









The 
ommerciatl $ 

, INCLUDING 
Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


according to Act of Con in the year 1908, by WILLIAM 
ma 





TWO SECTIONS—SECTION ONE. 


State and City Section (Semi-Annnally) 


Electric Railway Section(™y..3>") 
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FISK & ROBINSON 

BANKERS THE 
BROAD & BEAVER sts, New york | City of New York Bonds NATIONAL BANK 
Business Founded 1796, Reorganized 1679 Investment Securities ios: tein oie 








Engravers Printers 


Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 








BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GCVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, SILLS 


139 BROADWAY 





OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 








Capital............. sivnmenetion eee $3,000,000 00 
Sarpias and Profits........... 9,340,376 15 
Branches in the United States Deposits May 14, 1948.... 104,322,304 78 
BOSTON PHILADELPHIA micHARD DELAFUELA 
BALTIMORE 8T. LOUIS whe masa 
GILBERT G, THORNE. JOHN C. McKEON, 
PITTSBURGH eTLANTA VICE-PRESIDENT. VICE-PRESIDENT. 
B4N FRANCISCO JOHN C. VAN CLEAB, 
VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 


WILLIAM O. JONES, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
bRED’K O. KOXCROFT ASST. CASHIER. 








Members of Richmond and Baltimore Stock 
hxcnanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORBF, WILLIAMS & Co 


CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 


33 Wall Street, 





GARFIELD NATIONAL BANK, 


23d Street and Sixth Ave,, Capital, - = = $3,000,000 
New York. Surplus, = = = 3,000,000 
Capital - - - $1,000,000 
Surplus - - - = 1,000,000 








Chase National Bank 


Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 


Francis Ralston Welsh, 





ALH.WIGGIN,V-Pres, SAMUEL H MiLLER,Cash, INVESTMENTS. 
Directors: 
W Cannon, Ghat. Joan 1, Waterbury | MUNICIPAL. RAILROAD AND OTHER 
Grant B. Schiey, Albert H. Wiggin BONDS. 
| A. Barton Hepburn George F. Baker Jr. 
> $28 CHESTNUT STREET, PHILADELPHIA. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 





OF THE CITY OF KEW YORK The 
_CORNER NASSAU AND Prng| Merchants National Bank 
STREETS — 1S ESPECIALLY aati 

ee Capital, - $1,000,000 
ARRANGED FOR HANDLING! gurpius, - - $800,000 





Harvey Fisk & Sons, é 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 


INVESTMENT SECURITIES. 


PHILAD represented b 
James H. CnAPEAS, 421 Chestnut 8t, 
CHICAGO, represented by 
Continental! 
Boston, Ma8s., represented by 
JOHN B, MOULTON, 35 Congress St. 
Our list of Investment securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER i829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital e e $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H, STEVENS, VICE-PRESIDENT 
Georee E. LEwis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. Stevens CHARLES H. TWEED 





MERCANTILE ACCOUNTS, 4 


ACCOUNTS INVITED 








W. EMLEN ROOSEVELT Tuomas DENNY 
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| Batkers aud Drawers of Foreign Exchange. 





]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW Youx«K, 

Drexel & Zo., “TMorgan, Harjes&Oo. 
Cor.of 6th & Chestnut Sts.}31 Boulevard Haussminn, 
PHILADELPHIA, PARIS, 

DOMESTIO ape Tee Be arg nee 


and gots sa ieee ce Interest alowed 
ers. Circ ar Letters ¥ J 
a in all parts of thew he worid. 


ATTORNEYS AND AND AGENTS OF 
Messrs, J. 8S. MORGAN & co., 








Ne, 22 OLD BROAD STREKT, - - LONDON. 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 


59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila, Boston & Baltimore St’k Exch’s 


vectmont Securtucsoncom- Investment 
flons, Firs and individuals Securities. 


able terms. Collect 
drawn abroad on ali points ‘n the United 
and Canada; and drafts drawa in the United 
tes on foreign countries, includiny South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 
Agta agents exteutes for sil Investment Se 


curities. 
ms afd negotiate and 
Bills of Oe lees oF reat, Transfers, 


Unien of London & nano Bank, Limited, 
Lendon, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienal de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. KOTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTEKS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfersto KUROPK, Cuba, end the } 

otaer West Indies, Mexico and California, | 


Execute orders for the purchase and sale 
ot Bonds and Stocks, 








Letters inns jh che al 
of Credit. Rraveiers” Credita, available in 


ts of the w 
BROWN, SHIPLEY & CO., ‘LONDON. 


TAILER&g 0 


27 Pine Street; New York 
BANKERS 





INVESTMENT 
SHOURITIES 


; Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Soid on 
Commission, 


‘Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


a 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


@emmercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNROE & CO., Paris. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS O¥ NEW YORK STOCK EXCHANGE 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘i'raveliers credits available through- | 
out the United states, Cuda, Puerto Rico, Mexico, 
Centra! America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries | 

Lenden Bankers:— Londen Joint-Stock | 

Bank, Limited, 
Paris Bankers:—Heine & Co. 








NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 

ACCOUNTS INVITED 
Foreign Exchange bought one sold. Commer 


- and Travelers’ Letters’ of Credit. available | 
in all parts of the world. 


Heidelbach. \ckelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New Yerk. 
Membérs New York Stock Exctiahge. 








_Buy and Sell Bills of Exchange. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66° WALL’ STREET, NEW YORK 
BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDM, 





Agents and Attorneys for 
BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Go., 


BANKERS, 
No. 1 William Street, New York, 





Issue Letters of Credit to Travelers? 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buv and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Callitornian Bk.. Lt.,SanFrancisce 








Redmondado 


Cables ** \41mosa” 


Do a Generai Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchanye and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Go. 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 


Government and Municipal Bonds, * 
Securities of Railroads, Street 


Railways and Gas companies 
of established ue 


Act as Financial Agents 








Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 


COMMERCIAL CREDITS, 
FOREIGN BRXCHANGE. 


ATTORNEYS AND AGENTS OF 
MESSRS, KONIG BROTHERS. Bankers’ 








Cabie Transfers and investment Securitic: 


LONDON, 
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Sanukers. Bankers. Bankers. 
Wm. A. Read &Co. | Mitlett, Roe & Haren 
Lee, Higginson & Co. BANKERS. Dinan 
44 State Street, BOSTON, 3 Broad Street, New York, 


CHICAGO OFFICE, 
The Rookery. 





HIGGINSON & CO, 
1 Bank Baildings, Prince’s Street, 
LONDON, E. C. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


19Congress St. 203 E.Ge-man St 240 La Salle st’ 
bUSIUN, BALTIMORE, Chicago, 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange 
Boston, 10 Post Oilice Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St.. New York 


232 La Salle St., 
Chicago. 


50 Congress St., 
oston. 


Conservative Investments 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEW YORK 
35 Federal St., 178 Devonshire St.; 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicago Correspondent 
Harris Trust & Savings Bank 


eee 
—_— 


Bankers & Foreign Exchange 


Blake Brothers & Co., 
50 Excnange Place, 84 Btate 
NEW YORE, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


d also 
INVESTMENT SECURITIES 
Members N.Y. Stock Exchange 
and Boston Stock Exchange. 
35 Congress >t 
BOSTON 

















lil Broadway 234 a saliest. 
NEW YORK CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
Hich-Crade Bonds 


AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


.§ New York Stock Exchange. 
Members: ; Chicage Steck Exchange. 


Financial tatives of the Automatic 


ectric Company. 


BRANCH OFFICES: 
CHICAGO, ILu. CARBONDALE, PA, 
WILKES-BARBE, PA. _ SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLh ALDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico. 

Issue Letters of Credit ior Travelers, 
available in all parts of the world, 











BIRD S.COLER, LEONARD H. HOLE, 
W. N. COLER & CO.. 
BANKERS 
89 CEDAR ST., NEW YORK. 
INVESTMENTS. 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaro. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N. Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 


BANKERS, 
Members of New York Steck Hachange. 
Ne. 20 Nassau Street, - New Yorks 


High-Crade 
Investment Securities 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 
20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que. 
Private wires connecting all offices 
Private wire to Cobalt, Ont. 














we 


WODENPYL, WALBRIDGE & CO., 
T Wali St., New York. 
Reiiroad, Street Ry., Gas & Biles. Light 
SECURITIES. 





Stern & Schmidt, 
ae EXCHANGE. SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N Y. Stock. Cotton and Collee txchanges, 





Shoemaker, Bates & Co, 
BANKERS 


Members New York Stock #xchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK. 


New 


Bases HESS NE Se Biseiininentonte 
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¥ oreian. 


Ganatian Banks. 





DEUTSCHE BANK, 


BERLIN. W. 
Behren strasse 9 to 13. 








M. 101,881,917. 


Dividends paid during iast ten years: 
3@}4.11,11.11,11 11.12, 12,12,12 per cent 





Branches: 

BREMEN, DRESDEN. FRANKFORT-ON-M. 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, AUGSBURG, 
WIBSBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St.. 
LONDON, E. ©. 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Uebersecische Bank.) 


The Union Discount Co. 
of London, Limited. 


38 CORNHILL. 
Telegraphic Address, Udiseo, London. 








Capital Subscribed ST 500.000 

Paid Up 38,760 000 

Reserve Fund............-...--.----- 2,400,000 
$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 


RATES or INTEREST allowed for money on 
posit are as fi 

At Call. 1 Per Cent. 

At 8 to T Days’ Notice, 1% Per Cent. 





The Company Gonna approved bank and 
mercantile sneeetan recelves money on deposit 
at rates ad trem oae to time, and grants 


vertised 
leans on approved megotiab 
CHRISTOPHER R. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


N UQENT Manager. 











Gubseribed Capital-..........-..... $4,761,000 
beets M. 20,000.000 20.000 | AT AS FINANCIAL AGENTS IN FRANOE 
” «eT aciiatee <a FOR AMERIGAN RAILWAY CORPORATIONS 
Reserve Fund...................... $803,000 | IN THE OBTAINING OF LOANS AND SALE 
M. R518 008 OF SEOURITIES. 
HEAD OFFICE: 
BERLIN. NEW YORK. PARIS, 
ieitmens 40; Wall Street 9, rue Pillet-Will 
ARGENTINA: Babla-tlanca, Bell-Vitie, B 
Alres, Cordoba Tucuman. 
oni: Antotagasta, “Con Concepcion, Iquigue, 
antiiiia Vatsetos oo Berliner 
3 u a0 ma. 
BUGUAT: Montevideo Handels-Gesellschaft, 
Die cat fee eobention. negotiated er BERLIN, W., 


advanced upon. 
Drafts. cable-transjers and letters 
of credts issued. 
London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4.@BORGE YARD LOMBARD ST LONDON E.C 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 
BERLIN, W. 
BEEREN 





BREMEN, 
STINTBRUCKEE 1 
PRANKFORT-ON M.. LONDON, B&O, 

ROSSMARKT 18. 63 CORNHILL. 
Tefegraphic Address, Discontoge Bertin 
Discoatege Frankfurtmain 





CAPITAL, —_ paid, - $40,476,200 
M 170,000,000. 
RESERVE, - - = $13,712,626 
mM “ST 690.611. 
Wth Ihe unlimtied personal iiabttty of 
the foliowtng partners. 


E RUSSELL, 
F. URBIG. 


4. SGOHOBLLER, 
M. SOHINCEKEL, | 
4. BALOMONSOEN, 
BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 
CAPITAL M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALFGRE. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
GAPIT Ah. M 10,000,000 00 
HAMBURG with branches in CHILI (Banco de 
Chite & An 


tofagasta, Concepeion Santiago, 

) 44 Valdivia, Valparaiso, Victoria; and in 
(Banoo 
ana) La Pas and 





de Chile & Alemania Seccion Bolivi- 
Oruro. 


The abeve-named banks. founded and represented 
an nig) eA by the 
pamiil’ Sheu: BREMEN St PatwEboutee wat «LONDON 
Norddeutsche Bank in Hamburg. 
services 
transactions 


HAMBURG. offer their for every rp 
banking 





na Gere 


Behrenstrasse 32-33 and Fr 42 


Teaegraphie Address —Handeischaft, Bertin. 








ESTABLISHED 1856 


Banking Tramsactions of Every Description 





Capital, a > @ 
Reserve, - - - 


M.100,000,000 
M. 30,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Strauchgasse 
BRANCHES: 


Aussig, Bodenbach, Brunn, Buda) 

Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplits, Tetschen, 
Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . 
Reserves, ee 


- K 60,000,000 
12,000,000 





Telegraphic Addres 
Conjunctus, London Anglobank, Vienna 


The National Discount 
Company, Limited. 


35 CORNHILL, = - «= LONDON EC. 
Gabie Address—Natdis.. Londoa. 





Subscribed Capital .............-.-. 921,166.685 
Paid-Up Capitai--........---...... 4,233 .326 
Reser ve Fund--..--..-.-.--...--...- 3,000,000 


(35<=£1 STERLING.) 


NOTICE I8 i te @I 
RATES OF INTEREST +6 2 
posit are as fe 


At Call, 1 Per Cent Per Anaum 
At 8 te ¥ or 14 Days’ Notice, 1% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on de 
forme We be copeiaiiy agreed Upe 
es 
Loans granted on approved negotiable securities 





PHILIP HAROLD WADE, Manager 





BANK OF MONTREAL 


(Establshed 1817) 


CAPITAL paid in - $14,400,000.00 
REST - - - - -  11,000,000.00 
UNDIVIDED PROFITS, 903,530.20 


Head Office—Montreal. 


Rt. H Lerd S d 

incuetResel Ge MO. Honorary Prestdems 
Hen. Sir George A. Drummond, K.C M.G.Prest. 
E. &. Clouston, -. Vice-Prest. and Genera! Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 


Cae, ae een 
J. T. MOLINEUZ, 


Buy and sell Steril: and Continente) Rastanee 
and Gabie Transfers, erant it Commercial and 
clere’ Oredits available | any part of the 


issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 


London Office. No 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager 


@anadian Saukers. 


WOOD, GUNDY «CO. 
MUNICIPAL BONDS 
TORONTO CANADA 














W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, - - CANADA 








Eoreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND. 





Piace American Investments in Europe. 


Tel. Address, V: 
Codes, Hartfield’s Wali St., w. v. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank of Tarapaca & ag Ltd. 


office: 97 Bish te St. Wi Londoa 
es lo Hambu os kepentins., Cu! ~ "Uruguay 


Capital £2,500 ,000 500,000; 
Reserve 700,000 ( 8,600, 
New York As Ag’ vy.s ee ) Wall St. mA A.Edwards,Agt 
o NATIONAL Bank. STRALASIA. Lt 
T fe NATIONAL BAN ICA, Li 
Chartered a of India, 
Australia and China 


Capital $6 000,000 
Reserve liability of stockholders... - 000,000 
Reser ve fund 7,876,000 


DRAFTS CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Brace-Webster, Agent, 
88 Wall Streets New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 











Paid-up Capital (Hong Kong )-.. $15,000,008 
Reserve aed | Gold. "hs 000.005 --- 28,500,000 
B Silver _ 13,600,000. 
Reserve Liability of ~~ hscapimtinsennell 008 
GRA RA I 


CHINA, JAPAN, PHILIPPINES, STRAITS 
MENTS, INDIA, ETC. 
WADE GARDNER, Agent. 50 Wall St 


the | INTERNA TIONAL 
* | CORPORATION. §* G2. yisiree® 


CAPITAL '& SURPLUS $6,600,000 
Buy and Sell Sterling and Ce oe ag Exchange 
and Cable Transfers tegete A « 
Reoelve for Collection BI on 2 Points 
the Orient. Issue Letters 


Branches at London, Bombay, Calcutta, 

a 
C) ohama, ° 

ico Washington, D CP Panama, 
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Ganadian Banks, 


Bauks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE. TORONTO 


PAID-UP CAPITAL..........---. $10,000,000 
SURPLUS 





NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and 0. D. Maskintesh, Agents, 





s made at a 


“Ge and Exchen business of every de- 
scription transacted wi th Canada. 





LONDON OFFICE—2 Lombard Street, E. 0. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital.....-...... £1,000 ,000 Sterling 
Reserve Fund.-......-.----- 480,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. ©. 
Nr et tant Aen 
c 

W. T. OLIVER, menel 
Buy and seil Sterling and Gustipen Exchange 
Cable Transfers; Grant Commercial and 
welers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 

all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL. 
Pepe Se eee ens als ce a toed $6,000,000 
st and Undivided Profits-........-. 4,267 ,400 


— YORK OFFICE, 63 and 65 Wall St. 


RAMSAY, \Agent 
hs wf MROORALL, } + 


118 branches in the Provinces of Gurbes, Ontari 
Manitoba, Saskatchewan, Alberta and British Co. 
‘Good facliti es for effecti an ak 
lections in Canada. ~~ and sell I Steril Exchange 
and Cable Transfers. Issue Commercial and Trav- 
e@lers’ Credits, available in any part of the world. 
Lendon Agents—Royal of Scotland. 


¥ tuanuctal, 
LADD & TiLTON BANK 


PORTLAND - gneocu 
Established 1! 


Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $400,000 
OFFICERS 
W.-M. Ladd, President R.S. Howard Jr., Asst.Cash. 

e , ° . . - Cash. 
W.H Dunckley, Cash. Walter M. Cook, Asst.Cash. 
Interest Paid on time Deposits and Savings Accounts 

Accounts of Banks, Piru 1s, Corporati Geneon 5 di 


solicited. are propasea to furnish 
every cocitity seatictent™ with good 























FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 
ey 

ye. -Pres. one, Kasten -Anet. Gash. 
Wm Bigelow, ¥ -Pres. E. re Buse hee, Ass 


wad: Wy Bog, Aa 
Ww. oc. Mgr. Sedan & levine Dest, 








A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





144 Dearberr St., CHICAGO 





28 State St., BOSTON 


421 Chestnut St.. PHILADELPHIA 


The London City & 
Midland Bank, Limited, 
HEAD OFFICE: 


& Terendneedie Street. London: Eagiand. 


With Beenchey te of the PHtasiges Gites and 


Telegraphic Address: Cinnabar, Londoa. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714 256 


B. H, HOLDEN, M, Pu{y Sesimep,ced,, 


Jordaan Cohen & Wennink 


BANKERS. 
PARIS. 











ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YoRE BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Besten Steck Exchanges 





W. H. TRUMBULL & Co. 





Government, Municipal 
and Corporation Bonds 








Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 








UNITED STATES DEPOSITARY 





A. H. Bickmore & Co., 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 430% to 614%. 





MACKAY & Co. 
BANK HES 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streew 
New York 





Geo.A.Fernald &Co, 


Miemabers Boston Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 344s, 1915-21. 
New Canaan Conn., 314s, 1929. 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric ist 5s, 1930, 


BOSTON NEW YORK; 
Team) 


67 MILK STREET 36 WALL ST 





Tucker, Anthony & Co, 


BANKERS & BY OKERS, 
63 STATE S8Tx <7, 
BOSTON. 
24 BROAD 8T., NEW YORE 
Members Besten and New York Steck 
Exchanges. 





> 


H. W. NOBLE & COMPANY 


DETROIT, 
New YORK, PHILADELPHIA, 


MUNICIPAL 
PUBLIC SERVICE CORPORATION 


BONDS. 
BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York, 
INVESTMENT SECURITIS. 
Bills of Exchange, Letters of Credit, 











WM. J. BUTTFIELD 


BOND. & BUTTFIELD 
BANKERS AN AND D BROKERS 
i. ¥- Sak Emenee 2a, i, — ey 
67 Exchange Place, New York 





30 Pine Street, Mew York 


Telephone 2414 Recter 








| 
| 
| 
i 
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Bankers aud Brokers outside Hew York. 





BUFFALO. 


LOUISVILLE, 





MEADOWS, WILLIAMS & (C0. 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N, Y¥. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 
LOU,SVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciaity. 
Correspondents, EX. NOKTON & OO., KN. Y. 








 ‘J.R. HEINTZ & CO. 


New York Office: 66 BROADWAY 
Baffalo Office: 323 WHITE BLDG. 


Exclusive private wire 
Buffalo Securities Bought and Sold. 
New York. Telephone—5260 Rector. 
= 





BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BtRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 








ROCHESTER, N. Y. 





NASHVILLE. 





fk 
‘BONBRIGHT & HIBBARD 
100 Powers Building. 
New York Steck Exchange. 
Members: } iechoeter Stock Exchange. 
j Chicage Beard of Trade. 
SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





= 


Deaier in 


NASH, CHATT. & ST. L. BONDS 
NASHVILLE CITY BONDS 


GOULDING MARR, 
NASHVILLE, TENN, 


LANDIS BANKING CO. 


Dealers in 
Nashville and all Southern Securities 








INDIANAPOLIS 





‘Josern T. Ewiorr & SONS, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


- PLETCHER BANK BUILDING, INDIANAPOLIS, 
= 














BOSTON. 


‘ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON S1UCK EXCHANGE 








{How York Office, 40 Wall & 37 Pine Sts. 


Correspond J. S. Bache & Co., New York 


THOS. PLATER & CO., 


Ensley (Ala.) rg Stock 
“poe Bo Tel. & Tel. Stock 
Davidson County (Tenn.) Bonds 











PITTSBURGH. 





ESTABLISHED 1863 


ROBINSON BROS., 


PITTSBURGH SECURITIES 





MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





We Bay and Sell 
INVESTMENT BONDS 
(NO SLUUKB) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
or Pittsburch, Pa. 
James 8. Kuhn, L. L. Le Dt’ Gleliand, 
President & Treas, 


PAID-UP CAPITAL, ‘$200,000 





BOND HOUSE OF 


H. P. Taylor & Company 


Prepared at all times to furnish informe 
ation concerning Pittsburgh Securities 





248 Fourth Avenue, Pittsburgh, Pa, 


W. J. Black & Co., 


Members Pittsburgh Stock Exchange 





INVESTMALNT SECURITIES, 
Columb aBank Bide, PITTSSURQGH, 


PHILADELPHIA 




















AUGUSTA. 
John W. Dickey, Wi, 2. HOPPRB a 9 dk 8 HOErmm 
BROKER, Wm. G. Hopper & Co., 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











MUNICIPAL AND 
FU BLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


ATLANTA 


HILLYER INVESTMENT CO. 


Dealers in Stocks & Bonds 
Sothern Securities a Specialty. 




















‘W. J. HAYES & SON, |CANDLER BLDG.._-_-_ATLANTA, GA. 
‘CLEVELAND, OHTIU. BOSTON, MASS, MEMPHIS. 
SOUTHERN. JNO. L. NORTON, 





¢ 


MOTTU & CO. 


> Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA, 





Davenport & Co., 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA. 


fur. 
and Rai) 








| CHATTANOOGA 
iBowdre Brown & Company 


INDUSTRIAL AND TRACTION 
MUNICIPAL:BONDS or 


(Chattanooga, . . 








Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, . : TENN, 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 
PROVIDENCE 


Richardson & Clark. 
BANKERS, — 
25 Exchange uitsons | Brorldene, RB. 1 
Transact a 




















Stocks and pL onelanee ag! ‘Private wires wo. 


New York, Boston and Philade) phia, 





STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia, 


mn myertments receive our special attention. Infer- 
hoidings or proposed investments. 


J.W.SPARKS & CO. 


Corner Chestnui and Third sts. 
Philadeiphia 
HILADELPHIA STOCK EXCHANGE 
MEMBERS( New A oe STOCK Se ANGE 
CAGO BOARD O 











MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MENN, 
BONDS 
MUNICIPAL and CORPORATION 


PROVIDENCE, 
ALBERT P. MILLER Jr. 


INDUSI RIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric’ Lighting & Railway 
Bonds and Stocks 




















LOS ANGELES. 


James H, Adams & Co. 
CALIFORNIA BONDS 
semanas P LIC SERVICE 





They yield a higher rate of interest bonds a 
thé same merit issued frtie Hast ' 
Correspondence invited 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO... 





INVESTMENT SECURITIES, 
MEMBER Las ANGELES 3100K HKXOHANGE 
Los ANCELES 
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CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 


Legal for New York and Massachusetts savings 
banks. 


PRICE ON APPLICATION. 


G. EDWARDS & 
SONS, 


1 Wall St., NEW YORK, 
and 412 Olive Street, St. Louls 


A. 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Wiembers New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St.Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merckants-L Building, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
City, and other high-grade 
Westernand Southern 
Municipals. Dealt in 
LIST ON APPLICATION 


led. 











SCRANTON 





BROOKS & CO., 
BANKERS. 
MEMBERS N.Y. STOCK EXOBANGE 


423 Spruce St., SCRANTON, PA. 
Dealers in Northeastern 


Pennsylvania Securities 
\ocal Quotation Sheets mailed free on request 








27 Pine Street, New York Clty 


Correspondents: Edward B Smith & Co.; 


rg ee —, 





A. G. meg & om 
(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


R: H. Goodell & Co. 


ESTABLISHED 1903 
Bankers and Brokers 


Chi Stock 
First National Bank Bdig.,  GHI9AGO 


Transact a General Commission Business in 
Commercial Paper, Bonds. and Stocks. Loans 
on Collateral ne Negotiated. Local Secur- 
tles a Specialty 


ae CINCINNATI. 


MOBILE, ALA,, 
30-Year 414% Bonds. 
97% and interest 
Legality approved by 
DILLON & HUBBARD 


Weil, Roth & Co. 
CINCINNATI 5 
W. &. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - OHIO, 


EDCAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - = - OHI 


























CLEVELAND. 





INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Building, 


a CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 








Oltizens Building. CLEVELAND, 0. 
- ———— — : 
MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 366 and 751 JERSEY CITY 


ee 


MAX. B. BORG & CO. 
MisceHiansous 1 Bonds and Curb Securities 
A SPECIALTY 


30 BROAD  ¥. NEW YORK. 
2206 REOTOT 























Deposits 16 ,005 90S 42 
Cash in Vaults - - - - 4,477,707 2] 





HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 
ENA MATANZAS, 
OIENFUEGOS 1A 
NI CAIBARIEN 
GUANTANAMO, SAGUA GRANDE, 
PINAR DEL RIO, SANOTI SPIRITUS. 
CAMAJUANI, 
NEW YORK AGENCY—1 WALL sT. & 





Collections a Speciality 


Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba. 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y 
Capital and Surplus, - - $600,000 
Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreign 
Business through the Branches of the 
INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus________ $6,600,000 
INTEREST PAID ON TIME DEPOSITS 
Thomas H. Hubbard, 

J. FEARON. Vice President. 
Ree Aeey ae 


E 
CHAS. ej LIPPINCOTT Ass't Cashler. 
BRYCE METCALF, Ass‘t Cashier 

















—s) 


COLORADO SPRINGS AND 
CRIPPLE CREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & CO, 


2 WALL &ST., NEW YORE 





Adrian H Muller & Son 


AUCTIONEERS. 
Regular Weeklv Sales 
or 


STOGKS and BONDS 


EVERY: WEDNESDAY. 


Office, No. 55 WELLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 
Bankers 
57 BROABWAY - NEW. YORK 


Teiephone 2240 Rector 
3236 Waluut St., Cincinnati 


Bank and Trust Co. Stooks . 





SAUNDERS & JONES 


Connecticut Traction Bonds 
36 WALL.ST:, - - NEW. YORE 








ar te 
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Bew Bork Stockh Exchauge Houses 


Accountants. 





Cc. I. HUDSON & CO. 


Nes, 84-86 WALL ST., NEW YORK. 
Members of New Yor and Chicago Stock Bxehanges 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check. 
Buy =e sell on commission stocks and bonds, and 
n 


RAILROAD BONDS 
GUARANTEED STOCKS 


OHARLES FEARON & 00,, 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges. 


New Yerk Stock Exchange 
Philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 











Bingham Lawrence Robert H. Simpson 


"EFFINGHAM LAWRENCE & CO. 


Members 
New Yerk “teck Exchange 
Chicage Beard of Trade 


111 BROADWAY 
Telephones 4206-4966-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
—_—. N. Y. and Phila. Stock Exchanges. 
or Stecks and Bonds executed upon all 
wee this country and Europe. 
attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
. Transact . General Banking and Stock 











ACGOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS. 
20 Broad Street - = «= New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 








Heary @. em -— Bdwin P. Gampbell 


ianmes G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Steck Exchange 


Securities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 








R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Steck Bxuchange. 


Orders Exeeuted for Cash or on Margin | 





ERVIN & COMPANY, 
BANKERS, 


bers ) 2°" York Stock Exchange, 
(Philadelphia S:ock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 
71 Broadway, - NEW YORK 


Tel 2500 Rectoe 


Private Wires to Boston. Hartford, New Haven and 
Philadelphia 





A. O. BROWN & CO., 


BANKERS AND BROKERS. 


3@ Broad Street 11 W. 25th St 
Waldorf-Astoria Flatiron Lwriy 
New Plaza Hotel, 2 East 44th St. 


Stocks Bought and Sold on Commission 
Bonds for Investment 
Members 
New York Stock Exchange 

New York Cotton Exchange 
Chicago Board of Tra Trade 
Cleveland Stock Exchange 

Private Wires te Principal Cities 





Robert H. Alien. Stanley D. MeGraw. 
William M. Vance 


ALLEN, McGRAW & 00., 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 





SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


Tel. No. 8260 Rector 111 BROADWAY 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. o 

é 


New York Correspondents: } Glerk porter é 





Parkinson & Burr, 


STOCK — ERS 
7 WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all — Secur- 
ities and quotations furnished 





.§.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 
MEMBERS N.Y. STOOK EXOHANGE 
Hanover Bank Building 
l1 PINE STREET - 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New Yerk, 30 "ine Street 
Milwaukee, 633 V elis Bidg 


Ohicage, 1315 Menadneck Bieck 
Kansas City, 11606 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Peunusy':vania) 
Land Title tutiding 
PHILADELPHIA, 
City Investing Bidg., 165 Breadway 
Now yoRa. 





G. Elllott Little ward C. Goodman 


Ed 
Albert E. Little 


CERTIFIED PUBLIC ACCOUNTANTS 
(New York State) 


LITTLE & GOODMAN 
Telephone 4088 Reetor 


Audits, Investizations, General Accountings 
U.S. express Bidg . ¢ Rector St., New York 








NEW YORK: 


Fred’k F. Judd & Co. 
Certified Public Accountants 
Genera! Offices 
140 Nassau Street, . New York 
Cable Address: ‘‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


GERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
Le pee Lap a msey 


AUDITORS FOR NANCIAL _INSTITU- 
s INDUSTRIAL AND 
MINING gta 


eetiatignataia: Ponte Statemen 
eriodical Audits 9 ‘Accounting. 


LOOMIS CONANT & CO. 


CERvrEe PUBLIC ACCOUNTANTS 
Broad Street, New York 
Tel. 4968 Broad 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4961 Jobn. 

















Ww. FAHNESTOCE, Memb. N.Y. Stock Bx. 
T. J. MUMFORD, RB. B. Dopsox. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 





EX. NORTON 4&CO., 


52 Exchange Place, New York. 
Ex-Nerton, Mom. NY. Steck Ex. Geo. F. Norten 


INVESTMENT SEKOCURITIES 





VICKERS & PHELPS 
Members of New Yerk Steck Hastange. 
29 Wall 8t., New York 


Brokers in Bonds 
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Engineers. 


Financial. 





H. M.Byllesby & Co. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


American Trust Building, CHICAGC 
Oklahoma City, Okiahoma. Mobile Ala, 
San Diego, Cal 





J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange peg vet 7 a 


bo spstightions a Senert 


Electric Railways, , ti C] 
Electric iva Plants Financed my Financed, ond 
Designed and Built. 


London Correspondent: 
3. G. WHITE & GO., Limited, 
9 Cloak nde Cannon St., E. C. 


Canadian Correspondents: 
OANADIAN WHITE CO., Limited, 
Montreal 
Principal Philippine Utfice, Manila. P. 1 


STERN & SILVERMAN, Inc. 


Engineers and Contractors 
CONSTRUCTION OF 


}Investigation and reports on erganization anc 
operation of existing roads. 


‘Land Title Building, PHILADELPHIA, PA 
Established 1693 








Established 1889 
A. L. RECISTER & CO. 


Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., - Philadelphia. 








Mining Engineers. 
MH. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Man 
$27 Drexel Bidg.. PHILADBLP 


Financial, 
8 100,000 


Citizens’ Water Company 
BURLINGTON, IOWA. 





1A, PA 











The First Mortgage Bonds of this Company, 
dated May ist, = care twenty years after 
date without optio cent Interest 


payable _— Gangelty, May and November, the 
interest erred t 
eaten Fund to be raised by taxation, being 
oe the City direct to "the holders "ot 
Boupons, the Cl the City agreeing to levy a egg tax 
- ee of over Three Million 


Dollars: for the purpose. 
Total author issue, § 
Denominations: $100, $500 La A sais: 
Bids for amy part or 00,000 of the 
Bonds will be seacived by said Company vat ls at its 
ce"in Towa, up to I 
of Monday, July 6th, 1908 
Bie will Be Be subjett to approval by ‘the City 
UW eo the right |s reves to reject any 
CTee,. 


“post 


TO INVESTORS.—The undersigned offers at 
75c. a share (par, $1) limited amourit of stoék of 
company manufacturing under basic patents, 
automatic labor-saving machine, without compe- 
tition, commanding immediate extensive market. 
Result of ten years’ labor and large expense. 
Annual rentals will largely exceed cost. Full 


details on parry ~~ 
ENRY A. CROSBY, 
‘60 Pine St. 


SORA ¥, 
Secretary. 








OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1908. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affatrs 
on the 31st of December, 1907. 
Premiums on Marine Risks from ist January, 1907, to 83ist December, 1907._--.-.--- $3 440,427 06 








Premiums on Policies not marked off 1st January, 1907...-..-.--------------------- 690,719 33 
Wetek DEO THIS. 2 onc ngncacccgepesmocabeaneqnponerscoesaghepsdsecnnsoonad $4,131,146 39 
SS 
Premiums marked off from ist January, 1907, to 3ist December, 1907..-.--.-.------- $3 387,757 38 
———— 
Interest received during EEE $348,234 37 
Rent less Taxes and Expenses--.-..........-.-.---------. 124,935 79 $473,170 16 
Losses pald during the year which were estimated in 1906 
Fe ea eae aes $607,375 70 
Losses occurred, “stimated EE Se ED BOOS a ccuwaccececee 1,400,691 49 $2,008,067 19 
Ti, ccccamensiosconnen® $126, 595 2 
Re-insurances.........---...------ 2,387 $6 428 ,982 90 
$1,578,084 29 
f—— St 
Returns of Premiums, -6 nope sini noone s cee esesvscnencsdcsccsonstce $42,971 10 
Expenses, including ¢ oftices* salaries and clerks’ compensation, aationcry 
newspapers, advertisements, etC........-------------------------- $348 854 83 
————————— 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
, City, Bank and other Se- GRAINS | i otihancar<deddepe coo $2,058,165 00 
tee en ee, $5,483 622 00 Premiums on Unterminated Risks. 743,389 o1 
Special sagan in Banks &TrustCos. ‘650,000.00 tes of Profits and Interest 
_n ae, . . | | EEE scteuncshuecsoceceeue 268 528 75 
a: fae oa =. #4, 299,000 00 Retura Premiums Ba npeid aetna 122,696 16 
zchange Place Certificates of Profits Ord 
mee ey due the pad deemed, Witnheld for Unpaid 
FORT oncopecenten 75,000 00 4,374,000 00 Bn a RS BE Se 22,834 55 


miums 
a Certificates» of Profits Outstand- 
Premium notes and Bills Rgceivable in 





1876 .916 Ght Me nce capeecoucccecbangone 7,412,630 00 
Cash in o hands of Europea: Estate Reserve Fund........ 276,000 00 
Bankers pay losses under Doll: 
= papanne as in foreign countries. 185,005 17 
Gash th DAGK.....nespamcncudschto 595,353 43 
Aggregating .................-- $12 66 664 897 11 CE $10 897,743 47 
aoa 
A dividend of Six per cent interest on the outstanding certificates of profits will be paid te the hold- 
ers thereof, or their legal representatives. on and Aweetex* fourth of y next. ¢ 
The outstan a ee issue of ues will be ae aad (4 J hekders thereof 
or their legal repremetadives, on and after Fueeday tt ie fourth t, frem w' date all 
interest t — Wp ee ypeaueca at the bite ot Pe ormens and canceled. 
A ‘alvidend of ‘oat declared on , ty net earned premiums Company for Amy year 


—_— 3ist December, y per con for each upon application, certificates will be issued on and after 
uesday the fifth of May next. By the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV AMSINCK. HERBERT L. GRIGGS NICHOLAS F. PALMER, 
FRANOIS M. N, CLEMENT A. GRISCOM, HENRY PARISH, 
JOHN N. BEACH. ANSON W. HARD DALLAS B. PRATT 
WILLIAM B. BOULTON, MORRIS K. JESU GEORGE W. QUINTARD, 
VERNON H. BROWN, EWIS CASS LEDYARD, A. A. RAVEN, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, JOHN L RIKER, 
JOSEPH H. CHAP 5 HARLES D. LEVERICH. DOUGLAS ROB > 
JOHN C IN, L RN. LOVELL, GUSTAV H. ; 
GEORGE LA EORGE H. MACY WILLIAM SLOANB, 
CLEVELAND H. DODGE, CHARLES H MARSHALL, ISAAC STERN, 
CORNELIUS SLDERT, W. H. H. M 5 WILLIAM A. STREET, 


RICHARD H. EWART, 


eee ein ver pret V tee- President. 


HARLES E. 











BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and /ilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Bread 8treet, 


CHICAGO, SAW FRARCISCO, MEW ORLEARS, 
Monadnock Block. 787 Market Street. Hibernia Bank Bldg. 
LOM#DOM, ENGLAND, 


18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 

















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 
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Gurrent Bond Zugquiries 





Cincinnati Hamilton & Dayton 4% 


5-year Notes. 


Terminal RR. Association of St. Louis 4s. 
Detroit Southern Ohio, Southern Div. 4s. 
Cincinnati Hamilton & Dayton Ref. 4s. 
Missouri Kansas & Texas Extension 5s. 
Toledo Terminal RR. 4\%s and Scrip. 
Galveston Houston & Henderson 5s. 
White & Black River Valley 5s. 


Ogdensburg & Lake Champlain 4s. 


Mason City & Fort Dodge 4s. 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Co. ig, Oe 


404 Cornecticut Mutual Bui 


ng, HARTFORD 





Cuban Government 5s 

C.B. & Q., Ill. Div. 34s 

St. Louis Memphis & S. E. 444s 

Atchison Debentures and other short- 
term securities 


A A. LISMAN & CO.. 


Tel. 5950-1-2 Broad. 26 Broad St., New York. 








UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high character to 
yleld from 4.10% to 4.80%. This yleld is 
nearly 4% per annum higher than the average 
for these bonds for the past few years. 

Seni for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 





PROCTER & BORDEN 


EQUITABLE BuiLDINe, NEW YORK. 


Chicago & Western Indiana 4s 
Minneapolis & St. Louis 5s 

Dallas & Waco 5s 

Florida Central & Pennin. 5s, 1918 
C. M. & St. Paul—C. & P. W. 5s 
C.M. & St. Paul—Dub. Div. 6s 
Helena Light & Ry. Co. 5s 





WE WANT TO BUY 
Long Island Gen. 4s 
Willmar & Sioux Falls 5s 
Henderson Bridge ist 6s 
Toledo & Ohio Central 5s 
Chicago & West’n Indiana4s and6s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Gabie Add. “Beckster® 18 Wail St., New York 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Penna. 344%, 1912 

B. & O. Southwestern Div. 34s 
Central Pacific 34s 

Toledo Wal. Valley & Ohio 448 
Houston & Tex. Cent. 48, 58 & 6s 
Central Geo. Cons 5s 
New Haven Deb. 6s, 1948 

Penna. Co. Trust Cts. 348 





MUNICIPAL 


and {BONDS 


RAIt ROAD 


To yield 4% to 7T% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YOKK 
Washington, Philadelphia, Pittsburgh 





HIGH-GRADE RAILROAD AND 
MUNICIPAL BONDS 





Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 


Telephone 1135 Rector 











WE OWN AND OFFER 
INVESTMENT BONDS 
-—-OF— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 7%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread 8t., 
3945 Broad New Yerk 





Inactive Railroad Issues 
High-Class — Issues 


Trust pany Stocks 
Insurance Company Stocks 
Guaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in riti Railroads and 
other Comporations in the U. S. and elsewhere. 
Tel.6320 Broad 30 Broad St., New York 





Am. Light & Traction Co. stocks 
Schwarzschild & Sulzberger Co. 6s 
Indiana Consolidated Gas Co.securities 
Brooklyn & N. Y. Ferry Co. cons. 5s 


TOBY & LAMARCHE, 
265 Broad St., New York 











' FOR SALE 
Cicero & Proviso St. Ry. 5s, 1915 
Hudson River Elec. 5s of 1931 
Hudson River Elec. Power 5s of 1944 
ae en & North. Trac. 5s of 1932 
E.1.du Pont de Nemours Powder Co.sec. 


GEO. P. BISSELL, 
118 South Front St., Philahelphia, Pa. 
City of Mt. Vernon 44s 
Town of Corinth School 5s 
Town of Mamaroneck School 4.40s 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL ,N.Y 








FOR SALE; 
Hudson County Gas Co. 5s 
Newark Consol. Gas Co. 5s 
South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R.SMITH & CO.. 


20 Broad Street ~ - New York 





United Lead 5s, 1943 

Atlanta Gas Light 5s, 1947 

U.S. Reduction & Refining 6s, 1931 
Utah Light & Power 5s, 1930 


LEONARD SNIDER 
Tel. 1620 Rector, 66 Broadway 





Bethlehem Steel 5s, 1926 

Cuba Eastern R.R. 5s, 1933 
FondaJohnst’n & Gloversville4\4s, 1947 
Northeastern Cuba R.R. 5s, 1955 

N. Y. & Hoboken Ferry Gen’l 6s, 1956 
Richmond Passenger & Power 5s, 1925 
Am. Brake Shoe &Fdy. Stocks & Bonds 
Chic Indianapolis & Louisville Com.Pref. 
Tron Steamboat Stock, 

New York Transfer Stock 


MECGARCEL & CO. 
BANKERS 
& NASSAU ST., NEW YORK. 
Telephone Rector 
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Gucrent Boud Inquiries. 
We Are Offering a Limited Number of We Have a Constant Market in: 
Richmond Pass. & Power aaa 


ist Consolidated 5s 
JANUARY 1925 


PFAELZER & Co. 


Street ——- and Public Corporation Bonds and Stocks 
specialized. If you wish to purchase or sell such 
‘securities, please advise us. 


25 BROAD STREET Tel 1510 BROAD 


Bank & Trust Co. Stocks . | 
Inactive & Unlisted Securities 


We Invite Offerings and Inquiries at 
Ss. 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 














Wk: OWN AND OFFER 


Yield 
NE oe oh on dn ba bhitepencnnnenceaSocconpan 444% to 54% 
First Mortgage Long-Term Railroad Bonds -__.._.-.- _- 4 % to 64%% 
Electric Railroad Long-Term Bonds _.-_. -._..._-.....-. 6 %Awses GY 
eS IN Ss oo en and one eemnemcel 44% to 64% 


NE, I on te ee rrennis beha didn! Bonen oe 4 % te 44% 
For particulars, send for circular No. 627. : 


Guaranty Trust Company 


OF NEW YORK 





ESTABLISHED 1864. 





28 Nassau Street, - New York 
33 Lombard Street, E.C., London 














WANTED 
Mason City & Fort Dodge 4s of 1955 


FOR SALE 
Columbus & Tol. 1st 4s, due Aug. 1955, 
guar., P. & I., by Hocking Valley 
Equipment Bonds to net 5% to 64% 


ARTHUR S. H. JONES, 
Tel.2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 


FOR SALE. 
Allegheny Valley 7s, 1910 
Jersey Central 5s, 1987 
™ Chic. & West. Ind. 4s, 1952 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

International Traction of Buffalo and 
other Traction Securities 


Searing & @s., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 














DU PONT POWDER CO. 
' INTERNAT’L NICKEL CO, 
BANK AND TRUST COS. 
And all Unlisted and Inactive Stocks and Bonds, 


S. H. P. PELL & CO. 
Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr., INVESTMENT DEPT. 





Missouri Pacific 3d Ex. 4s, 1938 

Chic .Bur.& Quincy ,lowa Div. 1st 4s ,1919 
Kansas City & Pacific 1st 4s, 1990 

New York Central Lines 5% Equip’s 
Cuban & Mexican Government Bonds 


M. WOLFF, 


Gable Add. “MOWOLF,” 27. William St., N. Y. 
Phones: 6557-6558-6559 Broad. 


BUFFALO & SOUTHWE’N R.R. 
Ist Mtge.6% Bonds, due July 1 1908 


ERIE R.R., BUFFALO& S.W. DIV. 
2nd Lien 5% Bonds, due July 1 1908 


SUTRO BROS. & CO. 


BANKERS 


44 PINE STRERT, NEW YORK 
Members New York Stock Exchange 


Hendrickson. Hall & Co. 


Members New York Stock Exchange 
25 Broad sr... N.Y. Tel. 4801-8 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 

U. 8S. Title Gu. Indem. Co. 


WANTED 

Richmond & Danville 6s, 1915 
Fairmont Coal Oo. ist 5s 
Somerset Coal Co. ist 5s 











Sutton, Strother & Co., 
104 South Calvert Street, 


BALTIMORE 
Members of Baltimore Stock Exchange, 


Consolidation Coal Co. Refunding 44s 


Mason City & Fort Dodge 4s 
Missouri Kansas & Oklahoma Ist 5s 
Sherman Shreveport & South’n I st 5s 
New York & Jersey Ist 5s 

Oregon Short Line Ist 6s 
Rochester & Pittsburgh 6s 
Missouri Pacific 5s, 1920 
International & Great North’n I|st6s 
St.Louis & San Francisco gen. 5s 
DEALT IN. 


George C. White Jr. 
20 Broad Street, 
NEW YORE 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS New YORE STOOK EXCHANGE 


Buffalo R. & Pittsburgh Gen.5s, 1937 
Rochester & Pittsburgh Con. 6s, 1922 
N. Y. Ontario & West’n Ref.4s, 1992 
St. Louis & San Fr. . 6s, 1931 
Ill. Cen., Louisville . 34s, 1953 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 
Telephone 6745 Broad. 








Cable Address : 
‘* NEWROSE’* 





Sloss Iron & Steel 6s and 44s 

Kings Co.Elec.Light & Power 5s and 6s 
Second Avenue Cons. 5s, 

Union Railway ist 5s 

New Amsterdam Gas ist 5s 

N. Y. & East River Gas ist 5s 


PATERSON & OO., 
Tel. 1985-6-7 Rector. 20 Broad St., N. Y, 


HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 








Swift & Co. 5s 
Kansas City Gas 5s 
Syracuse Lighting 5s & Stocks 


Standard Table Oil Cl. Com. & Pref 


F. W. MASON & 
53 STATE ST., BOSTON, MASS. 


ew England Brick Yard 5s &Stocks 


Guanajuato Power& Elec. 6s & Stocks 
Dealers in unlisted and nactive stocks and bonds 


CcO., 


BOSTON 





Jacob Rubino, 


3 BROAD 8T., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed 8tocks and 
other Investment Securities. 





Omaha (Neb.) Water Co. 5s and stock 
Galveston, Tex., 5s 


H. C. SPILLER & CO., 





Specialist in Inactive Bonds 
27 State Street - 


L.City & Ft.L’w’th Water Co.4s and stock 


Denver Un’n Water Co.5s,1914,and stock 
At.ShoreL. Ry. 1stpref.4% accum.stock 


Boston 


That do NOT NEED REORGANIZATION 


Conn. Ry.& Lighting bonds and stocks 
Union Steel 5s, 1952 

Republic Iron & Steel 5s, 1934 

N.Y. & Westchester Lighting 4s, 2004 


WM. M CLARKE 


‘20 BRUAD STREET, - NEW YORE 
Tel, 1015-16-17 Reotor 2 








ay 
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OFFICE OF 


TAX EXEMPT MUNICIPAL BONDS 


The same as United States Government Bonds 





$165,000 ROSWELL, NEW MEXICO, 514% 20-year Water, Sewer and Street 


Improvement Bonds. County Seat. 
interest, yielding 444%. 


$42,000 OKMULGEE, I. T., 5% 20-year Water and Sewer Bonds. Population, 
Price, 106.45 and interest, yielding 444%. 
$30,000 PAULS VALLEY, I. T., 5% 20-year Water-Works Bonds. 


3,500. County Seat. 
3,000. County Seat. 


$17,500 PONCA CITY, OKLAHOMA, 
Population, 3,500. 


Population, 1,035. 


Price, 106.39 and interest, yielding, 44%. 


Price, 106.34 and interest, yielding 4.50%. 
$24,000 THOMAS, OKLAHOMA, 6% Water-Works 20-30-year optional Bonds. 
Population, 1,500. Price, 112.17 and interest, yielding 5%. 
$25,000 FAIRVIEW, OKLAHOMA, 6% 30-year Water-Works Bonds. 
tion,’1,400. County Seat. Price, 115.30 and interest, yielding 5%. 
$20,000 MOUNTAIN VIEW, OKLAHOMA, 6% 30-year Water-Works Bonds. 
Price, 115.22 and interest, yielding 5%. 
$12,000 FREDERICK, OKLAHOMA, 6% 20-year Water-Works Bonds. 
tion, 3,000. County Seat. Price, 119.02 and interest, yielding 444%. 
All of the above bonds are issued under authority of Acts of Congress of 
the United States and consequently are TAX-EXEMPT in any State in the 
Union the same as bonds issued by the United States Government. 


Population 7,500. Price, 113.10 and 


Population, 


5% 20-year Water and Sewer Bonds. 


Popula- 


Popu- 





JOHN NUVEEN & CO, BANKERS 


Municipal, County 


1000 First National Bank Building, Chicago, Ill. 


and School Bonds 








Actices, 


Aotices, 





AMENDED WOTICE OF DIVIDEND. 


THE DENVER 4 & RIO GRANDE RAILROAD co. 
oadway, New York, June 11, 1908. 

The’ Board of Directors on the 4th day of June. 

3908. declared a semi-annual dividend of TWO 

ND ONE-HALF PER CENT oA %) on the 
ie Stock of this Compan a ee 
July 15th, 1908, and by resolution ‘ot ‘the Board 
adopted this day the same shall be payable on the 
date above mentioned to stockholders yf record 
at the close of business on June 22d, 1908. 

The transfer b beth the erred and 
common stock will close at three o° ace p.m. on 
June 22d, 1908, and will re-open on the morning 
= the day succeeding the final adjournment ef 

clal meeting of stockhelders to be called for 


July 23d, 1908. 
STEPHEN LITTLE, Secretary. 
N. B.—Att s_ called to the fact that 


books will ym y > “aad instead of June 26th, 
as her 


on 








ee rea i908 
un 
TO THE HOLDERS OF THE CONSOLIDATED 
MORTGAGE 5% THIRTY-YEAR GOLD 
BONDS OF TH HICAGO PEORIA & 
. LOUIS RAILWAY COMPANY OF}, 

ILLINOIS: 

Referring to the due J 908, 
on the Company’s Gonsoluarea 5% Gold" ney 
holders of said bonds are hereby notified that 
the Interest matured thereon January 1, 1908, 
will be paid on and after June 30th, 1908, on 

resentation and surrender at the office of 
essrs. Dent, Palmer & Co., 52 William Street, 
New prork, of the coupons for said interest. 
y or 
H. W. BERGER, Assistant Treasurer. 











Business Opportunities |,’ 
BOND DEPARTMENT 


A gentleman of extensive experience in the 
Bond business, and of wide acquaintance at home 
and abroad, recognizing ing im the present a rare op- 
portunity for the establishment of a bond business, 
will negotiate with a first-cl ba ig firm, or 
Trust Co., for the conduct of such a department. 
Legitimately conducted, this business is among 


the safest. 

Two of the strongest nattonal'banks in thisicam- 
munity have a bond department which: is. profita- 
ble. They are wise enough to cultivate a fertfle 
—_ which. ethers ne During: the 

yey yearsenormous issues.of rallroad’ notes |! 
are to be refanded Following panics, investors 
go invests bends rather than stocks. 

The highest banking references tendered. Ne- 
gotiations strictly confidential. < sameme eare 





of ‘’Chronidle”, P. O. Box 958, N. 


NOTICE OF A SPECIAL MEETING 
OF STOCKHOLDERS 


ENV & RIO ANDE RAILROA 
THE D ER oR A R ROAD 


Denver, Colorado, June 11, 1908. 
To the Stockholders of 
The. Drove & Rio Grande Railroad Company 
tice Is Hereby given that a special meeting 
of i stockholders of The Denver & Rio Grande 
Railroad Company will be held at the principal 
office of the Company, Room 321, quitable 
Building, at Denver, Colorado, upon Thursday, 
the 23d day of July, 1908, at two o’clock P. M., 
for the purpose of considering and voting upon a 
for the consolidation of The Denver 
de Railroad Company and The Rio 
Grande Western Railway Company and their 
capital stocks, railroads, franchises and other 
properties and interests under the laws of the State 
of Colorado and the laws of the State of Utah. 
thereby uniting the properties and concerns of 
said two companies in one organization, and, by 
joining said two corporations together, creating 
a new Sa ae ange which will be 
distinct from said constituent corporations and 
from each thereof; and for the eigen of a 
ing, and voting for 
ment for sueh consolidation * andi in writng 
by. the directors of both of said companies under 
‘date of June 9th, 19068, and by them to be sub- 
mitted in writing to sald meeting, which sets forth 
the terms, manner and effect of such proposed 
consolidation; also for the pee of considerine 
and voting an any substituted or modified 
proposition and agreement for such consolidation 
which at the time of said meeting may be duly 
submitted thereto in writing by the directors of 
both of the said companies which it is proposed 
so to consolidate, and for the purpose of taking 
any lawful action in relation to such proposed 
consolidation, or incidental thereto, as may by 
the stockholders at such meeting be deemed neces- 
a or desirable. 
he transfer books for the transfer of stock of 
company will close with the close of business 
on eee the 22a aw of June, 1998, and reopen 
d eceeding the day of final adjourn: 
special meeting of stockholders not 
earlier than the 24th day of july. Jeet. 
By order of the Board of D 
THE DENVER & HIG. GRANDE RR. CO., 


FERY, 
STEPHEN LITTLE, President. 
Secretary. 


py cre oe 








NOTICE. 


The Third National Bank ef'Cincinnati, located 
at. Cincinnati, in the State of Ohio, has closed its 


All othe go -— other creditors of the 
Al on: are re hereby notified to pre- 
sent notes and olen claims for payment. 





. Cashier. 
June 18th, 1908. 


Erie Railroad Company, 


New York, June 11 1908. 

Pursuant to arrangements between the Erie 
Rallroad Company and Messrs. J. P. Morgan & 
Co., it is proposed to extend until July 1 1918 
(subject to the Rallroad Company’s right of prior 
redemption at 105 per cent), the $1,500,000 
First Mortgage Bonds issued by the Buffalo & 
Southwestern Railroad Company maturing July 1 
next, and also to extend to July 1 1918 the $1,000,- 
000 Second Lien Mortgage Bonds upon the Buffalo 
& Southwestern Division of the Erie Railroad 
maturing July 1 next. The interest on the 
extended bonds of bcth issucs is to be 
payable on January. 1 and July 1in each year 
at five per cent per annum, and both the 
principal and the interest are to be payable In 
United States gold coin of the present standard 
of weight and fineness, without deduction for any 
taxes which the Railroad Company may lawfully 
be required to retain therefrom. The lien of the 
said mortgages, severally and respectively, now 
securing said bonds, will continue unimpaired 
according to the terms thereof. 

The right to extend as above will be reserved 
to such holders of such bonds as may desire to 
avail thereof, and shall deposit their bonds for 
that purpose with Messrs. J. P. Morgan & Co. on 
or before June 30 1908. Such bonds as may not 
be extended by the holders will, at or after matur- 
ity, be purchased at par by Messrs. J. P. Morgan 
& Co. 

Holders of said bonds are referred to the ap- 
pended announcement of Messrs. J. P. Morgan 
& Co. as to the terms upon which they may have 
their bonds extended. 

ERIE RAILROAD COMPANY. 
‘ By F. D. UNDERWOOD, President. 








23 Wall Street, New York, June 11 1908. 
Referring to the above notice of the Erie Rail, 
road Company, we are ready now to receive any 
of the bonds above named for extension upon 
the following. terms: 

Bondholders desiring to extend their bonds 
must ON OR BEFORE JUNE 30 1908 deposit 
the same with the coupon payable July 1 1908 
with the undersigned, at their office, 28 Wall 
Street, New York. On such deposit the under- 
signed will make payment in cash of the said 
coupon, and also will make a further cash pay- 
ment of $26. per bond, and will issue temporary 
receipts exchangeable for bonds with an exten- 
sion supplement and new coupon sheet attached 
thereto, when prepared. 

We are also prepared ON OR AFTER JULY 1 
1908 to buy at par any of the bonds which the 
holders may desire to self rather than to extend. 

J. P. MORGAN & CO. 





QUARTERLY REPORT OF 


The Nassau Bank, New York, 


at the close of business June 17, 1908. 
RESOURCES. 

Loans and discounts 

Liability of Directors as makers - - _ - 

Due from banks and bankers 

RYE Seete ap engaaetbaeigaign 


$4,208,576 24 
NONE 
467,637 20 
42,400 00 


Spe ae ah 
Legal-tender notes_ 





Clearing-House exchanges & checks 197, B13 94 
$6,355,675 79 
LIABILITIES. 

Capigel ee ae $500,000 00 

Cashier and undivided profits... -_-_ 5,921 
=> HERR ee RE er ee 4,700 38 
etn wweiwbewrerwinwewawe 5,485, 77 
$6,355,675 79 





WILLIAM H. ROGERS, President. 
JAMES C. BELL, Vice-President. 
JOHN MUNROBK, Vice-President. 
EDWARD EARL, Cashier. 

W. B. NOBLE, Assistant Cashier. 
H.P P. STOR, Assistant Cashier. 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, CHICAGO 


eae: attention paid to the financing of new 
Steam Railroads and Traction lines 


CORRESPONDENCE SOLICITED 
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Financial 


Lrust Compunics. 





Erie Railroad Company, 


50 Church Street, New York. 


June 11 1908. 
To the Holders of Prior Lien Bonds and General 
Lien Bonds under the First Consolidated Mort 
gage of the Erie Railroad Company: 


The extraordinary business depression which 
has seriously affected all the railroads throughout 
the United States has so reduced the net earnings 
of the Erie Railroad that there will be a deficit 
below the amount necessary to meet fixed charges 
for the current fiscal year ending June 30 1908. 
While it is confidently expected that with any 
return to normal business conditions this deficit 
will promptly be made good, it is necessary for 
the Company temporarily to obtain the amount 
from other sources. 

To this end, among other things, it has been 
arranged that the coupons for interest falling due 
at any time prior to July 11909 may be purchased 
for cash and, with unimpaired lien, deposited and 
pledged under the Collateral Indenture of April 8, 
1908, as additional security for the Six Per Cent 
Collateral Gold Notes issued and to be issued 
thereunder, thus making the notes more available 
to the Company as a means of obtaining further 
cash if required, such notes to be accepted at par 
by the purchasers of the for the ts 
advanced for such purchase. While such tem- 
porary relief will probably suffice for the main- 
tenance and operation of the property during the 
current calendar year, it will not be sufficient 
for the completion of the improvements begun 
two years ago, but which have not yet reached 
a condition where they are available for producing 
additional revenue for the Company. 

It was anticipated that the funds for such im- 
provements could be provided from the sale of 
your Company’s General Mortgage Bonds, but 
principally owing to the injury done to your Com_ 
pany’s credit by the falling off in earnings during 
the existing business depression, such bonds are 
not now salable except at prohibitive prices. 

As these improvements all serve to strengthen 
the security of the General Lien and the General 
Mortgage Bonds, it is expected that a plan will 
shortly be prepared for funding the coupons ma- 
turing on these bonds for a period sufficiently 
long to enable the Company out of its current 
funds to complete the improvements now under 
way, and thus get the benefit of the large ex- 
penditures already made, but which, as above 
stated, remain as yet unproductive. 

You are therefore notified that your Dp 





THE EQUITABLE TRUST CO, 
OF NEW YORK 


15 NASSAU STREET 





Report of Condition on June 17, 1908 


RESOURCES. 


LIABILITIES. 
Bonds and Mortgages 


$2,575,000 00 | Capital 





--=---+---- SR BTR OOS 60 | Capital ................-2..-05 $3,000,000 00 
Stock and Bond Investments.--.- 7,072,702 71| Surplus._..._.-__..._-_________ 10,607,386 29 
BMA oils teem siste bs ceacrcwn's 20,026,611 $9) Deposits -.--..--.-..---......- 20,152,556 05 
Cashon handandin banks ----... 3,646,557 77| Accrued Interest-......__._____- 257,433 74 
Accrued interest----.-...._._-_- 156 504 21 

$33,477,376 08 $33 477.376 08 


ALVIN W. EKRECH, President. 
LAWRENCE L.GILLESPIE, Vice-Pres. FREDERICK W.FULLE, Sec. &Treas. 
LYMAN RHOADES, Asst. Secretary. HUGH M: WALEER, Asst. Treas. 














LINCOLN TRUST COMPANY 


208 FIFTH AVENUE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





Statement of condition at the close of business June 17th, 1908 











ASSETS. LIABILITIES. 
Cash in Office and Banks-_-_-..- BROS OS SS iOapttal... .. 66.4. - 222 2c-cccee 
Loans on Collateral. _- ~ 1,898,653 46 | Surplus 
Bills Purchased - - ~~. -- - 1,027,055 75 | pe eter 889 
ea 673 U2 | Reserved for Taxes_.._...---. 11,000 00 
Stocks and Bonds, Market Value 2,474,679 64/ Accrued Intcrest Payable--_---- 83,182 18 
Bonds and Mortgages-------- 902.005 96) 
Rents Riccivabl _---....--.. 5,003 61) 
Accrued Interest Receivable --- 68,734 -| 
et, PG 22 igi pny pa Se pat 
$9,358,778 51) $9,358,778 51 
OFFICERS 


ALEXANDER S. WEBB JR., President 


ABRAM M. HYATT, Vice-President. HORACE F. POOR, Treasurer. 
OWEN WARD, Vice-President. JOSEPH Z. BRAY, Secretary. 























falling due July 1 1908 will be purchased at par 
for cash by Messrs. J. P. Morgan & Co., upon 
presentation and surrender thereof on or before 
June 30 1908, at their office, No. 23 Wall Street, 
New York. 
By order of the Board of Directors. 
ERIE RAILROAD COMPANY, 
By F. D. UNDERWOOD, President. 





Ses 


23 Wall Street, New York 

June 11 1908. 
Referring to the above notice of the Erie Rail- 
road Company, we are prepared at any time 
up to and including June 30 1908 to purchase 
at par, in cash, all coupons falling due July 1 
1908, of Prior Lien Bonds and General Lien Bonds 
issued under the First Consolidated Mortgage 

of the Erie Railroad Company. 


J. P. MORGAN & CO 





International & Great Northern 
Railroad Company 


Second Mortgage Bondholders’ Committee. 


A large palette of the Second epson Bonds 
have now been deposited under the Bondholders’ 
Agreement of March 2, 1908, an the e arse 
certificates of deposit of THE FARMERS’ 
COMPANY have been srmnttted | ‘ef 
the list of the New York Stock Exchange. The 
time whe which to deposit bonds under the 
Aiemen t is now extended to and including the 
FIRST DAY OF JULY, 1908, after which date 
be accepted only in the discretion of the 
Committee and under such penalty as may be 
fixed by the Committee 
Dated New York, May 28, 1908. 
MARK T. COX, Chairman, 
EDGAR L. MARSTON 
JOHN W. HAMER, 
W. EMLEN ROOSEVELT, 
HENRY K. POMROY 
Committee. 


STRONG & CADWALADER, Counsel. 


' Mow Suk iy Bank, Trust and Fire|, 





Fifth Avenue Trast Company 


Fifth Avenue and 43d Street, New York, N.Y. 


Acts as Trustee, Guardian, Executor. Allows 
Interest on deposits subject to check. Issues 
Travelers’ Checks and Letters of Credit. Safe 


Deposit Vaults. 











IlinoisTrust& Savings Bank 


CHICAGO 
CAPITAL - -« 
SURPLUS - = 


5,000,000 
8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








PRIMROSE & BRAUN 





GAanuted. 


Ran Reanasitate tans eto 


eaeenane Sn Address, G:C. care Chromic 


43:EXCHANGE PLACE - NEW YORK 


P. eae. 
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Dividends, 


trust Companies. 





COUPONS from the following Bonds are payable at the 
Banking House of 


KOUNTZE BROTHERS 


Broadway and Cedar St., New York City, on July 1, 1908: 


ARIZONA— 
RE ORNIX CITY, 


ROAD 5s. 
COLORADO. - 
ALAMOSA, TOWN OF. 
aeaee ‘CITY. 


ARAPAHOE wi ea, DISTRICTS. 
ARCHULETA c 

BACA CO. 

BRUSH, FURS OF. 

COSTI ILLA co 

DELTA C 

EAGLE GO., eo DISTRICT NO. 16. 


FORT MORGAN, TOWN OF 
FREMONT CO. SCHOOL DISTRICTS. 
GOLDFIELD CIT 

Th PLATA OO co. SCHOOL DISTRICTS. 


LARIMER CO. SCHOOL DISTRICTS. 
LOUISVILLE, TOWN 
MESA CO. AND SCHOOL DISTRICTS 
MINERAL CO 
MONTROSE, WATER WORKS 5s. 
OTERO CO. 
PAONIA, TOWN OF. 
PITKIN CO 
RIFLE, , TOWN OF. 

E Co. 


Rot Tre co, 
SAN MIGUEL CO. 
WELD CO. 
IDAHO— 

ety STATE—NORMAL SCHOOL 5s. 

AR LAKE Co. 

BINGHAM M CO. 

BOISE Co. 

IDAHO FALLS, CITY OF, 6s. 

C<OOTENAI CO.., ah NDING 

MINNESOTA CITY 


NESOTA 

miascURi ELECTRIC LIGHT. 

KANSAS CITY SCHOOL Siguameepecine 

WEBB CITY (FUNDING 
MONTANA— 

BOZEMAN CITY. 

FERGUS CO 

LEW ISTOWN, CITY OF. 

MA ON CO. 


ADI 
WHITE SULPHUR SPRING, 
NEBRASKA fiiecel Agency) — 


AURORA Cry, 
BEEMER, Mag OF. 
BLAIR. TOWN 
ook a co. 
OX BUTTE CO. 
BUFFALO co. AND SCHOOL DISTRICTS 
BURT CO. 
BUTLER CO. 


ASS CY. 
CENTRAL CITY. 
CLAY CO. 


& SCHOOL DIST. NO. 1. 


CITY OF. 


NEBRASKA (Fiscal Agency) — 
COLF co 


ry 

. SCHOOL DISTRICTS. 
CUSTER Co. PRECINCTS 
Bawae ase 


AWSON CO 
DIXON CO 
DODGE C 
DOUGLAS CO. 
FURNAS CO. 
GAGE Co. 
GRAND ISLAND CITY & SCHOOL DIST. 
HASTINGS CITY. 
HOWARD C 
KEITH CO., NEB 
LINCOLN CITY 
LINCOLN 
LONG PINE, VILLAGE OF 
MAD 


OMAHA CITY SCHOOL DISTRICT. 


OTO A 

PAWNEE CITY. 

PLATTSMOUTH CITY. 

RICHARDSON CO. SCHOOL DISTRICTS 

SALINE Co. 

SOUTH OMAHA CITY. 

SUPERIOR CITY 

TECUMSEH CITY. 

THAYER Co. 

WASHINGTON CO. & SCHOOL DIST. NO. 1. 

NEW MEX ICO— 


DDY CoO. 
bree] el BOARD OF EDUCATION. 
SAN JUA 


OHIO— 
CANTON CITY. 
0 OTTAWA CITY. 


EGON— 

yiaee we papa CITY. 

DALLAS C 

ELGIN CI try. 

HOOD Be ct IRRIGATION DISTRICT. 
NEWBERG CITY. 

PENDLETON CITY. 

sour DAKOTA— 

URON, CITY OF. 


TAH 
LOGAN CIT 
MAN a ciry, “SCHOOL DISTRICT. 


EV. ANSTON, TOWN OF 
MEETEETSE, TOWN OF. 


30. 

CORPORATIONS— 

CENTRAL OF GPORGIA EQUIPMENT 
TRUST SERIES 
ERIE ELECTRIC MOTOR CO. ist & 2d Mtg.6s 
NAT’L LOAN & INVESTMENT CO. OF 

DETROIT (Debentures). 
TWIN CIT’ TELEPHONE CO. 5s. 








UNITED FRUIT COMPANY 
DIVIDEND NO. 36 

A pores dividend of two per cent on the 
capital stock of this Company has been de- 
clared, payable July 15, 1908, at the office of 
the Treasurer, 131 State Street, Boston, Mass., 
to OE YT ot record at the close of busi- 
ness June 26, 1908 

CHARLES A. HUBBARD. Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
Five Per Cent Three-Year Gold Coupon Notes. 
Coupons from these notes, by their terms pay- 

able on July 1, 1908, at the office of its Treasurer 

in the City of Boston, or, at the option of the 
holder, at the office of its Treasurer in the City of 

New York, will be paid in New York by the Man- 

hattan Trust Company, 20 Wali Street, or in 

Boston by the National Bank of Commerce, Sears 


Bullding. 
WM. R. DRIVER, Treasurer. 


THE UNITED STATES FINISHING COMPANY. 
320 goed wey, York, June 18, 1908 
PREFERRED STOCK DIVIDEND ‘NO. S36. 
The Board of Directors have thie. day declared 
the regular ey dividend of ONE AND 
THREE-QU. ER CENT (1%%) upon 
the Preferred Stock of this Company, payable 
July 1, 1908, to stockholders of record at the 

close of business June 20, 08. 
. JEROME, Treasurer. 


Office of yHE | UNEED GA Gas | mrs pYement 


COMPANY, 

Philadelphic, ey 10, 1008. 

The Directors have this day dec! quar- 

terly dividend of two per cent ($1 00 per ye 
payable July 15th, 1908, to stockholders of 
record at the close of business June 30, 1908. 
Checks will be mailed. 

LEWIS LILLIE, Treasurer. 


ARERICAN TELEPHONE & TELEGRAPH CO. 

Per ens Collateral Trust Bonds. 
Coupons from Any ~~ 4 ap we by their 
terms on J July 1, 1908. at the office of the Treasurer 
in New York, will be paid by the Manhattan Trust 
Company, 20 Wall Stree 
WM. R. “DRIVER, Treasurer. 


05 Brig NERAL CHEMICAL. COMPANY 
25 prose stree w York, June 19, 1908. 
e regular 7 av idend of one ‘and one- 
re" per = d 4%) $e) wil be paid on ty 1, 1908, 
preferred stockholders of record at 
RE 25, 1908. JAMES 1 L. MORGAN, ees 


AME JCAN N TEL SPHONE @- & TEL SR Ars aC. 
pala omy , ~ Ray July “tS, PT o08. re or 

olders of resend, | the close of business on Tues- 
day, June 30, 














WM. R. DRIVER, Treasurer. 


AMERICAN SMELTING % REFINING Go. 
Broadway, N.Y.City, June 3d, 1908 

QUARTERLY COM. STOCK DIVIDEND NO.19 
The directors of the American Smelting & 
Refining Com wi $ have this day declared a 
erie of ONE PER CENT (1%) on the 
7 Capital Stock of the Company, payable 
J Say t 1908, to stockholders of record June 26, 
1908. ‘The books of the Company for the trans- 
fer of Common Stock will be closed at three 
o’clock P. M. June 26th, 1908, and will be re- 
opened July 1, 1908. 
W. E. MERRISS, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
w York, June 2, 1908. 
—— N CAPITAL STOCK 
o 
The Board of ‘Sines has this day declared a 
dividend of one-half per cent (4%) on the Com- 
mon Capital Stock of the Company, payable July 
1, 1908, to stockholders of record at the close of 
business June 4, 1908. Transfer books will close 
June 4, 1908, and woee June 26, 1908 
Checks will be —- “yy by the Guaranty Trust 
Company of New Y 





Ss. "s. DeLANO, Treasurer. 
Wm. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
ork, June 2, 1908. 
PREFERRED D CAPITAL STOCK 


The Board of ‘Tasnent has this day declared a 
dividend of one and three- -aenetans per cent 
(1% %) on the Preferred Capital Stock of the Com- 
pany, payable July 1, 1908, to stockholders of 
record at the close of business June 4, 1908 
Transfer books will close June 4, 1908, and. reopen 
June 26, 190 

Checks will be York by the Guaranty Trust 


Company of New Y: 
Ss. DeLANO, Treasurer. 
Wm. M. HAGER, sassinter 


THE ELECTRIC LIGHT & POWER TARY 
OF ABINGTON ANS SEL REAND 
; Abington, Mass. 

Messts. Stone & webster = ort that a semi- 
annual dividend of $4 00 per share has been de- 
clared on the capital stock of The Electric Light 
and Power Company of Abington and Rockland, 
payable July 1, 1908, to Stockholders of record at 
the close of business June 22, 1908. 


THE UNITE STATES FINISHING COMPANY. 
0 Broadway, New York, June 18, 1908 











on p, No. 14, due July + 1008" “on First 
Mortg mds of The Sterling Dyeing & 
Fini $5 -~- will be paid at the office of 


the Trust ew of America, 37 Wall Street, 





New York City. 
F. S. JEROME, Treasurer. 





REPORT OF THE CONDITION OF THE 
UNITED STATES TRUST 
COMPANY OF NEW YORK 


at the close of business on the 17th day of June, 1908: 
RESOURCES. 
Bonds and mortgages---------------- 
Stock and bond investments, viz.: 
Public securities (book value $1,885,- 
500), market value---.----------- 1,936,250 00 
Other securities (book value, $8,878,- 


$3,201,750 00 





650), market value. -----------.-- 8,949,900 00 
DR eink idet Sh Rn dene dee kGae dad 50,127,149 03 
ONAN on. - oss adds ais ined es 1,000,000 00 
Due from trust companies, banks and 

ee eS re 10,794,800 50 
Specie (gold certificates) - - - -- aeen-es-> 3,600,000 00 
Accrued interest entered on books at date 

of this report as an asset -.---------- 513,633 94 

$80,123,483 47 
LIABILITIES. 
Capital stock. .-....--<---<-cpece--e $2,000,000 00 


Surplus, including all undivided profits-- 13,714,483 29 
Due trust companies, banks and bankers 4,521,608 97 


Deposits (not preferred) - ------------- 34,350,264 87 
Certificates of deposit (not preferred)-- 14,361,848 26 
Preferred deposits -------------------- 10,123,563 23 


Total deposits 
Accrued interest entered - ------------- 
Accrued taxes and expemnses---------- 


886,714 85 
165,000 00 


$80,123,483 47 
State of New York, County of New York, ss.: 
EDWARD W. SHELDON, President, and HENRY 
E. AHERN, Secretarv, of the United States Trust 
Company, located and doing business at No. 45 Wall 
Street, in the City of New York, in said county, being 
duly sworn, each for himself, says the foregoing report 
is true and correct in all respects to the best of his 
knowledge and belief, and they further say that the 
usual business of said trust company has been transacted 
at the location required by the banking law (Chap. 689, 
Laws of 1892) and not elsewhere, and that the above 
report is made in compliance with an official notice 
received from the Superintendent of Banks designating 
the seventeenth day of June, 1908, as the day of which 
such report shall be made. 
EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 
Severally subscribed and sworn to by both deponents 
the 22d day of June, 1908, before me. ; 
(Seal of Notary.) PHILIP L. WATKINS, 
Notary Public, Kings Co. 
Cert. filed in N. Y. Co. 











REPORT OF THE CONDITION OF THE 


CENTRAL TRUST CO. OF Ny. Y. 


at the close of business on the 17th day of June, 1908 | 


RESOURCES. 
Bonds and mortgages. -._.-.......:--- $149,729 10 
Stock and bond investments, viz.: 
Public securities (book value $3,- 
843,395) market value__._......-- 3,843,395 00 
Other securities (book value $15,- 

294,402 38) market value:_._...-. 15,294,402 38 
TE andticihedhtbbthcoudtoncdanee 25,600,443 72 
EE AEE EE 986,515 33 
Due from trust companies, banks and 

SED nicciienduasithnn Renin Eatin 22,496,584 98 
Ls Act te etnuths snawaet nance 3,073,419 01 
Legal tender notes and notes of national 

Micindblll> cipte deiplbanhie Useaine testi oi 4,035 00 
Other assets, viz.: 

Accrued interest entered on books at 

date of this report as an asset_-_.-__- 294,365 81 

Rent accrued tenants.............. 9,249 86 


$71,752,140 19 
LIABILITIES. 
IN TI vosno.0 «so eieeniatartniise Demat 


$1,000,000 00 
Surplus ,including all undivided profits. 15,066,358 92 


Due trust companies, banks and bankers 1,782,733 61 
Deposits (not preferred).........._--- 47,935,671 85 
Certificates of deposit (not preferred). 2,028,060 46 
Pemeeres Gapewee. 5 ss Ss 2-5. =< 3,252,537 20 

a Py 354,999,003 12) 
a a ree 151,933 33 

Other liabilities, viz.: 

Accrued interest entered__......__-- 530,797 61 
Rent accrued (C. T. Co.).......:---- 4,047 21 


$71,752,140 19 
State of New York, County of New York, ss.: 
J. N. WALLACE, President, and M. FERGUSON: 


the City of New York, in said ‘county, being duly 
sworn, each for himself, says the foregoing report is 
true and correct in all respects, to the best of his _—— 
a od and belief, and they further say that the usual 
bust ess of said trus h * % 
at th 4 ww (Chap. 
689, late of 1892), = not elsewhere; edt that the 
above report is made in compliance with an 
notice received from the \ Superintendent of Banks, 
designating the 17th day of June, 1908, as the day 
of which such report shall ke made. 

J. N. WALLACE, President. 

M. FERGUSON, Asst. Secy. 

Severally subscribed and sworn to by both deponent® 
the 19th day of June, 1908, before me. 
~ E. HELLSTERN, 

Notary Public, Kings Co., N.Y. 

[Seal of Notary.] Certificate Filed in N. Y. Co. 
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Bividenis, 


Dividenis, 





FOUNDED 1803. 
210th Consecutive Semi-Annua! Dividend 


THE MERCHANTS NATIONAL BANK 


OF THE CITY OF§NEW YORK. 
42 Wall Street. 
June 25th, 1908. 
The Board of Directors has this day declared 
a fiveet of THREE AND ONE-HALF PER 
CENT (34%), free of tax, payable July ist, 
1908, to stockholders of record at the close of 
business this day. 
JOSEPH BYRNE, Cashier. 


CHATHAM B4nien** 


150TH DIVIDEND. 


A Quarterly Dividend of Four Per Cent has 
this day been declared by the Board of Directors, 
payable on and after July ist, 1908, to stock- 
holders of record at close of business June 22d. 
Transfer books will be closed from June 23d to 


June 30th, inclusive. 
W. H. STRAWN, Cashier. 
New York, June 19th, 1908. 


GIRARD Ti poust coer any. 


nrual Divide: 
At a meeting of oy Board o Man 
this day, a ae of TWELVE 
CENT was deci. 








anagers held 
(12) PER 
jared, payable on July 1 
to .stockholders of record on the boo! aks of the 
Company at the close of business June 15 1908. 
Checks for dividends will be mailed. 


C. J. RHOADS, Treas. 
Philadelphia, Pa., June 11 1908. 


THE BANK OF AMERICA 
New York, June 19th, 1908. 
The Board of Directors have to-day déclared a 
semi-annual dividend of thirteen (13) per cent, 


free of tax, » pay pee : aad ist, 1908, to stockholders 
of record of this d 


he transfer Siok will remain closed until 
July 2d, 1908 W. M. BENNET, Cashier. 
RANKER rRuer Gaarany. 
oo tue one, Pine 3rd, 1908. 
The Board of “Trustees has this day declared a 
dividend of 2% upon the capital stock of this 
Compary, payable duly 1st, 1908, to stockholders 
of record at the close of business June 30th, 1908. 
CLINTON W. LUDLU\M, Secretary. 
THE MARKET & FULTON: NATIONAL BANK. 
k, June 23, 1908 
A quarterly dividend of Two. AND ONE-HALF 
PER CENT upon the Capital Stock of this Bank 
has been declared, payable, free of tax, on and 


after July ist, 1908. The transfer books will 
be closed until ae” ae 2 


. STEVENS, Cashier. 
THE FOLLOWING COUPONS ARE 
PAYABLE AT THIS OFFICE ON 
AND AFTER JULY 1 1908: 


Buffalo & Susquehanna RR. ist Mtge. 
Refund. 4s. Coupon No. 15. 


Gulf & Ship Island RR. ist Mtge. Ref. 
& Term. 5s. Coupon No. 13. 


Keystone Telephone Co. of Phila. ist 
Mtge. 5s. Coupon No. 6. 


Kansas City Viaduct & Term. Ry. 1st 
Mtge. 41¢s. Coupon No. 6. 


St. Louis Rocky Mountain & Pacific 
Co. ist Mtge. 5s. Coupon No. 6. 


FISK & ROBINSON 


35 CEDAR ST., NEW YORE. 


American Woolen Company 
Thirty-Seventh Quarterly Dividend 


Notice is hereby given that the regular quarter- 
ly dividend of ONE AND THREE-QUARTERS 
PER CENT (1%%) on the Preferred Caplial 
Stock of the American Woolen Company of 
record June 25, 1908, will be paid on the 15th 
of July, 1908. 

Transfer books for Preferred Stock will be 
closed at the close of business June 25, 1908, 
and will be reopened July 6, 1908. 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

WM. H. DWELLY JR., Treasurer, 

Boston, Mass., June 22, 1908. 




















AMERICAN CHICLE COMPANY. 

The regular ee oat dividend of ONE AND 
ONE-HALF ENT .(1%%) on the Pre- 
ferred Stock, payable July 1, next, to all preferred 
stockholders of record June 25; and a dividend 
ot ONE PER CENT (1%) on the Common 

20, next: also an extra 
ONE PER CENT (1%) on the 
Common Stock, payable July 20, to all common 
stockholders of record at 3 p. m. July 15, have 
this day been declared. 

Transfer books for the Preferred Stock close 
3 p. m, Thursday, June 25, and re-open at 
10 a. m. July 2, next. ‘vransfer books for 
Common Stock close at 3 p. m. Wednesday, 
July 15, and re-open at 10 a. m. July 22, next. 

HENRY Y ROWLEY, Treasurer 

June 22, 1908. 


INTERNATIONAL PAPER COMPANY. 
Atdividend of ON R.CENT on the Preferred 
Stock has been Geaased’ payable July 15th, 1908, 
to preferred stockholders een at the close of 
business at 3 m., July 3 . 
books will remain open. Chevks pe. 
E. W. HYDE, Secretary. 





Transfer 





The NEW YORK TRUST COMPANY 


26 BROAD STREET 


Counons due at this office on and after July | 1908: 


Ashland Waterworks Co. ist Mtge ___5s/ 

Auburn Gas Co. 1st M. Sink. Fund __ _5s 

Bronx Gas & Electric Co. 1st Mtge ___5s| 

Central Market St. Ry. Co. ist______5s 

Citizens Gas & Electric Co. of Council 
Bluffs ist Mtge ______ __ .._=._____5s 

City of Dallas, Texas 

City of Galveston, Texas 

City of Pullman, Washington 

City of Rome, Georgia, Renewal or 


Refunding Mtge______________.4l4s 
City Water Co. of Maryville ist M__ _5s 


Clinchfield Coal Co_________________5s 





Columbus Grove City & Southwestern 
my Oe. Sebo oe ot Oe 
Eastern Parkway Co________-_.____5s| 
Edison Electric Light & Power Co. of 
Mrs, Pa., 106155. 225 ce | 
Equitable Illuminating Gas Light Co. 
of Philadelphia 1st Mtge__ __ __ __ __5s 


Erie County Electric Co. ist Mtge __ __4s 
Florida Publishing Co. 1st Mtge __ __ _6s 
Fonda Johnstown & Gloversville 
RR. Oo. Gen. Rfdg __ _- _- __ -- -_--48 
Fonda Johnstown & Gloversville 
RR. Co. ist Cons. Refdg_____-414s 
Franklin County, No. Carolina, Fund’g 
Globe Street Railway Co. Debenture _5s 
Greenwich Tramway Co. ist -_______5s 
Herkimer County Lt. & Power Co. ist 5s 
Hackensack Water Co. 1st__________4s 
Indianapolis Water Co.Gen.M.414s &5s 
Jonesville, $. C., School District 
Kan. City & Westport Belt Ry.Co.1st5s 
Kansas City Southern Ry. Co. 5% 
Collateral Gold Notes 
Kootenai County, Idaho . 
Lincoln Traction Co Gold __-_-_ _- __ __5s 
Macon Dublin & Savan. RR. Co. ist.-5s 
Mahoning & Shenango Ry. & Lt. Ce. 
S06 es ee eK oe Se 
Metropolitan Water Co. ist________4s 
Minnesota Water Works Co. 1st_.414s 
National Conduit & Cable Co. 1st____5s 











New London Steamboat Co. ist ___- 6s 


New Orleans City & Lake 1st______ __5s 
New Orleans City Railroad Gen’! __ __ _5s 
New Orleans Ry. & Lt. Co. Gen__ 44s 


|New York & Westchester Lighting Co. 


Northport Waterworks Co. 1st____4\4s 
Norwich Gas & Electric Co. ist ______5s 
Paducah City Railway ist Cons_____5s 
Peace River Phosphate M.Co. 1st Cons.6s 
Pike’s Peak Hydro-Electric Co. ist___5s 
Plattsburgh Traction Co. ist________6s 
Pocahontas Consolidated Collieries 
Co. Inc. 50-¥r. 5% Gold 

Richmond Light, Ht. & Power Co. ist 5s 
St. Lawrence & Adiron. Ry. Co. ist __5s 


| St. Louis & San Francisco RR. Co. 


5%, Collateral Trust Gold Notes 
San Diego Consolidated Gas & Electric 
Co. 7% Coll. Deb. Gold Notes 
Sharon & New Castle Railway Co. ist 


eS: ee Se 
Somerset County, N. J., Building __ __4s 
Spring Valley Coal Co. 1st________ __5s 
Springfield Railway & Light Co. ist 

oe See eee | 
Tacoma Gas & Electric Co. 1st______5s 


Tanana Valley. RR. Co. 8% Col. Tr. 
Gold Notes. 

Terminal Warehouse Co. 2d Mtge. 

Utica Belt Line Street Railway Co. 2nd 


I ghd ogo camry am 
United Gas & Electric Co________ __5s 
Utica Clinton & Binghamton Rail- 

saet. Ge, Game... 43.2. co ee 


Virginia Portland Cement Co. ist __ __5s 
Worcester & Connecticut Eastern Ry. 
Ge Bags Sodten cs tee, mg 
Watertown Water, Lt. & P. Co. ist__6s 
Western N. Y. & Penna. Ry. Co. ist __5s 
Yakima County, Wash., 8. D. No. 2 
Youngstown-Sharon Railway & Light 
Se le 
JULY 2ND. 
City of Oregon, Mo. 
JULY 14TH. 
Wladikawkas Railway Co. (Russia) 








People’s Gas Light & Coke Co. 


CHICAGO 
Qenvantnnd Five Per Cent First Morigage Bonds 


I offer to investors an 
OIL COMPANY. a Cc 


art of $100,000 INDIANA NATURAL GAS & 
ae mo 


age bonds due 1936, PRINCIPAL 
PLE’S GAS LIGHT & COKE 


AND INTEREST GU. 
CO. OF CHICAGO, and so oe analy pai éach bond, at 8714 and accrued interest, 


net 
o 


s issue will shortl, 
t+ a considerable 

People’s Gas Company’s issues, 
pth is a necessity to the People’s 


nearly 6 per cent on the investment. 
be listed on the New York Stock gern f when 
vance in price. I consider the security e 


ual to any 


as the acquisition of the Indiana Com- 


s Gas Company. 


In comparing. this issue to railroad bonds. I consider them safer than 


oe greater number of the latter. 


THE PEOPLES GAS bp oy 
6 per cent dividends on $33,000,000 of stock and:is e 
Trustee, Central Trust po New 


now pays 
derably more. | 
Si 


JACOB RUBINO, | 
3 Broad Street, Drexel Building New York, 
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Biviiends. 


Dividends. 











FIRST 
Albert Lea, Mina., Refunding 
Albuquerque, N. M., Board of Education, 
School Building; Funding; General 
Street Improvement 
Atieate. Birmiatham & Atlantic Railroad 
0. 
Berryville, Va., Water Works 


Bozeman, Mont., Funding Secend Series 

Broadwater County, Mont., Punding 

Buffalo & Susquchansa Raliway Ce., 
Gold Equ'rment Series “A” 


Fundiog 

Centerville, Ia., Funding; Refrnding 

Valley Railway Co., Eau Claire, 

Wis., Light & Power Co., First Mort- 
gage Goid 

— County, Wash., School District 

0. 7 

Clifton Ferge, Va., Bridge 

Clinton, la., Funding & Refunding 

Colorado Sprisgs, Colo., Schoo! District 
No. Il, Refanding 

Cook County, Ill, School District No. 25 
(ArEngtoa Heights) 

Cook County, IIL, School District No. 99 
(Morten Park) 

Cook County, Ili,, School District No.170 
(Chicago Heights) 

—e. Ga., Electric Light; Water 


DanvleSret Relay & Light Ca, Da 


ing 

Elmwood, Il., Refunding 

Fvergreen Park, ili., Refunding 

Fayette County, Ky., Puading 

Ford County, Ill, Sckool District Ne. 58 
(Metvin) 

Galtatin Covaty, Meot., Punding; High 
Scheel Bultding; Refunding 

Genesee, Ida., Water Werks 

Georze town. T,, School District No. 177 

Creat Falis, Mont., Sewer; Water Works 

Green Bay, Wis.. Refunding; Sewer 

Greenville, It 


Hale County, Ala., Refunding 

Hambliem Ceanty, Tena.. Turnpike Road 

Hawarden. la., Indeperdeat Scheol Dis- 

trict, Scheol Funding 

Highweed, fil., R 

Hot Springs, So Dak , Scheei 

Howard, So. Dak., Beard of Education 
School District, Scheol 


Muncie Gas Light & Fuel 
Ind., First Mortgage Gold 
Muskegon, Mich, General Street Im 


provement; Refunding 








cCOuPONnS WAS GRiNg JULY, 1908 
Payable at the 
BAREING HOUSE 


N. W. HARRIS & CO 


Pine Street, Corner William 
NEW YORK 


FIRST (Continued 


SECOND 


Armour, So. Dak., Independent School 
District, School Building 

Garrard County, Ky., Turapike Read 

— Ia., Independent School Dis- 


Pop'er Bluff, Mo., School District, Sckeol 
Building 


EIGHTEENTH 
Pierce County, Wesh., Scheel! District No. 
I (Stetiacoom) 


NINETEENTH 
Windom, Minn., Electric Light Werks & 
Sewerage 
THIRTY-FIRST ¢ 
Shelbyville, DL, Biectric Light and Imp’t 


Above coupons also p:y-ble at 
N. W. HARRIS & CO BOSTON 
or at the office of our Chicago Corre pondent 
HAR ‘IS T -UST & SAVINGS 84NK 

















NEW YORK ONTARIO - t_WESTERN RY. CO. 


BS th} 2A. + Wen 
The Board of Diree reef he 
Ontario & Western tern Hallway O x so 
day declared a dividend of TWO ops ER ‘CEN 
upon the Common Stock out of the earnings for 
the year ending June 30th, oavable on August 3d, 
1908, to stockholders of record on July 9th, 1908. 
The transfer books will be closed at three 
o'clock p. m. on July 9th, 1908, and re-opened at 
ten o'clock a. m. on July 13th, 1908. 
R. D. RICKARD, Secretary. 


The Kansas Qty Southern Railway Co. 
25 Broad St., New York, June as 1908. 

A Pagan d dividend of One (1%) Per Cent has 
this day been declared upon the ferred Stock 
of this fi» - He from the surplus earnings o 
the current fiseal year, payable on July 15th, 1908 
to Stockholders of record at 3:00 o’clock p. m., 
June 30th, 1908. 

Checks for the dividend will be malled to stock- 
holders at their last address furnished to the Trans- 
fer Office. R. B. SPERRY, Secretary. 
CHICAGO INDEANAEQLLS . ANQUIsVILLE 

RA WAY com 
No. 52 asada way . saa 22, 1908. 

Coupons of the First y PELE, 2. Bonds of the 
Louisville New Albany & Chicago Ry. Co. and 
the coupons of the Refunding Mortgage Six 
and Five Per Cent Bonds of this Company, due 
ie | 1 1908, will be paid at the office of Messrs. 

. P. Morgan & Co., 23 Wall Street New York. 
J. A. HILTON, Secretary. 


Bangor & Aroostook Railroad Company 
First Mortgage 5% Gold Bonds. 

Coupon No. 31, due July 1, 1908, from ‘the First 
sagen gy 5% Gold Bonds of this’ Company will 
be paid u upon ppennpetion on and after July 1, 
1908. at the office of the Guaranty Yrast Co. of 
New York, 28 Nassau Street, New 

DWARD STETSON, Treasurer. 

Bangor, Me., Fees 22, 


Bangor & Aroostook Railroad Company 
Second Mortgage | Bond 
Compas No. 26, due 1908 from the 
Secon ortenga 5% bonds 2” "shis Company will 
be paid u © preeeseres on and after July 1, 
1908, at the office of the Guaranty Trust Co. of 
New York, 28 Nassau Street, New York. 
WARD SIBISON, Treasurer. 
Bangor, Me., ‘Sane 22, 


r & Aroostook Railroad Company 
Gomsolidated Grtuading Mortgage 4% Bonds. 
Coupon uly 1, 1908, from the 

Conso! Saated “Refunding 4% bonds of this Com- 
pany will be paid upon presentation on and after 
July 1. 1908, at the offices of Messrs. Lee, Higgin- 
son & Co., 44 State Street, Boston 
EDWARD — “Treasurer. 
Bangor, Me., June 22, 1908 


ANADA SOUTHERN RAILWAY co. 

a rand Central Station , June 19, 1908. 

The Board of Directors ‘ot his on ONE have 
declared a_seml- 4 or a of AND 
ONE-QUARTER PER CENT %) upor its 
Capital Stock ae, at this Cethce August 1, 
1908 to ‘stockhold ders of record at 3 o’clock P. M. 
on Tuesday, June 30th, 1908. 

CHARLES F. COX, Treasurer. 


MICHIGAN CENTRAL RAIERU AS co. 
Grand Central S' June 19, 1908. 
The Board of Riveter Nt this Company hay nave 
declared a semi-annual dividend of TH 
CENT (3%) upon its Capital Pg k, payable at 
this office Jul 29th, 1908, iders of 
record at 3 o’clock P. M. on Tuesday, June 30th, 
1908. CHARLES F. COX, Treasurer. 


The Colorado & Southern Railway System. 

on pe —_ July 1, 1908, from the First Mort- 
sege © t Bonds of The Colorado Springs & 

pple Creek. ‘District Railway Company will be 
paid on and after that date upon presentation 
at the office of The Chemical National Bank,. 
270 Broadway, New York City 

The Colorado Soriags & & “Cripple Creek 


mae ete Wa MAC! MACKIE. “Secretary. 
babe IVE LS RAILWAY 
ag tg ta 


pion Hi ds, fade 4 July 1ist,. 
1908, wit be paid when due upon presentation at 
the office of the Treasurer of the Chicago St. Paul 
Minneapolis & Omaha Railway Company, 111 
Broadway, New York City 
Interest on the bonds will cease on and after 
that date. R. H. WILLIAMS, Treasurer. 


RRNNEAPOLES 6 & eee ee BALBOAS CO. 
Yor une 

The Board a Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (24%) on the preferred stock of 
this company, Tg July 15 1908, to stock- 
holders of record on the 30th day of June, 1908. 
Checks will be mail 





























. H. DAVIS, Treasurer. 


DETROIT UNITED RAILWAY. 

Coupons due July 1 from Detroit United 
Railway First Consplidated Mortgage 44% Gold 
Bonds will be paid on and after that date on 
presentation at the office of Kean, Van Cortlandt 
& Co., New York. 

G. H. RUSSEL, Treasurer. 


TOLEDO ST. LOUIS & WESTERN RR. CO 
Coupons due Be A 8, from the Prior: 
Lien Mortgage 34% Bonde of this Company, 
will he paid on and after that date, upon pre- 
sentation at the office of the Company, Room 
No. sass v1 Wall Street, New York City. 
S. STEUART MACKIE, Treasurer. 


THE mre &A aN RAILROAD oO. 
Coupons due July 1, 8, from the First’Lien 

3%% Gold Bonds of ree Chicago & Alton 

Rallway Company, will be paid on and after 

that date te Ko resentation at <7 First National 

Bank, No. D Wall Street, New York. 

: F. H DAVIS. Treasurer. 


UNITED BFINING CO REDUCTION & 
e First Mortgage Bonds 














Coupon No. a of t 


of this Company, due ‘July 1 1908, will be pald 
at the office of Messrs. 
Broadway, New York. 

SPENCER PENROSE, Secretary. 


Baruch Brothers, 42 
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Dividends. 


Winslow, Lanier & Co., 69 Cedar &t., 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOQUSE ON AND AFTER 


JULY 1ST, 1908. 


Blackford County, Ind., Court House 5s. 
Bedford, Indiana, Refunding Bonds. 
Canal-Louisiana Bank & Trust Co., dividend — 
Cleveland & Pittsb. Rd. al General Mtge. ae 
Columbus, Indiana, Fundin: 
oe eland & Mahoning Valley Ry. Co. Cons. Mtge. 
5% Coupon Bonds. 
Cavan d & Mahoning Valley Ry. Co. Cons. Mtge. 
® Regist. Bonds. 
palies County, Iowa, Court House 4s. 
Grant County, Indiana, Bridge Bonds. 
Grand Rapids & Indiana Rd. ist Mtge. Ext. 
4%s and 3s. 
Hartford ong Indiana, a 4\s. 
Indiana Indiana, City ¢ 
nd “Club ist ‘Mtge. 4 
Johnson County, Indiana, Funding 
Louisiana, State of, Consols and Cotsstivuttonal 4s. 
Marion County, Indiana, Brid onds. 
Northern Pacific Terminal of coe 1st 6 
New City of, Constitutional and 
Improvement 4s. 
Niagara Falls Power Co. ist 5s. 
Niagara Falls Water Works Co. 1st 5s. 
Okonite Company, Ltd., Debenture 6s. 





Pittsburgh ¢. Wayne & Chicago Ry. Co. ist 
Mtge. 7s, Series 

Pen Ft. Wayne & Chicago Ry. Co. 2nd 
7s, Series 


Pittseurgh Ft. Wayne & Chicago Ry. Co. Special 

Guaranteed Stk. dividend 1% % seer 
Peru, Indiana, School 4s, and Fundl ng 5s. 
Traverse City RR. Co. ist 6s. 


JULY 7TH, 1908. 


Pittsburgh Ft. Wayne & Chicago Ry. Co. Reg- 
ular Guaranteed Stk. dividend, 1%% quartrely. 





LAKE SHO if $ MICHIGAN SOUTHERN 
RA AY cra NY 
Grand Central Henson N. , June 19, 1908. 
The Board of Directors of ‘his Com ony pave 
declared a semi-annual dividend of 
CENT upon its Capital Stock, payable Z of Zour 
1908, to stockholders of record at 3 o’clock P. M. 
on Tuesday, June 30th, 1908. The 
declared a semi-annual dividend of SIX P 
CENT upon the M. S. & N. I. Guaranteed Sto 
payable August Ist, we ‘to stockholders x 
record at 3 o 7 P. on Tuesday, June 30th, 
1908. ARLES F. COX, Treasurer. 


‘oe 7 
—¥ 





ATLANTIC & DANVILLE’ “RAILWAY, SS: 


Coupon No. 16 of the First Pow ting “4% 7 cae 
bonds of one Atlantic & Danville Rallway Co. 
due July 1, 1908, will be paid on and after that 
date at the office of the Mercantile Trust Co. 
New York City. 

Coupon No. 8 of the Second Mortgage 4% 
bonds of the enn = Danville way 
due July 1, 1908, wil 
date at the office of = 
New York City. 

ADAM TREDWELL, Treasurer. 


VERA CRUZ & PACIFIC RR. CO. 
Ist Mortgage 444% Gold Bonds. 
Coupons due July Ist, 1908, of the 

above Bonds will be paid on and after 

that date at our office. 
SPEYER & CO. 
24-26 Pine St. 


NEW YORK CENTRAL & BURSON RIVER 
AILROAD COMPAN 

Office of the 

A — 


® gold 
Co., 

id on and after that 
rust Co. of America, 








a) 
Stock of! IL- 
ROAD COMPAN Y will be paid by the New York 
Central & Hudson River al Company, 
lessee (under the provisions of the contract be- 
tween the two companies), at this office on the 
1st day of c July next to stockholders of record at 
the ans business on the 15th inst 
DWARD L. ROSSITER, Treasurer. 


Chesapeake & Ohio Railway Co. 
Richmond, ay June 1908. 

The Six Per Cent Seri B bonds oft this Com- 

pony me maturing oe 1st, 908, will be redeemed 

P. Morgan & _CO., Financial Aras a 

par and tw 


° o July 1 
on presentation at ‘toe office of sald” Financial 
Agents, 23 Wall Street, New York, on’and after 
July ist next. _nterest on sald bonds will 
cease at that dat 

DECATUR. AXTELL, Vice-President. 


Chesapeake & Ohio Railway Co. 


mond, Va., June 20, 1908. 
The Six Per ¢ Gent Series A bonds of this Com- 
pany maturing July 1, 1908, will be redeemed 
by the Central Trust rani of New York, 
Trustee, at the rate of $1,015 per bond, on 
resentation at the office of sald Trustee, 54 
Ly Street, New York, on and after July “1st, 


nex 
Tateeest on sald bonds will cease at that date. 
DECATUR AXTELL, Vice-President. 


MINNEAPOLIS & ST. Louis RAILROAD CO. 
ms due July 1, 1908, m First Mortgage 
a, er Cent Guaranteed “Donde of the Des 
Moines & Fort Dodge Railroad Company will be 
pald on and after that date at the ee of the 
company, 25 Broad Street, New 
F. H. DAVIS, Faladiliet. 

















Pivideutis. 








Coupons Due and Payable at 


The Trust Company of America 


37-43 WALL STREET, NEW VORK 





American Sienna Marble Co., Ist 6s. 
Atlantic Ave. RR. Co., Imp. 5s. 
Atlantic & Danville Ry. Co., 2d 4s. 
Barr Lake Land & Imp. Co., ist 6s. 
Battery Place Realty Co., 2d 5s. 
Bogota City Railway Co. Ist 6s. 
Branchland Coal Co. ist 6s. 
Broadway & Newport Bridge Co. 5s. 
Buffalo & Lockport Ry. Co. 1st 5s. 


Cedar River Water Supply Fund. 
Warrants. 

Cedar River Water Supply, Called 
Warrants. 


Chattanooga Station Co. Ist 4s. 


ee ounty, Wash., School 
Dist. 6s. 

Citizens’ Water Supply Co. of New- 
town 2d 4s. 


Clarke County, wast ee Dik wupds. 

Clarke’ County, Wash 

Confectioners’ Mfg. Co. Ist 5s. 

Connecticut Power Co. ist 5s. 

Connecticut Railway & Lighting Co. 
First & Ref. 44s. 

Consolidated Lighting Co. 5s. 

Consolidated Ry. & Pow. Co. ist 5s. 

Corning Gas & Elec. Co. Ist 5s. 

Dawson Ry. & Coal Co. Ist & coll 5s. 

Dealers’ Sentens Ice Co. 1st 6s 

Des Moines Iowa Falls & Northern 
Railway Co. ist 5s. 

Development Co. of America coll. 


tr. 6s. 
East Side Elec. Ry. Co. of Kansas 
City 1st 5s. 
El Paso & R. I. RR. Co. 1st 5s. 
El Paso Union Pass. Depot Co. 1st 5s 
Fries Mfg. & Power Co. Ist 5s. 
Frontier Telephone Co. Ist 5s. 
Globe Navingation Co. 1st 5s. 
Homer & Cortland Gas Light Co. 
Ist 5s. 
Hudson Navigation Co. debenture 5s 
Hutton Company, The, 1st 395-100s 
Hyde Windlass Co. 5s. 
sa a as Northern Traction Co. 
t 5s. 


a. Acheson Graphite Co. 
[st 5s. 

Internat. Steam Pump Co. deb. 6s. 

Interocean Telep. & Teleg. Co Ist 5s. 

Isbell Porter Co. Consol. 5s. 

King County, Washington, School 
Districts 1, 29, 66. 

King County, Washington, Court 
House. 

Kittitas County, Wash., Funding. 

La Salle Water Works Co. Ist 5s. 

Las Animas Mining & Milling Co. 6s. 

Little Falls Stone Co. 1st 6s. 

Lowe Mfg. Company Ist 6s. 

Macon Ry. & Light Co. 1st 5s. 

Madison Co. Gas & Elec. Co. 1st 5s. 

Medina Gas Co. 1st 5s. 

Memphis Warehouse Co. Ist 6s. 

Meriden Southington & Compounce 
Tramway Co. Ist 5s. 





On and after July Ist, 1908 





Middleport Gas & Electric Co. Vnars 6s- 

Milledgeville Mfg. Co. Gen. 6s. 

Milwaukee Office Co. 

Montgomery, Ala., City of. 

Montgomery Hotel Co. ist 5s. 

Nassau Elec. RR’. Co. 1st cons. 4s. 

Neuse River Mills 1st 5s. 

Newhouse Mines & Smelters Ist 6s. 

New oe Gas & Elec. Co. Ist 
Cons. 

New York Butchers’ Dressed Meat 
Co. Ist 6s. 

Niagara Falls Gas & Elec. Co. 1st 5s. 

Norfolk Warehouse Assn. Ist 5s. 

Norfolk Warehouse Corp. Consol. ‘5s. 

Pennsylvania Cement Co. 

Pneumatic Transit Co. 1st 5s. 

Port Townsend, Washington , City of, 
Municipal. 

Publishers’ Paper Co. ist 6s. 

ey: Manchester Sargent Co. 1st 


Racine Gas Light Co. Consol. 5s. 

Rock Island & Frisco Term.Ry.Co.5s 

Schoharie Light & Pow. Co. Ist 6s. 

Seattle, Wash. ,City of, Municipal Lt. 

Seattle, Wash., City of, City Jail. 

Seneca Falls & Waterloo Gas Light 
Co. 1st 5s. 

Spencer-Kellogg Co. 

Spokane, Wash., City of, Water Wks 

Spokane, Wash., City of, Water 
Works, additional and extension. 

Spokane County ,Wash., Sch. D. 81. 

Standard Gas & Elect.Co.of Raleigh, 
N.C., lst 5e. 

Sterling Dyeing & Finishing Co.1st 5s 

Steubenville Mingo & Ohio Valley 
Traction Co. 1st 5s. 

Syracuse Light & Power Co., “Col- 
lateral” 5s. 

Tannersville Water Co. 1st 5s. 

Telluride Power Co. ist 6s. 

Traders’ Paper Board Co. 1st 6s. 

Union Tract. Co. of Indiana Gen. 5s. 

United Box Board & Paper Co. 
Gen. 6s. 

United States Finishing Co. Cons. 5s. 

Walla Walla, Wash., City of, Fundg. 

Western New York f. Pennsylvania 
Traction Co. Ist 5s 

Whatcom County, Wash., Funding. 

Whatcom Co., Wash., Sch. Dist. 


No. 1. 
Whitman Co., Wash., Sch. Dist. 
No. 1. 


COUPONS DUE AND PAYABLE 
—" AFTER JULY 15TH, 


Cle Elum, Washington, Town of. 

Hunter Bros. Paper Co. Ist 5s. 

King County, Wash., Sch. Dist. 77. 

Simpson Securities Co. debenture 6s. 

ee a Box Board Paper Company 
‘0 














THE ATCHISON, TerEks & SANTA FE RAIL- 
AY COMPANY. 
nl ony June 3, ~~ > 
The Board o eclared a 
aapual a ovidend (being < dividend No. 20) on oan 


PREF ir tg ot a of this Company of 
DOLLARS A FIFTY C ($2 50) 
share, — tiny y Bs 1, 1908, out of 


net income, to holders of said PREFER 
k registered on the books. < s39 Company at 
the close of business on Jute 


PREF 
tieetor at this office. 
H.W. 


who file suitable orders 


u Street, New YorkCity. 


ED. 


prvinena checks will be alten to holders of +3 
RRED Stock 





BDINER. Assistant Treasurer, the O 


The Chicago & Alton Railroad Co. 
60 Wall Street, New York, June 10th, 1908. 
A dividend of $2.00 00 per share on the Cumulati ve 
4% Prior Lien hye and $2. kg 
share on the Preferr Stock of this Com 
as this day been declared, payable July sth, 
1908, to hol of record of sald stocks at the close 
of business July 3rd, 1908. 
© stock mel —— s. ~~ above men- 


furnished by the AR A. to 
befery. the of books. 
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Financial. 


$3,000,000 
SEABOARD AIR LINE RY. 


Six Per Cent Receivers’ Certificates 


MATURING JUNE 1, 





DATED JUNE 15, 1908 1911 





INTEREST PAYABLE QUARTERLY, MARCH 1, JUNE1,SEPT.1AND DEC. 1. 





Redeemable at option of the Receivers on and after December 1, 1908. 





CERTIFICATES IN DENOMINATION OF $1,000 IN COUPON FORM, WITH PRIVILEGE OF 
REGISTRATION AS TO PRINCIPAL ONLY. 


In a letter to the purchasers of these certificates, dated June 1, 1908, Messrs. S$. Davies War- 
field, R. Lancaster Williams and E. C. Duncan, Receivers of the Seaboard Air Line Railway, say: 

“These securities are secured: 

“1. As a primary security, they constitute a pees lien upon the surplus income derived 

rom the operation by the Receivers of the Lines of Railroad owned or heretofore operated directly 
by the Seaboard Air Line Railway, and from the operation of the property of the Seaboard Air Line 
Railway in the hands of the Reccivers after the payment out of the Income from such operation and 
money of the expenses of the Receivership and of operation and such other amounts as the Court 
may direct. 

“2. As an ultimate security these certificates constitute (1) a lien prior to the mortgage securing 
the issue of 4 per cent bonds upon all the property of the Seaboard Air Line Railway and upon all 
stocks, bonds, notes and other securities of the railway in the possession of the Receivers covered by 
that mortgage; (2) a lizn prior to the mortgages given to secure the three-year 5 per cent bonds 
and the thirty-year 5 per cent bonds upon all the properties covered by those mortgages, except as 
to certain designated collaterals which are specifically pledged under the mortgage given to secure the 
three-year 5 per cent bonds. 

“3. The certificates are also a lien prior to the collateral trust mortgage given to secure the 
$10,000,000 ten-year 5 per cent bonds.” 

The statement of earnings submitted by the Receivers for th: year ending June 30, 1907, shows 
that ‘there would have been a balance of net earnings applicable to Interest on Receivers’ Certificates 
of $1,164,666; for the year ending June 30, 1908 (four months estimated) there would be $1,100,971; 
and for the year ending March 31, 1909, it is estimated that the net surplus applicable to the payment 
of the interest on Receivers’ Certificates should amount to $1,382,817.’" The annual interest charge 
on these certificates is only $180,000. 


Temporary negotiable receipts of the National City Bank of New York will be issued pending de- | 


livery of engraved certificates. 
The undersigned offer, subject to previous sale and change in price without notice, the unsold 


balance of the above certificates, amounting to about $1,300,000, at 100 and accrued interest to de- | 


livery. 


Price to yield 6% 


SUTRO BROS. & CO. 


MEMBERS NEW YORK STOCK EXCHANGE, 
44 PINE STREET, NEW VORK. 


Orders received in Philadelphia by 

CHANDLER BROS. & CO.,3RD & WALNUT STREETS. 

In BALTIMORE by 

SUTTON, STROTHER & CO., OWEN DALY & CO. AND H. A. ORRICK. 














$10,818,000 


Metropolitan Eleva‘ed Railway Co. 
First Mortgage 6% Bonds, Due July 1st, 1908 


The Manhattan Railway Company has given notice that the above bonds 
will be paid upon maturity, or that the holders may have the privilege of 
exchanging their maturing bonds through us, for the Manhattan Railway 
Company 4% Consolidat:d (now First) Mortgage Tax-Exempt Gold Bonds. 

Having purchased from the Company the $10,818,000 bonds issued to re- 
fund fhe maturing bonds, we offer to holders of the old bonds the privilege 
of receiving-in exchaige an equal amount of Manhattan Railway Company 
4% Consolidat:d (now First) Mortgaze Tax-Exempt Gold Bonds, at 96 and 
interest. Holders of the maturing bonds may dejo it them wit us and re- 
ceive the n.w bonds and $40 in cash per bond, interest to be adjusted as 
of July ist 

The Manhattan Railway Company 4% Consolidated (now First) Mort- 
gage Tax Exempt Gold Bonds, afier July ist, will be secured by an absolute 
first mortgaze upon the entire property of the Manhattan Railway Company, 
which is paying dividends at the rate of 7% p2r annum on its $60,000,000 of 
capital stock. The bonds are legal investments for Savings Banks, 
Trustees and Trust Funds, and are tax exempt in the City and State of 
New York, as endorsed upon each bond. : 

The privilege atove offered may be withdrawn by us without nouice. 


Redmond sco. 


507 Chestnut Street, Philadelphia. 


33 Pine Street, 








New York 











Fnancta' 





Will Buy: 


Terminal Warehouse 5s 

Terminal Warehouse Stock 

Am. Ice Co. Collat. Tr. 5s 

Otis Elevator Common 

American Thread Co. 4s 

United Lead Co. Deb. 5s 

Union Railway (N. Y. City) 1st 5s 


Will Sell: 


Norfolk & South’n ist and rfdg. 5s 
Newton (N.J.) Gas & Elec. 1st 5s 
St. Louis Nat. Stock Yards ist 4s 
Cleveland Terminal & Valley ist 4s 
P’ gh Wheeling & Lake Erie Coal Co.4s 
P’gh Binghamton & Eastern 1st5s 
Union Typewriter 2d preferred 
Retsof (Salt) Mining 5s 


TOBEY & KIRK 


25 BROAD STREET, NEW YORE 


*Phones: 4292-4295 Broad 








| $70,000 
6% 


'Receiver’s Certificates. 





Steam Railroad. Prior lien ahead of $1,- 
| 500,000 of first mortgage bonds. Net earn- 

ings more than ten times the interest on 
| this issue.- Communicate with 


M. F. RYAN, 
Investment Securities, 

| 
| 


1606 Tribune Building CHICAGO 





TO THE HOLDERS OF THE 


| Four Per Cent Refunding Mortgage 

| Gold Bonds 

| OF 

‘The Cincinnati Hamilton & 
Dayton Railway Co. 

Under the arrangement between the under- 
signed Committee under the Bondholders’ Agree- 
ment of December 9, 1905, and The Cincinnati 
Hamilton & Dayton Railway Company, the right 
of the Committee to procure the exchange of the 
above-mentioned bonds for the Five and a Hai-’- 
Year Purchase Money Four Per Cent Gold Notes, 
maturing July 1, 1913, WILL EXPIRE JULY 15, 
1908. 

Holders of the above-mentioned bonds may 
effect such exchange until that date at CENTRAL 
TRUST COMPANY OF NEW YORK, 54 Wall 
Street, New York City, in accordance with the 
terms of the Committee’s advertisement o 
April 2, 1908. 

OVER EIGHTY PER CENT OF THE OUT- 
STANDING BONDS HAVE BEEN EXCHANGED 

Dated, New York, June 22, 1908. 

JAMES N. WALLACE, 
FREDERICK STRAUSS, 
MARK T. COX, 


KIRBY LUMBER CO. 6% TIMBER 
CERTIFICATES. 


Notice is hereby given that the principal of 
Series ‘‘I’? Timber Certificates, due February 1. 
1908, deposited with the Protective Committee, 
will be paid on and after the ist day of July. 
1908, with Interest at the rate of 6 per cent per 
annum, from February 1, 19.8, to date of pay- 
ment, to the holders of the United States Mortgage 
& Trust Co. certificates of deposit, on presenta- 
tion of sald certificates of deposit at the office of 
the said Trust Company, No. 55 Cedar Street, 
New York City. 

Interest will cease July 1, 1908. we 

From the principal of these certificates the 
Committee will retain 5 per cent to secure the pro- 
portionate amount of possible expenses of the 
Committee, and will give a receipt therefor. Any 
portion of such sum hot used by the Committee 
will be returned to the holder of such receipt. 

GEORGE W. YOUNG, Chairman. 

Messrs. Brown, Shipley & Co., London, and 
Messrs. Brown Brothers & Co., Boston and Phila- 
delphia, have been apopinted agents for the United 
States Mortgage & Trust Comnany?in connection: 
with the’ above§notice. "§ Ce A 


+}Committee. 
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BONDS FOR INVESTMENT 


We own at all times an extensive list of conservative bonds 
yielding as high a return as is consistent with safety of principal. 
Carefully selected bonds purchased at present prices offer the 
investor an income considerably larger than it is possible to 
obtain in normal times. We invite correspondence and _ shall 
be glad to furnish detailed information in regard to the follow- 
ing, or over one hundred other issues of bonds for investment. 


$500,000 
100,000 


Municipal Bonds 


Yielding About 


Boston, Mass., Registered 4s (Tax Exempt in Mass.).......- 
Oe: Ruel RS ale co 35> a ys conte aness...0seperes-aeebers 


1,000,000 Pittsburgh, Pa., Funding 414s--------------------------+----- 
250,000 Oswego, N. Y., Water 4s (Tax Exempt in N. Y.)--------- 
400,080 Cleveland, Ohio, Intercepting Sewer 4!4s (Tax Exempt in Ohio) 
100,000 New York City 34%s (Tax Exempt in ie fh ee oe 
600,000 Jersey City, N. J., Refunding 414s (Tax Exempt in N. J.)-- 

Railroad Bonds 
250,000 Boston & Albany Debenture 4s------------------------------ 
250,000 Vandalia (Pennsylvania System) Consolidated Mortgage 4s 
250,000 Chicago Junction Railroad First Mortgage 4s-------------- 
200,000 Atchison Topeka & Santa Fe (Eastern Oklahoma) 1st Mtge. 4s 
500,000 New York Central Thirty-Year Debenture 4s-------------- 
100,000 New York New Haven & Hartford Convertible 6s-------- 
Corporation Bonds 
200,000 People’s Gas Light & Coke (Chicago) Refunding Mortgage 5s 
200,000 Laclede Gas Light (St. Louis) Refunding §s---------------- 
100,000 Chicago Railways First Mortgage 5s------------------------ 
100,000 Union Electric Light & Power (St. Louis) First Mortgage 5s 
125,000 New York Gas Electric Light, Heat & Power First Mtge. §s- - 

_ 200,000 Edison Electric (Los Angeles) First and Refunding Mortgage 5s 
250,000 Utica Gas & Electric Refunding and Extension Mortgage §s 
200,000 Seattle Electric Consolidated and Refunding Mortgage 5s 
100,000 Metropolitan St. Railway (Kansas City) (2-year) Consol. Mtge. §s 





N. W. HARRIS & COMPANY 


BANKERS 


Pine Street, Corner William 
NEW YORK 


3.39% 
3.77% 
3.90% 
4.00% 
4.00% 
4.10% 
4.13% 


4.13% 
4.15% 
4.25% 
4.30% 
4.55% 
4.70% 


4.95% 
3.00% 
5.00% 
3.00% 
5.10% 
5.30% 
3.38% 
3.50% 
6.00% 
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Financial 





6% TIMBER LAND BONDS 
WE. OFFER 


$2,000,000 


6% FIRST MORTGAGE GOLD BONDS 
(AUTHORIZED ISSUE $3.000,000) 


of the 


Great Southern Lumber Co. 


CAPITAL, $12,330,700.00 





Cc. W. GOODYEAR, President, Chas. I. JAMES, Vice-President, F. A. Lehr, Treasurer, 
Buffalo, N. Y. Baltimore, Md. Buffalo, N. Y. 


Hon. M. E. OLMSTED, General Counsel, Harrisburg, Pa. 





Dated April 1 1908. Coupon bonds $1,000 and $500 each. Principal may be registered. 


The bonds mature serially, $100,000 April 1 1911 and $100,000 each six months thereafter 
up to and including April 1 1913, then $140,000 mature each six months up to and _ including 
October 1 1918. 





Principal and Interest Payable at 


CENTRAL TRUST COMPANY OF ILLINOIS, TRUSTEE, CHICAGO, 
or THE FIDELITY TRUST COMPANY OF BUFFALO, N. Y. 


Secured by about 233,177 acres of Virgin Long Leaf Yellow Pine Timber Lands, OWNED 
IN FEE SIMPLE, located in Washington, St. Tammany and Tangipahoa Parishes, Louisiana, 
containing ONE BILLION NINE HUNDRED AND TWENTY-ONE MILLION THREE 
HUNDRED AND SIX THOUSAND (1,921,306,000) feet, log scale, of standing merchantable 
pine timber, according to estimates made by JAMES D. LACEY & CO., of Chicago & New 
Orleans. We appraise the market value of these timber lands at $7,685,000, or more than two 
and one-half times the amount of this bond issue. The bonds are also a first lien on the 
largest lumber manufacturing plant in the world, recently completed at a cost of over $3,000,000, 
and located at Bogalusa, Louisiana, with a daily capacity of 600,000 feet. The total value of 
all the property covered by this mortgage is $10,685,000, or more than three and one-half times 
the amount of the bond issue. 


Having sold a large part of this issue to conservative financial institutions and investors, we 
offer the unsold portion at par and accrued interest, to net 6 per cent. 


We% shall be pleased to furnish full particulars on request. 


CLARK L. POOLE & CO. 


BANKERS 
First National Bank Building CHICAGO, ILLINOIS 
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STREET RAILWAY SECTION. 

A new number of our “Street Railway” section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 
following topics: “Effect of State Rate Regulation on 
Electric Railways” and “The Delaware & Hudson 
Electric Lines.” 








THE FINANCIAL SITUATION. 

The Wall Street market has failed to respond hope- 
fully to the nomination of the Republican ticket. 
Declines in values have, as a rule, been the tendency, 
and dulness the accompaniment. Nothing, however, 
can be assumed from that fact prejudicial to the suc- 
cess of the ticket, nor encouraging unfavorable con- 
clusions to be reached from those passing conditions. 
We are having a hot summer and with that as a ruling 
fact securities are apt to be unsteady and fickle. 
Moreover, the Democratic Convention is still a matter 
of the future, and it is a consideration of great moment 
what that party willdo. Mr. Bryan claims everything, 
both the nomination and platform, as he always has. 
Still another matter which has been of more import- 
ance is the serious illness of Mr. James B. Sherman. 
It so happened that the earliest reports respecting ‘his 
condition were serious, causing no little apprehension 
as to the outcome, especially when it was announced 
that he had been carried to the Lakewood Hospital. 
Later, the sickness has appeared of very much less 
importance, indeed a speedy recovery being the pres- 
ent expectation. Thursday the weather being quite 
perceptibly cooler, and several important industrial 
and banking concerns having announced arrangements 
completed for business resumption, a better tone to 
the market was noticeable. Indeed the Brooklyn Bank, 
Fulton and Clinton streets, which closed its doors 
during the money stringency last October, re-opened 
for business this week, and withdrawals were free; but 
the deposits were larger than the withdrawals. 





Mr. Taft, released from his political work, has found 
sport and merriment during his first few days of 
freedom, heading the parade and ma.-ing speeches at 
the Yale alumni gathering at New Haven, especially in 
helping, as his presence must in some measure have 
done, to lead the way to the defeat of the Harvard 
baseball team. Tuesday opened with a rainstorm, an 
entertainment that the weather man kept up with 
no little persistence from time to time during the day. 
Mr. Taft was all the morning attending a meeting of 
the Yale corporation and other indoor duties; there- 
after, having discarded his sober-looking gown that 
had enveloped him all the morning, he trudged 
through the mud with a zest few equaled but none 
surpassed. We note this situation, not that it has 
any significance except that from this kindly, jolly 
disposition which Mr. Taft possesses in an eminent 
degree, many seem to be drawing much of faith in 
his coming administration; that he is to be “‘hail fellow 
well met” with everybody and similarly encourage 
everybody’s business interests. It is a momentous 
question—Are we going back to the good old days 
when each one looked upon his fellow-man as at 
least as honest as himself or back to the era of 
“Our Policies,” good or bad, made by our Chief 
Executive the standard for everybody’s conduct ? 








It is noteworthy that the gain in cash reported 
by the Reichsbank this week amounted to the almost 
unprecedented sum of £2,391,000, of which about 
1 4-5 millions was gold, probably largely imported 
from America. This accretion carries the German 
Bank’s stock of this metal to the highest point in 
recent years and the President of the Reichsbank 
ean confidently claim that this result has been ob- 
tained through his policy of attracting gold from 
abroad by means of the device of interest-free 
advances on the metal while it was in transit. More- 
over, this result of the President’s policy seems to 
answer the criticism of the Bank’s management 
which has been made—and that largely influenced 
the Government in appointing the Banking Com- 
mission to which we have several times referred. 
Furthermore, this indicates that the Bank’s policy 
is entirely effective, at least in measure, for the 
reinforcement of its gold reserve. 

A very large increase in the German Bank cash 
holdings seems satisfactorily to aecount for the 
absence of engagements of the metal for shipment 
hence during the week; the American bankers were, 
doubtless, advised by the Reichsbank that there 
was no immediate need for further shipments, and 
therefore such operations were temporarily sus- 
pended. It would now seem to be possible for the 
Bank, in view of its enormous gold holdings, to 
further reduce its rate of discount if thought to be 
desirable; indeed, it would cause no surprise if an- 
nouncement were to be made of such reduction next 
week. But even though there should be a reduction 
in official rates, those in the open market might easily 
be high enough to attract gold from New York, were 
interest-free advances to be offered, and therefore 
exports of the metal to Germany may probably 
continue so long as they shall be found profitable. 





The incident of the recent conference between the 
King of England and the Emperor of Russia at Reval, 
following so closely that of the visit of the President 
of France to King Edward, is regarded by some 
foreign bankers as of considerable significance. Busi- 
ness and industrial situations in Europe are far from 
being wholly satisfactory, and it no doubt appeamed 
to King Edward desirable to make an effort to compose 
political differences between these nations, where 
they may exist even in a minor degree, to the end 
that nothing of a political character may develop 
which will threaten to arrest the tendency toward 
the resumption of business aetivity. He was doubt- 
less in a position to give assurances of the cordiality 
of the German Emperor’s feelings toward France. 
There remained then nothing more but to obtain 
assurances of the progress which was being made 
towards industrial development and political peace 
in Russia, and hence the conference at Reval. 

The foreign journals, in discussing this conference, 
comment upon the statesmanlike qualities of the 
Russian Foreign Office. Such qualities have been 
made strikingly manifest in the series of agreements 
with Japan, thus removing the menace of any 
friction between the two countries in Manchuria. 
Assuming that this Far Eastern situation was dis- 
cussed at the conference the evidence which hesecured 
of constructive governmental policies in Russia, en- 
abled his mission to be satisfactorily concluded. 
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He is therefore in a position to promote the establish- 
ment of prolonged peace in Europe, even without 
the organization of an alliance. He is prepared, too, 
to encourage the development of industrial activity 
through assurances that the opportunity therefor 
is offered in Russia. Such opportunity could not 
be safely embraced had not governmental reforms 
been instituted, after the unfortunate experiment 
with the earlier organized Dumas, so as to compose 
the internal political situation. Now the Duma is 
recognized by the Ministry as a coordinate branch 
of the Government. This fact seems to be attested 
by the recently reported incident of the submission 
to the Parliament, by the Finance Minister, of a 
request for the emission of an internal loan for 100 
million dollars after the President of the Duma had 
protested against the issue of the loan without the 
parliament’s assent. It is suggested that as the 
result of the conferences between King Edward, 
the French President and the Czar, there may soon 
be announced the issue by Russia of an international 
loan for a substantial amount, which will be nego- 
tiated in France and England. The loan will be 
authorized by the Duma, thus complying with the 
requirement of French capitalists, and presumably 
the terms will be more moderate than those here- 
tofore proposed, because of the intervention by King 
Edward in the interest of political peace and in- 
dustrial progress. 





There was something singularly appropriate in the 
action of Yale College this week in conferring the 
degree of Doctor of Laws on J. P. Morgan. In this 
action Yale distinguishes itself rather than the recipi- 
ent of the degree. Mr. Morgan occupies such a pre- 
eminent position in the financial and industrial world 
that even bestowing upon him such an honor as the 
university has now conferred can have little influence 
in increasing his prominence. In the domain men- 
tioned he ranks easily as the most commanding figure 
of the times, and that fact is recognized everywhere, 
not only in the United States but all over the world. 
It is the custom among colleges to recognize distinc- 
- tion chiefly in literature and the arts, and certainly 
culture and mental fitness and training are indicated 
in the possession of unusual acquirements in these 
fields, or in law, medicine and theology; but human 
progress and mental alertness are no longer confined 
to these lines of activity. The distinctive feature of 
the world’s progress during the last one hundred years 
has been its marvelous advance in industrial affairs, 
and it is to that sphere of usefulness that the com- 
manding intellects of the age are turning their atten- 
tion. Commerce is now counted as broad in opport- 
unity as any other thing. It is here that Mr. Morgan 
has risen to a plane of great eminence, and has accom- 
plished so much for the general good of his fellow 
beings and promoted civilization and progress. It is 
to be said, though, that even for his part in having 
aided advance in the arts, Mr. Morgan is entitled to no 
mean place, for he is a distinguished art collector and a 
patron of galleries and museums. Furthermore,the list of 
his benefactions to schools, libraries, hospitals, museums 
and other useful public purposes, to which men of 
wealth voluntarily acknowledge obligation, isalongone. 

But it is as a creative force in the financial and 
industrial world that Mr. Morgan has attained chief 





potency, and it is gratifying to have such a leading 
university as Yale recognize that human activity 
of that description is entitled to recognition at least 
as much as eminence and activity in what are called 
the learned professions. To attempt to set down 
what Mr. Morgan has accomplished during the last 
thirty-five or forty years would claim page after page 
of our space. His achievements and accomplishments 
are in the main the record of the country’s progress 
and growth during the same period of time. . We shall 
attempt no extended narrative here of what he has 
done. The part he played in bringing about the West 
Shore settlement in 1885 made him at once a foremost 
figure in the financial and railroad world. This is 
nearly a quarter of a century ago, and since then he 
has steadily increased his prominence through further 
action of the same kind. His most distinguished 
services have been rendered in times of trying need. 
The West Shore arrangement was one of these occa- 
sions. On account of the construction of the West 
Shore and other competing lines alongside the older 
lines, the railroads became engaged in one of the most 
destructive wars in American railroad history Rail- 
road values were fading away to a most alarming 
extent. The task of bringing the warring factions 
together seemed a hopeless one, but Mr. Morgan 
accomplished it. 

At a later period when, during the second Cleveland 
Administration the suspension of gold payments was 
threatened by reason of silver-inflation laws, Mr. 
Morgan, in conjunction with August Belmont, organized 
the celebrated Morgan-Belmont syndicate to avert a 
catastrophe which otherwise would surely have come. 
This syndicate did more than merely sell a large block 
of Government bonds. It controlled for many months 
the foreign exchange market, preventing further out- 
flows of gold—an imperative requirement at that time. 
When the lines comprised in what was formerly known 
as the Richmond & West Point Terminal system got 
into a state of hopeless insolvency and several attempts 
on the part of others to reorganize them had failed, 
Mr. Morgan again stepped in and accomplished the 
apparently impossible, forming out of the wreck what 
has now become the powerful Southern Railway 
system. When war was threatened among the various 
steel-producing companies, Mr. Morgan once more 
found his mission. He combined the different 
companies in a common organization, letting Andrew 
Carnegie name his own price for the Carnegie Steel 
Works,so as to get ridof him as a destructiveagency, 
and formed the world’s greatest industrial incorpora- 
tion—the United States Steel Corporation. 

We have attempted here reference only to those 
foremost accomplishments of his which naturally come 
to mind in a brief mental survey of his work during 
the last twenty-five or thirty years. To cite the list 
of all the large transactions in which he has been 
leader would be to name the most of the important 
operations of that period. When disturbance has 
come and carrying corporations have found them- 
selves in trouble, or when the Government itself has 
needed assistance, he has been the man to see how to 
make the best of circumstances and gradually lead 
to a restoration. To-day he is. the man first thought 


of if any important matter in the world of finance or 
transportation, or trade and industry, needs to be 
carried through. The most notable and honorable 
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characteristic of Mr. Morgan’s entire career is that he 
has been conservative and constructive; he has touched 
matters only to build up and enlarge, never once to 
pull down. An instance of this which is still fresh in 
memory (since it is only eight months old) was his 
action in checking disaster last October. In the 
general belief of at least this part of the country, that 
disturbance began in action at Washington; the check 
to it was first applied in New York, and in this Mr. 
Morgan bore a prominent part. ‘Great governments 
lean upon him in military and financial crises, and his 
consolidations of industrial and transportation pro- 
perties cover continent and ocean,” said the Yale 
professor on Wednesday. This cannot be deemed 
extravagant panegyric, for Mr. Morgan has certainly 
exhibited, for mankind, the productive and beneficent 
uses of capital, and in a degree displayed by few if 
any of his contemporaries. 





There are indications in certain directions, though | 


only slight at best, of improving business conditions. 
By this we mean that there is just the least bit more 
activity than when things reached the point of deepest 
depression in May. To be sure, there is little evi- 
dence of improvement in the returns of railroad 
earnings. For the latest full week for which the 
returns are at hand, namely the second week of 
June, the ratio of decrease in gross revenues still 
runs very close to 20 per cent, being 19.32 per cent, 
while the few roads which have thus far come to 
hand for the third week of June show in the aggre- 
gate a shrinkage of 19.09 per cent. But it is quite 
possible that these returns do not reflect accurately 
the volume of traffic of the roads. We still hear 
suggestions of proposed increases in railroad freight 
rates, though nothing definite or tangible looking 
to a general increase has as yet been accomplished, 
and meanwhile we are very apt to overlook the fact 
that reductions on a larger or smaller scale are all 
the time being made in special cases by government 
bodies—State and National. 

The Inter-State Commerce Commission is par- 
ticularly active in this way, though in a quiet fashion. 
It is deciding numerous cases every week where 
complaints have been made. Some of the com- 
plaints are dismissed, but in not a few instances 
applications for relief are granted, and often the 
result means considerable reduction in revenues, 
owing to the circumstance that the order applies 
to important items of freight. We may refer in 
illustration to some rulings of this kind rendered 
the present week. The Commission itself calls them 
“a group of important cases.”” They involved the rates 
on lumber, shingles and other forest products from 
points in Washington, Oregon, Idaho, Montana and 
British Columbia to Eastern and Southern markets; 
also from points in the Willamette Valley to San 
Francisco. It appears that in November. 1907 
a general advance in lumber rates from North Pacific 
Coast territory to points East thereof was made, 
and that this advance has now been challenged. 
The Commission decides that the advanced rates 
applying to all points on and west of a line drawn 
from Pembina, N. D., through Grand Forks, N. D., 
Moorhead and Breckenridge, Minn., Sioux City and 
Council Bluffs, lowa, St. Joseph and Kansas City, 
Mo., and thence to Port Arthur, Texas, along the 





Kansas City Southern Ry., including also all. points 
east of that line which now take the same rates as 
any point located on said line between and including 
Sioux City, Ia., and Kansas City, Mo., were un- 
reasonable, and by its orders restores the lower rates 
which were in effect on and prior to October 31. 

A somewhat different conclusion, we are told, is 
reached with respect to the rates applying to the 
territory lying east of the Missouri River. A part 
of the increase to the more distant markets is per- 
mitted to stand, but themaximum permittedis5 cents 
per 100 lbs. over the old rates, and this maximum is 
not authorized in its entirety, except to Duluth, 
Minneapolis, St. Paul and Minnesota Transfer and 
to points on and east of the Mississippi river, so that 
to points to which the maximum increase is allowed 
“approximately 50 per cent of the increase made 
by the carriers is condemned,’’ resulting—we are 
quoting the Commission’s own words—in a reduction 
of about 5 cents per 100 lbs. in the rates now in effect. 
The present controversy, it will be seen, relates to 
rates which had been advanced last year, but it 
often happens that reductions are ordered even where 
rates have not been raised. In any event, the effect 
is that the carriers are obliged to rest satisfied with 
lower rates than they have been charging. It is 
rather significant that in the particular instances 
noted, two of the Commissioners (Chairman Knapp 
and Commissioner Harlan) dissent from the con- 
clusions reached by the majority on the ground that 
the major portion of last year’s advance in rates 
was reasonable, indicating that the case against the 
roads was by no means a clear one. This, however, 
does not mitigate the harshness of the proceedings, 
compelling a return to former low rates at a time 
when all business is shrinking and railroad revenues 
are falling off in a frightful way. 





Perhaps the most distinct indication of somewhat 
greater activity in trade is found in the falling off 
in the number of ‘Teddy Bears” (idle freight cars) 
on the railroads. The reports are made up twice 
a month and the statement just published shows the 
third successive decrease in the number of cars earn- 
ing no return on the investment. On April 29 no 
less than 413,338 cars were found idle. By May 13 
the aggregate had been reduced to 404,375, by May 
27 to 381,779, while now for June 10 the number 
is down to 349,567. The total is still extremely 
large, it will be seen, and gratification over the fact 
of a reduction is qualified by the circumstance that, 
in part, the decrease has been brought about through 
the sending of the cars to the “hospital”, as the 
saying is. This means that, owing to the fact that 
so many of the cars are out of use, those in worst 
condition are being sent to the repair shops and kept 
there for the time being and no longer counted in 
the list of active equipment. A bulletin issued by 
the American Railway Association calls particular 
attention to this retirement of cars from active ser- 
vice as explaining a good part of the decrease in 
idle equipment. It is stated that cars in bad con- 
dition have further increased since the last semi- 
monthly statement and that about 20 per cent of the 
decrease. in idle equipment: since then is accounted 
for. by that cireumstance. The previous time 40 
to 50 per cent of the decrease-of 22,630 cars between 
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May 13 and May 27 had been attributed to an in- 
crease in the number of cars in the “hospital.” 





Anti-option legislation, as applied to the restricting 
or preventing of dealings in cotton for future delivery, 
does not appear to be as popular as it was only a short 
time ago at the South. Then it seemed as if every 
State in which cotton is raised was eager to put a ban 
upon that method of trading in the staple.. In fact, 
a number of the States enacted legislation branding oper- 
ations in futures or options as criminal, and providing 
extreme penalties for those found guilty of breaking 
the new laws. We note recently, however, very re- 
markable reversals of this sentiment among intelligent 
Southerners. Even that, however, hardly prepared 
us for the news from Louisiana the last of the current 
week. 

The final hearing before the joint committees of the 
House and Senate of the Louisiana Legislature on the 
Marston-Potts bill, prohibiting future trading, held 
previously, furnished evidence of the tendency, al- 
ready noted, to give less heed to what might be called 
uninformed popular clamor. Strong argument was 
made by the sponsors of the bill to secure a favorable 
report thereon, in which, however, much irrelevant 
matter was included and erroneous and misleading 
statements were made. Particular stress was laid 
upon the fact that in Georgia, South Carolina, Ala- 
bama, Florida, Arkansas, Texas and Mississippi trad- 
ing in futures has been forbidden by legislative en- 
actment, Tennessee alone failing to pass a law to sup- 
press gambling—that is the word used by the speaker, 
Mr. Potts. Despite the argument made, however, the 
House Committee failed to take favorable action onthe 
measure, and on Thursday of this week the Senate 
Committee on Agriculture, by a vote of 9 to 1, reported 
the: bill unfavorably. This would seem to remove 
any prospect of anti-option legislation in Louisiana 
for at least the present session. 

The trouble in all the Southern States where laws 
against future trading have been put upon the books, 
or are yet under discussion, has been inability to dif- 
ferentiate between legitimate dealingsin options or 
futures, as carried on by cotton exchanges, and the 
strictly gambling transactions or bets in bucket shops. 
The popular stock of misinformation on the subject 
has been persistently added to by a few men who, 
being recognized as leaders in a movement to secure 
higher prices for cotton, have been able to exert con- 
siderable influence. But, as already stated, evidence 
is accumulating that their influence is on the wane. 
Every effort should be put forth, South as well as 
North, to suppress the bucket shop—where each trans- 
action is a bet, shares or commodities playing no part 
in the dealings between principals and clients. But 
when full realization comes of the serious mistakes 
made in the enactment of anti-option laws, and the 
time is not apt to be far removed, the various States 
will either hasten to repeal the laws made or, by fail- 
ure to enforce the statutes allow them to become in- 
operative. 





Pursuant to advertisement, the property of the 
Brooklyn Ferry Company was sold at auction on 
Thursday, in foreclosure proceedings, at the nominal 
figure of $25,000, the purchaser representing the 
reorganization committee of bondholders. On July 





24, it is announced, this committee will take possession, 
and on the following day all the lines except the two 
which run to Greenpoint and now pay a little above 
operating expenses will “probably” be closed. If 
the five are to be kept open, the spokesman for the 
committee says, the city must make some satisfactory 
arrangement, either taking them over formally or in 
some manner assuming the loss. About the middle 
of this month application was made on behalf of the 
bondholders through the trustee for leave to close the 
ferries. It was then said that the number of passen- 
gers carried annually had declined from 33 millions 
when the consolidated bonds were issued in 1898 to 
about 714 millions, and the increase in trucking does 
not compensate for this decline. Since April 15, it 
was further said, the ferries have been operated at 
the cost of the bondholders and there is nothing 
discoverable in the leases which obligates the lessee 
to continue. The condition is a serious one the 
plaintiff admitted, “but it is one which the city itself 
must meet, inasmuch as it is the city which is respon- 
sible for the present condition.” 

Here is the argument again that the city has caused 
the situation by building bridges and must therefore 
undertake, in its corporate capacity, all readjustments 
and compensations which the bridges apparently 
make necessary. The city has built two bridges and 
in construction a third whose effect is expected to be 
the finishing blow at the ferries; but it built these in 
response to a continued and increasing public outery, 
and if it must have the incidental consequences of 
its good works imputed to it as a “fault,” the con- 
clusion is a hard one on moral grounds at least. To 
keep the bondholders in the breach would be hard 
upon them in turn, yet Justice Kelly, in deciding that 
the receiver must continue operation until the pro- 
perty advertised had been sold and turned over to the 
purchaser, said that the courts have always had regard 
to the maintenance of transportation facilities, so 
that the public shall not suffer, and in some instances 
employes have been forbidden to stop working because 
of the public inconvenience which would follow, not- 
withstanding the men were compelled to take less 
than the fair worth of their services. On behalf of 
the city, an interesting question was raised by opposing 
the application for leave to discontinue on the ground 
that stopping operation “would impair a contract 
made by the city with the people that the ferries would 
run until 1911.” 

Here is’a suggested distinction between the “city” 
and the “people.” Justice Kelly seemed inclined to 
accept the idea of an implied duty, if not of a contract, 
for he pronounced the ferries to be “simply con- 
tinuations of the public streets and highways.” The 
franchise to operate the ferries has been created, he 
said, ‘‘and it is an important duty on the part of the 
municipality to procure the operation by some cor- 
poration willing to undertake the work for the result- 
ing profit, or, if no one can be found to undertake the 
work and the public needs justify it, then the city has 
power to maintain the ferries, as it maintains streets 
and bridges and other ferries between different parts 
of its territory.” 

The Staten Island municipal venture is brought in 
here as a precedent, and, by the way, it is not long 
since a delegation of Staten Islanders were about to 
demand immediate fulfillment of an alleged promise 
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. to start a ferry. to Stapleton, the suggestion being 
made that the old and now disused boats could be put 
in condition at small expense and that the only 
extra operating cost would be for coal, because, as it 
is interesting to note, too many men are on the pay- 
roll of the present ferry and some of them could be 
diverted without need to hire another man. But 
Justice Kelly inserted a saving clause which may be 
of practical value, and while the difficulties of the 
situation are evident, the most practical way out of it, 
at least for the present, might be to provide, on a basis 
of reduced cost, for the trucking needs, which are really 
the most serious factor in the situation. 





There was no change in official rates of discount by 
any of the European banks this week. The Bank of 
Bombay reduced its rate from 7% to 6% and the Bank 
of Bengal from 6% to 5%. 

One feature of the statement of the New York As- 
sociated Banks last week was the large increase in 
loans and in deposits, the former by $23,340,900 and 
the latter by $29,975,900; the gain in both these items 
was, however, partly due to the inclusion in the state- 
ment of 17 millions each of loans and deposits of the 
National Copper Bank, which was, in that week, ad- 
mitted to membership in the Clearing House. The 
reserve increased $4,601 ,425, to $61,273,700; computed 
upon the basis of deposits less those of public funds, 
the gain in reserve was $4,409,750, to $66,044,700; cash 
increased $12,095,400, of which 4 2-5 millions was re- 
ported by the National Copper Bank. 





With the exception of a firmer tone for time loans, 
due to absorptions of cash by trust companies which 
were reinforcing their reserves in vault in compliance 
with the requirements of the State law that would be- 
come effective July 1, there was no important feature 
in the market for money this week. The minimum rate 
for call loans was 1%; trading on the Stock Exchange 
was almost stagnant and confined to professionals; the 
outlook. for improvement in prices was unfavorable, 
owing to disclosures of decreased railroad earnings 
and continued reductions or defaults in dividend declar- 
ations; hence, the public were observers of, rather than 
participators in, market movements. Comparatively 
large balances of bank money were left unemployed 
at the end of each day, through inability to place it 
over night, and there was no disposition to press funds 
on the market, either by banks or trust companies, 
for such a course would result in a decline in rates to 
unprecedentedly low figures. Time loans which would 
mature at periods that ordinarily would be regarded 
as advantageous to the borrower were not in request, 
and over-the-year loans only were sought. The de- 
mand for commercial paper, which has latterly been 
the feature of the market, has become so urgent as 
practically to exhaust the supply; merchants are not 
borrowing freely, though discounts are moderate, 
for the business outlook is uncertain. 

Money on call representing bankers’ balances 
loaned at the Stock Exchange during the week at 134% 
and at 1%, averaging about 144%; banks loaned at 
1% as the minimum but trust companies were out. of 
the market because of the low rates and also for the 
reason that they were reducing deposits that had been 
placed with their banks. Time loans on good mixed 
Stock Exchange collateral were quoted at 2% for 





thirty, 2@244% for sixty and 24,@2%% for ninety 
days, 3@314% ior four to five, 344% for six months 
and 334@4% for over the year; the business reported 
was small. Commercial paper was quoted at 344% 
for the best grade of sixty to ninety day endorsements 
and for short single names and 444% for the choicest 
six months’ unendorsed paper and for good notes of 
this maturity; the supply was limited. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 14%. The 
open market rate at Paris is 134% and at Berlin and 
Frankfort it is 3144@334%. According to our special 
cable from London, the Bank of England gained £540,- 
441 bullion during the week and held £39,404,613 at 
the close of the week. Our correspondent further 
advises us that the gain was due almost wholly to 
receipts from the interior of Great Britain, the net 
imports having been but £12,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, £42,000 (of which £21,000 from Egypt, 
£10,000 from South Africa and £11,000 from France); 
exports, £30,000 (of which £20,000 to Batavia and 
£10,000 to Amsterdam), and receipts of £528,000 net 
from the interior of Great Britain. 





The foreign exchange market was irregular and 
generally lower this week. It was influenced on 
Monday by a good supply of bills against Union 
Pacific bonds that had been negotiated in London, 
and also by the moderate inquiry for remittance. 
There was some speculative selling of exchange early 
in the week, apparently in expectation of further 
drawings against the Union Pacific bonds; these 
sales were covered later because of an improvement 
in the tone resulting from a demand for mercantile 
remittance and also to pay for securities that had 
been sold for European account. The ease in open 
market discounts in London contributed to the 
maintenance of a firm tone for long sterling, and re- 
mitters seemed to prefer employing such bills, rather 
than short, because of the comparative small supply 
of the latter, which made the market therefor quite 
sensitive. Some deferred payments were effected 
with cables on Wednesday and this class of exchange 
was in demand on account of the pendency of the 
semi-monthly settlement on the London Stock Ex- 
change and for the transfer of balances incident to 
requirements for the half-year period. Sight francs 
were strong throughout the week at or about the 
highest figures, and there were some transactions 
in cable marks. Commercial sterling bills were in 
quite moderate supply and rates. were firm. There 
was a transaction reported during the week in an 
exchange loan for six months, but this was regarded 
as having little significance, it apparently indicating 
a desire by the borrower to secure foreign capital 
which could be obtained on more advantageous 
terms than could domestic funds. 

Compared with Friday of last week, long sterling 
on Saturday was 10 points lower at 4 8540@4 8550, 
short 5 points at 4 8685@4 8695 and cables. 10 
points at 487@48710. On Monday ‘long fell 5 
points to 4 8535@4 8545, while short rose 5 points 
to 4 8695@4 87, and cables 10 points to 4 8710@ 
48715. On Tuesday long advanced 20 points to 
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4 8555@4 8565, short declined 5 points to 4 8690@ 
4 8695 and cables 5 points to 4 8705@4 8710. On 
Wednesday the market was quict with long 10 points 
lower 4 8545@4 8555 and short and cables unchanged. 
On Thursday the market was strong and long 
rose 20 points to 4 8565@4 8575, short 15 points 
to 4 8695@4 8705 and cables 20 points to 4 8720@ 
4 8730. On Friday long rose 5 points and short 
fell 5 points, while cables were unchanged. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 



































Fri., | Mon., | Tues., | Wed., | Thurs.,| Fri., 
June 19|June 22)June 23|\June 24\June 25|June 26 
wh 60 days|4 8634 86% 86% 864% 864 8634 
oro or--eeeee Sight. 4 88 88 88 88 88 88 
Kidder, Pea- [60 days|4 86}¢ 864% 864% 8646 8614 86% 
body & Co-------- Sight--/4 88 88 88 88 88 88 
Bank British 60 days|4 8614 | 8634 | 8634 | 8635 | 8634 | 8634 
North America ----|Sight-.|4 88 88 88 88 88 88 
Bank of days|4 864% 8644 864 86% 864% 8636 
Montreal - - -------- Sight--|4 88 88 88 88 88 88 
Canadian Bank 60 days|4 8644 86% 864% 86% 86% 86% 
of Commerce - ----- i 4 88 88 88 88 88 88 
Heidelbach, Ickel- 60 days|4 864% 86% 864% 86% 864% 86% 
heimer & Co--.----|Sight..|4 88 88 88 88 88 88 
Lazard 60 days|4 8614 | 86% | 86% | 86144 | 86% | 86% 
reres - ----------- ight--|4 88 88 88 88 88 88 
Merchants’ Bank 60 days|4 864% 864 86% 8646 86% 86% 
of Canada_-------- \Sight--|4 88 88 88 88 88 88 
The market closed on Friday at 4 8570@4 8575 
for long, 4 8695@487 for short and 48720@ 


4 8730 for cables. Commercial on banks 4 8535@ 
4 8545 and documents for payment 4 8454@4 85. 
Cotton for payment 4 8454@4 848%, cotton for 
acceptance 4 8535@4 8545 and grain for payment 
4 85@4 85. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Intertor 

Week ending June 26 1908. N.Y. Banks.\N. Y. Banks. Movement. 
Currency ------>-----------.----- $11,371,000} $5,244,000)Gain $6,127,000 
GOB oo --ncdsdoneccconrecssscesh 2,089, 1,167,000|Gain 922,000 
Total gold and legal tenders- -- --- $13,460,000} $6,411,000|/Gain $7,049,000 











~ With the Sub-Treasury operations the result is as 
follows. 














Into Out of Net Change in 

Week ending June 26 1908, Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_} $13,460,000} $6,411,000/Gain $7,049,000 
Sub-Treasury operations------.---. 39,200,000 35,100,000jGain 4,100,000 
Total gold and legal tenders- - - - - - $52,660,000} $41,511,000/Gain $11,149,000 








The following table indicates the amount of bullion 


in the principal European banks. 
| June 25 1908. 


Banks oj + 
| Gold. , Stlver. Total. Gold. 


{ £ £ £ £ 
--------} 39,404,613) 35,544,221 

--|126,055,687| 37,843,901/163,8 

y -| 40,058,000} 16, 


Russia -- -|L11,827 000 





June 27 1907. 





Total. 





| £ 
England--| 39,404,613 


France 99,588}110,493,259) 39,695 ,6671150, 188,92: 
000} 34,500,000 


Nat.Belg..| 4,150,667) 
Sweden --| 3,886,000 
Switz'land| 3,593,000) ’ . 
Norway --| 1,453,000} --------}| 1,453,000 




















Total week|436,773,067 112,925,63415 49,698, 701|406,270,180|110.888,467 
Prey -week 433,850,535|110,885,852/544.736,387/405,233,685 110,465,752 








17,158,647 
15,699,387 











EX-PRESIDENT CLEVELAND. 

Nothing about ex-President Cleveland’s career was 
a more frequent matter of comment, when the news of 
his death arrived last Wednesday, than the fact that 
he had enjoyed the rare privilege of achieving what is 
usually a posthumous reputation. To him, after a 
series of years when almost unmeasured obloquy had 
confronted him—incurred, as most people now admit, 
with no blame whatever on his part—there came in 
the closing years of his life a complete renewal of the 
public confidence which had been his during his first 
Administration, allthe more genuine because it was 
tempered now by sober reflection and was in no 





respect created by hysterical enthusiasm of partisam 
polities. 

Such a chapter in the history of any public maw 
would necessarily indicate his possession of some un- 
usual qualities. In the case of President Cleveland, 
it cannot perhaps be said that the qualities which 
made him a great Executive were of themselves 
unusual; they were, in fact, the characteristics which 
mark out in private life a multitude of men whe win 
the confidence and esteem of their neighbors. But 
we had grown in this country, prior to Mr. Cleveland’s 
entry on public life, altogether too much accustomed 
to the notion that such qualities as straightforward- 
ness, consistency and scorn of that compromise whieh 
surrenders principle and sacrifices the right in order 
to gain political advantage, were not to be expected 
from a Chief Magistrate confronted with the exi- 
gencies of politics. What won the public confidence 
in Mr. Cleveland was the fact that he practiced in 
office precisely what he professed in private, and 
that he was always ready to jeopardize his own politi- 
cal fortunes when the alternative was the abandon- 
ment of principle. 

But this was not the whole. It is always possible, and 
has frequently happened, that a public man will re- 
tain with unyielding stubbornness a position which has 
been hastily and impulsively assumed. In such 9 
ease it is often difficult to say whether the honest 
man who thus persists in a mistaken position is not 
quite as dangerous in public life as the man who habitu- 
ally compromises. President Cleveland, fortunately, 
added to his tenacity of principle and purpose a slow 
deliberateness in making up his mind, and a capacity 
for thoroughly studying out a step before taking his 
final position regarding it. Thisexplains why his most 
noteworthy executive actions were, in not a few cases, 
taken in advance of the great body of public opinion, 
and yet that the public followed not far behind the 
decision of the President. Of this the most notable 
instance was Mr. Cleveland’s celebrated pension vetoes. 
We are not now so far removed from 1885 and 1886 but. 
that many people can recall the outery which arose 
on the veto of these special legislative Acts in favor of 
applicants for the pension largess. Oppasitien politi- 
cians harped on what they called the conclusive demon- 
stration that enmity to the men whe fought to put 
down the rebellion was the real motive of the first 
Democratic President since the War. It was not 
long, however, before the President was able to con- 


000 | vince his angriest critics that he had not proceeded in 


this matter without just grounds of action, and that 
what he was undertaking to do was to put an end to 
a notorious fraud, to stop the distribution ef Govern- 
ment money to men who were not entitled to it and 
who had been declared not to be so entitled after a 
proper examination by the Pension Bureau. 

Until Mr. Cleveland laid his hand to the task, no 
public man had possessed sufficient courage to de- 
nounce this scandal. Plenty of senators and represen- 
tatives knew the dangers of the practice and the 
vicious consequences to which it must inevitably lead. 
In private they made no secret of their opinion regard- 
ing it. But even where they did not fear the mis- 
judgments of their own constituents, they feared the 
retaliation of their fellow-members when other bills in 
which their districts were interested should come up 
for action. Therefore it was that not a voice was 
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raised in the public halls to denounce this outrage on 
the public faith, and it was precisely for that reason 
that President Cleveland applied himself to the un- 
pleasant duty. He did it, after his fashion, in entire 
disregard of the dangerous consequences to his own 
political fortunes. The result has been distinctly 
beneficial in so far as the greed of the pension attor- 
ney and the log-rolling Congressman has been checked, 
and a decent degree of circumspection observed in 
subsequent special legislation of the sort. Had Mr. 
Cleveland’s successors in the White House faithfully 
pursued his policy regarding this legislation, the 
work would have been thoroughly and finally accom- 
plished. 

In his attitude toward financial questions, Mr. 
Cleveland’s policy was precisely similar. With rare 
exceptions, the public declarations of his predecessors 
on such matters as that of free-silver coinage had been 
so imbued with compromise and concession as to be 
practically meaningless. So generally clearheaded an 
executive as President Hayes had stated in an annual 
message that the United States, producing as it did 
more silver than any other country, was ‘directly 
interested in maintaining it as one of the two precious 
metals’”’—a statement admirably calculated to befog 
the entire subject. President Harrison had, on the 
one hand, declared that a free-coinage law ‘‘would 
be discreditable to our financial management and 
disastrous to all business interests,’ but on the other 
hand had announced himself as an advocate of the 
“larger use of silver in our currency” because ‘‘we are 
large producers of that metal.’’ Either faction could 
appeal to one of these executive assertions. 

For this ambiguous attitude Mr. Cleveland had no 
taste. From the start, his public and private state- 
ments regarding the silver-coinage question were 
direct, uncompromising and consistent. His letter 
to General Warner in 1884 regarding free coinage; 
his public speech against that policy during his can- 
didacy in 1892, when his own party committeemen 
beseeched him to say nothing; his direct and positive 
assertions, in the Treasury’s distress of 1893, that 
the language of the Sherman Act required redemp- 
tion of the Government notes of 1890 in gold, and 
his unhesitating veto of the ‘concession to the free- 
coinage party through the bill of 1894 to coin the seignior- 
age, were all marked by the same clean-cut and posi- 
tive conviction on the subject. It has been said 
that this unbending policy of Mr. Cleveland pre- 
cipitated the violent struggle over the extreme free- 
coinage doctrine which occurred in 1896. This 
may or may not be so; but, even if it were to be 
admitted as a fact, no one who studies the financial 
history of the period can doubt that the day of half 
measures and meaningless promises was over, and 
that in fact such futile efforts to postpone the evil 
hour ought to have been abandoned years before. 
Of the great fight which ensued over the standard 
of value, it may be said, as has been often said of 
the slavery question—concerning which also there 
was a whole generation of compromises—that the 
test had to come, and that it was quite as well that 
it should be fought to a finish once for all. 

The failure of Mr. Cleveland’s second Administration 
to leave any notable mark on constructive legis- 
lation will be admitted by history. The reasons for 
that failuré were, in the main, economic; for the 


ae 
deadlock between the President and the Senate, to which 
the blockade of the Administration’s policies js com- 
monly ascribed, was itself a result of the hard times 
and the public discontent which gave to the Senatorial 
obstructors a courage which they would scarcely 
otherwise have displayed. The condition of the 
West especially, then in a state bordering on ingol- 
vency, made the President’s position one of extreme 
difficulty. That the people at large, smarting under 
their losses, should have placed the responsibility 
on the Administration for the panic of 1893, was not 
surprising; yet it may be said, with little hesitation, 
that the blame was most unjustly laid. Political 
orators of the opposition party ascribed the panic 
of that year to the Administration’s tariff policy, 
and this notion still survives in many minds which 
have forgotten, or which never knew, that the tariff 
bill of the second Cleveland Administration was not 
even framed until nearly a year after the panic of 
1893, and that the breakdown of the Treasury's 
resources, which was one of the most serious aggra- 
vating factors in the case, had begun even before 
Mr. Cleveland’s election. 

It is now conceded by economic history that. there 
were three immediate causes of the panic of 1893— 
first, world-wide reaction from a previous overdone 
boom in trade, exemplified in London by the panie 
of 1890, and only postponed in the United States 
through fortunate harvests; second, overproduction 
and low prices for the necessities of life, and, third, 
distrust of the soundness of our currency and of 
the solvency of the Federal Treasury. For the first 
two causes, no public man and no political party 
was responsible; for the third, the responsibility ean 
searcely lie elsewhere than at the door of the legis- 
lators who framed the Silver Purchase law of 1890 
and the revenue and appropriation laws of the same 
year, which placed the Government’s financial position 
wholly at the mercy of an accident of trade. Mr. 
Cleveland’s position, inheriting as he did from a 
previous Administration this financial tangle, was 
surrounded with pitfalls. He faced the situation 
with his usual courage and directness. When it was 
found that the gold reserve for redemption of the 
_Government notes could be maintained only through 
issue of pulbic loans, the Administration came un- 
hesitatingly into the market. When, owing to the 
extreme financial depression which prevailed, it be- 
came impossible to maintain this redemption fund, 
even through negotiations with the banks, the Admin- 
istration did not hesitate to enter on a contract 
with an international syndicate. 

That Mr. Cleveland knew what public outery and 
political abuse would follow his contract with the 
Morgan-Belmont syndicate in 1895, there can be no 
question whatever; but this knowledge did not cause 
a moment’s hesitation. Some of his critics even 
now repeat their charges of bad judgment, if not 
abuse of the public credit, and point as evidence 
to the fact that in January 1896 another public 
loan was floated through the direct subscriptions of 
investors. They either forget, or deliberately ignore, 
that the situation at the beginning of 1896 was some- 
thing very different from the situation of February 
1895, and that the year of relief and reassurance 
which the country‘s business interests had enjoyed 
through the operations of the syndicate was one 
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main reason for the very different financial status in 
which the markets entered 1896. 

Perhaps no episode in Mr. Cleveland’s Presidential 
eareer remains more a matter of controversy to-day 
than his celebrated ‘Venezuelan message”. Sub- 
sequent events have shown that the main purposes 
underlying that message—namely, the positive asser- 
tion of the Monroe doctrine and the establishment 
of our international prestige—have been achieved, 
largely through that very message. There is, in- 
deed, some reason for contending that, indirectly 
at least, our present good relations with Great Britain 
had their origin in the shock caused by the momentary 
vision, at the close of 1895, of what a political rupture 
between England and the United States would mean. 
On the other hand, it may be contended with much 
force that the President, in his Venezuela message, 
took a tone with the English Government, and referred 
to the possibilities of collision in a way which might, 
under not very different circumstances, have stirred 
up public excitement, both here and in Great Britain, 
sufficiently to have actually precipitated war. It 
was the one action of his Presidential career_when 
Mr. Cleveland handled edge-tools withdut seeming 
to have taken into full consideration all the possible 
consequences. That the dangerous possibilities did 
not become realities, may be a vindication of his 
judgment, but it is not the kind of chance which he in- 
voked on other occasions, or which most of us would 
care to have our future Executives invoke. 








FIXING THE PRICE OF COPYRIGHTED BOOKS. 

A few weeks ago the daily newspapers throughout 
the country gave great prominence to a decision of 
the United States Supreme Court, handed down at 
the beginning of the month in an action which, ap- 
parently, raised the question of the right of publishers 
of copyrighted books to fix the price at which such 
books might be sold at retail. The case was that in 
which R. H. Macy & Co. refused to be governed by 
the requirement of the publishers of a copyrighted 
novel entitled “The Castaway,” that the book must 
not be sold at retail at less than $1 00 for each copy. 
Suit had been brought to restrain Macy & Co. from 
selling the book. The United States Supreme Court 
decides in favor of the firm, just as did the United 
States Circuit Court and the Circuit Court of Appeals, 
and this ruling has been hailed as a great victory and 
% determining generally and definitely that publish- 
és cannot fix the price of books. Nearly all the pa- 
pers published headlines intimating that the publish- 
ets had been condémned for violating the Federal 
Anti-Trust Law, and that what they had undertaken 
to do had been once and for all declared illegal and 
illicit. One newspaper headline was to this effect: 
“Federal Supreme Court Decides that Copyright 
Holders May Not Combine to Fix Price.” ‘May Af- 
fect Patents Also.” : 

We now have the full text of the opinion of the Su- 
Preme Court, and it puts a wholly different aspect on 
the matter, making it evident that the decision is of 
very restricted and limited application. Furthermore, 
the ruling of the Court was not based on any provision 
ofthe Anti-Trust Law, nor has it any bearing or appli- 
tation to patents or patent rights, the Court, indeed, 
pointing out that there is little analogy between cases 








arising under the patent laws and cases like the present, 
dependent upon the copyright laws. 

Macy & Co. had purchased copies of the book for the 
purpose of selling the same at retail. The greater part 
of these books they obtained at the wholesale price of 
about 60 cents a copy, though a small quantity they 
purchased at retail and paid the retail price of $1 00. 
They fixed 89 cents a copy as their uniform selling 
price, which, it will be observed, allows them a good 
margin of profit, though it is eleven cents per copy be- 
low the price fixed by the publishers themselves for 
the retail selling of the book. No question of contract 
obligation between two contracting parties was in- 
volved. Macy & Co. had not entered into an agree- 
ment with the Bobbs-Merrill Co., the plaintiff in the 
action, to sell the book at $1 00 per copy, and then re- 
pudiated the agreement. The publishing concern 
rested its case entirely on the fact that its book was 
a copyrighted book, and that, printed immediately 
below the copyright notice on the page in the book 
following the title page, there was inserted the follow- 
ing notice: “The price of this book at retail is $1 00 
net. No dealer is licensed to sell it at a less price and 
a sale at a less price will be treated as an infringement 
of the copyright.” 

Counsel for the publishing concern in his argument 
expressly disclaimed relief because of any contract, 
and relied solely upon the copyright statute and rights 
therein conferred. He sought to establish an analogy 
between the statutes of the United States securing 
patent.rights to inventors and the copyright acts se- 
curing; rights and privileges to authors and others, 
and he cited precedents from decisions of the Court in 
patent cases which he contended should be controlling 
in the present copyright case. But the Court would not 
accede to this reasoning; instead, it pointed out that 
there are considerable differences between the paten 
and copyright statutes in the extent of the protettion 
granted by them. 

The Court accordingly felt constrained to approach 
the consideration of the question as an entirely new 
one—one that involves the extent of the protection 
which is given by the copyright statutes of the United 
States to the owner of the copyright under the facts 
disclosed in this record. By the Revised Statutes 
of the United States, the owners of a copyright are 
given “the sole liberty of printing, reprinting, pub- 
lishing, completing, copying, executing, finishing and 
vending the same.” In view of this provision it was 
claimed on behalf of the plaintiff that the statute 
vested the whole field of the right of exclusive sale 
in the copyright owner; that he can part with it to 
another to the extent that he sees fit, and may with- 
hold to himself, by proper reservation, so much of the 
right as he pleases. 

It will be noted that the circumstances of the case 
were peculiar. Justice Day, who wrote the opinion 
of the United States Supreme Court, lays stress on 
this fact and he asks the question, What does the 
statute mean in granting “the sole right of vending 
the same’? Was it intended to create a right which 
would permit the holder of the copyright to fasten by 
notice in a book, or upon one of the articles men- 
tioned within the statute, a restric ion n the su 
sequent alienation of the subject-matter of copyright 
after the owner had parted with the title to one who 
had acquired full dominion over it and had given a 
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satisfactory price for it? Justice Day says it is not 
denied that one who has sold a copyrighted article 
without restriction has parted with all right to control 
the sale of it. The purchaser of a book, once sold by 
authority-of the owner of the copyright, may sell it 
again, although hecould not publish a new edition of it. 
In the present instance the stipulated facts show, as 
the Court observes, that the books sold by the pub- 
lishing house were sold at wholesale and purchased by 
those who made no agreement as tothe control of future 
sales of the book and took upon themselves no obliga- 
tion to enforce the notice printed in the book undertaking 
to restrict retail sales to a price of $1 per copy. 

The precise question, therefore, which came up in 
the case under consideration was, Does the sole right 
to vend secure to the ownerof thecopyright the right, 
after a sale of the book to a purchaser, to restrict future 
sales of the book at retail,to the right to sell it at a 
certain price per copy because of a notice in the book 
that a sale at a different price will be treated as an in- 
fringement? The Court thought the statute could not 
be given such a construction, and‘ Justice Day takes 
particular pains to point out that the matter is purely 
a question of statutory construction—that there is no 
claim in this instance of contract limitation, nor license 
agreement controlling the subsequent sales of the book: 

The Court’s views are clearly indicated in the fol- 
lowing paragraph from Justice Day’s opinion 

“In our view the copyright statutes, while pro- 
tecting the owner of the copyright in his right to 
multiply and sell his production, do not create the 
right to impose, by notice, such as is disclosed in this 
case, a limitation at which the book shall be sold at 
retail by future purchasers, with whom there is no 
privity of contract. This conclusion is reached in 
view of the language of the statute, read in the light 
of its main purpose to secure the right of multiplying 
copies of the work, a right which is the special creation 
of the statute. True, the statute also secures, to make 
this right of multiplication effectual, the sole right to 
vend copies of the book, the production of the author’s 
thought and conception. The owner of the copyright 
in this case did sell copies of the book in quantities 
and at a price satisfactory to it. It has exercised the 
right to vend. What the complainant contends for 
embraces not only the right to sell the copies, but 
to qualify the title of a future purchaser by the reser- 
vation of the right to have the remedies of the statute 
against an infringer because of the printed notice of its 
purpose so to do unless the purchaser sells at a price 
fixed in the notice. To add to the right of exclusive 
sale the authority to control all future retail sales, by 
a notice that such sales must be made at a fixed sum, 
would give a right not included in the terms of the 
statute, and, in our view, extend its operation, by 
construction, beyond its meaning, when interpreted 
with a view to ascertaining the legislative intent in 
its enactment.” 

From the foregoing extract it will be seen how 
limited is the application of the decision. The only 
matter on which the Supreme Court assumed to pass 
was the interpretation to be given to the copyright 
law, and even that only in the restricted way raised by 
the facts developed in this instance, namely whether 
by the insertion of a notice in the copyrighted book 
itself the owner of the copyright could tie the hands 
of purchasers. The concluding paragraph in the 
opinion contains an express declaration of the Court 
to the effect that it rests its conclusion entirely on this 
one point and therefore has not attempted to pass 
judgment on any other questions. The precise word- 
ing of the concluding paragraph is as follows: ‘This 


conclusion renders ,, it unnecessary to discuss othe. 
questions or to examine into the validity of the pub- 
lishers’ agreements, alleged to be in violation of the 
Acts to restrain combinations creating a monopoly 
or directly tending to the restraint of trade.” The 
distinction here made by the Court is very important 
and it should not be overlooked. Our highest Court 


has not decided the question whether a publisher may 
or may not by contract or agreement fix the price “ 
which a book published by him may be sold at retail. 
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THE COMPTROLLER’S EXHIBIT OF 
NATIONAL BANKS. 

The national banks of the country are in excellent 
shape. This is clearly indicated by the completed 
abstracts of thereports for May 14 1908 issued by the 
Comptroller of the Currency. A particularly gratify- 
ing disclosure is the status of the reserves held, espec- 
ially in the more important financial centres of the 
country. On the date of the report, New York City’s 
percentage was 30.52, and at a number of points, par- 
ticularly in the Far West, where the accumulation of 
money is desirable for moving the crops, an even higher 
ratio is shown. For all the reserve cities the average 
held May 14 1908 is shown to have been 28.79%, 
which compares with 27.98% three months earlier; 
on Dec. 3 1907, about a month and a half subsequent 
to the panic, it was only 23.51%; on Aug. 22 1907 it 
was 25.79%, and 25.62% a year ago. The current 
ratio is, it will be seen, higher than at any time re 
cently and is in fact the highest since Feb. 5 1901. 
Country bank reserves are likewise in excellent con- 
dition, the general average being 18.40%, against a 
required percentage of 15, many States running 
above 20 and not one under or close to the requirement. 

The actual cash resources of the banks were on May 
14 largely in excess of those at any former time. The 
holdings of gold, at 525 millions of dollars, silver 152 
millions, and legal-tender notes 184 millions, were 
each in excess of any preceding totals, and these, with 
the national bank notes on hand, made a grand aggre- 
gate of cash resources of approximately 900 millions 
of dollars, as against the previous record of 826 mil- 
lions on Feb. 14 and 720 millions a year ago. With the 
passing of the acute need, the volume of national bank 
notes in circulation has fallen off from the 627 2-3 
millions of February, the retirement of 1314 millions 
being reflected in a reduction in the total of bonds de- 
posited with the Government on that account. In like 
manner, the considerable reduction (5034 millions) 
of Government deposits has released a like amount of 
bonds. A quite important gain in individual deposits 
occurred in the three months ending May 14, bringing 
the total up to $4,312,656,790, or within 1014 millions 
of the high-water mark of May 1907. 

The volume of loans carried exhibits an important 
increase since the date of the latest previous call, 
the amount of increase being 106 millions of dollars and 
the aggregate 4,528 millions; that would be only 150 
millions below the record total of Aug. 22 1907. But 
while in this last report the total of loans is, as stated, 
150 millions less than the highest record, New York 
City banks exhibit an aggregate 39 millions greater 
than ever before and 100 millions in excess of August last. 

But a further noteworthy fact this statement of the 
national banks for May 14 1908 discloses is the steady 








gain in the number of institutions, and especially the 
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increase in localities where expansion in banking fa- 


cilities is most needed. Progress was given to the ex- 
pension by the Act of March 14 1900, which authorized 
their organization with minimum capital of $25,000 
in towns of population not exceeding 3,000. And a 
further stimulant to multiplication of institutions with 
gmall capital was the amendment to the bond deposit 
requirement of the National Bank Act, whereby a 
gmall institution was enabled to begin business upon 
transferring and delivering to the Treasurer of the 
United States, as security for its circulating notes, any 
United States registered interest-bearing bonds to the 
amount of only one-fourth of the capital. Under au- 
thority of these Acts, there were chartered within the 
past eight years (March 14 1900 to April 30 1908) 2,502 
hanks with aggregate capital of $65,205,500. In ad- 
dition, within the same period, but under the Act of 
1864, 1,354 banks of $50,000 or more capital (total 
capitalization $161,127,800) were organized. In the 


eight years, therefore, charters were granted for 3,856 
national banks, with total capital at time of organiza- 


tion of $226,333,300. Of these, 1,233 were to 
succeed State or private institutions, 482 conver- 
sions of State banks and 2,141 entirely new or- 
ganizations. In the meantime, through voluntary 
liquidations and failures, there has been a reduction 
in number of 695, leaving the net increase for the eight 
years 3,161, with capital of 296,053,824. Circulation 
of national banks in the interim has increased 234 fold. 

As already intimated, the Act of March 1900 was 
of inestimable benefit to small communities where 
banks were needed, but where it was impossible to se- 
eure the necessary capital to organize under earlier 
enactments. This is readily seen by a glance at com- 
pilations furnished by the Comptroller. From them 
we learn that between March 14 1900 and April 30 
1908 over 600 banks were organized in the States of 
New York, New Jersey and Pennsylvania, of which 
over half had capital under $50,000 each. At the 
South in 1900, before the Act became effective, there 
were, all told, only about 550 banks, against 1,369 
tow, and a large majority of the mew institutions 
started with $25,000 capital. The Middle West shows 
itotal of 1,932 banks May 14 1908, against only 1,053 
tight years ago, the gain in 2-3 measure being made up 
@ minimum-capital organizations. The remainder 
of the West shows even more phenomenal growth; 
igainst a total of 465 national banks in 1900, there are 
it the present time 1,492, and over 800 of the gain of 
1,027 commenced business with practically the mini- 
mum capital allowed by law. The contrast the eight 
years 1900-08 (with the Act of. March 14 1900 as a 
simulating factor) makes with the interval 1892-1900 
highly instructive. During the later period the gain 
innumber of national banks was 3,161 ;in the earlier eight 
years there was a lossof 94 and a reduction in capital. 








THE BURDENS OF THE RAILROADS. 
Mr. William C. Brown, Senior Vice-President of the 
New York Central lines, is rendering an important 
public service in acquainting business men with the 
influence which crippling the railroads and adding to 
their burdens is having in promoting and accentuating 
the present depression in trade. In an address at the 
annual banquet of the Michigan Manufacturers’ Asso- 
dation on Monday night of this week, he added still 
further to the large fund of information of this char- 





acter previously contributed by him. He pointed 
out that the railroads of the United States earn more 
than $2,345,000,000 per annum, nearly 80% of which 
sum is put into circulation again in the payment of 
wages and taxes and the purchase of materials. An 
army of more than 1,500,000 men is employed directly 
in the operation and maintenance of these railroads, 
and millions of other men are furnished employment 
indirectly in the mines, the forests and the factories, 
supplying the railroads with approximately one and 
a quarter billion dollars worth of material and equip- 
ment annually consumed. 

Mr. Brown also furnished some conclusive statistics 
showing that there is absolutely no basis for the claim 
made by uninformed persons that the railroads of the 
United States as a whole are overcapitalized, though 
he disclaimed any intention to defend isolated cases 
of stock-jobbing. He gave figures to prove that the 
aggregate value of the railroads of the United States, 
giving no consideration whatever to the tremendous 
increase in value of their vast terminals, exceeds their 
total outstanding stock and bonds by nearly $750 ,000,- 
000, and that their securities rest on a basis which 
should be, with fair treatment, as safe and as dependa- 
ble as a Government bond. Mr. Brown has been in 
the railroad service over thirty-five years, and there- 
fore is well qualified to speak on the subject. Aside 
from that, however, he gives figures regarding 
the lines with which he is identified that are very in- 
structive on the point in question, and which are the 
more valuable because they are authentic. The capi- 
tal stock of the New York Central lines, including all 
proprietary lines, he states, is $418,783,000, and the 
funded debt is $549,176,672. He says these roads 
could not be duplicated to-day for 50% in excess of 
this sum of stock and bonds; yet, during the last twenty 
years they have paid an average annual dividend of 
only 3.9% on the stock, and during that time have 
taken out of earnings and put into the property ap- 
proximately $150,000,000 (or more than 38% of the 
capital stock), for which not a single dollar of securi- 
ties has ever been issued. 

The fact that there is no over-capitalization is im- 
portant in view of the plea which is being made that 
the railroads should be allowed to inaugurate a slight 
increase in their freight rates, to put them on the 
road to prosperity again and revive confidence once 
more in their securities on the part of investors. As 
an illustration of how direct is the connection between 
business depression and the inability of the railroads 
to command capital for their needs, or to spend money 
out of income, he pointed out that the retail trade in 
Detroit alone is losing $450,000 a month, owing to 
the fact that the Michigan Central Railroad—just one 
of the New York Central lines—is spending that 
much less for equipment. 

Equally impressive facts of the same description 
have been given by Mr. Brown in previous addresses. 
A peculiarly fruitful address of this kind was that de- 
livered at Chicago on May 15 at a conference of ship- 
pers and commercial organizations convened by the 
Illinois Manufacturers’ Association for the purpose of 
opposing any increase of freight rates by the railroads. 
In that speech Mr. Brown stated that in the year 1907 
the New York Central lines had expended 3334 million 
dollars for engines and freight and passenger cars. 
In the year 1908 the same system does not expect to 





1564 


THE CHRONICLE 


Vou, LXXxv1, 








purchase a single car of any description, except possi- 
bly five or six for electric operation in New York and 
about 214 million dollars for engines. Think what 
that means to the ore producer, he said, to the steel 
mills, to the locomotive builder, to. the car builder; 
and think what it means to every farmer, to every 
wholesale merchant and to every retail merchant, who 
are deprived in a large measure of the custom of these 
hundreds of thousands of men, who have been thrown 
out of work simply because the railroads have been 
compelled to stop the purchase of necessary articles. 

One of the prime factors of the present depression, 
he asserted with much force, is the fact that the rail- 
roads have been obliged to stop buying things. The 
New York Central system, comprising about 12,500 
miles of railroad, in the most populous, the most pros- 
perous section of the United States, during the first 
three months of 1908 barely earned the interest on its 
bonds, notwithstanding that the gross earnings were 
larger than they had ever been before in the first three 
months of any year with the single exception of 1907. 

As to the tremendous new burdens which have been 
imposed upon the railroads in recent times, it is noted 
that during the last eighteen months, by reason of in- 
creased wages, enforced by the threat of a general 
strike, the pay-rolls of the railroads of the United 
States have been increased approximately $100 ,000,000 
per annum. Becoming effective in the early months 
of the present year, legislation restricting the hours of 
labor of trainmen, enginemen, operators, signalmen, 
&c., has added approximately $25,000,000 annually 
to this amount. By legislation passed by the last 
Congress and recent orders of the Postmaster General, 
reducing compensation paid the railroads for handling 
United States mail, something like $10,500,000 per 
annum has been taken from the revenues of the rail- 
roads; and, within the last sixty days, the “Employ- 
ers’ Liability Act,’’ which applies only to transporta- 
tion companies, has been passed. This removes the 
last vestige of protection against personal-injury claims 
on the part of employees that was secured to the rail- 
roads by the common law, and makes the railroads 
liable to employees in cases of accident to an employee, 
even though the employee’s carelessness was a con- 
tributing factor, and will add enormously to the ex- 
penses of the roads. 

Under the operation of this law, he well says, the 
loss hitherto placed by the common law upon the in- 
dividual—the employee—is transferred to the em- 
ployer—the railroad—and it must have been understood, 
he argues, that the employer could not, under present 
conditions, bear the additional burden. The only 
possible manner in which this burden can be placed 
where it belongs, and where the framers of the bill 
intended it should rest—‘‘upon the whole community” 
—is by an increase in rates by the carriers commensurate 
with the new burden imposed. For the Government 
to impose this additional expense upon the transporta- 
tion interests without permitting such increase in 
rates would mean, he asserts, bankruptcy for many 
railroads and great injustice for all. 

Such facts as these furnish adequate ground for the 
further statement that the credit of the railroads has 
been seriously injured by the growing and well-founded 
conviction on the part of the investing public that, on 
the present basis of cost of operation and compensa- 
tion for service rendered, the permanent payment of 





interestfon{bonds, tofsay nothing of a fair return upon 
the money invested by shareholders, is extremely un- 
certain. It is essential, therefore, that confidence in 
the stability and permanency of railroad investments 
should again be restored. Mr. Brown contends that 
a moderate increase in railroad rates would at once 
have such effect—would restore confidence in railway 
investments and do more to start the country upon a 
new era of prosperity than anything else that could 
possibly be done. And there is obviously a great deal 
of force in this contention, though there seems little 
likelihood that the roads will be allowed to make the 
proposed increase in rates. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’s. 

—The public sales of bank stocks this week aggregated 
46 shares, of which 41 shares were sold at autcion and 5 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 205 shares. Twenty-five 
shares of stock of the American Exchange National Bank 
were sold at 233, an advance of 14 points over the price 
paid last month, when the last previous sale was made. 
A sale of 10 shares of stock of the National Copper Bank 
was made at 224 as against 19514 in April. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 
25 American Exch. Nat. Bank. 233 233 233 May 1908— 219 
*5 Commerce, Nat. Bank of___ 171 171 171 June 1908— 170 
10 Copper Bank, National_-- 224 224 224 April 1908— 195\ 

6 Lincoln National Bank -- 515% 515% 515% 
TRUST COMPAN Y—New York. 

175 Carnegie Trust Co._....... 165 1655 165 June 1908—- 165 

30 Commercial Trust Co___.__ 160 160 160 First sale 


~~ * Sold at the Stock Exchange. 

—The New York Stock Exchange closed yesterday for 
the day at one o’clock out of respect to the memory of 
former President Cleveland, who died on Wednesday. It 
had been the original intention to suspend business on 
the floor for one hour on the day of the funeral, but as the 
services were not held until after the closing hours of the 
Exchange, it was decided to suspend the afternoon session. 
The New York Produce and Consolidated Exchanges and 
the Boston, Philadelphia, Pittsburgh and Chicago Stock 
Exchanges also closed at one o’clock yesterday. 

—A petition to close the New York Stock Exchange on 
Friday next, July 3, was voted down by the Governing 
Committee on Wednesday. Both the Cotton and Coffee 
Exchanges will remain closed on Friday and Saturday 
July 3 and 4. 

—According to a recent decision of the Appellate Division 
of the Supreme Court at Albany, shares of stock sold at 
a judicial sale by a referee appointed by the Court, in an 
action to foreclose a mortgage, are taxable under the stock 
transfer law of 1905. The decision was given in a suit 
against Henry W. Conklin, as referee, and the Security 
Trust Co. of Rochester, and concerned the sale at auction, 
by Mr. Conklin as referee, of 322,726 shares of the Rochester 
Telephone Co. for $250,000. 

—The Whitman Savings Bank of Whitman, Mass., this 
week opened a department for the issuance of life insurance 
and annuity policies under the provisions of the law passed 
at the 1907 session of the Massachusetts Legislature, 
permitting savings banks to operate departments of this 
nature. George D. Alden, Treasurer of the bank, will 
have charge of the department, and will be guided and 
assisted by Robertson G. Hunter, State Actuary, and 
Dr. Horace D. Arnold, State Medical Director. The Boston 
“Evening Transcript” states that this is the first bank sad 
avail itself of the privileges accorded by the new law. We 
recall that the People’s Savings Bank of Brockton announced 
its intention of establishing such a department as long 
ago as last October, although we have not since learned 
whether it was finally put in operation by that institution. 
The law became operative on November 1 1907, but it 
was stated that the details incidental to the preparation 
of policies could not be completed before three months 
thereafter at least. As a preliminary to securing @ license, 
the banks arejrequired to deposit a special expense gual 
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anty fund of not less than $5,000 in cash and a special 
insurance guaranty fund of not less than $20,000 in cash. 

—Schedules in bankruptcy of the Stock Exchange house 
of Coster, Knapp & Co. of this city were filed on Tuesday. 
They include, it is said, the debts of both the firm and John 
M. Knapp, the surviving partner. The firm liabilities, 
as far as known, are $1,601,561, of which $152,765 are 
secured. Its assets are nominally $1,038,988, consisting 
of outstanding accounts, $851,576; stocks and _ bonds, 
$110,500; New York Stock Exchange seat, $75,000 (subject 
to claims of members), &c. The suspension of the firm 
occurred on April 29, following the suicide of the senior 
member, Charles Coster. 


—The directors of the Mechanics’ & Traders’ Bank of this 
city have ratified the several propositions incidental to the 
reorganization of that institution. The plan to reduce the 
capital from $2,000,000 to $1,000,000 has been approved, 
as well as the agreement designating Morgan J. O’Brien, 
Edward M. Grout and William H. English as voting trustees. 
These trustees have also been em powered to select new direc- 
tors for the bank, and it is understood that they are now 
engaged in this task, andthat Edward H. Grout has expressed 
a willingness to become President when the reorganization 
is perfected. It is also reported that arrangements for pro- 
curing the necessary funds in addition to the $2,000,000 now 
on hand have been completed, subject to the approval of the 
Banking Department, which, however, it is said, cannot take 
the matter under advisement until a sufficient number of 
the depositors have signed the deferred payment agreement. 
The assent of at least 90% of the depositors is required, and 
the proceedings are being held up until the necessary number 
is obtained. 

—The Equitable Trust Co. of this city plans the opening 
of a branch in the hotel district, having purchased the prop- 
erty at 618 Fifth Ave., near 50th St., with that object in 
view. The company will erect a new building on the site, 
using the ground floor for its branch office. The statement 
just issued for June 17 1908, shows deposits to be $20,- 
115,160 and aggregate resources $33,477,376. 

—The Second National Bank of this city declared a 
second quarterly dividend of 3% payable July 1. The 
first quarterly payment was made in April last, previous 
to which dividends had been semi-annual at the rate of 
12% per annum. 

—It is stated that Arthur King Wood, formerly Vice- 
President of the Van Norden Trust Company of this city 
will become President of the Franklin Trust Company of 
Brooklyn Borough, succeeding George H. Southard, who 
resigned last month. 


—A second dividend of 25% was distributed to the 
depositors of the National Bank of North America of this 
tity this week. A similar payment was made last month. 
The bank closed its doors in January. 

—The rehabilitation of the various Brooklyn institutions 
which were forced to close during the financial troubles 
of last October was completed this week in the reopening 
on Tuesday of the Brooklyn Bank. While it is true that 
anumber of Brooklyn branches of the Mechanics’ & Traders’ 
Bank still remain closed pending the latter’s reorganization, 
that bank is looked upon as a Manhattan, rather than a 
Brooklyn, institution. With its reopening, the Brooklyn 
Bank was prepared to pay in full the demands of its de- 
positors—partly through the aid of the Metropolitan Trust 
(o., from which a loan of $600,000 was obtained. The 
total cash on hand, including this sum, is reported to be 
in the neighborhood of $1,765,000, with about the same 
amount of obligations. The bank has capital and sur- 
plus combined of between $650,000 and $700,000. The 
International Trust Co., which was organized last fall, 
aid whose affairs were more or less entangled with those 
of the Brooklyn Bank, has been absorbed by the latter, 
the bank, in consideration of the transfer to it of the assets 
of the trust company, having agreed to pay its depositors. 


i The bank starts anew under the management of Daniel 


0. Underhill, President; Nelson G. Ayres, Vice-President 
aad Cashier; and Willett G. Rendell, Assistant Cashier. 
Mr. Underhill, the new President, comes from the Fourth 
National Bank, where he was Assistant Cashier; Mr. Ayres 





was formerly Vice-President of the Oriental Bank. Of 
the former members of the board, Ludwig Nissen is the 
only one who continues on the directorate. S. Stanwood 
Menken, who was largely responsible for the reorganization, 
is also a member of the new board. An advisory committee, 
consisting of Brayton Ives, James G. Cannon and Erskine 
Hewitt, will direct the affairs of the bank, while the loan 
from the Metropolitan Trust remains outstanding. 


—The Borough Bank of Brooklyn Borough, which re- 
opened on April 14 on a deferred-payment basis, has decided 
to anticipate the second installment due Aug. 14, and will 
pay the same on July 1. The plan provided for the pay- 
ment of 10% with resumption, 15% in four months, 20% in 
eight months, 25% in one year and 30% in sixteen months. 

—The old banking house of Edward B. Smith & Co., 511 
Chestnut St., Philadelphia, will move about Sept. 1 to the 
northeast corner office of the Girard Trust Co. at Broad 
and Chestnut streets, when the latter moves into its mag- 
nificent new home on the opposite side of the street. We 
understand that the rental to be paid for these corner offices 
is the record price for Philadelphia real estate. This loca- 
tion stands at the head of the city’s business and social ac- 
tivities, where many of the largest skyscrapers, hotels and 
theatres are situated. The four corners of Broad and Chest- 
nut streets are occupied by the Real Estate Trust Building, 
in which the Franklin National Bank is quartered; the big 
Land Title Trust Building, the new banking house of the 
Girard Trust Co., and the present Girard Building, the 
future offices of E. B. Smith & Co. These four corner sites 
are considered by many the most advantageous business 
locations in the city, because Broad and Chestnut form the 
two leading thoroughfares, only a square or two from 
Philadelphia’s noted City Hall, the large Broad Street 
Terminal Station of the Pennsylvania Railroad and the big 
department stores on Market Street. 

—Samuel N. Hynemann was appointed receiver of the 
Lincoln Savings & Trust Co. of Philadelphia on the 18th 
inst. The appointment was made at the request of the 
company’s officers, owing, it is claimed, to its inability 
to meet an overdue note of $57,000, without sacrificing 
its assets. The action of the officers is to be contested by 
the State Banking Department, which it is reported was 
preparing to bring proceedings against the institution when 
it was foretsalled by the company. The department this 
week secured the appointment of ex-Mayor Charles F. 
Warwick as receiver, and will ask for an order vacating Mr. 
Hynemann’s appointment. The institution was closed in 
April of last year by the State Banking Department because 
of an alleged impairment in its capital. It reopened in 
July, after an assessment of $10 per share had been made 
on the outstanding stock. The paid-in capital is $132,000, 
the par value of the shares being $25each. The first petition 
for the receiver states that the company was originally in- 
corporated in 1896 as the Contractors’ Surety Title & Trust 
Co.; the name was subsequently changed to the Contractors’ 
Title & Trust Co.,and finally to the Lincoln Savings & Trust. 
In a statement under date of May 19 1908 the company re- 
ported deposits of $86,004 and trust funds of $54,666. 


—The stockholders of the International Savings & Trust 
Co. of Pittsburgh, at a meeting on the 18th inst., unanimous- 
ly decided to place the institution in voluntary liquidation. 
The depositors, it is stated, will be paid immediately. 
The company began business in 1903 with a capital of 
$250,000 (in $25 shares) and surplus of $50,000. Some 
months after its opening it took over the Public Trust Co. 
of Pittsburgh, which had been in operation about a year. 
Action toward increasing the capital of the International 
from $250,000 to $500,000 was taken at the time of the 
consolidation, but the paid-in capital appears to have been 
but $255,025. Its deposits on May 19 last were $114,718; 
a surplus of $3,137 was reported on that date. 

—A dividend of 50% has been paid to the depositors of 
the failed Fort Pitt National Bank of Pittsburgh, the pay- 
ment calling for the distribution of about $1,000,000. The 
bank closed last December. L. O. Murray is the receiver. 

—The action of the directors of the Commercial Savings 
& Trust Co. of Cleveland in transferring the assets of that 
institution last month to the Citizens Savings & Trust Co. 
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was approved by the stockholders of the first-named com- 
pany on the 16thinst. According to the Cleveland ‘‘Leader” 
the ratification was obtained only after it was brought out 
that through unfortunate loans, the surplus of the Com- 
mercial had been wiped out and the capital impaired. It 
is said, however, that there was found to be a sufficient 
amount necessary to meet the claims of depositors and 
other creditors, and that further there would probably be, 
through the liquidation, a partial repayment to the stock- 
holders. It is reported that the disposal of the assets of 
the Commercial had been preceded by the demand for ad- 
ditional security by its Clearing-House representative. 
This cain of the Clearing-House member was upheld by 
a bankers’ committeee, following an examination, and the 
Commercial was called upon to raise $400,000 for the 
purpose. As this, the ‘Leader’ states, was deemed im- 
possible, the offer of the Citizens’ to pay $21,000 for the 
good-will and assets of the Commercial and meet all claims 
in full was accepted. 

—The National City Bank of Chicago, of which David R. 
Forgan is President, will make its first distribution to stock- 
holders on July 1, the directors having declared a quarterly 
dividend of 144%, payable to shareholders of record June 30. 
The bank began business on Feb. 5 1907. It has a capital 
of $1,500,000, surplus and profits of $457,207 and deposits 
(May 14) of $8,563,155. 

—A 10% dividend in liquidation is to be paid to the stock- 
holders of the Federal National Bank of Chicago on July 1, 
bringing the total payments up to 60%. The bank was in 
operation from October 1905 until the fall of last year. 
It had, when its property was taken over by the Assets Reali- 
zation Co., a capital of $500,000 and a surplus of $50,000, 
the subscription price of the stock having been $110 per share. 

—According to a statement recently published, the largest 
individual stockholders in Chicago banks are as follows: 
Wm. H. Mitchell ee te 8.750 shares Illinois Trust & Savings 
Norman W. Harrls ~~ stain ak * Harris Trust & Savings. 
Byron L. Smith--. E ----6,000 . Northern Trust. 

John C. Black __-.--- 2 ag Continental National. 
Fred. H. Rawson - 

J. Ogden Armour eae eee 
Marshall Field Estate -- : 
Equitable Life Assurance Co., N. Y- 
E. G. Foreman Sle x 
O. G. Foreman 

S. W. Alkrton 

John A. Lynch eer 
D. M. Cummings. -- - --- 
Jas. B. Forgan --_- 

Mrs. Mary A. Blair 

Chas. G. Dawes -- £200 " Central Trust of Tllinols. 
John J. Mitchell __- pews EF = Illinols Trust & Savings. 

—The Merchants’ National Bank (capital $100,000) and 
the Citizens’ National Bank (capital $200,000) of Cedar 
Rapids have been united under the title of the first-named 
institution. The consolidated institution has a capital of 
$200,000, shareholders’ liability of $200,000 and surplus 
and profits of $220,000. The officers are J. T. Hamilton, 
President; P. C. Frick and James E. Hamilton, Vice-Presi- 
dents; J. S. Broeksmit, Cashier, and E. H. Furrow, Assistant 
Cashier. The board of directors is composed of represen- 
tatives from each of the consolidating banks. 

—An invitation to hold the next convention of the Ne- 
braska Bankers’ Association at Lincoln was accepted at 
the meeting of the executive council on the 10th inst. The 
date was fixed as nearly as possible to that of the American 
Bankers’ Association meeting in Denver, which opens 
Monday, September 28. The Nebraska Association will 
convene Thursday and Friday, September 24 and 25. 
This makes it possible to cover both meetings with one trip. 
It is announced that the committee will be able to make 
up a very attractive program because many notables attend 
the National Association meeting and will be invited to 
stop over at Lincoln. William B. Hughes of Omaha is 
Secretary of the Nebraska Association. 


Union Trust. 

Contin ntal National. 
Merchants’ Loan & Trust 
First National. 

Foreman Bros. Bke. Co. 
Foreman Bros. Bkg. Co. 
First National. 

Nat. Bank of Republic. 
> - First National 

,013 - First National. 

016 = Illinois Trust & Savings. 
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—Schedules of the assets and liabilities of the firm of 
Inman & Co. of Augusta, Ga., for which a receiver was 
appointed on May 4 last, were filed at Atlanta on the 15th 
inst. The total liabilities are given as $1,842,217, of which 
$794,589 are secured claims. The total assets are $1,405,080, 
the largest item, amounting to $645,650, representing stock 
in trade; other items are stock, negotiable bonds, &c., 
$260,252; debts due on open accounts, $123,444; unliquid- 
ated claims, $157,618; deposits of money in banks and 
elsewhere, $127,715; bills, promissory notes and securities, 
$80,345, &e. &c. 


—At a meeting on the 18th inst, the stockholders of the 
American National Bank of Macon, Ga.., ratified a Proposition 
to increase the capital from $250,000 to $500.000. 


‘ y The new 
stock is reported to be over-subscribed. 


—At a meeting on the 18th inst., the stockholders of 
the American National Bank of Macon, Ga., ratified g 
proposition to increase the capital. from $250,000 to $500,000. 
The new stock is reported to be oversubscribed. 

—The National Bank of Commerce has been organized in 
El Paso; Texas, with a capital of $200,000. The following 
are the officers elected: J. H. Nations, President; John T. 
McElroy and James “. Goggin, Vice-Presidents; W, L. 
Tooley, Cashier, and T. M. Quebedeaux, Assistant Cashier. 

—Arrangements are under way for changing the Ameri- 
ean Bank & Trust Co. of Houston, Tex., into the American 
National Bank. Authority to make the change was Te- 
xeived from the Treasury Department on the 13th inst. The 
institution at present has a capital of $100,000. With its 
conversion, the amount will be increased to either $250,000 
or $300,000. The new title will be adopted on July 1, 

—Receiver James P. Edoff of the California Bank of 
Oakland began the payment of a third dividend to the de- 
positors of the institution on the Ist inst. The amount of 
the distribution is 10%. The previous payments were, 
respectively, 5 and 10%, making in all 25%. The institu. 
tion suspended on Nov. 12. 

—The Consolidated Bank of Los Angeles, a small institu- 
tion with a reported capital of $25,000, was closed on the 
4th inst. by order of the California State Bank Commis- 
sioners pending an examination of its affairs. Evan Lewis 
is temporarily in charge of the institution. 

—The annual meeting of the stockholders of the Imperial 
Bank of Canada was held on May 27 at the head office, 
Toronto. The report for the year ending April 30 1908 
showed net profits for the twelve months, after the usual 
deductions, including contributions to the Pension and Guar- 
antee funds, and a special contribution of $25,000 to the 
Pension Fund of $721,175. Out of this $535,524 was paid in 
dividends, at the rate of 11% per annum; $36,053 credited 
to bank premises and furniture account; a special fund of 
$100,000 was set aside and applied in writing down the bank’s 
investments, and $49,598 was carried to profit and loss 
account, increasing it to $475,915. During the year the 
bank increased its paid-up capital from $4,773,949 to $4,- 
965,758 and its ‘‘Rest Account” was increased to the same 
amount through the premium of $191,809 received on the 
new capital. The total assets of the institution are $43,- 
804,196. D. R. Wilkie is President and General Manager 
E. Hay is Assistant General Manager. 

—The Banque de St. Hyacinthe of St. Hyacinthe, Quebec, 
closed its doors on Wednesday, the directors having de- 
cided on that day to suspend business. The bank’s last 
official statement showed a paid-in capital of $331,235 
and total liabilities of $1,578,865. The Bank of Montreal 
has completed arrangements for the opening of a branch 
in the quarters of the closed institution. The Montres} 
papers also state that the belief exists that the Bank of 
Montreal and one or two other institutions have practically 
guaranteed the amount on deposit in the St. Hyacinthe 
bank. 

—The purchase of the stock of the Manhattan Savings 
Bank of Los Angeles by the Home Savings Bank of that city 
was recently effected. While it is the intention to merge 
the institutions in the near future, they are at present being 
maintained separately. The Home Savings Bank has & 
capital of $200,000 and the Manhattan Savings Bank 8 
capital of $50,000. 





FALL RIVER MILL DIVIDENDS FOR FIRST HALF 
OF 1908. 

Thirty-two cotton-manufacturing corporations located 
in Fall River which furnish reports of operations have de- 
clared dividends during the second quarter of the year. 
The total amount paid out is appreciably less. than oe 
the corresponding period of 1907, but exhibits importan 
increases over the similar quarter of 1906, 1905, 1904 or 
1903. The aggregate of the amornt distributed has an 
$410,750, or an average of 1.66% on the capital. aits 
mills declared smaller dividends than in 1907, one passe In 
dividend and seventeen maintained last year’spercentage 





1907 the amount paid out by thirty-two mills was $528,525, or 
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an average of 2.21%. In 1906 twenty-nine mills disbursed 
$298, 025,or1.32%onthe capital. In 1905 only nineteen mills 
made distributions and the agregate was $166,750, or 0.78%. 
In 1904 twenty-seven mills paid out $247,150, oran average of 
1.15%. In 1903, thirty-two mills paid out an average of 
1.42%; in 1902 the average rate was 2 14%. In 1901 the 
average percentage was 1. 43 and in 1900 the average rate 
of distribution was 2%. In 1899 the average dividend was 
1.31%; in 1898 it was 0.50%; in 1897 it was 0.91%; in 1896 
it was 1.57%; in 18965 it was 1.58%, and in 1894 it reached 


















































1.52%. The current year’s rate has, therefore, been ex- 
ceeded only three times in the last fourteen years. 
Second Quarter. Dividends 1908 | Dividends 1907 | Inc.(+) 
1908 and 1907. Capital, |—— — —— -—- or 
To ; Amount | Amount. | Dec.(—) 
$ % $ $ 
American Linen Co------- 800,000; 144 | 12,000) 114 oe 
‘Ancona Mills_........-.-- 300, 000/21 14 | 1,500\a1l4 1,500 4 -! 
Arkwright Mills_---_---_.- 450,000] 114 | 6,750) 134 6,750} __-__- 
Barnard Mfg. Co_._----- “"} 495,000] 2° | 9900} 134 7,425) +2,475 
Border City Mfg. Co_---_-- 1,000,000} 1 | 10 :000| 1% 15,000] —5,000 
Bourne Mills......-..-.-- 1,000,000) 1% | 15,000; 1 10,000 + 5,000 
TMM. .<-n0.-<2--0- 1,200,000} 2 | 24,000) 1% 18,000] +6,000 
Conanicut Mills. _.----.._- 300,000) 134 4, 500! 1 ty 4,500} ...... 
Cornell Mills......-.----.- 400,000} 2 8,000) 2 yy ee 
Davis Mills..........---_- 500,000) 11g | 7,500) 114 7.500 
Davol Mills............_- 500,000! 114 7,500| 4144 6,000 
es Mile... ......-....- 580,000 2° | 11! 600) 2 11,600 
Granite Mills.........___- 1,000,000} 2. | 20,000] 2 20,000 
Hargraves Mills....._..__- 800,000] 114 | 12/000] 1% 10,000 
King Philip Mills________- 1,500,000) 144 | 22,500] 114 22/500 
Laurel Lake Mills---.-----| 600,000] 3. | 18,000] 2 2,000 
Mechanics’ Milis....-..--.] 750,000) 134 | 11,28 50} 11g | 11:250 
Merchants’ Mfg. Co__-_-~| 1,200,000] 113 | 18,000)n2” | 16,000 
Narragansett Mills_ 400,000] 2 8,000, 2 | 8,000 
Osborn Mills 750,000| 114 | 11,250 114 | 11.250 
Parker Mills- _-| 00,000} 144 | 12,000! 1% | 10,000 
Pocasset Mfg. Co__..._-..-- + 1,200,000) 14% | 18,000)k1 | 9,000 +9 
Richard Borden Mfg. Co_--| 1,000,000] 2 20,000/h5 | 40,000} —20;000 
Sagamore Mfg. Co_....._- 900,000] 3 | 27,000! 5 | 45, —18,000 
Seaconnet Mills 600,000] 134 | 9,000) No dil vidend. +9/000 
Shove Mills___.._- 550,000] 1144 | 8.25011 | 5,500] +2°750 
Stafford Mills. ._ -- 1,000,000] 144 | 15,000) 1 10,000} +5,000 
Stevens Mfg. Co... , 700,000} No nwa | 1% 10, 500 —10,500 
Tecumseh Mills 750'000 1% 114 1 
Troy Cot. & W. Mfg. Co- 300,000} 6 | 18'000| 45 
Union Cotton Mfg. Co____- 1,200,000 136 | 18,000) 134 | 
Wampanoag Milis_.__.__- 750,000 } 7,500) 1 
Weetamoe Mills........---} 500,000] 114 i Tel 114 
ae -. [24,7 775, 000| 1.¢ 1.66 | 410, 750| 2.21 528, 525|—117,775 





a On $100,000 preferred stock. d On sania of $400,000. 
of $800,000. k On capital of $600,000. 

Combining the foregoing results with those of the first 
quarter, we have the following exhibit for the haif-year. It 
is sen that on acapitalization of $24,775,000 the mills have 
paid out in dividends $972,300 in the first half of the present 
year, or an average of 3 92%, against 4.70% in 1907, 3.26% 
in 1906, 1.15% in 1905, 2.36% in 1904, 2 ‘89% in 1903 and 
3.57% in the “like period of 1902. In 1901 the average 
dividend was 3.16%, in 1900 it was 4.44% and in 1899 it 
reached 2.19%. 


h On capita 



































Hal}-¥ ears. | | Dividends 1908 | Dietdends 1906 | Inc.(+) 
1908 and 1907. | Capital. | or 
| | % Amount.| % , Amount. , Dec.(—) 
| $ | $ | 
00,000! 3 24,000) 3 
300,000! 3 3,000) 3 | 
450,000! 3 13,500) 3 j 
495,000} 19,800] 3 i 
1,000,000} 214 25,000|113g | 115,000]/ —90,000 
1,000,000) 3 30,000} 2 2 +10,000 
1,200,000} 4 48,000} 3 31,500) +16,500 
300,000! 3 9,000) 3 
400,000) 7 28,000] 4 " 
‘000! 3 15,000} 3 | 5, 
500,000} 3 15,000] 5 12,000} +3,000 
$0,000! 5 29,000} 4 23,200} +5,800 
1,000,000) 4 40,000] 314 35,000} +5,000 
,000} 24,000) 214 20,000} +4,000 
1,500,000 3 45,000] 3 45,000} ..!_.. 
,000; 8 48,000} 4 18,000} +30,00 
750,000) 3% 26,250] 3 22,500} +3,750 
1,200,000} 3 36,000) 31% 26,000} + 10,000 
400,000} 4 16,000} 314 14,000} +2,000 
iipeeticwannd 750,000! 3 22,500) 24% 18,750) +3,750 
a 800,000} 3 24,000] 244 7 +4,000 
_ 1,200,000) 3 36,000} 3 18,000} +18,000 
Richard Borden Mfg. Co___| 1,000,000) 934 95,000] 734 J +35,000 
Sagamore Mfg. Co_.________ 000} 8 72,000|10 90,000} —18,000 
Seaconnet Mills. _______- 600,000) 3 18,000|No dijvidend. {| +18,000 
ERE 550,000| 3 16, 2 11,000} +5,500 
Stafford Mills....._-__-____ 1,000, 3 30,000} 2 10,000} + 10,000 
Stevens Mfg. Co_________- 700,000) 114 10,500} 234 19,250} —8,750 
Tecumseh Mills..._______- 750,000} 614 48,750] 3 22,500} +26,250 
Cot. & W. Mfg. Co__.| 300,000)12 - 36,000|51 153,000|—117,000 
Union Cotton Mfg. Co 3 36,000/15% 186,000) —150,000 
2 15,000] 2 TY" eee 
3% 17,500} 2% 14,375} +3,125 
Eee 24,775,000) 3.92 | 972,300) 4.70 |1,125,425|—153,125 























DEBT STATEMENT MAY 31 1908. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued May 30 1908. For statement of April 30 1908, 
se issue of May 23 1908, page 1263; that of May 31 1907, see 
June 8 1907, page 1345. 

INTEREST-BEARING DEBT MAY 31 1908, 
Amount ———Amount Outstanding——— 
Issued. Registered. Coupon. Total. 


$ 
646,250,150 640,897,450 5,352,700 646,250,150 
198,792,660 40,213,540 23,731,9: 63,945,460 
162,315,400 97,058,650 21,431,250 118,489,900 
54,631,980 54,599,980 32,000 54,631,980 
15,426,500 14,186,500 -- - 14,186,500 


Interest 


L Payabl 
28, Consols of, ==. 'Q.5. 


of 1908-1918 : “a3 F. 
1925 _- ; 


as" 


» Panam: ao cen loan__ ON. 
4s, Certs. of Indebtedness. Mat. 








-1,077,426,690 846,956,120 50,54 547,870 897,503,990 
ole.—Denominations of bonds are: 
ottin = refunding certificates; of $20, loan of 1908, coupon and registered. 
$50, all Issues except 28 of 1908; of $100, all issues. 
oe $500, all i except 5s of 1904, counon; of $1,000, all issues. 
$5,000, all registered 2s, 38 and 4s: of $10,000, all registered bonds. 
registered 4s, loan of 1907; cf $50,000, registered 2s of 1930. 


Hrrezate int.-bearing debt 


01 §20.0988 








DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


A 30. May 3.1. 
Funded loan of 1891, continued . 2%, called May 18 _ ~ 
1900, interest ceased Aug. 18 1900-----.---.---- $32,000 00 $32,000 00 
Funded loan of 1891, a meat. OTRGE osu csnns 24,500 00 24,500 00 
Loan of 1904, matured Feb. 2 1904.--........----. 600 


1904 73, 00 

Funded loan of 1907, atenad ' it; eee 3,435,000 00 

Refunding certificates, matured July 1 1907-------- 8,470 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 

subsequent to Jan. 1 1861-----.-.-...--..-. --- 917,125 26 


—, of debt on which interest has ceased since 
GEE Sus cundenn des dbeubadesducsbaceun -- $4,500,695 26 $4,291,305 26 


DEBT BEARING NO INTEREST. 
REE GIB initia he ondicteSecinncuncdsrenacepesnetn $346, yo me 00 


72,600 00 
3,226,700 00 
18,380 60 


917,125 26 





Old demand notes- - - 
National bank notes— Redemption Sah PS TSE e 
Fractional currency, less $8,375,934 estimated as lost or destroyed ‘ 


71, a8: ‘fe2 50 
6. 862,814 28 


Aggregate of debt bearing no interest - -- - ith ieee bweuei fi $425. 476,575 28 
RECAPITULATION. 


Increase (+) or 


Classtfication— May 31 1908. Aprtl 30 1908. Decrease (—). 
Interest-bearing debt- - -- -- = ny 990 2° $897 ,503,990 00 miecieete 
Debt interest ceased_----- 91,305 2 4,500,695 26 —$209,390 00 


Debt bearing no interest- - 424,759,537 78 


425, 470,875 28 +717,037 50 
+$507,647 50 
—10, 663,731 81 
Total net deb ~ $936,338,614 80  $925,167,235 49 +$11,171,379 31 
* Including $150, 000,000 reserve fund. 
The foregoing figures show a gross debt on May 31 of $1,- 
327,271,870 54 and a net debt (gross debt less net cash in 


the Treasury) of $936,338 ,614 80. 
TREASURY CASH AND DEMAND LIABILITIES.— 








Total gross debt-- _-- -- - $1,327, 271,870 54 $1,326,764, = 4 
Cash balance in Treasury*.- 390 33, 255 74 401,596 





The cash holdings of the Government as the items stood 
May 31 are set out in the following: 
ASSETS. LIABILITIES 
Trust Fund ee 3 Trust Fund Liabiltttes— 
Gold coin ° 825,730,8t' 00 Gold certificates. ----.. $825,730,869 00 
Silver dollars 474,054,00 00 } Silver certificates 14,000 00 





Silver dollars of 1890- - - 


4, 
5, 070, 00. 00 Treasury notes of 1890- ° 5, 070, 000 00 


Total trust fund-- _- 
General Fund holdings— 
Gold coin and bullion 


1,304, 854, 86 ’ 00 Total trust abilities _ 1,2 04, 854, 869 00 
Gen.Fund Liabtlities— 

21,662,302 65} National bank 5% fund 24,372,794 42 
Wold certificates. - 42,022,380 00 | Outstanding checks and 
Silver certificates - - - 17385 Bie 00} drafts 

Silver dollars - - - - - - - 11,022,65' 00 Disbursing Officers’ bal- 
Silver bullion --_----- 5 

United States notes- - - 
Treasury notes of 1890 -- 
National bank notes - - - - 
Fractional silver coin - - - 
Fractional currency - - 
Minor coin 

Bonds and interest paid 


13,923,536 58 
73,221,119 04 
11, 488, 742 00 Post Oltice Dept. ace’t. 6,311,288 00 

16,101 00} Miscellaneous items- - - 4,019, 162 29 
60,997,318 00 “ —— 
22,155,410 78 Tot. gen’l liabilities.. 121 847, 900 33 


84 74 
2,869,088 83 
37,736 87 


‘Tot. in Sub-Treas'les_ 195,416,801 48 
In Nat. Bank Depositaries 
Credit Treasurer of U.S. 154,049,500 75 
Credit U.S. dis. officers 10,862, 62,911 56 


Total in banks- - - - - - 164, 912,41 412 31 

In Treas. of Philippine Islands— 
Credit Treasurer of U.S. 1,015,674 90{ Cash balance and Reserve 
Credit U. 8. dis. officers 1.436.267 38 | Total cash and reserve- 


Total in Philippines- - 


Reserve Fund holdin 


gs— 
Gold coin and bullion--_ 150,060,000 00 


Grand total -- _------1,817,636,025 07 Grand total. - _- - --- 1 817, 636, 025 07 

TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, indi- 
cates the currency holdings of the Treasury on the first of 
March, April, May and June 1908. Statements of correspond- 
ing dates in previous years will be found in our issue of June 8 
1907, page 1346. 


390, 933,255 74 
—_—_—_—_— Made up of— 
2,451,942 28| Available $240,933,255 74 
ee and 
Reserve Fund— 
#0ld &bull _ 150,000,000 00 





TREASURY NET HOLDINGS, 
Mch. 1°08. Apr. 1°08. May 1 08. June 1 "08 
Holdings tn Sub- Treasu’ 


rles— By 
Net coin and gold bullion_- - - --- 210,382,518 204,492,080 193,772,017 213,684,683 
Net silver coin and bullion- 35,145,525 47,297,040 42,066,042 34,167,637 


Net United States a notes 10,499 14,256 12,73 35 16,101 
Net legal-tender notes- - - - - - - - - - 9,627,701 13,167,707 10,449,437 11,488,742 
Net national bank ~~ a paacsass 30,955,156 40,581,561 49,767,343 60,997,318 
Net fractional silver- - - -- - - - - - - - 16,075,711 18,452,313 20,267,842 22,155,411 


Miner emin, Gc.........-..1.--- 2,028,050 2,837,885 2,794, 437 2,90 906.9 918 


Total cash in Sub-Treasuries - - 304,225,160 ry 842,842d319,129, 85343 345,41 416, 5.802 
150,000,000 1 





Less goid reserve fund 50,000,000 150,000,000 150,000,000 





Cash balance in Sub-Treasuries 154,225,160 176,842,842 169,129,853 195, ~ 4 
Cash in national banks. -- - -----230,515,443 202,662,623 200,713,219 164,912,412 
Cash in Philippine Islands- - - - - - 2,996,970 4,064,367 3,766,421 
Net Cash in banks, Sub-Treas_387,737,573 283,569,832 373,209,493 262,781,156 
Deduct current liabilities _a_---- 118,891,769 120,961,641 121,612,506 121,847,900 
Available cash balance - - -- 268,845,804 262,608,191. 251,596,987 240,933,256 
a“Chiefly disbursing officers’ balances.” 
d Inctudes $5,759,470 silver bullion and $2,906,910 minor coin, &c , not included 
In statement “Stock of Money.” 
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(From our own correspondent.) 
London, Saturday, June 43 1908. 

There has been this week a good deal of selling from Berlin, 
Paris and New York. The selling by Berlin is generally 
attributed to the meeting of King Edward with the Czar. 
People in Germany have taken it into their heads that the 
two monarchs are hostile to Germany, and that, in fact, a 
triple alliance—Anglo-Russo-French—is being formed against 
that Power. There is not the slightest foundation for such 
an opinion. The only object of King Edward is to main- 
tain peace for as long a time as possible. It is not to be 
forgotten that the Berlin market is in a state to be easily 
made apprehensive. There is still a very large ‘‘bull’”’ ae- 
count being carried by the banks, and now that the half- 
year is coming towards a close, and that the banks have to 
look forwerd to the making up of their accounts, it is reasona- 
ble to suppose that they desire to reduce the aecounts they 
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are carrying. It is possible, therefore, that they have put 
pressure on their, clients to sell, the more particularly as 
there has been, during the last six weeks, a great improve- 
ment in London, and the German banks might reasonably 
conclude that their customers could sell on tairly favorable 
terms in London. 

Whatever the explanation, there was ae German selling 
which soon induced French selling, though not of equal mag- 
nitude, and it is said that there was also some American 
selling consequent upon the lowering of steel prices. The 
selling came as a surprise upon the London market, and 
caused a general decline in prices. Yesterday, however, 
there was some recovery, but not a full recovery to the open- 
ing prices of the week. Indeed, it is very unlikely that there 
will be a full recovery as long as Continental selling con- 
tinues. Meantime, opinion in the market here is as confi- 
dent as ever. That there will be setbacks from time to time 
nobody doubts; but that prices will go higher everybody ex- 
pects. Money is extraordinarily cheap and is likely to con- 
tinue cheap all through the year. The worst of trade is 
now believed to have been arrived at. People are looking 
for some recovery. The intelligence received in London from 
the great grain-growing districts is all favorable, and so is 
the intelligence from Argentina. If there is a large growth 
of wheat this year, everybody hopes that that will lead to 
an improvement in trade and that thus the present depression 
will not last very long. 

Regarding trade, the Board of Trade returns show that 
the imports for May amounted to £44,271,217, a decrease 
compared with the corresponding month of last year of 
£8 ,344,418, or 15.9%. For the first five months of the year 
the total imports amounted to £252,205,381, a decrease of 
£28,355,830, or 10.1%. The exports of British and Irish 
produce and manufactures during May amounted to £31 ,066,- 
877, a decrease of £5,855,671, or 15.9%. For the first five 
months the total value of the exports was £161,040,256, a 
decrease of £12,166,144, or 7.0%. The re-exports of for- 
eign and colonial produce for the month of May amounted 
to £6,431,654, a decrease of £2,020,112, or 23.7% For 
the five months they amounted to £33,.267,019, a decrease 
of £11,184,011, or 25.2%. Itis to be borne in mind that 
prices are, generally speaking, much lower now than they 
were this time last year, and that a great deal, therefore, of 
the apparent falling off in trade is really due to a decline in 
price. Still, there is unquestionably a falling off in trade. 
The general impression, however, is that the worst is passed, 
and the rise that has taken place this week in copper strength- 
ens the opinion. On the other hand, there has been a reduc- 
tion in the prices of finished steel by the American steel manu- 
facturers, which must not be lost sight of. Regarding the 
immediate prospects of trade, the best opinion is that much 
will depend upon the new harvests. If the yield of wheat is 
very large, and, therefore, the price falls, the poorer classes 
all the world over will have a larger surplus with which to 
buy other things, and that will lead to a general im prove- 
ment in business. 

Money continues exceedingly abundant and cheap. For 
the last couple of days there has been a slight stiffening of 
rates because of the numerous new issues that are coming 
out, but that is a mere passing phase. The new issues will 
continue, and after a time the City will have become accus- 
tomed to them. But money will remain cheap. It will be- 
come very cheap as soon as France begins to disburse the 
vast accumulation of unemployed money it holds. At the 
present time the Bank of France holds in gold alone £124,- 
419,680. 

No tenders were received on Wednesday for the 10 lacs of 
bills and transfers offered by the India Council. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &ce., 
compared with the last four years: 


iad 1908. 1907. 
June 10. June 12. 
3 £ 


1906. 1905. 1904. 
June 13. June 14, June 15. 
£ £ £ 


Circulation........ 29,019,600 
Public deposits.... § real 004 
Other deposits ae 25 42,577,162 
Governm’'t securities 1: oer, é 15 ), 084 0 5,977,133 oe 
Other securities 29,427, 994 30,538,822 29,125,443 28,11! ‘819 
Reserve, notes&coin 27,4: 24,6 ,584,186 27,605,861 
Coiné&bull.,both dep 37, 903. 1635 .767,926 38,117,661 
Prop. reserve to lia- 
bilities ___- A 50% 47 47% 
Bank rate. . D 24% 4 


28,835,465 
9,774,486 


28,633,740 
9,050,109 
42,741,064 


28,961,800 28,047,833 
) 


35,003,731 34,444/077 


50 Ae ss 


4 
84 1-16 8834 90% 
24% 30 13-164. 29%4d. 27 1- 16d. éd. 
c slear, -house returns 176,629, 000 215,005,000 202,547,000 167,465,000 209, 1837 600 
e rates for money have been as follows: 
June 12. June 5. ~~ 29. 
Bank of England rate... ___-- 2% 2% ly 
Open Market rate 
Bank bills—3 months__- 
—4 months... - 
—6 months. .-- 
Trade bills—3-months- -_- 


May 22. 
3 


15-16@2 


2@2% 


14% @1 9-16 1% @1% 15g @ 134 

154 @1% 1%@1% 1% @1% 

1% @2 21 
> 


202% 24% @2\% 
—4 months... 


2% @2% 2 24% @24 
Interest allowed for depostts— 
By joint-stock banks 1 
By discount houses: 
1 
1% 


Messrs. & Abell ‘telte as ‘tens under date of 


June 11: 


GOLD.—Paris was an eager competitor for the £500,000 gold which arrived this 
week, and, with Berlin also in the market, the price advanced 54d. to 77s. 10%d. 
At this level the demand was soon satisfied, and it is difficult to find buyers even at 
lower prices. Next week we expect £650,000 from the Cape and India. At the 
Bank £11,000 in sov — has been received from Australia and £7,000 from 
Portugal, while £30,000 has been withdrawn for South America. For the week: 
Arrivals—Cape, £474,000; West Africa, £6,000; Central America, £9,000; Australia, 


Pixley 





ll 
—== 
£504,000. Shipments—Bombay, £84 099, 
the month of May: Arrivals—Germany, £310,000; South Africa, ss 218,000: 
£181,000; France, £11,000. Shipments—Germany, £87,000: 08: in 
Russia, £315,000; France, £3,417,000. 000; 
SILVER.—There has been a material improvement in silver d 
and we quote 245<d., or %d. better than last week. The fay rorable apse week, 
been the marked improvement in the Hong Kong exchange, the bees ume 
Indian demand, and some anxiety to cover on the part of shorts, who a os tte 
by the improvement in the Indian trade position and by expectations on & favo 
Monsoon. The market closes 2454d. cash and 24 11-164. for forward, with a st — 
tone. The applications in India for remittances on London amounted to aly £70,- 
000 this week. has been a further increase in the gold Standard resery 
one crore of rupees. For the week: Arrivals—New York, £174,000, hipm ae 
Bombay, £111,600; Calcutta, £2,500; total, £114,100. Paw >> month of May: A: 
rivals—Germany, £17,000; France, £11,000; . A., £544,000. Shipments 
Germany, £28,000; France, £43,000; India, £6: lo 


The quotations for bullion are reported as follows: 
GOLD. June 11. June 4.) SILVER. 
London Standard. a s. 4d. London Standard, 
Bar gold, fine, oz_____ 77 i Bar silver, fine, oz 24 
eS 5 eee 76 5 2 mo. delivery_ 24 5-16 
German gold coin, oz_. 76 Cake silver, 0z______. 26 316 
French gold coin, oz_- 76 Mexican dollars ‘ nom 
Japanese yen 


English “Finanala Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


£11,000; Straits, £4,000; total, 


- June 4, 
d, 





London. 

Week ending June 26. Sal. Mon. 
Silver ,per oz —— 6 3-16 2534 
Consols, new, 24% per cents-- § 87 9-16 

For account- 71: 7 11-16 875% B 87 13-16 8715-16 
French Rentes (in Paris)_fr. od. 5734 4.5255 94.67% 94.40 94.37% 
Russian Imperial 4s - - - = 87% 87\% 87% 87 

do do New is sii 95% 5 Sree 
Amalgamated Copper Co_-- 68% 
bAnaconda Mining Co.----. 8% 

Atchison Top. & Santa Fe-- 8334 

Preferred 
Be utimore «& Ohio 

Preferred 

an vd in Pacific 

neonmeuny & Ohio- 
Chicago Great Western 
Chicago Milw. & St. Paul 
Denver & Rio Grande, com 

Preferred - 
Erie, common 

First preferred 

Second preferred 
Ittinois Central - 

Louisville & Nashville 
Mexican Central 
Mo. Kansas & Texas, com 

Preferred 
National RR. of Mexico y 
N. Y. Central & Hud. River 105 
} o & Western 41 
Nor ¢ Western, com 70 

Preferred 81 
Northern Pacific .138% 
aPennsylivania 62 
aReiding Company -- 57% 

aFirst Preferred 

aSecond Preferred 
Rock Island Company 
Southern Pacific 
Southern Railway, com 

Preferred 
Union Pacific, common 

Preferred 
U.S. Steel Corp., com 

Preferred 
Wabash 

Preferred 

Extended 4s 


a Price per share. b£ Sterling. 


a o* 


87 %. 16 # 15-16 


Tues. Wed. 
253 ‘ 








Commercial and Driscellaneous Aews 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for May 1907 
will be jound in our issue for June 8 1907, page 1348. 





| 

| Bonds and Legal-Tenders b 

| on Deposit jor Circulation Afloat Under 
| Bank ¢ “trculation. 
1907-08. |—-—-—— a 
| Legal- 
| 


Bonds. Tenders. Total. 





| $ $ 

ay 29----| 624 031,160 698,449,517 
Ape : | Gos oe 23 4 23 | 697,645,698 
tg aaa ; 9 | 028,834/336 | 6 "019 | 696,407,355 
Feb. 29----| 636, 50 | ( 712 | 6 ,807 | 695,674,519 
Pair ie " 98 53,483,098 | 695,402,762 
Dee, $1-... 783, | 46,670,996 458 46,670,996 | 690,130,895 
Nov. 30----| 618,394,310 | 46,062,188 | 610,156, 46,062, uss | 656,218,196 
Oct. 31----| 566,994:¢ ; 5: 314 | 47,252 609,980,466 
Sept. 30--- 9,624,760 55 9 603,987,114 
Aug. 5m 559,319,710 | 110, 404 | 604,056,321 
July : | 5 550 | 4 "372,596 | 603,395,886 

| 


% oO ,0 | 4 
June 30. ---| 558,442,910 555,570,881 | 48,217,809 | 603,788,690 


4 
47 Cy ert 
5¢ 


5g 
rt 7. "309 





The following shows the amount of each dass of "bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on May 29. 








| U. S. Bonds Held May 29 to Secure — “ 
Bonds on Deposit i -- ——__—_—_—_—— 
May 29 1908. ‘Bank 


P ublic dep sus) 
Circulation. 


in B Banks. 


2 per cents Panama Canal 

4 per cents 1895 due 1925 --- 

3 per cents 1908-1918 

2 per cents Consols 1930- 

3 per cents Certificates of indebtedness - 
3.658 District of Columbia 1924 - 

State, City and Railroad Bonds- 
Hawaiian Island Bonds- - - -- ---- 
Philippine Loan_ 

Porto Rico 


$ 
16,986,540 
8,612,950 
8,153,700 
48,825,400 
2,651,000 
88,459,375 
4 000 


2,651,000 
88,459,375 
2,004, 
8,893,000 
770,000 





"185,355,965 814,387,125 


—$—— 


Total on deposit May 29 1908 
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The following shows the amount of national bank notes | By wee” Adrian H. Muller & Son: 


afloat and the amount of legal-tender deposits May 1 and | 
June 1 and their increase or decrease during the month of | | 
| 
May ‘ational Bank Notes—Total A float— | 
a i aitoat May 1 1908----------------------- ects DB _$697,645,698 





PE RE GSS --$12,148,278 
‘Amount issued during May $12,1 
elt EE MN = oa en cnw tenes cesses ine 11,344,459 

we SS 803,819 

Amount of bank notes afloat June 1 1908---------------------- .$698,449,517 | 

Legal-T ender Noies— — 
Amount on deposit to redeem national bank notes May 1 1908-- ~~~ - $72,220,323 
Amount deposited ertoire May aes Moteetine: 2 tor reer #6. _ ky 

f bank notes eemable in May------------.-- i ,42 

= ee a 1,515,047 
Amount on deposit to redeem national bank notes June 1 1908- - - - - - $73,735,370 


The portion of legal-tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their circulation, 
was as follows on the first - each of the last five months: 





May 1. June 1. 


Legal-Tenders. | Feb. 1. | | search 1.) April. | 
ae) ke ee 
Insolvent banks- - ------ -| 654,194; 879,239 757,564) 699,362) 584,362 


Liquidating banks - - .|13,646,321) \13, 816,460 13,768,799) 13,630, 564) 13,788,706 
Reducing under Act of | 
Pa aan -|39, 182,583 48,520,108 53 ,046,656 |57,890,397 '59, .362, 302 


Total --------------- j* 483, ak is »215,807 67, 573, sons vias 220, 32373, 735, 370 





‘Act of June 20 1874 and July 12 1882. 
GOVERNMENT REVENUE AND EXPENDITURES,.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place ‘before our readers to-day the details of 
Government receipts and disbursements for the month of 
May. From previous returns we obtain the figures for 
revious months, and in that manner complete the statement 
or the eleven months of the fiscal years 1907-08 and 1906-07. 


For statement of May 1907 see issue ‘of June 8 1907, page 1347. 
RECEIPTS AND DISBURSEMENTS (000s omitted). 
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IMMIGRATION INTO THE UNITED STATES. —The 
subjoined statement, compiled from the monthly statements 
issued by the Bureau of mmigration and Naturalization of 
the Departme nt of Commerce and Labor, shows the number 
of immigrant aliens admitted into the United States during 
May and the eleven months of the fiscal year 1907-08, and 
for purposes of comparison corresponding figures for 1906-07 
and 1905-06 are appended: 








Fr 
M Austria- ussia & U nited Other All 

me Hungary. Italy. vonland, Kingdom. Europe. Other. Total 
uly 1 19,477 971 14,962 8,430 97,182 
Al 6,288 21,649 10'768 15,893 9,462 98,825 
19,316 17,206 12,972 19,324 9,247 98,694 
18,478 16,841 14,698 23,434 9,875 111,513 
18,572 25,213 8,777 22,91 10,829 117,476 
8,377 17,462 4,423 10,650 7,970 66,574 
2,833 283 —- 2,406 1786 4,889 27,220 
3,592 4,587 3,311 3,661 4,470 23,381 
6,612 5,496 4,629 6,234 5,845 32,517 
6,560 5,921 9,180 8,368 6,965 41,274 
. 5,382 3,880 7,934 8,054 6,226 36,317 
umes, 1907-08 164,857 125,487 150,509 87,577 138,285 84,208 750,923 
ie 1907... 37,973 35,503 18,864 34,060 8,621 184,886 
Ht mes. 1906-07.300,781 244,087 226,831 101,887 180,050 76,979 1130,615 

tay 1906 aes 33,575 42,565 28,817 15,194 23,986 6,790 150,9 
— 08. 1905-06_242,995 236.582 186.771 92.755 147.604 76,373 983,080 








Auction Sales.— Among other securities the following, not 
y dealt in at the Board, were recently sold at auction: 


| Pitts. Ft. Wayne &Chic.,reg., gu. .(qu.)| 





locks. 
2 sueneeane & Burnham 
900- .$10 each $1 lot. 
2 Herring-Hall- Marvin 
41% 


Contractin: . See 
14 Gt. — urnp. Road 
$25 eac -$1 per sh. 
100 W. P's Underhill Brick 
Co., preferred - $480 lot. 
50 Empire Keystone 1m- 
provement Co 
50 M. Zimmerman & Co 
$1, 200 lot. 
185 Bklyn. City RR.10% gu.185 
30 Commercial Trust Co. 160 
5,000 Elrico Copper Mng. Co 
i ere $20 lot. 
25 Amer. Exch. Nat. Bk. 233 
100 Carbon Steel Co. 2d pf. 27 





Stocks. 
175 Carnegie Trust Co. 
$100 cach ........ 165-165 M4 
8,750 San Gregorio Mng. & 
Ry. Co. $1 each____$101 lot. 
6 Lincoln Nat. Bank 51544 
10 Nat. me oF ~ aa 224 
$5,000 Cons. tadeee Coal Co. 
ist 5s, 1935_....- 90 
4,000 or Iron & Steel Co. 
Ri: BRE Re nnn 89 
5,000 U. Ms. Smelting Co. ist 
R, BR rtke wgicenn 76 3¢ 
6,000 Nor. inion Gas Co. of 
N.Y. ist 5s, 1927... 9444 
1,000 Pubilc Service Corp. of 
N. 5s, M & N. 95% 
2,000 vi nited Telep. - Teleg. 
1st 5s, 1931__._- 70 
3,000 Oli Fields of = Co. 
Conv. 68,1917,J. & J. 65 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by all large or important corporations: 

Dividends announced this week are printed in italics. 





| per 


When | 





Books Closed. 
Name of Company. } Cent. Payabie.| Days Inclusive. 
Railroads (Steam). | 
Allegheny & Western, guaranteed - - _ - - July 1 Holders of rec. June 22 
Atch. Topeka & Santa Fe, pref. (No. 20) Aug. 1\Holders of rec. June30a 
Atlantic Coast Line RR- - ---------- July 10 June 23 to July 10 
Belt RR. & Stock Yards, Indtanap., com Suig —|-.....--0- atrmnndheiee 
Common (extra) - --------------- oe July —|-------... wosesesease 
Preferred (quar.) oce--e eed CO ee 
Belt Ry. of Chicago (quar. ‘- eocecececss June 30) Not closed. 
Boston & Albany (quar.)--------- canes June 30/Holders of rec. May 29 
Boston & Lowell - ---- -----------------| July 2May 25 to May 30 
Boston & Maine, com. (quar. ? ba es 171). July 1|Holders of ree. June 6 


Boston Revere Beach & L Lyn 
Canada Southern. ------.--- 
Carthage Watertown & Sackett’s Harbor 
Central RR. of New Jersey (quar.)---.--- 
Chicago & Alton, common. - 
Prior lien and participating stock - - - - 
Preferred & prior lien & particip’g stk _| 
Chicago & Eastern Illinois, pref. (quar. | 
Chicago Indianapolis & Louisville, com- 
Preferred 
Chicago & North Western, common- - 
Preferred (quarterly 
Chicago ad Island % Pacific yee. dan< 
Chicago & Western Indiana (quar.) 
Clev. Cine. Chic. & St. Louis, pf. (qu. ) 
Delaware Lackawanna & Western (quar.) 
Delaware RR- 
Denver & Rio Grande, preferred - - - - - 
Des Moines & Ft. Dodge, pref. (annual)| 
Detroit & Mackinac, preferred 
Georgia RR. & Banking (quar.) 6 
Hocking Valley, common and preferred. - 
Interborough Rapid Transit (quar.)---- | 
Kansas City Southern, pref. (quar.)- -- 
Lake Shore & Michgian Southern- - - - - -- - | 
Lehigh Valley, common. - 4 snaad 
Common (extra) - 
Preferred 
Little Schuylkill Nav. 
Louisville & Nashville-- ------- 
Mahoning Coal, common- | 
Preferred vi . | 
Maine Central (quar.) “J 
Manhattan Ry., guar. (quar. ) (No. 97)- 
Michigan © entral - | 
ine Hill & Schuylkill Haven___------- | 
Minneapolis & St. Louis, preferred eat | 
Mobile & Ohio------ 
Morris & Essex, guaranteed - } 
N. Y. Central & Hudson River (quar.)- | 
oe. York & Harlem, common and pref-- | 
. Y. Lack. & Western, guar. “5 ped sm 
N. Y.N.H. & Hartford (quar.)- A 
New York Ontario & Western-- -_------- 
Northern Central (No. 87)- 
Northern Pacific (quarterly) 
Northern RR. of New Hampshire (quar. )- 
Norwich & Worcester, pre]. (quar.) - - - -- 
Pennsylvania Company .- - - 
Philadelphia Baltimore & Washington. - ae 
Pitts. Cinc. Chic. & St. Louts, common- 
Prejerred 





Special guaranteed (quar. ) 
Reading Company, common. 
First preferred - - - eae 
Rensselaer & Saratoga, guaranteed _- _ 
St. Louts & San Fran., Ist pref. es. Rea 
Chic, & East. Ill., com. tr. ctfs------ 
Chic. & E. Ml. pref. tr. ctfs. (quar.)-- 
K. C. Ft. 8.& M.pf.tr. ctfs. (quar.)_ 
outhern Pacific, com. (quar.) (No. 7)-.-_ 
Preferred (No. 8)---------- cielo alae do 
Southwestern of Georgia-------------- 
Texas Central, prefe! 
Union Pacific, common (quar. Jeo qeusess 
Valley RR. of New York, guaranteed 
Worcester Nashua & Rochester ---------- 
Street and Electric Railways. 
American Cities Ry. & Lt., pref. (quar.) 
Aurora Elgin & Chic. RR., com. (quar.) -- 
Preferred (quar.)- - - 
Bangor Ry. & Electric (quar.)- - - 
Boston & Worcester Elec. Cos., pref-- 
Captial Tract., W. — D.C. (quar.) 
Chicago City Ry. (quar.) 
Cty Ry., Dayton, O., common cqver. )- 
Pre jerred (quar.) - 
Cleveland Electric Ry. (quar.) 
Columbus (Ga.) Electric Co., pref. Wo. 4) 
Consolidated Traction of New Jersey- --- 
El Paso Electric Co., pref. (No. 12)---- 
Halifax Elec. Tram.,Ltd. (quar.) (No.46) 
Hest. Mantua & Fair., Phila., Pass., com 
PROONTOE. «2-2 once on cee secccccscces 
Holyoke Street Ry--- 
Indianapolis Street Ry 
Louisville & Nor. Ry. & Lig., class A (qu. ) 
Class B (quar.) - - 
Louisville Traction, ‘common “quar. ss 
Manila Elec. RR. & Lig. (quar.)- asia 
Memphis St. Ry., pre}. (quar.)---------- 
New Eng. Invest. & Secur., preferred- 
Portland Ry., Light & Pow., vest. (quar.) 
Public Service Corp. of N. wi Fiduca 
Puget Sound Elec. Ry., pref. ihe 9. 5). i 
Reading Traction---.-.-------- 
Ridge Ave. Pass., Phila. «quar. a4 
Rochester Rv., pre}. (quar.) oceresse= 
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July 1|Holders of rec. Junel5a 

1| Holders of rec. June 30 
30|Holders of rec. June 23 
Aug 1| Holders of rec. July 20 


Aug 5\Aug. 6 to Aug. 16 
Aug. 15/Aug. 6 to Aug. 16 
July l15\July 4 to July 15 
July 1|Holders of rec. June 16 
June 30 Holders of rec. June 15 
June 30!Holders of rec. June 15 
July 1| Holders of rec. June 6 
July 1)Holders of rec. June 6 
July Z Holders of rec. Junel6a 
June Not closed. 

July 20| Holders of rec. June 26 
July 20/Holders of rec. July 
July 1|Holders of rec. June 2 
July 15)dJune 23 to July 23 
Aug. 1)|Holders of rec. July 25 
July liJune 16 to July 1 
July 15 July 2 to July 14 
July 13 Holders of rec. June 23 
July ljJune 16 to June 30 
July 15)Holders of rec. June 30 
|July 29\Holders of rec. June 30 
|July 11/Holders of rec. June 27 
\July 11|)Holders of rec. June 27 
jJuly 11)Holders of rec, June 27 
July 14\June 20 to July 13 
Aug. 10\July 21 to Aug. 10 
Aug 1|Holders of rec. July 17 
jJuly 1|Holders of rec. June 20 
July 1|Holders of rec. Junel6a 
jJuly 1\June 13 to June 24 
July 29 Holders of rec. June 30 
July 15\June 17 to July 14 
July 15/Holders of rec. June 30 
June 24/|Holders of rec. June20a 
July 1jJune 11 to June 24 
\July 15) Holders of rec. June 23 
\July 1|Holders of rec. June 15 
July 1)Holders of rec. JunelSa 
June 30/Holders of rec. June 15 
jAug. 3/July 10 to July 12 
\July 15 Holders of rec. June 30 
|Aug, i1jJuly 11 to Aug. 2 
\July 1|Holders of rec. June 8a 
\July 1jJune 14 to June 30 
\June 30/Holders of rec. June 20 
|July 1|Holders of rec. June 10 
|Aug. 15/Holders of rec. Aug. 5 
July 15|Holders of rec. July 3 
July 7\June 14 to July 7 
July : jJune 16 to July 1 
Aug. 1)Holders of ree. July 15 
Sept. ci Holders of rec. Aug. 24 
July |June 16 to July 1 
July il Holders of rec. June 16 
July i June 17 to July 1 
July ljJune 17 to July 1 
July 1\June 17 to Juy 1 
July lj----.----.~.-.-------- 
July 15 |uly 1 to July 14 
July 3\June 17 to uly 
July liJuly 4 to July 15 
July 1;May 28 to June 16 
July 1'Holders of rec. Junel5a 
July 1jJune 21 to June 30 
July ljJune 21 to July 1 
July 1\June 23 to July 10 
July ijJune 23 to July 10 
July 1jJune 21 to July 1 
July 1/Holders of rec. June27a 
July 1jJune 15 to June 30 
June 30\June 9 to June 14 
July 1jJune 21 to June 30 
July 1jJune 21 to June 30 
July ljJune 21 to July 1 
July 1|Holders of rec. June 20 
way ey &- te ..-...-- 
July 13 Holders of oe. June 27 
July 2\June 20 July 2 
July 1jJune 21 to July 1 
July ljJune 21 to July 1 
July 1 July 1 

July l1jJune 23 to June 30 
July l1jJune 26 to June 80 
July ijJune 26 to June 30 
July 1\June 10 o Juy 1 
July  1/Holders of rec. June 20 
June 30 )June 23 to June 30 
July 1|Holders of rec. June 20 
July 1| Holders of ree. June 15 
June 30\June 29 to June 30 
July 1)Holders of rec. June 23 
July l1jJune 21 to July 1 
July l\June 17 to July 1 
July _1/Holders of ree. June 2% 
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Per Books Closed. Books Closed 
Name of Company. Cent. Days Inclusive. Name of Company. Payable. Days Incivsir> “5 
Street and Electric Railways (Continue 4), Miscellaneous (Continued). 
St. Joseph Ry., Light & Pow., pref. (qu.)} 1% 1/Holders of rec. June 15 | Central Coal & Coke, common (quar.)--| 1% | l5\July 1 
Sao Paulo Tramway Light & Power (quar.)| 2% 1} Holders of rec. June 22 Preferred (quarterly) - - 1% 15\July 1 ~ 
Seattle Electric Co., com. (No. 1) 2% 5jHolders of rec. July 1 | Central Leather, preferred (quarterly)-- 1% | gt A of Gr 
Springfield UU.).Ry. & Light (quar.)- 1 1)Holders of rec. June24a | Central & So. Amer. Telegraph (quar.)--.| 1% slo of une30a Fr 
Stark ilectrie Co., Canton, Ohio-- _- % 1)Holders of rec. June 25 | Chic. Junc. Rys.&U.Stk.Yds., com.,(qu.)} 2 1|Holders of rec. June 1 Ge 
Syracuse Rapid Transtt, pref. (quar.)----| 1% 1}Holders of rec. June23a Preferred (quar.)- -- --- 1% | 1) |Holders of ree, I Ww 
Thirteenth & tacit Sis. Pass., Phila--| $6 1 Chicago Telephone (quar. gl -| 2% 30\sune 26 to Me 
Special $1 1 Columbus Gas & Fuel, pre}. (quar ) 1% Hi Holders of ree 80 
Toronto Ry. (quar.)- 1% 1| Holders of rec. June 15 | Columb. & Hock. Coal & Ir., pf. (quar.)} 14% 1)June 21 to ap Al 
Tri-City allway «& Light, ‘pref. (quar.)} 1% 1] Holders of rec. June 23 | Commonwealth-Edison (quar.) - - - - - - - - --- 1% 1jJune 19 to 
‘twin City Rapid Transit, Minn., pf.(qu.) 1% 1} Holders of rec. June 20 | Corn Products Refining, pref. (quar.)- - 1 10} Holders of rec. 
Union Passenger Ry., Philadelphia. --_- $4.75 1) Holders of rec. June 15 | Cumb. Telep. & ‘Veleg. (quar.) (No. 99)- 1% ait June 20 J 
Union Traction, Philadelphia 2% ljJune 10 to June 30 | Distillers’ Securities Corp. (qu.) (No. 23) he tolnades of ree 
Untted Electric Co. of New Jersey 1% 1) Holders of rec. June 30 | Disitiling Co. of America, pref. (quar.) - 4 10|Holders of rec. 
United Rys. of St. Louis, pref. (quar.)- 1% OlJune 26 to July 12 | Dominion Coal, Ltd., com. (quar.)----- 1 ljJune 20 to Gr 
United Traction & Elec., Providence (qu.)} 1% ljJune 10 to July 1 | Duluth Edison Elec., pref. (qu.) (No. 1% 1) Holders of ree, Fr 
Utica & Mohawk Valley Ry., pref]. (quar.)| 1% 1 Eastman Kodak, common (quarterly) - 2% 1)May 30 to Ge 
Washington Water Power, Spokane (qu.)} 1% 1} Holders of rec. June 20 Preferred (quarterly) - +9 1% ae 30 to Wi 
West End St., Boston, har ong 4 ljJune 23 to July 1 | Electric Boat, preferred (quar. ) 2 1| Holders of rec. Me 
West India Elec. Co., Lid. (N. 1 2ijune 25 to July 1 } #lectric Storage Bauery, com. & pref. qu. ) 4 1| Holders of rec. 30 
West Philadeiphia Passenger “Ry $5 1} Holders of rec. June 15 | Empire Steel & Iron, preferred 3 ijJune 21 to All 
Banks. Evansville Light Co., prej. (quar.)-- - --- 1% 1|Holders of rec. 
Aetna National (quar.)--~-------------- 2 l1jJune 16 to July 1 | General Chemical, pref. (quar.)--- --| ‘336 1|Holders of ree, 
America, Bank of 13 ljJune 20 to July 1] General Electric (quarterly)-- - -- 2 15| Holders of ree, 
Broadway, Brooklin és 7 l1jJune 24 to June 30 | Granby Consol. Mining, Smelt. & ‘Power 2 30) Holders of ree, 
Butchers’ & Drovers’ ‘National - -- 3 ljJune 19 to July 1 | Great Lakes Towing, pref. (quar.) - - 1% ljJune 16 to 
Century (quar.) 1% ljjune 23 to June 30 | Great Western Cereal, pre]. (quar.) os 2 30/June 28 to 7 
Chase National o- = 3 1{Holders of rec. June 30 | Guggenheim Explor. (quar.) (No. 22)_- 2% l\June 13. to 
Chatham National (quar.) (No. 150)--- -| 4 1j/sSune 23. to June 30 | Ingersoll-Rand, pref- ------ -| 3 1\Holders of ree. A 
Chemical National (b1- neat ----- 2% l1jjune 26 to June 30 | International Nickel, pref. (quar.)- 1% ljJuly 11 to th 
Citizens’ Central (quar.) 1% 1} Holders of rec. June 26 | International Paper, pref. (quar.)-- - 1 15| Holders of rec. 
Ctly, National, Brooklyn. - - 7 l1jJune 24 to June 30 | International Sliver, pref. (quar.)- 1 liJune 18 to gc 
Coal & Iron National (quar. ea 1) Holders of rec. Junel0a | Mackay Companies. com. & pref. (quar. ; 1 1| Holders of rec, 
Colonial --.---- 1 to June 30 | Manning, Maxwell & Moore (quar.)- - - 1 1| Holders of rec, 
Columbia ~ 1 to June 30 | Maryland Coal, pref- -- 2% 30\June 16 to de 
Commerce, National Bank k of (quar. * omnes 1 to July 1 | Massachusetts ‘Gas C ompanies, common. 2 1|Holders of ree. Y 
East River National 2 1 to June 30 | Massachusetis Lighting Cos_-- ---- — 1% 15|Holders of rec. 
First National (quar.) --- 1j Holders of rec. June 30 | Mergenthaler Linotype (quar. ae 2% 30/June 14 to T 
Fourth National (quar.) a ljjune 24 June 30 | Mezican Telegraph (quar.) - 2% 15|Holders of ree. ds 
fisid Natonal (qua;.) -------------- Ojiune 25 to June 30 | Michigan Light, com. (quar.) 1 1} | Holders of rec, 
German (xchange m ome tee a ljjune 21. to June 30 Preferred (quar.) - - - re as 1% 1} | Holders of rec, w 
Hanover National (quar.)- _ 1jJune ‘ to June 30 | National Biscuit, com. (quar.) (No 39).| 1% 15|Holders of rec, te 
Importers’ & Traders’ National __- ljJune 20 to June 30 | Nat. Enam. & Stamp., pref. (quar.)---- 1% ljJune 1l_ to th 
Irving National exchange (quar.)- ljjune 20 to July 1 | National Lead, com. (quar.) (No. ong ee 1% 1jJune 13 to 
Jefferson -- ljjune 21 to July 1 | National Licorice, preferred (quar.)-- - 1% 30/June 24 to ai 
Liberty National (quar.) 1} Holders of ree. June 30 | National Sugar Refining, pref. uur.) ).- 1% 2\June 17 to 
Manhattan Co., Bank of the (No. 204)--] 6 1jJune 27 to June 30 | National Surety (quar.) ---.--_-- - 2 7 |June 21 to 
Manufacturers’ 'N atlonal, Bklyn. (quar.).| 3% 1jJune 26 to June 30 | New York Mutual Gas Light- -- 3 10\ Holders of rec. { 
Market & Fulton National (quar.)--.----| 2% ljjune 24 to June 30] N Y.&N.J. Telephone y eg ) Wo. 99) | 134 15\Holders of ree, y 6 - 
Merchanis’ National (No. 210) 3% 1| Holders of ree. June 25 | Nova Scotia Sieel & Coal, Lid., pre}. (qu | 2 15\July 1 to 
Mechanics’, Brooklyn- --- 6 ljJune 26 to June 30 | Old Dominion Steamship (No. 65) - 3 1|June 20 to Ba 
Mechanics’ National (quar). 3 1) Holders of rec. June 20 | Otis Klevator, preferred (quar.)------- 1% 15|Holders of rec. Ms 
Merchants’ Exchange National- 3 1jJune 17 June 30 | Pacific Coast Power- - = 2 16| Holders of ree, ; Me 
ee (quar.) - -- - 1% 1j}fune 21 June 30 | Peoria Light, pref. (quar.) 1% 1) Holders of rec. : Me 
Mutual. - 4 1jJune 23 June 30 | Pittsburgh Plate Glass, common “(quar.) 1% 30\June 21 to An 
Nassau Nat., Brooklyn (quar. ) (No. 92) 3 1jJune 28 June 30 | Procter & Gambie, pref. (quar.)- -- 2 15|Holders of rec, Ph 
New York, Bank of, N. B. A. (No. 249)- 7 1|fune 27 June 30 | Quaker Oats, common (quarterly)- 1% 15|Holders of rec. cit 
New York County National (No. 112)_--| 20 liJune 27 July Common (extra) 16 15| Holders of rec. Chi 
Nineteenth Ward (quar.) (No. 28)----j] 3 304 Holders of rec. ey Rhode Island Perk. Horseshoe, pre]. (qu. . 14% 15'Holders of rec. y Me 
North Side, Brooklyn (No. 28)-- 3 june 17 to July Royal Baking Powder, common (quar. 4 a 2% 30)Holders of rec. Ga 
Park, National (quar.) 4 W Holders of rec. June 8 Preferred (quar.)_ lig 30)| Holders of rec. Bu 
People’s (No. 114)-- 5 ljJune 26 to June ” Safety Car Heating & Lighting (quar. ) 2 1| Holders of rec. Gn 
Phenix National. - 3 June 28 to _---- | St. Joseph Stock Yards (quar.) 1% bet stowed 24 to An 
Plaza - 10 4 June 22 to July “1 Sears, Roebuck & — pref. dhs + es 1% 1| Holders of rec. Cor 
P rospect P ark, Brooklyn 3 WJune 28. to June 30 | Securities Com 2% 15July 1 to Me 
Seaboard National. -- 5 lWUlolders of rec. June 25 | Sloss-Sheffield Btecl & Iron, ” pref. =: ) 1% 1 Hoiders of rec. Pai 
Second National au 3 1jsune 24 June 30 | Standard Coupler, preferred 4 30/June 26 to ch 
State 5 1jJune 13 June 30 | Standard Gas Light, N. Y., preferred 3 30\June 23 to a Pe 
Union Exch: inge- 5 1jJune June 30 | Standard Screw, common and preferred 3 1| Holders of rec. Ha 
West Side 6 1j june July 1 | Stetson (J.B.), — 10 15| Holders of ree. cit 
Yorkville ery 8 june 30 June 2: July 1 Preferred - 4 15|Holders of rec. July Na 
Trust Companies. Streets Western Stable-car Z.. ss , com. (qu. Sal “ 25\Julv 16 to Ma 
Bankers (quar. 4 july 1] Holders of rec. June26a | Street’s West. Stable-Car Line, preferred. | 3% 1/June 21 to July 12 Me 
Bowilng Green (quar.)-- 5 july June 27 to July 1 | Swift & Co. (quar.) (No. 87) Pe 134 6| Holders of rec.Junel3e Cor 
Brooklyn, Brooklyn (quar.) 5 June if Holders of rec. June 22 | Tefft-Weller Co., pref. (quar.) (No. 28)--| 14% 30\June 20 to July 15 im 
Central (qu artery? --- 15 jiuly 1} Holders of ree. June 16 | T’eras & Pacific Coal, com. (quar.)- 1% 30\June 21 to June 30 Pa 
ismpire 4 july ljJune 21 to June 30 | Torrington Company, preferred- - 3% 1|Holders of rec. June 19 Eas 
Rquitable (qu wr.) 3 July ljJune 27. to June 30 | Union Bag & Paper, pref. (quar.) (No. 37) 1 5) Holders of rec. June 30 4 Fo 
3 fune 30}Holders of rec. June 29 | Union Switch & Signal, com. & pf. (qu.)| 3 10\July 1 to y i Sec 
Flatbush, Bry $e . 4 Suly MJune 21 to June 30 | United Bank Note Corp., pref. (quar.)--.| 1% 1/June 17 to 1 Fir 
Franklin, Brooklyn (quar. ) NB: 2 july 1) Holders of ree. June 30 | United Fruit (quar.) (No. 36)- 2 15| Holders of rec. June 26 Irv 
Fulton (No. 32) 5 luly Hiiune 23. to June 30 | United Gas Improvement (quar.)-- -- 2 15! Holders of rec. June 30 Bor 
(yuaranty (quarterly)- 5 June 30}Holders of rec. June 30 | United Shoe Machinery, common (quar. yy 2 3) Holders of rec. June 13 N. 
Lawyers’ Titie insur: vnce & Trust- 2 tuly Miune 16 to July 1 Preferred (quar.) < 1% 3/Holders of rec. June 13 Gel 
Long Island Loan & Tr., Bkiya. “(quar.) 3 july 1] Holders of rec. June 20 | Untied Staies Finishing, pr}. (qu. ) (No. 36)| 134 1|Holders of rec. June 20 Chs 
Manhattan 2 3 july June 4 to July 1 | United States Leather, preferred (quar.).| 144 1|Holders of rec. June 10 Fit 
Extra swtan ome 3 july HjJune < to July 1 | Untied States Morigage & Trust 10 30/| Holders of rec. June 25 Gel 
anti e (qu: ar.) eat “ 5 fune 30)/une ¢ to June 30 | U.S. Smelt. Rejg. & Mining, com. (quar.) 1 15|Holders of rec. July 1 Ger 
] nihoamae june 30} June 24 to June 30 Preferred (quar.) - - - - ana a 1% ’ 15| Holders of rec. July 1 Lin 
M een Nits in (quar.) (No. 46) ni a june June < to June 30 | U.S. Steel Corn., com. (qu.) (No. 18)_- | 20\June 11 to June 30 Gat 
Morton (quir ». catia wee june 30)June 26 to June 30 | Utah Consolidated Mining | 50c. 15|June 24 to July 1 Fif 
New York (qu nie = § fune 30§June 2! to June 30] Ver Pianck Estate, common | 7% 1\-- o---- Me 
so endard . i june 30}/une to June 30 Preferred - ‘: a oe 1 een A pote We 
litle Guaranty & ‘Trust & Cus ur.) 4 une 20 tHolders of ree. June 22 | Va.-Carolina Chem., pref. (qu. ) he. - 51)! 15} July 1 “to “July 22 Sea 
Union (quu . 2% [iuly l0jfuly 4 to July 9] Waltham Watch. common. : ease 1| Holders of ree. June 10 Lb 
United St 25 ‘uly Ifune 20 to June 30] Wells, Fargo & Ce | 15) July 4 to July 15 R.. 
2 Nor \ n (quar. ) (No. EE Te une 30}Holders of rec. June 20 | Western Union Teleg g. (quar.) (No. 157). 4 June 21 Sta 
tar.) : a a uly Uifune 25 t — 1 | Westinghouse Air Rrake (quar.}- - - | 2% y iol July 1 to July 10 lat 
} as m D uly 1j June 25 to White (J.G.) & Co., Inc., pref. (quar. . 1% |SJuly 1!Holders of rec. May 30 Cop 
Windsor ----- : une 2¢ | 
Fire Insurance. Tot 
Commonwealth ‘Se hily —— to July 5 a Transfer books not closed. b Also declarea 2% on Ist preferred, payable March ~ 
Miscellaneous. 10 1909 to holders of record Feb. 20 1909: 2% on 2d preferred, payable Nov. 10 1908 Act 
Aeolian, Weber Plino & Pianola, pf. (qu.)} 1% jJune 3 June 21 to July 1 | to holders of record Oct. 23 1908, and 2% payable May 10 1909 to holders of record 
3 » (quar.) ¥ ‘une 30}Holders of rec, June 29 | April 221909. d Payable to holders of record June 22 instead of June 26. 7 
r, pf. (qu.) (No. 36)- 1% Jluly lolders of ree. June 20 dep 
era ‘te 3 —s | oo Imports and Exports for the Week.—The following are $57 
American Con, preferred (quar.) --| 1% ]fuly Holders of ree. Junel7e the im ports at New York for the week ending June 20; also = 
Am. Car & Fdry., com. (quar.) (No. 23 \ |luly une 5 to June + > 7Ae 
Preferred (quar.) (No. 37) 134 fuly June 5 to June 25 totals since the beginning of the first week in January: bo 
American ( eramel . preferred «quar.) 2 fuly june 12 to July 1 FOREIGN IMPORTS AT NEW YORK. 
American Cement (No, 18 3 uly 23 het 1l to July 23 a = 7 en 
American. ¢ oo Ie com. (monthly) fuly 20jJuly 16 to July 21 : ss 
Co an ) 2 . ; uly Sol fuly 16 to July 21 For week. fe 
Pre fer rred ‘oe 1% |fuly tune 26 to July 1 - “ - 
American ‘ec xpress. 3 fruly Holders of rec. May 29 rab beg wer as ‘1, a5 O8| 
Amer. Iron & Steel Mfz., com. & pf. (qu.) 1% July Holders of rec. June 20 | “Bera Merchandise - - - Bersiie at 
American Locomoitve, « ymmon quer.) 1! \ug. 26/Aug. 6 to Aug. 26 ee ‘ 76 05 ,996,507 
Prejerred (quar.) wens 1% july 2tjtuly 7 to July 21 Total img - r “$10, 1: 30, 90,392) 537, ( 
American vine Mfg. (quar. 2 tly Holders of ree. June 15 } 5), Psat — $58,874, 641,557| $67.8 10 
American Radiator, common (quar.)- 1 fune 3@June 21. to June 20 G be ral Merchanas 230, 109, , 766, 660) | g Cles 
American Serew (qu: i. ). 1% }iune ¢ June 21 to June 30 — pial oi ae ead ‘ B 
Am. Smelt. & Rt m. (qu.) (No. 19)} 1 hul tune 27 to une 3 f eg seo one 34 3 
Preferred (a"ar.) (No. 36) 1% ruly June 13 to June 18 Total 25 weeks-- ‘ 193,453, Cle: 
American Snuff, common (quar.)-- 3 fuly ay wd pe} rec. — . ————__—_— 
Preferred (quir.) 1 ful olders of rec. June 15 “ 
Amor. Sugar Haf...com. & pret. (quar.)--| 194 ruly Ajune 3 to July 2 The following is a ahamnenti of the sae (exclusive of Sta 
Amer. Te'enhone & Te‘egraph a 2 fuly 16 oe nee ~ rec. ~_— » specie) from the port of New York to foreign ports for the A 
American Tobacco, pref. (quar.) 1 Tuly olders of rec. June 
American Tyne Founders, com. (quar.)-. 1 . July Holders of rec. July 10 week ending June 20 and from Jan. 1 to date: Tr 
Preferred (quar.) 1% July Holders of rec. July 10 7 IE WEEK. 
American Woolen, pre! ‘(quar.) (No. 37). 1% | iuly June 26 to July 5 EXPORTS FROM NEW YORK FOR ee Sr. aan 
Baltimore Electric Co.. pref --- ----} 2% |ruly June 28 to July 1 Stat 
Bell Telephone of Canada (qu ar.)------ 2 July Holders of ree. June 24 1908. | 1907. 1906. 1905. T 
Bell Telephone of Missouri (quar.)- - 2 tuly June 26 to June 30 \— cee eeOaE taeeeeey= 023 U 
Bell Telephone of Pennsulranta (quar... - - 1% jfiuly July 4 to July 15 | For the week--- $11,533,436) $11,992,783] $12, or. 068 $11, 437, e71 
Bliss, E. W., com. (quar.) (No. 63)------| 2% july June 26 to June 30 | previously reported - 300,613,934| 278,959, 655 | 204 J 5,846 246,054, . 
Preferred (quar.) (No. 63) 2 tuly Tune 26 to June 20 kpecierlaint. 57 492,794 704 a 
Canadian Gen. Elec., Ltd., com. (quar.)) 1% JTuly Tune 15 to June 30 Total 25 weeks $312,147,370|$290, 952,438 $306, 922,914 $257, 492,7 tort 
Gellulaia Camnans faner.) 1% bine Holders of ree. Junel5a fia BPair 376 
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Brporis. imports. 
Geld. 

Week, ,StnceJan.1| Week. |SinceJan.1 
aay $2,520,412| $4,288) $3,486,802 
chuaeead 22,598,379] 299,151] 983,747 
3,843,000) 18,716,000] -------- 15,785 
290, 1,223,790] 117,192] 3,265,926 
1,500 3,800} 51,932] 272,542 
eks-ecn 616,475, 98,745] 1,386,641 
rite ae 9,735| 89,114! 1,753,764 
$4,134,500|$45,688,591) $660,422|$11,115,207 
6,172,038] 18,985,358} 61,163] 5,844,426 
11,000) 5,601,922} 104,387] 44,812,965 
$417,870/$17,777,265| $3,828] $42,229 
269,000] 1,249,000] ------- 2,665 
ey a 1,900 12,286 78,429 
1,037} 223,166) 5,290] 118,609 
----| ----- --| 98,304] 570,599 
balaskan 3,000] 16,871] 395,371 
- - 350 12,377 281,018 
Total 1908--------------------| $687,907]$19,294,681| $149,046] $1,538,920 
Total 1907 - -- - - ‘ waccece 857,144) 20,141,304 58,171 996,279 
SS | 890,737) 26,978,809} 75,535] 1,187,961 
Of the above imports for the week in 1908, $__-__-_- were 


American gold coin and $_-_-_-- 


American silver coin. Of 


the exports during the same time, $3,251,500 were American 


gold coin | eae 


were American silver coin. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending June 20. 
The figures for the separate banks are the averages of the 


daily results. 


In the case of the totals, however, a departure 


was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 


the week are now given. 


We omtt two ciphers (00) tn all cases. 






















































; j 
Banks. Capttal. Surplus. | Loans. Specte Legals.| Depostis. | Re- 
063 omiued. | | Average. | Average.| verage.| Average. js’ve. 
| | —_—! —_ 
to.+ ou $ | $ $ 3 % 
Bank of N. Y 2,000,0| 3,304,6| 21,975,0) 4,614,0) 1,279,0) 21,667,0)27.5 
Manhattan Co.) 2,050,0) 3,288,9) 25,480,0) 19,320,0) 1,610,0) 42,200,0/49.5 
Merchants’ | 2,000,0; 1,677,0} 22,34 3,0] 3,786,0| 2,267,0) 23,713,0/26.1 
Mechanics’ - - - 3,000,0| 3,720.9 | 4,374,0) 1,907,0) 23,344,0)27.9 
America |} 1,500,0| 4,606,1 | 5,241,3| 2,466,2) 30,230,9/25.4 
Phenix | 1,000,0) 564,0 978,0| 485.0 5,806,0/26.8 
City -- ---- .--| 25,000,0) 24,648,8] 188,373,6| 73,014,8| 5,071,0) 210,465,4/37.7 
Chemical --| 3,000,0| 5,674,8} 6,162 p 30,891,3)26.6 
Merchants’ Ex_| 600,0 529,2) 1,759 7,362,5/28.5 
Gallatin ; 1,000,0; 2,383.4) 1,23 7,407,7|27.0 
Butch. & Drov-. | 300,0, 144,1 2,489,9)29.4 
Greenwich ----|  500,0 740,4! 7,5|27.0 
Amer. Exch- ~~] 5,000,0! 4,889,8) 3/24.9 
Commerce - - . -} 25,000,0, 15,256 7} 170,122,858 25.7 
Mercantile - - 3,000,0' 2,491,0 10,159,1 1,119,1 0 
Pacific .. --_--| 500,0 8$29,4; 3,612,6 778,7 3 
Chatham al 450,0} 1,017,5) 3,637,0) 1,029,2 1 
People’s ------|  200,0} 464.1] 1,558,1] 775.2 5 
Hanover ------| 3,000,0) 9,650,7| 60,734,7| 10,701,4 6 
Citizens’ Cent--| 2,550,0) 82,3} 20,187,7| 4,903.2 0 
Nassau s 500,0, i 1,461,0 ‘ - 
Market & Ful'n.| 1,000,0} 7,509.91 
Metropolitan | 2,000,0; 11,266,6) 
Corn Exchange.) 3,000,0) 44,005,0) 10,510,0¢ 2, 






Imp.& Traders 1,500,0} 26,970,5) 







5,051,0) 


Park ....--.--| 3,000,0) 
East River | 250,0} 
Fourth - - | 3,000,0) 
Second } = 1,000,0} 
First . | 10,000,0) 3 
Irving Nat.Ex.| 2,000,0 
wery - . : | 250,0 
N.Y. County - -| 500,0) 
German-Amer _| 750,0) 
Chase --| 5,000,0} 
Fifth Avenue - - | 100,0 
German Ex | 200,0) 
Germania | 200,0 
Lincoln } 1,000,0 
Garfield | 1,000,0) 
Fifth . -| 250,0) t é 
Metropolis 1,000,0 1,686,4} 


West Side 200.0} 936,0} 


Seaboard --| 1,000,0) 4,897,0) 
Liberty 1,000,0 a »2|  3,879,0) 
N.Y.Prod. Ex.) 1,000.0} 3,409.6) 1,814,3) 
State : 1,000,0 .204,0} 3,150,0) 






1,000,0] 


> 
| 16,1) 4,164,8! 
2.000,0)} 


41,5! 17,033,9 


oz} 
a 

3% 
4 
3 
oe 


Totals, Average |126,350,0)164,430,2]1239,922,1)3 











- |1242,809,2 


Actual figures Jjune 20 =| 
! { ‘ 








2,117,2|76,909,% 
| 


95,819,0)27 

1,438,7/31 

23,117,0)27 

38,0126. 
3 





SNOUH RRB 






$14,197,5/78,910,3)| 1327,336,4'30.0 
| | 





On the basis of aver ices, cireulation am 





ounted to $57,615,700 and United States 


deposits (included in deposits) to $19,253,700; actual figures June 20, circulation, 


$57,464,400: United States deposits, $19,084,000. 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 


end of the week, are shown in the following table. 


In the 


es for State banks and trust companies all of these insti- 


tutions in Greater New York are included. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


Week ending June 20 1908. 


Loans and Reserve on P.C. 
Os omitted. Investments. Specie. Legals. Depostts.  Depostts. of Re- 
$ $ $ $ > Serve. 
Clearing-House 
Banks—Actual 1,242,809,2 314,197,5 78,910,3  1,327,336,4 393,107,8 30.04 
+23,340,9 +8,783,6 +3,311,8 +29,975,9 +12,095,4 
Clearing-House 
312,117,3 76,909.2 1,321,258,5 389,026,5 29.87 
32,002,1 +13,321,1 


+10,649,8 +2,671,3 +: 
3 











218,8 58,592,9 18,027,3 32: we | 30.7 
—140,7 +3,052,2 —2,838,9 + +956, 
Trust Companies— ; 3 
Average -____. 816,929,2 56,363,1 5,756,1 rr gt 280,423,2 33.1 
+4,225,2 +783,2 —151,6 +9,137. +2,871,1 
State Banks and P : 
Trust Co’s—not 
DClear-House. 896,451,3  61,008,2 12,184,0 959,087,2 308,113,3 32.8 
+3,901,1 +1,278,9 —253,5 +8,422.8 +4+3,950,8 
+Inererse over last week. ——Decrease from last week 


@ Includes bank notes. 


» After eliminating the item ‘Due from reserve deposi- 


$8 and other banks and trust companies In New York Citv.“* deposits amount to 
401,400, an increase of $4,780,300 over last week's figures. 








Noie.—In the case of the Clearing-House banks, the deposits are net’ both for 


the average and actual figures; in all other cases “‘gross"’ de 


posits are shown. The 


Clearing-House actual figures included United States deposits amounting to $19,084,- 
000, an increase of $766,700 over last week; averages included United States de- 
posits of $19,253,700, a decrease of $578,700 from last week. 


© uD deposita’” includes, fur buth trust cou’ 


banks, set 


Reserv: mpauies and Btate 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal boads. State banks in New York City are re- 


quired by law to carr 


New York City only 
than one-half in 


it 


y & reserve amounting to 15% of deposits, while outside of 
10% is required, which r 


reserve in both cases need not be more 
companies in Greater New York are required te 


Trus 
ty oy 15%, of which only 5% need be in cash and 5% more may be in 


bonds, while in 
municipal bonds. 


the case 
quired reserve is 10%, of wh 


mi 
in the rest of the State the re- 


of the trust eempanies 
ich only 3% need be in cash and 3% more may be in 


The State Banking Department also furnishes the follow- 


ing report for State ban 


Greater New 


and trust companies outside of 


York. 
STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK. 

Week ending June 20 1908. % of 
Loans. Depostis. Reserve. Hes. 
$78,326,600 $80,000,500 $15,321,200 19.6 

— 27,200 —104,900 —244,900 
~-------- 117,640,200 125,867,400 21,200,700 17.1 

180,200 —9,400 ——79,000 


+Increase over last week. 


— Decrease from last week. 




























































Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 20, based on average daily results: 

We omt woo ciphers (00) tn all cases. 
| — | Leva Depostt with | 
isc’ ts ‘ender | ———___———_| 
Banke. og = and Specte.| and Clear- ; Other Net 
. us. Invesi- | Bank ing Banks, | Depostis 
mens. | Notes Agent. | &c. 
ogee | om, ees | ome, 
N. Y. City.! | 
Boroughs oj) 3 | 
Man .&Brr. $ $ $ $ 
Wash. Hgts} 100,0| 185.0! 41,0} 16,8} 56,01 120.6] - 895,2 
Century .--| 200,0/ 138,1{ 1,597.0) 24,9] 162,8} 100.4] 293,9| 1,844,2 
Colonial _--| 100,0}  489,2) 4,115,7] 311,8} 147,9} 405.3} 581,2| 5,038.2 
Columbia --} 300,0}  452,3| 4,841,0) 543,0) 479,0)  861,0! 100.0] 6,244.0 
Fidelity .--| 200,0} 69,4] 954,5| 49,0) 29,1 143,5 854,8 
Jefferson_--| 500,0} 669,6| 3,145.8 28,4] 201.4; 252.3] 151.7] 3,001,6 
Mt. Morris.| 250,0}  257,2) 2,000,0} 245.2} 27,8] 724.8) 84.2] 2,925.5 
Mutual | 200.0}  307,2) 3,346.9] 20,6] 297.0}  732,7 5,0] 3,948,2 
19th Ward_| 300,0] 468,5] 4,639.0] 57,1 349.9} 139.3! 270.0! 4/953/3 
laza-----.} 100,0}  384,9) 3,297.0) 212,0| 251,0} 1,091,0 ..| 4'351,0 
23d Ward 100,0} 176,0) 1,595,8) 161,2} 47,9} 228,1 1,853,3 
Union Ex--| 750,0} 833.8] 5,801.3{ 850.8] 325:0| 525.0! 300,01 6/216.2 
Yorkville --| 100.0}  385,0) 3,344,1] 49 677.5} 380,1 | 4,345.0 
Coal&I.Nat| 500,0| 675,5) 4,364,0] 741,0) 217.0) 455.0 35,0} 4,590.0 
NewNethi’d| 200,0] 208,5) 1,358,0/: 138,0} 17,0} 114,0) 15,0) 1.285.0 
Batt.Pk.Nat} 200,0} 136,0) 911,8 128,2| 55,5 86,2 k 828,3 
Borough of | 
Brooklyn. | 
Broadway - 150,0 15,5; 405,1 367.7] 367,6 
Mfr's Nat--| 252,0 883,0} 182,0] 1,275.5} 80,2 
Mechantes’ .| 1,000,0 236,54 1,357.3} 1,684.8] 114.4 
Nassau Nat.) 750,0 311,0 { 963,0] 
Nat. City 300,0 132,0 884,0) 554,0 
Jersey City.| 
First Nat--| 400,0} 1, 4,185,9 327,23] 3,429,1] 695.0 
Hud.Co.Nat| 250.0 2,464,1 34,4 170.5} 272.7 
Third Nat-.| 200,0 1,638,0 97,41 673.4) 45,: 

oboken. | 
First. Nat 220,0 148,2|  101,8| 2,054,2 
Second Nat.) 125,0} 135,1 110,$} 2,131,7 

oni CEE — —_——-_ —-—_—_— | --— Raptienae 
Tot.June 20) 7,747,0] 12 37,8) 7,177,0| 16,090,6; 4,177,°1103993,8 
Tot.June 13} 7,747,0| 12 .4| 7,076,0] 15,481,6) 4,128/0| 102713,8 
Tot. June 6) 7,747,0 12 ,100,8| 6,863,2) 13,748,7| 4,553;5]101104,7 























New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for non-member 
















































banks. 
We omtt two otphers tn all these figures. 
Banks. Loans. Specte. | Legals |Depostis a) Circu- | Clearings 
lation 

New Y. $ $ 
May 23 9,047,9/312,055,4/68,660,8|1296,923,3|57,267,2|1,607,027,0 
May 29../286 E 5/298,720,8|70,627,4|1285,788.8|57,150,4/1,281,163,5 
June 6 95,945,3|71,872,0|1282,500,4|56,830,8|1.726,218.5 
June 13 3,866,6/301,467,5|74,227,9]1289,256,4|56,634,4/1.15 4,1 
June 20 9,922,1)/312,117,3/76,909,2)1321,258,51/57,615,7|1,247.530.6 
Boston. | | 
May 29 j 44 189,469,0) 21,465.0) 2,873.0) 225,134,0'10,561,0 112.251,8 
June 6.-| 44,036,0) 191, 8 227,368,0110,568,0) 157 742.4 
June 13--| 44,026,0} 191, 229,434,0/10,582,0} 1 2.629,7 
June 20 44,036,0) 190,: 231,603,0/10,548,0| 121,437,1 

Phila | | 
May 29 54,440,0 71,374,0 264,145,0/17,132,0 88,554,2 
June 6 54,440,0 73,5070 268,596.0/17,020,0| 134,754,6 
June 13 54,4400) § 0 268,450,0/16,601,0) 103,357,1 
June 20 54,440.0) 22 7 271,516,0/16,398,0| 108,010,0 

| 








a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York, Government deposits amounted to $19,253,- 
700 on June 20, atainst $19,822,400 on June 13; at Boston to $2,678,000 on June 20 


and $2,666,000 on J 


une 13. 





Banking and Financial 








We shall be pleased to mail to institutions and investors copies 


of the 4th edition of our special circular giving statistics covering 


27 of the better class of 
upon the New York Stock 


ailroad and Industrial Stocks listed 
xchange. 


Spencer Trask & Co. 


WILLIAM AND PINE STS, - - 


NEW YORK 


Branch offices: Chicago, Ill., and Albany, N. Y. 








MOFFAT & WHITE 


Members 


5 NASSAU STR 


EET. 


New York Stock Exchange. 
HANOVBR BANE BUILDING 


DEALERS IN INVESTMENT SECURITIES 
Comonission Orders Executed for Cash Only 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 26 1908. 

The Money Market and Financial Situation.— Business 
jn Wall Street has been sodull and uninteresting throughout 
the week that any correct review of the markets mustnec- 
essarily be of a similar character. One feature of the 
situation worth mentioning, and somewhat significant in 
the present state of inertia, is the fact that the supply of 
available stocks is limited,and any appreciable demand is 
quickly responded to by an advance in prices. The present 
waiting attitude of capitalists and investors will doubtless 
continue until the growing crops are further developed, and 
until the result of the political campaign now entered upon 
can be more clearly anticipated. 

The demise of Ex-President Cleveland is an event of the 
week which is sincerely regretted in business circles all over 
the country and many of the Exchanges in prominent cities 
closed at noon to-day out of respect to his memory. 

The foreign bank statements show a largely increased 
gold reserve at all the principal financial centres abroad; 
that at Berlin amounting to about $19,000,000,and making 
the German Bank’s gold reserve the largest in its history. 
The New York surplus reserve continues to grow larger 
week by week as a result of the unbroken business depression. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 134%. ‘To-day’s rates on call were 1@ 134%. 
Commercial paper quoted at 314% for endorsements and 
four months single names and 414 for choice good 4 to 6 
months unendorsed paper. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £540,441, and the percent- 
age of reserve to liabilities was 51.17, against 51.06 last week. 

The rate of discount remains unchanged at 214% as fixed 
May 28. The Bank of France shows an increase of 20,950,- 
000 franes gold and 1,900,000 frances in silver. 

The New York Clearing-House banks in their statement of 
averages for the week ending June 20 showed an increase of 
$13,321,100 in the reserve held and a surplus over the re- 
quired reserve of $58,711,875, against a surplus of $53,391,- 
300 the previous week. 













1908. | 1907. 1906. 
Averages jor Differences | Averages for | Averages for 
week ending Jrom | week ending | week ending 
June 20. | previousweek. | June 22. | June 23. 
$ | $ | $ | $ 
Capital ....-...--<-- 126,350,000! wansenece- | 129,100,000) 117,472,700 
Surplus - - - 164,430,200) de | 161,720,600) 149,236 





Loans and discounts- - -|1,239,922,100|Ine. 26,055,500) 1,134,352,800/1,057,758 
Circulation - -----.---- 57,615,700| Inc. 981,300) 50,434,600 8,47 
Net deposits 321 ,500\Ine. 32,002,100!1,106,982,000) 1,049,472 
U.S. dep. (incl. above) 19,253,700) Dec. 578,700! 31,734,900 4 
-----| 312,117,300\Inc. 10,649,800) 208,290,500 
76,909,200) Inc. 2,671 1300) 74,081,600 


13,321,100) 
8,000,525) 








Spec’ . - 
Legal tenders- - 


Reserve held---------|} 
25% of deposits- - - 


389,026,500) Inc. 
330,314,625|Ine. 


58,711,875\tne. 


273,281,000 
500} 262,368,075 


282,372,100 
276,745,5 





Surplus reserve -- -- 
Surplus excluding U.S. 
deposits ---- - 


5.320,578| 5,626,600] 10,912,925 


14,785,350 





63,525,300\Ine. 5,175,900 13,560,325 
i | 








Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. , 


Foreign Exchange.—The market was irregular and gener- 
ally lower this week, influenced by a good supply of bills 
against securities and by a moderate demand; the tone 
was firmer at the close. 

To-day’s (Friday’s) nominal rates for foreign exchange 
were 4 861% for sixty day and 4 88 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8570@ 
4 8575 for long, 4 8695@4 87 for short and 4 8720@4 8730 
for cables. Commercial on banks 4 8535@4 8545 and 
documents for payment 4 8454@4 85. Cotton for pay- 
ment 4 8454@4 8434. Cotton for acceptance 4° 8535@ 
4 8545 and grain for payment 4 85@4 85% 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 174@5 16%a for long and 5 155a@ 5 15%a@ 
5 155d for short. Germany bankers marks were 95 1-16@ 


95% for long and 9514d@95'% for short. Amsterdam 
bankers’ guilders were 40 24@40 26 for short. 
Exchange at Paris on London to-day 25fr. 12%c.; 


week’s range, 25fr. 14c. high and 25fr. 12 %c. low. 
The week’s range for exchange rates follows: 











———-Long————__ ————Short— - —Cables--——— 
Sterling Actuci— 

High------4 8570 @4 8575 —s- | 4 8695 @4 87 |4 8720 @4 8730 

RET -<s0~ 48 @4 8545 =| 4 8685 @4 8695 |4 87 @4 8710 
Paris Bankers’ Francs- 

High------5 174 @5 1674a 15 155¢h GUE OD. - accecccnsscnaemne 
OW ------ 5 138% @5 17% [5 155a Se 
Germany Bankers’ Marks— 

High------ 95 1-16 @ 95% | 954d @ 95% DD, dase deGiitintatog weit aisie 

| A Pee 94% @ 94% | 954gh @ 95% §  ecewcccncccesses 
Amsterdam Bankers’ Guilders— 

High wwecncaneeenecss 40% i ORE. tidsindsecaccccaccs 

Low ------ ---------------- | 4024 @ 40 26 L weineseesenn tig 





Less: a 1-16 of 1%. 
Plus: k 1-16 of 1%. 


d 1-32 of 1%. 
z 1-32 of 1%. 


h 3-32 of 1%. 
y 3-32 of 1%. 








The following were the rates for domestic 
New York at the undermentioned cities to-day) aa at 
buying 50c. per $1,000 discount; selling 75c. per S005 
premium. Charleston selling $1. per $1,000 premium N 
Orleans bank 50c. per $1,000 discount; commercial be 
per $1,000 discount. Chicago 40c. per $1,000 premi 
St. Louis 70c. per $1,000 premium. San Franciseo $1.95 
per $1,000 premium. pee 


State and Railroad Bonds.—No sales of 
been reported at the Board this week. 

The transactions in Union Pacific 4s, when issued, hay 
greatly diminished, and therefore the market as a whole ine 
— oo active than last week. 4 

ock Island 4s and col. trust 5s have been conspj 

both for activity and weakness,in sympathy with thedann 
They show a loss of 234 and 61% points respectively. Nor- 
folk & Western conv. 4s have declined over 2 points and 
St. Louis & San Francisco ref. 4s 134. Other changes are 
fractional and unimportant, but more are to a higher than 
a lower level. 


State bonds have 


United States Bonds.—No sales of government bonds 
have been reported at the board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 





! 1 . " 
] | | 

| rnterest | June | June | June 4 June | Jw 

Periods| 20 | 22 | 23 24 | 25. ey 


2s, 1930 ----.----registered|Q—Jan |*104 44 |*104 4 |*104 14 |*104 14 |#1044 |#104 
CE eee coupon|Q—Jan |*105 |*105 |*104 34 |*10434 \#104% ‘#1041 
3s, 1908-18----_--registered‘Q—Feb j*101 #101 (*101 '*101  |*10]1 +100% 
3s, 1908-18 -.--_-..-coupon|Q—Feb |*101 |#101 |*101 ‘i101 |101  |el0pe 
3s, 1908-18----small couponjQ—Feb |*100% |*100% |*100% 


6 (*10014 #10014 |* 

4s, 1925 ----. registered |Q—Feb |*121\% \*1214 #12114 #1214 *12tse sing 

4s, 1925 ---~--~--coupon|Q—Feb |*12244 |*1224 |*122%4 [#12214 |#1 2914 |e] 291, 

2s, 1936- Panama Canal co"p|Q—Nov| | ¥ sewule aoe 
| 





* This is the price bid at the morning board; 


no sale was made. 


Railroad and Miscellaneous Stocks.—As noted above 
the market for shares has been dull and almost featureless. 
The general tone remained practically unchanged through 
the week until during the short session to-day, when a little 
firmness developed. As a result of the week’s limited opera- 
tions a list of 30 relatively active issues shows 17 higher, 
the advance being fractional in most cases; 10 are lower and 
3 are unchanged. 

The Rock Island issues have been weak under urgent 
selling, which was not explained, and which carried the com- 
mon down over 2 points and the preferred 514. Chesapeake 
& Ohio fluctuated widely, covering a range of over 6 points, 
and closed with a net loss of 314. 

On the other hand New York Central has nearly recovered 
the dividend, which came off on Tuesday,and Louisville & 
Nashville, St. Paul and Southern Pacific are a point or more 
higher than last week. 

American Locomotive advanced nearly 5 points on the 
announcement that the old dividend rate will be continued. 

Steel preferred is up over a point; other changes in the 
industrial list are fractional. 

For daily volume of business see page 1582. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 















STOCKS. | Sales Range jor Week. Range since Jan. 1 
Week ending June 26. re | RD 

Week. Lowest | Highest. Lowest. Highest, 
a TN (SOR NIC MOR Sn TE AE EI eS Bex 
Bethlehem Steel Corp 650) 134% June 20) 13%4June 25) 12 Jan} 16% May 
Preferred ------.----| 500} 42 June 2 4 June 26) 27% Feb) 44 May 
Comstock Tunnel | 4,600) 30c. June 24 25 20c. Mchj 44c. Apr 
General Chemical, pref--! 30) 97 2 June 24, 89 May| 9944 June 
Homestake Mining_ | 100) 76 June 25 Jan| 76 June 
Iilinois Central rights.--|24,317) 3 ¢June 20 June} 4% May 
Kan & Mich trust rects 10} 36 : June 22 Jan} 4244 June 
N Y & N J Telephone 182)}103 June 25)105 June 25 Febj109 June 
Ontario Silver Mining. | 400} 5l4June 20) 54June 2: Jan} 6 May 

SstL&SF-C&EW | | 

new stock trust certs- 70| 49 June 22) 50 June 20) 49 June 53 May 
Vulcan Detinning 100} 4%4June 20) 4June 20) 3 Mch} 4 June 








Outside Market.—The market for outside securities this 
week was devoid of feature and trading was at an almost 
complete standstill, with prices showing but slight changes. 
The low-priced mining stocks appear to be the only issues 
in which any interest is taken. Boston Consolidated Copper 
moved up from 11%to1114%4%. British Columbia Copper went 


from 47% to 5 and back to 47%. Butte Coalition lost a point 
to 2134. Cumberland Ely weakened from 7% to 74. avis 


Daly Estates advanced from 15% to 134, but sagged to 1%. 
Greene Cananea from 103% rose to 1054, but dropped finally 
to 10. Nevada Consolidated Copper fluctuated between 
11% and 115%. Nevada Utah sold down from 3 3-16 to 3. 
United Copper common declined from 714 to 634. Tonopah 
Mining after fluctuating between 83 and 8 to-day moved 
up to 8 13-16, closing at 85<. Goldfield Consolidated from 
5 7-16 went down to 5% and up finally to 534. Nipissing 
sold between 7% and 73%. Industrials showed marked in- 
activity, even the usually prominent specialties selling 1- 
frequently. Standard Oil sold at 600. A sale of American 
Tobacco was reported to-day at 340. Chicago Subway lost 4 
point to 184, but recovered all it lost. There appeared & 
good demand for Allis-Chalmers 5s, the price running up 
from 69% to 71%. Tidewater 6% notes from 97 % weakened 
to 97%, but finally sold up to 98. 

Outside quotations will be found on page 1582. rt 
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— * 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sates oj sTOCKS Range Since Jan. 1 1908. Range jor Previous 
: ore - = a NEW TSuaNon On basis of 100-share los Year (1907) 
M i ednesday hursday e 
—e mers «| June 28 | June24 | June25 | June 36 | Shares Lowest Highes || Lowest Highest 
Peo sone | 
we Siig} 80 811g} 797% 8014) 79% 80l2 Siig} 81 813s} 11,250 tch » Tope ae Santa Fe| 66 Feb 14] 84% Mayis|| 6t%Nov 108, Jan 
= gate 93 «93 93 9314) #93 95 9312 931g} 94 94 700 A 7 are eee 833g Feb 17] v4 J'ne 26|| 7% Nov | 1015s Jan 
e88lo 90 | T851y 8534 85 8514] 84g S412} 847g 85 | *85l2 87 1,100 Asante obast Line RR_.| 5¥l2Mch 2} 94 Maylyi| 58 Nov | 183% Jan 
853, 86l4] S4ig 86 8334, 85 848g 85%| 851 8614] 85g 861s] 19,100) Ppaltimore & Ohlo------ 76lg Feb 10] ¥4ly Mayls|} 75%3Nov | 122 Jan 
282-87 $2 87 *81 86 *82 85 *82 6 *82 ek ee fe) Pik oivied tan so Jan 87 J'nelu 75 Nov 941, Jan 
4553 461 453g 4612] 447g 453, 45 4685) 461g 47 46!2 47 | 14,855)Brooklyn Rapid Transit. 3744 Feb 10 54 May 263,No 835, J 
< Oo J --- 65 |*.... 65 i*.... 65 |*.... 65 | ...-.-.- Buffalo & Susque, pref..| 644 Mch21 643;Mch 21 74\gNov 854, Feb 
[501g 159%) 15712 160 1577 1583;] 158lg 15914) 160 160 | 15934 1599, 9,020] ¢ ‘anadian Pacific...-.-- 140 _ uu 1623g J’ne >|} 138 Nov | 195t2 Jan 
260 5: *60 63 61 61 *60 63 | *61 63 | §60 60 184}\/anada Southern------ 54 631g Mayll 52 Nov 651, Jan 
#181 190 +|*181 190 |*181. 190 |*181 190 |*181 190 $181 181 10/Central of New Jersey...| 160 Few i 188 Mayl5|| 144 Nov | 220 Jan 
43ig 43] 4014 43 3814 4114] 37 38l2] 38g 3912} 398g 40 29,975|Chesapeake & Ohio_ “| 25te Feb 1y} 4653 May21|) 223144Nov 56 Jan 
2553 261 267g 267] 2514 26 *25 2612] 26 2614] 251g 26 1,400|/Chicago & Alton RR sl Ww Febi13} 27 J'nely Sls NOV 27l, Jan 
#56 «59 | $58 *53  58lo] #53 58 | *54 58 | *5 58 fe » = eee 47 Mch2z4) 60 May © 48 Sep 69 Jan 
slg 6 6 65;| Glg G6} 6lg 63] Gig Glo} lg GS] -1,615 Chicago Great Western-- 3ig Feb 5} Sigdan 3 67sNov | 18 Jan 
os) 50 1 445 «(50 | #4550 | #45 50 | #45 50 | *45 50 | ---.-- Do 4% debentures...] 33!2 Mch10 50 Mayli|| 46 Dec | 79 Feb 
#174 23 | *1714 23 Qilo Qo} 20 20 | #17 23 | *1714 23 200} Do 5% pref “A”... isle ed iB 31 Jan 6|| 21 Dec 71°. Feb 
s7ig 8! Tig To} *7 Sly] *7 81] #7 Siz] *7 8ly 100} Do 4% pref “Benn, Feb 10 Jan 6 814Dec 26), Jan 
13134 1325.] 1305g 1321p} 13012 1317s] 130% 1313;] 1313, 132%] 13214 133%] 40,100)Chicago ‘Milw & St Paul. 103te Jan " 140 Maylv|| 93!sNov | 157!, Jan 
#150 1511] 150 150 #150 151 |*148 150 |*148 150 50 50 "2° See 138° Jan 3] 157. Mayl9jj 130 Nov | 165! Jan 
eign tT 124 |#1213, .-.-]*1213, --- 123 123 |§123 124 127 Do com ctfs 45% paid Y8lodan 3] 127g Mayl9)| 785 Nov | 141 Jan 
ee 143 |*14214 1441,|*142 144 14214 1421.] 14219 143!< 400 Do pref ctfs 45% paid 1255gJan 2] 148 Mayi8}/ 111 Oct 149 Jan 
j4912 150 | 14914 150 148lo 1493;| 148 148 483g 149 | 14973 15014) 2,546 Chicage = North Western| 135!2Jan 2] 160 Mayls]/ 126 Oct | 205 Jan 
i #198 205 |*198° 200 |*198 205 | 205 205 |*200 210 35t * Slipper As saa $185 Jan 11] 205 J'ne25// 185 Oct | 234 Jan 
#130 138 |*130 135 |*130 135 |*130 135 13014 13112}*130 135 400 Chie: x DP Minn & Omahal| 114. Feb 25) 138 May!9)| 106 Oct 170 Jan 
#160 165 [#160 165 |*160 165 |§160 160 |*160 165 |*160 165 es eo ay eee 140lg Jan 3] 165 Maylo|| 13712Dec | 165 Jan 
lg 3 *3 4 3lg Big] #23, «= 384) #3 4 *3 334 200)Chic Uh ‘rac ctfs stmpd 5s Apr 3 4 Mayls 18,0ct 33, May 
12 *9 13 t!) Pe 9 9 10 10 10 10 700 D ref ctfs stmpd-_._ Aprl0} 145, Mayl3 8 Dec 1 J'ly 
51 «61 | #5055 5Olo 535s] *501g 55 | *50 4 *50 8655 300|Cleve Cin Chic & St L._.| 47lgJ’nel7) 62 Jan 15)) 48 Nov | 9275 Jan 
e332 «|*_--- 95 | *81 YS oe | ta: ee Yo pref 851g Feb 19] Y5l2 May25|| 86 Dec | 108!2 Jan 
BO0lg 30 2934 305s} 30 30 3014) 301g 301, 30 301g} 3,900)/Colorado & Souther 21 Febi19} 33 Mayl4 17 Nov 387, Jan 
os 658! 573, 5784) 57 5712) *57 5734 5733) 57l2 58 1,185 Do ist preterred.. 50% Jan 2] 603, Apr 23 41 Nov 691. Jan 
473, 48i:] +23 9 | *46 48 46lo 4714) 48 4814] #4712 4812} 1,000] Do 2d preferred 3934 Feb 19} 5112 Apr 26]| 291gNov | 58tz Jan 
#157. 161 | 157 1578s} 157 157 | 157° 157 |*156l2 160 |*156 161 500 elaware 14ll2 Feb 10] 168 Jan 10 1235;O0ct | 2271; Jan 
#470 525 |*480 530 SS ee _. 535 }*500 535 | -.....- elaware Lack & West. Jan 6] 540 May &|' 36012Oct | 510 Jan 
#240 (26 25 25 | §25 25 | *23lg 251g] *23l2 25 *23lo 25 135;Denver & Rio Grande_.-| 144 Feb ly) 2734 Mayly 16° Nov 427, Jan 
t4ly G4le] *61l2 63 6llo Gli] *56lg Gllz] 607g 607s] *57 52 ee eae 3¥lg Mch 2} 70 Mayis|| 53 Nov 837, Jan 
#37 40 «| *38 *38 40 | *3712 40 383, 3834) #39 40 30/Detroit United.__.....- 32lo Aprld) 38lgdan & 313, Dec BO), Jan 
10 613: [#11 «13 | #11 13 [#10 11 | elite 14 | #1) = 12%2) --..-- uluth So as & Atlan Feb 11] 161g Apr2s|} GlgOct | Ii; dan 
*19 22 | #19 «22 | #18 22 | *18 22 }*18 22 | *18 i Bese yy ~ -eeeaey 11%, Feb 13} 26 Apr24 10 Nov 39 Jan 
19 19%] 183g 19 18lg 185g] 1814 185s] 183, 191g) 19 1935} 6,600 Ere ERECT ES 12 Mch 6} 23% J'ne 2 “21,Nov 44, Jan 
#34lo 354) 34 341g] #3314 34ls *3384 3434] *33l2 35 351g 355g 60 Do ist pref.....-- 24%g Mch 4| 44 Mayi9|| 28 Nov 757, Jan 
#23 2410] +223, 24 2234 2284] *221g 24 | *22l¢ 242} 24 24 500 Do 2d pref ...---- 16 Mch 6| 30's Mayiy|| 20 Nov 67 Jan 
1293, 130%| 12914 130 | 129 130 | 128% 12919] 12935 1301;] 130 131 | 19,325)Great Northern pref---- 1133, Feb 10} 13414 J'ne 2|| 10712Oct | 1893, Jan 
581g 591z| S81 5912] 577% 58! 8 5 050] Iron Ore properties...| 48!2Jan 2] 63% May18}/ 37 Oct “5 (Je 
a: ee ee aa eos Green Bay & W,debctfA| 71 Mchl9 77'2 Apr 6 75 Oct 75 Oct 
pee. Pe ---| #1234 Do "deb ctf B 8 Jan 14] 143g May2z §3,O0ct 141, Jan 
#22 «2 *20  27_ | *20 avana Biertsto 20 Mch24} 23 May 6) 241,Oct Jan 
- “enn, Cee 797s) *70 ie OE, cinnadaoe 74 May2b 72 Apr 861, Jan 
82 82) ¥*81 90 | *79 Hocking cep tr rects-. 90 Mayi4i| 63 Nov] 114 Mch 
ot 68 fe...-. © I*.... _ - See 85 Mayl4 64 Nov 94 Jan 
128i 12855}#126 128 _ | 125% Illinois Central......-- 142 Mayls|| 116 Nov | 172 Jan 
#108; 11t2} 103, 10%} 1014 aiyreaee-seeteepeneen » 63 Jan 4] 12!pJ’ne } 47gOct 39 «(Jan 
28° 285s] 278g 287s] 2783 yo aero 17lg Feb 19] 3354 J'ne 2 14 Nov 75\4 Jan 
Gavae eis 20 (412 30 1 508 2 ee a ee) ae eee 10 Febis| 19 Mayld 9igNov | 2873 Jan 
#33034 | #32 0-35 | #32 ET IT 27lp Feb 19} 3633 Apr 27 29 Dec 6] Jan 
058 65 | *58 65 | *58 CFts . M. trcts pref] 50% Feb 19) 70 Jan 13]) 60 Oct | 80 Jan 
QBle 2WZlo] 2312 lo] *23 18 Feb25) 26 Mayl3 18 Mch 303, Jan 
$56° «(56 | 541g 56 54 ret. 46 Febly| 58 J'ne 2 45 Mch 613, Jan 
#13 «#419 | *13 18 | *13 12 Jan 4] 193; Maylt 11 Nov 2nip Jan 
9371p 43 | #36 «43 «| #35 34 May 2} 45 Mayl2 3934Nov 671, Apr 
230 «40 | *#300«=— 40 |: *30 ogg 30 Feb 6) 40 _ 24 26 Dec 67lg Jan 
103 103%) 101 102 | 102 Louisville & Nashville...) 8744 Feb19] 113° Mayl9|| s5l2Nov | 1451; Jan 
#132 138 [#132 138 #132 § anhattan Elevated.-.| 120 Jan 4) 13912 Mayl6|| 100%Oct | 146 Feb 
#23332: | #230031 25 etropolitan Street....] 15 Feb24) 45° Apri3|| 23. Dec | 107 Jan 
#15 16 | *15lq 1535) *1514 Mexican Central-.-- 14loJan 2] 20!2Jan 2¥ 23;Nov 275; Jan 
#l5lo 16le] 153g 155s) 1514 Do Trust Co certfs. 1412 May 1] 171g Mayl6)|....-..-- |- 
2M 27ie| 27g 27lo| 27I4 as & St Louls..| 20 Mch 2) 32 Mayl4 2312gDec : yy Jan 
e772 | 065 72) 465 72 | 66% 66%} 963 73 | GBs G6lg) OU) ee ee sciiais 61 Feb29| 6912 Mayl6|| 76212Dec 90 Jan 
110 110 | 109 109 | 109 Minn st ° &SS Marie... Jan 2| 115° Mayls|| 60 Oct | 1404 Jan 
#132 137 |*131 137 |*13214 ERC ERE 12312 Feb 11} 13634 Mch25)} 110 Oct | 168 Jan 
270 27e| 2612-27 263 Mo Kansas & Texas_..-- 171g Mch 2] 307g May19|| 203%Nov| 4453 Mch 
#57 61 | *58lg 61 | *58l2 i ietn scot spina 46 Febi19| 6% s Mayly¥|} 63 Nov 723, Jan 
47 47 4614 47 464 Missourl Pacific _...-..- 2le Feb 19] 6412 May20}| 44! Dec y23, Jan 
#110 120 |*110 120 |*110 ash Chatt & St Louts.| 97%Jan 2] 11444 Jan 14]| 97 Dec | 147 Jan 
hoe, ares Pe at of Mex, non-cum pf| 43%Jan 6) 52 Mch2v8}| 391gNov 5933 Jan 
*16 0 ASI | ¥*16 181;}*_... tT eee 17 Mayl?| 17. Mayl2 1312Oct 27 ~Feb 
27g 1033, 102 1023, |71003, 30|N ¥ Central & Hudson_.| 9!gJan 2) 107% Mayly|| 289 Dec 1343, Jan 
#37) 401k] 37) 38 | *37 N ¥ Chic & St Louls.._.|  24'gJan 4] 41l2J’ne J 193,0ct 631, Jan 
*0 92°] *90 92 | *89 90 Jan 14) 102. May12|} 85 Nov | 110 Jan 
68) «74 «| #67) «=75 | #65 75 Mayi4|| 41 Oct 918, Jan 
$135 1381: ]*134 138l-]*134 138lp]*134 1381z]*#134 138lg/*1394  1s5to} --__-- N YN Ha a 14114 May1is|| 127%sNov | 189 Jan 
39 40°} 38 40 | 37 NY Ontario & Western..| 29!g Feb 19| 43%, Mayli|| 28 Oct | 4%% Jan 
*67 67 Norfolk & Western...-..- 68 Feb19| 723; Mayl6|) 56 Oct 921, Jan 
seus canel 7S 88 1970 82 14 wee, ] once, Caen tka Do adjustment pref-.-| 74, Mch24) 81 Jan $j) 70 Oct 9012 Jan 
Northern Pacific. .-.-..- 116% Jan 2| 1387s Mayl¥|| 1001zOct | 18912 Jan 
Do gubecrip rects....- 03 Feb 10] 125!2 Maylv}| Yll2Nov | 184 Fe 
Mites acific Coast Co.......| 7M2Apr 2) v3lgdan 14]| 56 Nov | 124\g Jan 
a Do 1st pref.-.-.---]| 90 May26] 90 May26 65 Nov 76 Nov 
meiivaitall Do 2d Foes _.-..--| 79 Mch27] 97 Jan 13 85 Dec | 125 Mch 
;}/Pennsylvania ..-_---.-- 1083, Jan 2] 124l2 May19||71031gNov | 141% Jan 
00|Pittsb Cin Chic & St L..-]| 59 Jan 7 74 J'ne 4 51 Oct 8 J 
5 Do pre Slig Mch 3} 98 J’ne 4] 691gOct | 105l2 Jan 
921g Feb 17] 119!4 May19}} 70!20ct taste Jan 
73 Ja 8712 May!8/} 73 Oct Jan 
adel 76 Jan 6] 86l2 Mayl&|| 67 Nov Hy Jan 
1012 Feb 3] 192 Mayl4|| 114Nov | 30! Jan 
203; Feb 3| 405; Mayls seigiiov 641; Jan 
42 J’ne24| 61% Jan 15 Oct 70 Jan 
1914 Eo> ly] 34 Mayl4 ry Nov | 45% Jan 
Neateaal 10 Mch 7| 17% Mayis|} 1! Nov] 25!2Jan 
elastin ef 2412 Feb 19} 41 Mayis 25 Nov 6212 Feb 
35,510 Southern Pacific Co_---.| 6614 Feb 17} 893; Mayl9|) 63l4Oct 9644 Jan 
1,310 BO Biiessavceaccesea 10633 Jan 2] 125l2 Mayl3}| 100 Oct | 118! Jan 
2,620 Southern v trcfs stamped ig Jan 10] 19!2 Mayl9|| 10 Nov! 34 Jan 
1,600 Do pref 2519 Mch 5) 48 J’ne 1 291, Nov O41, Jan 
1,500/"Pexas & Pacific_--.---- 123, Feb 29 26 May20 17i2Nov 37ig Jan 
1510| Lhird Avenue (N Y)..-| 15!2 Mch2 39 Apri3\| 16 Nov] 128 Jan 
100) Toledo Railways & Light 87g Apr 9] 1514 May 2 9 Dee 29 Jan 
§00|Toledo St _ Western -- 12 Feb 6) 21 Mayls 1634 Dec 33%, = 
1,500] Do préf..........--- 33 Feb 3) 46 Mayl5|| 29%Nov 547g Apr 
3s 160| Twin City Ra 1 Transit.| 7814 Feb 7| 921; Mayl9|) 684Nov 1081, Jan 
423 417 » 404,875 Be a Pacit be de cenacinie 11012 Meb 2} 15112 May19|| 100 Oct | 183 Jan 
: y 2 2 200 794 Apr 2| 85ig Meyz2) | Zi Aug 9 May 
al y : : 100| Unit Rys re tofSanFr.| 15 Jan 24| 2412 Apr 28|| 101g Nov 62 Jan 
38 38 38lo 38 S001) FIDE os dccncanene 2712 Jan 22) 43 Apr 25) 20 Nov | Tilg Jan 
*ille 12 1ity il il il 11% 113 lle 1i-l *11te 12 onr|Wahash_._......----.- 63; Meh 3] 141, Mrv21} & Oct 1Rle Jan 
BANKS AND TRUST COMPANIES—BROKER®S’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Hanover --| 475 | 485 || Metropolis J] 375 | ---- Oriental 9.-] ----| ---- 
Pe York Chemical -.] 400 | 420 om Ave¥.|3800 | -.-.||Imp & Trad} 525 | 535 Metropol’nfi} 160 | 165 || Pacific .--] 230 250 
A tha ..-.. 170 .--||Citizens’ Ctl] 1471} ----|| Fifth .---- 300 | 350 |\Irving N Ex| 173 | 180 || Mt Morris7-) 200 | ..-- eneaed 05 | 415 
America 1. -} 500 525 ||City...---- 285 | 200 Firs aiciaeiee 75 | _---\|Jefferson §] .| 170 | 180 || Mutual hae 295 | 305 ||People’s -- ones 
B er Exch .|t233 Coal & Iron} 21219} ---- 14th St] --| 176 | 185 ||Liberty---- 35 | 465 || Nassau {j.--| 195 | 2U5 |) Phenix ---- 1471] 155 
attery Pk-| 118 | 125 ||Colonial i. 00 °| ~22.|| Fourth ----| 185 | ----||Lincoln .-.|1515t2] -... New Amst_| -.--] ----]]Plaza J-.-.| 575 | ---- 
B ery? --| 320 | 335 ||Columbia {| 400 Gallatin ...| 315 | 325 Manhattan§| 280 | 290 ||New Neth’c) ---- 210 ||Prod Exch $j 150 ease 
ronxBorot| 300 | .---\|Commerce -|t171 | ----||Garfleld ---| -.--| 325 |)Mark’t&Ful 240 | ..--||] NewYorkCc {500 | ---- Riverside T- 200 | ---. 
utch & Drj 150 | 155 ||Consol’t’d-- 120 ||Germ_ Am 123 °| 135 ||Mechanics’_| 245 | 250 || New York - 00 | 2°10 ||Seaboard ..| 340 | 350 
9.-| 170 | 185 ||Copper -.--|1224 “_\Germ’n Ex] 475 | 500 ||Mech&Tra{] ----] ---- N’ht &Day4]] 270 | 285 ||Second ---- = 1b350 sesame 
oo Roe __..\|Gorn Ex §..| ----| 325 ||Germania {| 500 | ---|)Mercantile - 125 | .---|)19th Ward 4 State JJ----| 250 | ---. 
— 300 | 205 || East River.) 135 | 145 ||Greenwich {| 250 | 265 |)/Merch Exch| 165 | 170 || North Amer] ----] ----|}12th Ward ----| 300 
lseaEx ¢| 200 | ___.|| Fidelity 9__| 165 | 175 || Hamilton 7_| ----l --- Merchants’.) 150 | ----|| Northern —.| 1521] 1621g/|23d Ward Oy © suse 
* Bid and asked er no sales were made on thisday. {t Ex-rights. § Less than 100 shares. § State banks a Ex-dividend and rignts. 0 New stock 


1 Sale at Stock 


xchange or at auction this week / 1st instalim't paid, 





n Sold at private sale at this price. 









































































































































1574 New York Stock Record—Concluded—Page 3 


SIUCKS—HIGHBST ANU os 3k SALE PAICKS uses OF STOCKS hany 4s Jam. i 19% 
-— NEW YORK STOCK [i'n bacts 0/ 100-share tow 

Saturday Monday Tuesday 7 eGnesday | Thursday Week EXCHANGE 

June 20. June 22, June 23. June 24, June 25 Stocks Lowest Highes 


*2314 237g) 224 227 2134 2) 231g) 2: = 4 ©2273) 1,900)Wabash pref 13 Mch 3} 29 May2z 
1ligh *87g 11 | * 8g MH 9 10 100} Western Maryiard 5 Mchi4] 16 Mayix 
2] *6 7 *6 7 H 7 5 6 = Wheeling & Lake Lite._- 412 Mch 7] 1014 May-2 
| #13 16 *13 BS 4 d é 16 ft le Ig Apr 16 . 
*7 9 *7 9 Y *7 9 9 st 
16l2 16loy *157 i 18 200 2 2 
381g 3Stof #35 x ‘ 391g! »~ 100} Do pret 33 Febivi} <3le Jan 20 
- Industrial& Miscellancous 
*170 205 {#170 2 *171 190 aaa dams Express 164 Jan 2}61S5 Jan 1s 
101g 2 Ole 2 B) 500 ilis-Chaimers __ 5 Mech 6] 114s J’nels 
aq 33 33° «33 33° —- 333;] 33% 1, Do 14 Mch 6 UAle J’ ne He 
89,200] Amaigamatec Copper_--| 45's Feb ly] 6; May 
1,650] Amer Agricultura! Chem_| 13 Jan 4] 247g J’ne 9 
eos wu pref 7sleJan 4) 57 J elz 
925 7 a vis Feb 10] 26% Apr 3 
emits pref 65 Jan 23] 78 Apr23 
ees- 4 Febw Sly Jan 29 
_ 850] De pret 44 Jan 4} 57 J’nelo 
7 ,4UU : ; ry| 25le Feb 13] 3523 May!9 
ie pref . 9Sle J'ne 12 
1,000 a 4 4 34% Jan 14 
pybie pret Be §82  Mchl4 
ono-1A ; §224 Mayli 
100 mn} ¥lp Apr 14 
3 4lp Apr 14 
pass y 2Ule 
5,770 cog oF =? 
200 j 
200 
22,2u0 
505] Do pret sole Jan 
3 Meh 2 
21 Jan 13 
Amer Smeiters Sec pref B] 70 Jan 17 
AmerSmeiting & Refining = rep 17 
Zu 
200 Apr 30 
Do pret 80 Mch23' 86 Apr? $70 Nov] 102 J'ne 
Amer Steei Foundtrrects} Ji2 Febisy ¢ J’ne wane ascot 655 ais 
Do pref tr rects 27%, Feb 15]: eons once pe 
American Sugar Refining] YsJan 2 y 923,Dec 
Do pref 105 Feb 1s i y16}jz7106 Nov 
American Teieph & Teleg| 101 Jan 6) 1: : 88 Oct 
American Tobac fnew), pf} 72lsJan 2 
900 —s Woole 
Do 
dAnacondaCopper Par$25 
ganeernantoite Par $20 
00 lyn Union Gas___ 
runswick Dock&C Imp 
Butterick Co 




















7&4 Jan 2 
155s Feb 11 
& Coal & Jron__| 14% Mcn 6 
Gonsoliveted Gas (N Y).. 
Corn Products Refining... 
0} Do pi 56 J ‘ 
Distillers’ Securities Corp an — 19 
> 1 Mining & —— g £28 
BD fp lu 
641g J’ne is 
73lg Feb & 
lll Jan 2 
7833 Jan 2? 
nt Harvester stk tr ctfs} 52 J'ne1) 
Do pref stk tr ctfs._.| ¥9 J'nell 

int Mer Marine stk tretfs) 7 Mchli 
Do pref 16 Feb25 

8 Apr l 
52 Jan <2 
13 Jan 2 
dan 10 

re b 25 


Nat Enancig & Stamp’g 712 Feb 14 
al Do pref 70 Feb 25 


0| Newbbuse M & S_Par $10 
New York Air Brake __- 
North American Co, new 
Dacific Mall 24 Apr 20 
evple’s G_L a0 (Chic)} 50 Jan 2 
o|Pietaburen Coal Co Slo Mch 17 
ref 3612 Feb 14 

1714 Feb 10 


ou gore hetticid Steel &Irn 
Do pref 
dTennesseeCopper Par$25 
Texas Pacific Land Trust 
e U's Bag S Paper.... 
Do pref 447; Jan 3, 
1712 Feb 26] 29 May 7 Oc 4g Jan 
565s Jan 2 § Mayls y Nov| %¥ /aA 
"| United Staves Express.__| 70 Feb18] 9 Nov |$i1/ Jaa 
US Reaity & improvem't| 36 5] 523% May25/] 30 Nov} 90le/an 
U S Reduction & Refining ‘ ‘ 
a Do pref 16 
United States Rubber...| 173, Feb 10 ; 3 
Do 1st pref 7 Febi9} 95 May ? 100i san 
42 Feb2 5 3 : . 
25%; Jan 
5 Do pre’ S7lo Jan 
5\dUtah Copper... Par $10) -20 Jan 
400 ._¥ Carolina Chem. 16 Feb2 
‘00 Do pref 78/ Jan 
200 Wras Iron Coai & Coke} 43 Jan 


1073, Jan 
$3912 io 4 





manner 


sasha ells Fargo & Co $250 Feb 13})26 
775 estern Union Teleg_.| 41 Feb 19 
23,560) Westingh’seEL&Mfg assen} 38 Mch1l 
1,250 Do ist pref 68 Mech24 









































BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 


Banks Banks Trust non Bid | Ask || Trust Co’s | Bid | Ask Irust Co’s | Bid | Ask irust Co’s 
Onion Exc §| 175 3 Brookiyn NY Fifth Av Tr} ..--| 415 || Mut All’ nev} 150 | 170 Brook.yn 
US Exsch{_} ---- " Bowl’. Gen O08 Fons PO cancel SEO 1h cass x}. 1000 | ~-..]] Jrooklyn Ti 
Wash H'ts ¥j 230 Montauk --| lL = B’way Tr--| 125 --|| Guar’ty Tr.] 90 | 410 Y Tr 510 ‘itizens’ - 
Weat Side Yj 500 a ee 2 Carnegie --|/1165 |1165!s)| Guardian Tr] . Stat a i] 32: ‘an Slathush -- 
Yorkville # | 400 2 Nat City...| 27 3 \Ceatral Tr_| 1500 eed | tiudson ..-.| 125 3 Mele Gué Ty 375 a “ranklin =: 

North Side {j 32 K IS Columbia ..| 210 } 215 |] Knickerb’kr] soo | ¢ rCoofA 260 [anifiton -. 

Brookiyn Prosp’ ctPky$ 5  |!Commercial |1160 -\| Law TI&Tr -..-| 4 Union Trust 1200 tome 

Borough {_) 120 | i5/ Cerminal { 3 ‘om'wealth| .. 5 |\CAncoln Tr} 192)- US Mtg &1i| 325 5) <ines Co -- 
proadway W400 | 425 | ter aot ---«|| Manhattan] 350 | Unit States. j1110 || Lafayette. - 
mikied 200 ----|} Trust Co’s | Eqn ‘ 36 Mercantile .| 750 VanN'd'nTi| -- 305 .Isi L &Tr 
Home Bk 4. 190 | ...-/1 N ¥ Ctly Metropol'tn | 490 | _- Washington ----|| Nassau -.- 
Manufac’re’ | 300 | 426 |/Astor - 2 Site Pidelity oss oa Morton Tr} 400 Vestchester 5 145 || People’s _- 
Mechanics] 240 | 750 ||) Rankeare’ T | 4! 460 |I Mutuel —. 95 ' “ipder _ : 1f0 VHiameh 





a 






























































i. 4.J-1-1- 1-7 


* Bid and asked prices; no sales ou Li itav. § ase Coan inv snares. 7 6 aerig its. ON 1b Y.# quoced dollars per share 
1 Saie at Stook Exchange or at auction this weck. s Trust Co. certificates {| Banke marked. with, a paras r raph (Da are State banks. 
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i es el ied tk ae 


New York Stock Hxchange—3ond Record, Fridav. Waekiv and Yearly 


COCUPYISG FOLK VALE 



































































































































° - : “ 
Buds 3s frre: Weew’s |= .|| sange BUNDS =3 Price Weex’s |>~|| sange 
yy. 8TOUL EXCHANGE 8] Friday kange or 135 Stnee N. Y. STOCK EXCHANGE S$ Friday Range or ($= Sinos 
5 Wees ENDING JUNE 26 E~| June 26 Last Sale |52|| January ! WREK ENDING JUNE 26 SS| June 26 Last Sale |2&i| sansary 1 
x anermt hy Aerl| Low Ao Cent otf Ga R Con) bu asn|\ Low Hiyn| NoliLow Higa 
at consol registered. A198 }Q-5| 104 105 [Luss nevus += {103% 104%] bu pret co tt he dn....p19" [et 36% J’ne’ 8)..../) 27 40 
y 330 comeat conpon....d193"})-J] 04's 05's bed te sate iB] \04% 104's]] 3d pref mcome gs stampe .|.... 87 May'u8}....// 27 400g 
Us 3s 7419) °1Q-F] 100% 1014/1014 Mar’ 8.22. 101% 10.4 ]] Ubatt inv pur mon g 46.1951/J-1) 39% Feb'vo}....1) BU% 8H 
U S 38 coupon. -4191™) QF] 100% 1015. ]101% May’ 8)....//101 102 Le ps Nor Div Ae tages I¥dujJ-J] 102 106 [lud% 104%) lio) Lud 
US 88 rex email ‘bonds..4191> WF] .cccce woes -[107 a pe’UL = ree” Ga & Ati Div 58....104:// J 115 i he dion 
U 5 $8 cou small vonds..4191>)\-F] 10U4...... AU1 iy Feb’0).. ..//101% 101% Mobue Div =i aoe is Jed it. <cebee 
0 de reaieterest.....-- ~toen QF] 1214122 | 2042 Mar'us)....1/118% 12241) Jeu RK & Bol Ga ool AS 3 82 100 
U 5 48 coupon .....-.-.---- PF] 122% 123 [122 » J7ne’0s)....//1 2u% 12341] sent of NJ gen’l gold 5s. ibs; er) 417 1z44 
Us Pan eas 1630 yr 28. cLvse QIN] -neeee eoeee- [103% Mar’Us] .. Lud 103% tah 19387 9 J 120% 122 
Am k & imp gu -J cues luy 
Fereicn Government Le & Hud BR ga Jud gm sas 
j overnm'’t Leh & Wilks B Coal 2|M-N 
poy dceee 1925)F Aiz 88% Sale | 88% 89%) 17) 85 91 Con ext guar 4'98....91910) gu 985 luv 
. Z-3i} 88 Seb | oes oe 83% 8¥%|| NY & Long Br ds 1941)M-S Nepeateggers os 
i “ J-Jji sl Bly 84) 96) 75 #4 llUent Paeitic ae bo Pacitio Co 
bi. {103% Sai oon Luss, CentV ca 9 1:'20/Q-F 
Cuba 58 & M-s te ]1US% “e entVermont lst gu 948.¢1:'2\)/ Q- coccee coccce 
Beene Melon & ! g bs of 189 y-J Y4......| 9eanevs Chas & sav see AU Coast Line sd 
Gold 48 ot 1904 ..--1954/J-D nat? 9244] 92 2% Ches & Ohio g 6s eer A.A 190s A-O igs °° soeees _ J’ne’0S).... ote 
‘ sd 7 ee Gre priweseon o Gol ee A- o . eoes ‘ oo 
State and City Securities ‘ lst consol g MN} 142 2107 % 11d 
Awana curr fund 48 ....1920) J-d 111 Marv? tered 3y/Ma-N wtenee one ; 
Dist of Columbia 3°U5s....1934) B-A 117% J'ne'0s). Generai gold +... 2|M-8 44], 96 LU1L% 
Loussvane new consol 48..191 4) U-J3 -|105 4 Deo’ud) . Registered..... a3 paises tienes 
New York — Rs yy! Valie ° aee]] canes eenee - 
4 1957|M-N LW84, 1064 & A liv JJ -e=-f] 1% YY 
ew 4s ic 219331MON Lob 6 108% los” lose “30 coneot yee} s-J Ysa May'us).--]| 89 2% 
orporate Stock ..190//M- arm Spr je of ences cocece 
1 ped bon 8....1917|iweN}@104%....../104 J’ne’0s).... 102 lua y Greenteler Ry se is "40 M-N De, Bob's s+2sHeenese ssesee 
New York State— Highway 2 Cluc & All RR ret g 38...19 vay A-O 72% (724 78 
Improvem’t 45 (recis)..1958|M-S} ...... ....-.]/09%J’me'08}... 1/109 109%1 Railway let lien 3'98...1960|J-J 66 t 68 
Nort Oaruiina Cousu 48.19i1U) 5-2 100% Apr’U7)....1. wislered....... oof “RS ttt HJ J 5U 'g May 'U5/. 0001) oo. 2... 
RTO Ee 191M) A-0 126) Mar’v7]..../|. Chie Burl & ~~ Das i927 FA luv 100 4)| 97 00s 
so Galina digs 2 20. 4-5-1935 33 tgp a ; General 4 958\M-S aoe th, o4 o7 4 
v nent 38..)% : otal % ‘a 
Virghuia fund devt 2.38...1991|J -J v2 J’nevel. ye ote J i3le..-2-+ onc] 86% 864) Bl Bey Bum 
és deterred Brown ros ctfs.} ... 39 J’ne’vs) Gola 4s. 1949/5 -4 luis Sale jlul WILA! 63 BF79iU 
sietiies d lows Div sik Fi 5s.. -1¥ly 4-0 7 mound 108 Jen ve is wg 1 i 
: pbiinde A-O} ¥f. ..--- : De'Us}. ... : 
Apmis tes A const Lind epee ee GHEE gee Oo | Sty uered ich MS 
ba Mi Ogistered.............19% - seeee- es Dee A 
albany & Bose poy tae Sou western Div 4s. -..1921 BO) (98% 21.21 80 COR UE cE dnccs cccces 
eghen, ey Se ont bon: Treat Nor ae 
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Kau City (Mo — lst g 581922 99 Dee’V6). Mu Fuel Gas 1st gu g 56.1./4/ 
Kines Co El L & P g 58...1937 ly ..-.ce]ecscee eo-ceeee]....[].--000 .--22.|] Syracuse Lighting lat g.és.’51 

hase money 68......1097 108. May’03) ... b Trenton G & Kl let g 58..1949 wanes ae 
Ea bl 1] Bin lstcon g 48 1939 83 $8% 88%, J’ne’0S8)....|] 8: 883, |] Westchester Light's g 58.1950 07 100 Tor ly Feb’ OT]. .-sMeseee= sj 


*No price Friday; latest bid and asked this week.a Due Jan 0 Due *eb dDue apr eDue May &* ae. ty «ae nog 0 Due ch TVUE vC6 49010 
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| 99 rain 
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sTOCK EXCHANGE 
oc ENDING JUNE 26 





gold 5 : 

i tr deed g 48.1923 
oe Nash 1st 1st g 6s....1919 
& Lex gold 449s...1931 
N O48 “a lst one 6s... SD 
4 2d gold 6s... 
7245 Div gold 6s. 





St L Div lst gold 6s.. 
gold 38. 
Atl Knox & “Cin div 4 9 
au Kuox & Nor let g 531946 
Hender Bage lstsf{g6s.1931 
Kentucky ( Gent gold 48..1987 
LON & M& M lst g 4'o8 1945 
N-South M joint 48.1954 
N fla&s letgug 53...1937 


N&C Bage gen en gu g 4198 1945 


Pens & Att 1s gu g 68..1921 


N Ala co +7 g 58..1936) 
Laiet Badge Co -u ag 


&Ch SeeC 
Miter oe, 8 SecLS&MS 


anhattan Ry consol 48. toon 
Registered.......---- J 
Metropol El 1st ¢ 6s....1908 


K’pt& BV Bee N ¥ Cent 
Sieerapolitan El See Man | 
Mex Cent consol gold 4s.. 1911 


st consol income g 38.a103Y 
fe penewny income ¢ $e.-61 999 


Mex internat ist con ¢ 48. 197 
Si guara 


anteed.... 1977 } 
Mex Nort lst gold od ivlv 


Mich rE See a Y Cen 

INJ See d 
LE é W bee Chic & NW 
Miid& North See Ch M & StP 
Minn & St L 1st gold 7s..1927 


Jowa Ex lst gold 7s..... 1909 


Pacific Kx lst gold bs. --1921 


South West Ex lst g 78.1910 


st consol goid 6s........ 1934 
1 andrefund gold 48..19 





Des M & Ft D ist gu 48...’35 


Minn & St L seeBCR&N 


MstP&SS8 Moon g4intgu’3s 
MSSM&A int g 6 int gn 1088 


Minn Un See st P 


& 
Mo Kan & Tex lst ¢ err) 





St L Div lst ret g 4s....2001 





Mo Pacific 1st con 26s “T1920 


Trust gold 58 stamped. eee 7 
rt) 





70 
Cent Br Ry Ist gu £ 48.1910 
Cen Branch U P iste 48.1945 
Leroy & CV A List gis 1926 
Pac R of Mo lst ex g 48.1938 
2d extended gold 58...1988 


&tLirM&Sgen con g 581931 
Gen con stamp gui ¢ 531931 


Unitied & ret gold 4s..192y 
Riv & @ Div Ist g 4s..1935 
Verdi Vid W ist g 58.1926 
MobJ & K C lsi cons g 58.1955 


Mob & Ohio new gold 6s..1927 


lstextension gold 6s..21927 
1 


Morgan’sla& I See S P Co 


osris Essex See Del L& W 
Jash Chat & St L 1st 78.1913 
lst consol goid 58......1928 

jasper Branch lst g 6s..1923 


M W & Al lst 6s..1917 
Té& P Branch lst 6s.... i 
Nash Flor d& Shet See L & 


Natof Mex prior lien 4 nor: it 26 


lst consol 48... es 
NewH&D See PH & Hi 
NJ JuncRR See N Y Cent 
New & Cin Bdge see Lou& N 
4. Bkind Man Beh see LI 
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-A 

N 

J 

8 

J-J 

Jed 

NY Centé& H Riv g 34s. 1997 J-J | B87 93% Guar 3'9s coli trust reg.1937/M-S 
a - 1997|J-J S84 89% Guar J ‘ys coll tr ser B...1941/F-A 
Deben g 4s..... ........ 1934/M-N wl Tr Co certif’s gu g 343. ee M-N 
Lake Sore coll g Sigs. -- 1998! F-A Gu 348 tr ctfs C......... y42)4-D 
ogistored...... 2... 1998) F-A G .3 ‘ys tr ctfs D......... iad J-D 
Mich Cent coli g3igs....1998/ F-A Guar 16-25 year ect..--taas A-O 
ee TEM 1998| F-A Cl & Mar let gu g 449s..1955|M-N 
Beech Creek 1st gu g4s.1936\J-J Cl & P gen gug 4 ‘ysser A.’42) J-J 
Registered... ........... 198|/J-J Series B....... ae 194z/A-O 
2d gu a 58.. ...-1¥86/J-J Series C 348.........06 1945/M-N 
Beech Cr Ext lstu 3 usb1YS1IA-Ol ...... 1. BOR Hrergne = Series D 3 'gs........... lybulF-A 


Intet 
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sanye 
Since 
January i 


BONDS 
N. Y, STOCK EXCHANGE 
WEEE ENDING JUNE 26 
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Range 
since 
January 1 
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DEOL dDENEMOZOD” 
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©oo 





app 


ay 
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anzo 


wu ro ciyee 
oe n 


ame 


& Wa lst gu g 58...194U 
C & Pac lst g 48...1900 
vy & & Ist - g eo 


karorr ist gu 458. re 
: 1945 








HE S=EEERUPED SED CE 


b2ndnnzeoazcs2ciw2rs ee 
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Ezeh nuounzeocepe 
a 


me 


eunoe 





pe ae ae oo 
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o\|\Low High 
1124117 
1104 11U0% 
5 100 
105 
02 105 


83 


103% 104 
115% 117 















BY% 102% 


74% 85 
144 2 


lv 


80 


-i25% 128 
101 i 





97 


94 


0's 83 
: 1028 102% 
"!105% 107 


102 


«|| 9722 LOB y 
}LUO4s LUO 4s, 
-|/LU2% 108 
-|}L04%8 110 
83s 99 


13” irs” 
~--||L05 '9 105 & 


bas 


1024, 102% 
7 7 


11041144 
1054110 





99 




















N ¥ Cent & H R—( Continued! 
Cart & Ad lst gu g 48...1981 
Gouv & Oswe lst cu g 5s 1942 
Moh & Mat lst gu g 48..1991 
N Jupe & gu lst 48...1986 

& Hariem g 348...2000 
N ¥ ra North 1st g 58...1927 
NY & Pulstoon gu g 4s 1993 
Nor & Mont lst gu g 58.1916 
Pine Creek reg ruar 63.1932 
RW Ocon lstext5s.41922 
Oswe & R 2d gu g 58...¢1915 
RW¢OT R lst gu g 58.1915 
Rutiand lst con ¢ 449s..1941 
Ogdé LLCham lst gu 4s 1948 
Rut-Canad 1st gu g 48.194) 
St Law dé Adir ist g 5s. 1996 
2d gold 6s.............. 1996) 
Utica & Bik Riv 
Lake Shore gold os 
Registered. 
Debenture g¢ > 
25-year g 4s. . 
KaA&G R lst 1938 
Mahon C’l RR ist 58.1934 






Pitts & L Erie 2d g 58.a1¥2s 
Pitts McK & Y 1st gu 68.1932 
, TO Sees 1934 
McKees & B V ist g tis 1918 
Mich Cent lst consol 6s. taf 
Registered........... 1931 
pptiénegeeseeousnceenes 1940 
Registered  phnledinnnn 1940 
JI L@S ist g 398....... 1951 
Lk Pe SSN 195z 
Bart C & Stur lat gu g 3s.10s8y 
NY Chic & st L 1st ¢ 48 ly: } 
Registered. ............ 193 
bys Shore ist 4s _ 2 
Registered............. 





NY lLack& W seeDL& W 
NYLEG@W See Ene 
N Y& Longe Br See CentofN J 
N YN H & H—Conv 68..1948 
Conv deben 3'x8........1956 
diousatvonic K con g 58.-1937 
N_H & Derby con cy 58.1913 
NY&North SeNYC&H 
NYO W ref lstg 48..g1992 
Regis $5,000 only. .....g1992) 
N ¥ & Put SeeNYC&H 
7 Y > RB See Long Isiand 
S& W_ See nae 
NY Toxo M See So Pac Co 
Nor & South lst g how pete 1941 
Nort & West gen g 6s..... 1931 
Improvem’t & ext g 68..1934 
New oan lst g 68..... 1932 
N & W Ry list con g 48.1996 


Registered 1996) 





Pocah C & C joint 4s 1941 
CC&T lst 1922 
Scio V & N Elst gu g 48 1¥sy 

North [lunois See Chi&é N W 
North Ohio See L Erie & W 








Nor Pac—Prior Len g ones 
Registered............. 2) 
General lien gold Sor. aauat 

Registered ........... a@2U047 
St Paul-Dul Div g 48....1996) 
Dul Short L lst gu 58..191¢ 
CB& Qcoiltr4s SeeGt Nor 
stuP&N P gen g 6s....1923 

Registered certitic’s..1923 
St Paul & Dul 1st 5s8....1931 

nn ne 1917 

lst consol guld 4s 1968 
Wash Cent lst g48......1948 

221933 


Nor Pac Ter Co lst hy 6s 
Nor Ry Cal See So Pac 
Nor Wis SeeCStPM&O 
Nor & Mont See N Y Cent 
) Ind& W SeeCCC&StL 
Jbio Riv RR See valt& VU 
Ore d& Cal See SoPac Co 
Ure Short Line See Un Pac 
Uswego & Rome See N Y £ | 
OCH &StP SeeC&NW 
pec Coast Co 1st g¢ 58....1946 
ac of Missouri See Mo Pac 


Penn RR 1st real est g 48.1923 
Consol gold 58...... oo LLY 
Consol goid 4s..... 







Consol gold 48 (w i).. 
Convertible yx 3 ‘98... 
Convertible g 3 ‘ys... 
Alleg Vai gen gug ‘ds... 1942 
DRRRSE& Bee lst gu 48 g.’36) 
Phila Bal & W lsat ¢ 4s “Toa 
Soa Bay & So lat g ds 24 
UNJ RR&Cangen4 atyr 
Penn Co—Guar 1st g 4498.1921 
Registered............. 1921 
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Low High 







a 108% iy 
106 105 











98° 104" 
9644102 


115% th 
SGg 88% 
112 112 


924 988 


99 


-] 99% 4 
120 1204 


siabhegreas dos 


77 = (86% 


87% 95 
99 102 
97% wo. 


CB's 70 
8¥ 96'5 


. 116 117 
(lid 116 


.-{/L12 116 


-||LO 1% 106%, 
102 105 


isla” iwisy 
¥1l1\y Y64 
V3% 




















MISCELL ANEOUS BON DS—Continued on Next Page 





Coal and Iron 


Col F & 1 Cogen sf 5e..1943 
Col Posto deb g 58....1911 
Coil Fuel Co gen gold 6s.1919 

oa t Riv Coal & C lst g 681919 
ieart Bit Coal lsts f4s...1940 
Cone coll 58 eu..1934 
stsf guds g.1952 
Knencac I pets 58. tty 


Conti 


.--1944 

Tenn Coat gen 58......... iets 
_ Tenn Div lst ¢ és... 917 
Div 1st consol 6s. mt st 


paac M Co lst gu g 8.1922 


Bar C& [Co gu g s-1910 


Vairon Coal &Cols 
t 149 
Victor Fuel 1st sf Bes 1889 


%>d> 


ia 








Ger-ouce Uuuode 











ee a oe 





1v0 











31g B75, 











Velegraph and Telephone 
Am Telep & 'i'el coll tr 4s 19: 
Convertibie 48...........1936 


Comm UCabie Co lst ¢ 4s..239% }q@-d 
Met T & T lasts { gis..... 1visim 


Mich. State Telep. ist 58.1024 
West Union coi ir cur 58.1935 


Ka and real est ¢ 4498...1950)) 


Conv 48, Series A.......1936 
Mut Un el s tund éar2Z1911 


tinnuiacturing & industrini 
Am Cot O11 ext 4196....... 1915 


Am Hide & L latstgts..191¥)) 


Amer Ice Secur deb g 68..10725 
Am Spirits Mig lst gs. ieee 
Am ‘Thread 1st col tr 4s. 
= Tobacco 4U-yr g 68 





























96% 158% 
6U% 72% 
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BONS 
N.Y. ¥TOCK EXCHANGE 
WEEK ENDING JUNE 26 


= 

Week's Range BADR Des Week's esi : 
Benge or N. Y. SPUCK EXUHANG es Range er 33 Lange 

Last Sale Vanuary WzEk Kwpine JuNa 26 Last Sale al os 1 

— eee 2 


ee A Me eS 
reun Co— Confrmued) “ Hegn Seuthern Pac Lo—~ Contmueu, how ry Miva! Nolliow 
7s eat B. Lede pr’07! .. Morgan’s La d& T lst 7s. lvls Le J’ne’us|.... : yiaty 
940 oe lst gold 6s 3 Nowe)...” ty. 
er Ret ‘ex iat ga gates lst No of Cal guar g 5: Feb’n,| ss 
Pitts Ft W & C let 78...191% Dues) 7 
912 May'0r}.... 
Dee ‘07 Wei, 
Tod yt bases 

1144 Dee’od ie) 
---/116  Mayay 
1104 Apr'Us 


int’ st 
Perrod 


Perv 


fats 








meecoe 


Th 
Pitts ¥& Ask lst con 58.192" 
PCCE& Des Ces... 
Series B 


Ozcce: ee 


-~S 


064 108% ist geld 6s.. 

107% 10% letcon guar g 56 
S Pacot N Mex lstg . 
So Pac Voast lst gu 4a ¢.193% 


st + Mar Oz)... yo 81” Toad NUSabDiv iat g6s. 1814 
Series F 4s guar Con gold 5s 


CStL& P lstcon 112° May’V5).... © Pac RR 1st ref 48. 5 
Pensacola & All See southern—1lst con g 68....1904 
Peo & Kast SeeC CC & StL . Registeren 1 
se 9 hg iat g G0... .20 123 '» Jan 06)... Develop & gen 4s Ser A. 1956 

any pe ” Mob & Uluo coli i g 40..1934 

Pere aie Mem Div 1st g 4'9-68...1 a) 

Flint & St Louis div ist g 48....105i 
lat conéeo) 1 


Ala Cen R lst g 
Pt Huron Drv ist g 58.198 Awl & Danv ist g 4s 
Sag Tus & tH isi gug 48.193) sen 2d 48 45 
PhiliB& W See Penn BR Ati & Yad lst g guar 48.14 
Phiia d& Reading coms 78.101] 115‘ Mar’06)_... Coi & Greeny 1st te 1916 
Philippine Ry 1st 30-yrsf48’37 96% Apr'0s)._.. ET Va & Ga Div g 58..1950 
Pitts Ulin @ StL Bee Fenn Co Gon lat gold 58 195 


& ‘Ten reor lien 
Pitts McKees & Y SeeN Y Ceu tra Pac Hy lat g Os. 
Pitte Sh & L & lat g 58...1940) A- 109% Feb’0s).... Knox & Ohio lst g 68... 
1y4as} J- 93% s'iy V7)... Moud Bar prier en g 58 1940 
88% 
Hie ne Ud)... 
YS%  ¥3% 


1074 Feb'v 
Y8% Apr’ugi 
v2 v2, 

guX 


Posteseretects 


Curz2 
> Se c 
oan 


eby 7 nmwryeouccecton ze&ceccecé si Ovccetcacn? 


4 J'ne’og)... 

524 J’ne’val. ... 

10S) J*ne’ Or} 
S43 J’me'us.. 
Jan U6)... 

Jue’ Ov)... 

J ne’Us 


vyoov7 


SPSPAKL 


r 


« eb’07}.... 
1lu& J ay 0” - 
2} 105% J’ne’Vo!. 2. 
99 May’u-|.... 
65 sep ’07].... 
109% May’un). 
-[LU8 Janos! . ih; 


we 
. 
eo 


Jersey Cent coll g 46...1 +4 eceece ¥3% & 
Re rée Sear see Db & So Car & Ga lst g 68....1¥1y 
a & Dan See Sout Ky Virginia Mid ser C s..01910 

ch d@ Meek See Southern 
Bio Gr West See Den & Bw Gr 
Roch & Pitte See h kK & P 


108 Dee Ue]. ers 
lls Dee’v.}.... . 
.}10215 May’Us 
-|lU7) May’U.].... 
-| 96% Jau UT]... 
1084 dep U7]... 





Guar stamped. < 
t W OU & W letoy gu 48..1924 
‘tus& H See Pere Marq , West N © lat con g 6s..1914 
pty bm isl let g 48..,1947/ U- .| 85 May'08).... sd NAin SeeL& dD 
Catro é Bob d& Ulue Spok Falls & Nor lat, 68.193y 
seed Pv § ise of St L lst g 498... 193y 
Wabash lst com gold 5s....1404- ween 
BtLM Br See's RRA OtStL' Gen refund sf 


t¢ 
st Louis & San Francisco— | St LM Bge Ter gug 5s. 1930 
116 128 [114% Apr’0s)... Lex d& NO See So Pac 
iU74 1lv8 1108 108 ‘Tex & Pac lat gold 5s 
° 2a gold in 
La biv BL i ieee fe 
W Min W 1s 


Lol O'O iat g bs 193. 
Western Div lst g 6s...1935 
— old 6s lu 


117) ss J*hy "vu... 
-}L03 May'vr}.__. 
dluy Feb’us).... 
9449 J ne'Ud 
lll = Dec’0s} .../}, 


107% 1l0By 
v2 Nov’v6).... 


pespe CoPREESEE RT CoorepeCe Pe ooore 


Oeroe 


* 
_ 


vu 

Southw Div lst¢g bess 

Retunding g 438 951 

5-yeur wold notes 4 <o-- our 

StL MG& So East gud ygitivs 

KC ene 6s..192e 
he 


tgu ds 30 


Oepek 


- 


; Ht 
Fts& M Ky rel! g 4s lyse 
C&M KS B latgu bs. 1l¥zy 
< oy atte abel 1lyls 


Ay 90 Dec’07|.... - |] TolstLa eo 
t Louis So See Lilinois Cont 5U-year 
Ha) W let g 48 bd otis. 19sy Byiee 
2d¢g —- seat 


48 inc bond ctfs...pl9sy 
hel 193% 


Gray’ eBriter ist gu g 5s 1947 
St Paal & Lb See Nor Pacific 
8t Paul M rt Man 2d 6s...16U0p 

1st consol gold 6s 195. 

Re, 


old 
Ball lat g 4s. i1Bas 
U ister & Del _— eon g 5s 1925 
$8 lst refun 48 19. 
1014s Apr’07 d Un Pao Rit gr w ds 
Registere 


108% 104%)103% 103% 102% 104% 
= 1304 i May’03 1236+, 1284, 
6) .../}. 


Ober? OCOOrTtEoCcoOcce 


eCeCoocbtewmecotrrocec 


Dakota ext gol 
Mont ext ak. nd. 

Regis’ 100) Uct 'U7 
1US*9J'ly U7) oH 


J ta 
Cs ey es ree et 


tecccetezececo 


518) 1 
Bhan er Nor Div letg isivas 
Minn Union ze 6s.... 


at 6s. 926) 
um Nd RR & C Uo tee Fa KR 
by let 


Utah Centrai See Rio Gr Wes 
wt la 5s. 71837 Ti Gen ® binen seo Y Oent 
ny 1714 i77 aca K , ¥ Vent d 
i 5 et lst gold 58..193> iis andalia consol g 4s ....1955) F- 04%, Oct U7]... H. 
are Nor Pao See Ner Pac era Cruz &P lst gu4oslusa V8 Sep ’ve}..../. 
Bt P & S’x City SeeCSt PM &U Vor Vai indd& W See Mo P 
BAGA Pass lst gug4s...1943) J- | 84 85 Virginia Mid Bee South Ry , 
8 Ke a Phi at 5 60... 194i a: -}102 Sep ’07}.... [Va dé Southw’t Ist gu 68.2008) J-J| 107111 [1074 May’0s/_. 
P ist eink i L1lU Vee 'US V /abash lst gold i] 104 Saue 3 
See 2d gold 
a series yeanens } 3 


6385 544 Yse 
38 88 tap ee ben egaip 8 fag 5s..1921 
Jan ’07}.... lst tiem 50 yr @ term 45.1954 

¥6% Mar’v6é).... let refand ext g4s ....1956 
407% Aug’vé)....1}. Det & Ch Ext 1st g 58..194) 
a Div lst g 4s..190 
v let g S4os..... 041 
Tei & Ch Inv lat g 46... 1941 
®t Chas Bridge lst g 68.1905 
Mar Wab Pitts Term lst g 48.154 
‘ac gold 4s......., 964 

Warren Ses Dei Las & West 


d- 
J 
J 
A 
J 
J 
d- 
ie 
A 
a- 
A 
u 
J 
d- 
J 
A 
53) J 
3) J 
J- 
3) J- 
ad 
J 
‘iJ 
A 
J 
Su] J 
J 
J 
J 





a 
cen 
a: 


brerotecte me 


efund g 58 1911 
Atl-Birm 3v-yrist g 48.¢1933 
Car Cent lst con g 4s...194y 
Fla Cen & Pen lst g 68.1915 

lst land Ext g we 


a 5a. 
Ga & Ala y levcon bsclvas 
Ga Car & No S aenete ee 
cae Bek ist 


Wev’v7) ow. 
VE% Tne’)... 
j}0u Shay*UG].... 

12 45 





¢ 
PEeBePeees 
a ed del 





pee ET enee 


u% lush, 


atuern Pacitic Co— 
@oid 46 (Cems Pac call) x 
Registered . 


Oent'Pac ist rel gug os 
Kegistereu, 





the: 
85% 85% 5 . eure i) Soe 


ae oe - 6u 
97% jake 7 G tor 40 ” May’08 ome 
nphes: a¢6 ¥54y pied : P latg és : vt 106s Aug’UUl.... 
Hi 3614) so 86 wens X¥ & Pe let g ss.. m7 124s May's}. 
‘ en gold 3-42. arve - vv 4 ge ae: sees 
34 0) eee | pe 


162 J’ne’Od|.. 
ony i lus Mai'O8). . 

Lvse| F - écnees cocncadt CO GE Sebin 

17 tn bu 664 

20-year equay » fe ---18 2}J- wa Oct V7}... 

Wilkes d& « Ere 

. seevee coews. | Wil d& Sioux eo etr M&M 

100 y Feb’06". 7. Wis Cant 50-yr lst wep 48 1949! J - Jj 85%, 854 
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SS | let gug 5s. 
Goes & - Wt iss 6 60. 
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&TO1 ey 6 Oe bel int 7 


Gen Gem eof 4 in 48 int one. 2 
& N W div lst g6s'se 
AG&N W Ist eu g ds....1041 
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60 
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om 








& (ndustrial 
at ext sf 58... 1926) 
5a. 


tec 
dams Bx coi wr 40--no 808 8 838 J’ne’Oe 
Am 88 Cool W Yo 1 - 


A 
Aen 7 0 igveoms be Kd 
“int 


e 
a 


95 May’68) al bo 95 
Pir» vo | 1 


>c 





=> 
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Z>Oecrz 





sz 


Ferg ne wae oY Bie aioee a 


Providenee See deb 4s.. .10 
Prevident Loan Soc 4'98.192] 
eecorem Stk Yds 1884 4s. 196u 
L Ker c leq Swi'n & a 
eo lst g 44s 56-20 year..i9T 
5 xope at Co cen g 6s..1¥28 
Val Wat Works lst 6s. 19u8 
Ws Red & Ret Ist st ¢ 62.185) 
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CHICAGO STOCK 4X T4ANFE—Stock Record— Daily. Wosklv and Yeariv 


























































































































































































































































STOCKS—HIGHEST AND LOW&S: - ALB PRICES Saies STOCKS | aunge Stace Ranges es Prentous ) +a 
- . = 0} the CHICAGO STOCK | Jan. 1 1908 (1907) 
‘Saturday , Monday Tuesday |) Wednesda | Thursday Friday Weak EXCHANGE | —_— Wits 
Jane20. | June 22. June 23. June 24, June 25. June 26. | Lowes: A iyhest Lowes Hi hes: 
neuel Oe sie os EEE 
= reeds 
#160 190 [#160 100 ie aemte S| hag ated sate Sglejt70,, May'08| ...-|Chtcago City Ry... . 100} 166 Jan 24] 179 Jan zs|] 15) Men} 205° Apr 
eg 3 | #212 3 s 2 2] *%g 3] 5U|Chicago ‘i a. "park. 100 by Feb 3} 3 J’nel 13; Nov > Jan 
ax. § *8 10 *8 10 |*.--. 8 Last Sale|s "Maya --- We MR se dics donne 0 7 Biche Mo Men2/ 10 Oct 16 Apr 
34344 42, 4212) 43 43 42 42 4212 4212) 4219 42I2} = .0./Chic Rys part of *s"...1 @ Fneaa 47° Sep Sil... ...:...4..-....... 
#19 20 183, 191g} 183, 19 19 #19 191g 1914 #1834 1912 415|Chicago Subway __... 1 15 Fev lo} 23 Mayzz Ll Oct itile Jan 
Grn Gee eee = po 4 sue 07 ----|Chic —~ J Traction.100) <zilgsicuz?; 4 May: 214 Dec 61; Apr 
soe] ---2 bras ao ys ---- @ BON. .wcedece= Bl -<tecelewen «-lnnouckenn >< 14 Apr vig Jan 
4213] *42 peo 4219) #42 43 | #42 4219) 43 43 15) Kans City Ry & Lt_.100/ 8¥i2 aicn v} 46 Jan 14]| 28 Nov és ‘Jan 
75 | *74l2 os ee ae Last Sak|75 June’U8} .._- - eae 00} 681g Jan 79 Jan voi] 68%; Novi 87 Jan 
17 |*...- *_... léilei*__. i7 Last Sale|17 June’0S} -.-. Metropol bf S Blev_..100) 15 Apr2y) 19 Jan 2 17 Decy 23 Jan 
50 | ¥47 aged 50 | #47 «50 Last Sal }493, June’0s pref REALS 0; 42 Jan ©} 54 Mayl 43 Nov 2 Jan 
45 |*..-- ---- 44 late 44 Last Sau }4612 North hicago Street_100} 44 May 47 May: 3412 AD 47 J'ly 
: * ie. Sale 20 ‘ Nestewneeere Elev__.10u vu Jan 31 20 Jan 31 20 Sep 25le Jan 
Sake 56 ff ee 100; 53 May 5} 56 Mayl 58 Apr t6 J'ly 
56 5314 South ae Elevated..100) 5v%J’nelu) 71 Janu 1 60 Nov} yo Jan 
2814] 281g Streets Ww Stable CL. 300 261g Apr 16] 2912 Feb 21 26 Oct ‘4 Jan 
99 ‘9d34 pret a aitakaauls Apr 20] 103° June! 95 Apr] 99 May 
Sale}28 — June’08) .... West G cago Séreet_2100 25 Apri3} 31 May 4]} 20 Mc.| 35 Apr 
. iF) Miscellaneous 
| Amertesn Gas a 1 4 Febr Slo Jan 11 3 Oct 714 Apr 
5412) 531g 538 SMI -DS G0... cccee 4llgJan 2] 56l2 May! 3410 Nov] 60 Apr 
Sale}l45 = Apr’0s) 2... American “ Wadintor__100 125 Jan 10} 149 Apr2z]} 120° Dec] 140lg Sep 
Sal. j116le May’08| ___- . = "R23 S See 116 Apr22] 1:7 Apri. 112 Nov] 130 Apr 
44 421g 4219) 160)/Amer Mipbullding....106 37 Mchi9} 55leJan lt 0 Nov] s0leJan 
Sale}10012 J’ne’Us|  _. 2. Reese 91 Jan +] 1° J'ne 83 Nov] 109° Jan 
Sal:j42__— Jan’0S|} -___| Amer Font Beare Sates. 42 Jan %| 42 Jan ¢ 30 Jan 
2612) ¥25 26 Booth aD & Co. ise 24 Jan 3} 30 Jan ili} 2a Dec 
 i*.... & _  ._ eee 90 Jan 10} 100) May,! 0 De 
2 2 Sale}4y_  June’08 Cal & he Canal & D. 190 Feb 20) 61 Apr: 45 Oct 
ee oe aes ---| -z-- ----| Last Salejl47  May’08 Central Trust Bank..100/ 147 May | 147 May 6/| 165 Fet 
*] is = Ms on llg - * i ~_ : = Cate! w i & Mait’g_ | Jan 
*3lo < 4 — i 3 4 LA Sak pr’o: — i fl ay r At 
#250 26 | 25% 2514] *25 = at 253;) #24 25 | #23 25 54 Chic. pemaaise Tool_100 rel] Dec 
#130 «(131 130 130 130 1301e) 13019 133 130 §=130!¢] 130 1301 57|Chicago Telephone_-_.100 ». |] Vet 
esse 2-- -- rn pg, ie Ain Last Salej2\g_ Mch’Us} ....) De righis 214] a 
#107 10712} 10714 107), |*107 { 108 10712 107l2]*10712 108 |*107l2 108 25!Chiec Title & Trust_--100 4 Oct 12!2 } 
897, ....| 96l2 97 | BGle O6lo) #V6l2 97 | 98 98 |... ....{ 520/Commenw’th- Edison. 100 : Oct | +755 Oct 
12734 1278} 12714 128 | 1208, 12712) 127 127Io) 12712 1271p] 12714 12712] 366|}Diamond Match... 160 i 2 Nov} 12912 May 
*3. A j*.... 34 3333 34 340 34 34-3419] #331234 530} linols Brick... 2 _- d Nox| 57° May 
wees wcce] ence o---] ---- cone] ooce o-ee Last Sale}3lly Nov’05| ....|/ Knickerbocker Vee2 “100 “Hseastess= Bapeuwebie® 
ube aecd aeons oo ee Last Saie|80 Feb6} ..-- o ee ees 100 | ARNE 1G are vat 
wees enne] ene- ----] ----  o---] ---- ---- Last Sale}39 = June’08} ..../Masonic Temple_____._- Aug 46 «Jan 
wore See UE sn i Last Sak|2ig June'07 “a — & Chic aes 2lo Jan 2le Jan 
ene en--] ---= --- . . > + essen ansel seca ian ot i ee ae Feb 27 Mech 
#8344 SAlo| #83% SAlo| W834 B4le] S812 S4lo] 837g 8373] 84 BA 200 National | Biecul 100 B's Oct | 86 Jan 
#1134 115 114383 1143 = 4 114 4) 1140 Lidtol¥114 115 =r 71 -100 Nov] 1178; Jan 
69 ....| *69 5 lata 69 69 69 | *67 69le] #68 70 75 Nationgl TGarbon 100 Nov| 841g Jan 
#111 112 {#111 112 11019 111 [*1101%e 1il pa RA iit oF = Do _ pre = 560 3%; Nov| 120 Jan 
Soke incall -- ---- - Last Sale|534 ay’ ----jPage VY WITS PONCE... | -. c2-cee nn nn fone n oon n ne -- [lecccccne + -locccecccce 
ee en saa” eere  o---] wee 25|Peopte’ sGasL&Coke.. -100 S8Ul2 Jan 2s Apr 
#31 33 | #31 = 33 | #31 Last Salc|40  May'0s ...|Sears-Roebuck com 100 24° Jan 24 Jan 
*87lz 8Slg] *88 89 88 88 88 88 1¥: “F< * Sggagians saree 100} 72 Jan 16 Jan 
Wy 101'4] 101 101, 10034 1005, 1003; te 10085 499/Swift & Co_.........- 100} &8loJan 2 o Jan 
#.... 125 |*.-.. 125 |*---- 1 *124 125 | 124 126 12/The — Oats Co.-100 1144, Jan 3 32 May 
997. O71} 971g 9715) 97 *971y 98 | #971p YS 33 . | a ie 87 Jan 3 10: 23; Jan 
a a a: + a] ad 73] 917 unit Box Bd & P Go. 100 3, J’ne1s 214 Apr 
5lg Slo} 47g Sg 434 4g 43; 434 43;| 2,481 ORIEN: 41g J’ne v5} 123, Apr 
141g 1419] #1416 | *14I2 *l4lp 16 | #14 15!2 2 Western posed Re REN iso 14 Aprz Fe 
ees Ce Last Sale|321¢ Jan’07 Bingham aon ‘Mining. 50 
eee ee ee Last Saie|10 Nov’06 Black -ageseue . 
ween cone] ceee eene] ---- ---- Laas Sale|16 May’07 -|Daty-West.__.-. 
— ---- ----_ ----' ---- ---- Tast Sale'4 Nov06" .... Hubbara- Witton 
‘ 
e ‘ 1 ' 
Chicazo Bond Record Chicago Banks and |'rust Companies 
BONDS : Cursrana- urpius Divtaend hecora 
CHICAGO STOCK inurt- rice Week's B'ds Rang: NAME. in; and 
XCHANGE est Friday Range or |Soid Stine Stock Proftts In In Per-, Lust Patd 
wat ending June 26 Perio: June 26 Last Sate Jan, 1 190# T T 1906 | 1907 | te % 
Bid Ask) Low High\ No,\\Low #Hwh}| Bankers National _.... ~| $2,009 ,000/ $1,262 60 S : y-J |Jne ‘OR, 2 
American Biscuit 6s..1910/F - Aj ---- ----| ---. | -...|----|| ---- ----]]Caiumet Nationa! -_~--- 100,00.) 31681 5 6 | An.| Dee '07, 6 
Amer Strawb’d ist 6s.1911}J - J) ---. ---.) 100 Men'U7|_..-}) .... ....]{Chicago City..___.._- 500,000 165.444) 10 10 | J-J [Jun ’O8, 5 
Cass Av & FG (St L) Ss’12]J - J} ---- 101!2) .1008,May'0>)_._. ¥¥l2 101/s]]Commerciai National ---| 3.000,00°| 4.344.076] 12 12 | Q-J [July ‘08, 3 
Chic Board my ye 4s1927/J - Dj ---- -~--| 100 May’07|..-.|| .... ....-}}Continental National _--| 4,000,00°)| . (44 s S$ |Q-J/Apr 08, 2 
= o Clty R 1V27/F - AlTlOlle Sale| 101lg is7g) 2: ¥47g 1017s |}Cook Co State Savings. _ 50,000 $7,22 6 6 |Q-J |Apr ‘08, Il, 
Chic Consol Br Mit "apa ae 103. Apr’04 ---. ----]/Corn Exchange National) 3,000,000) 4,924 62s 2 12 | Q-J |Juy 08, 3 
Qhic Consol Trac 4448.1939/J - D 55 Aug’07 aes LU ees 200 ,00¢ 45,677 6 6 |Q-J/Apr ’08, Ile 
Chic Auditoriu nist SeleZzsiF A 965, Jan’U6! _ -e<= «o--]) Drevera Dep National... 600,000 351,533, 8 & |Q-J/Apr ‘08, 2ig 
Chic Dock Co iat 48_.1929)A - O} ---- ----| --..  ---- esce ovcop ngiewood State....... 200 ,000 37,478 3 6 |Q-J|Ape ‘Os, Ilg 
Chic No Shore Elec 68-1912/A - O} ---- ----} 87 Feb’v6!....|| .... -..-]] First National ..._....- 8,000,000! 7,795,05! 12 2 Q-J|Mch ‘08. 3 
Qhic & Mil Elec Ry 58.1919]J - Jj ---. ----] ---. ----|----|] ---. ...-][ F iret Nat : nzlewood. __. 60,000 160,595) 10+4+10) 1 Q-J | Mch ‘08, 2lg 
tc Pneum Tooi— Foreman Bros B’k’g Co. 500,000) 658,64) Privjate Ba|nk 
A See a192iiJ - J), 73 Sale| 72 73 8|| 68 73 ||Fort Dearborn National_| 1,000,000; 411440) 6 Ss | Q-J |July 08, 
Cn mer o6........ .. 19° 1F - Alt 28lg Sale} Ovlg 091g) 2)! 9514 102 |} Hamilton National ace 00} 154,198} ..-. 5 | J-3 Jan. 08, 21g 
Chic Rys 4-5s sori: ‘‘A"|___ _|} 885, Sal S8< Sig} 10)) B53 «908, 1] Hibernian B’k’g Asen-..| 1,500,000) 995,297 s & | Q-J|Apr ‘08, 2 
Chic Rys 4-5s series ‘'B"|_____| 70% Sale| 7€3, sile| 40/| 783, 8259i]/ Kaspar State Bank--_--- 200,000} 104,335} 10 10 | JV |Jan ‘08, 5 
Chic Rys 4-58 series ‘‘C"'|____ | t 7ole 791, 7s Jne’ oa aieos 75 793s} Live Stock I’xchan¢e Nat) 1,250.00; 353,001) --.. | -.-- | QJ Apr "08 2l2 
Chic Rys coll “s_..1913]..__- 31 100!;) 10814 101g) Lb)! 973, 1001g]] Monroe aw ole mmasen ai 301) 000 56,811 3 4 | Q-I|May ‘08, 1 
ChicR 1 & P RR 4s__2002/M-N| ---- ----| 79 “now'ad mmol: omns » went ERMINE annem cle 250,000 SO,9u0] .... 4\; |Jan,|Jan ‘Os, 4lg 
Collat Trust g 5e_..1913|M- S/ ---- ----| 80 Apr'04/-..-)| .... ....HNat Bask ¢ of aaa; 2,000 000} 1,968,714 5 8 | Q-J |July ‘OR, J 
Commonw’alth- Edson — National City... ----| 1,600,000] 457,207] -... | --.. }QJ |Jwy’8, Ie 
Chio Edisun deb 6s1013|J - Jj/t100 _...| 100 June’0s!_._.|| 100 100%4]}Nationa: Produce ___ 250,000 57,421, Beza+ |busine)-8 [Aus 26 1904 
ist g 5e___ July 1926 A-O] 100 1001s) 100 100 1 97 100%H North Avenue State_-_- 200 000 61,780 PBegan | busine |ss Dec 8 1006 
Debenture Ss_._.1926|/M - Sit 99 Sale| 90% 9Olg) 6] G63, O5gii North Side State Savings 50,000 $7,413 6 6 | Q-) |Apr ‘08, Hp 
mingle Tunnel Se. seinen " - Bi coee WHE = soa 6 93 10ll, poktend National _—_— 6 6 |} Q-J |Apr “08. I, 
2 928 - waeae . awed i, a’ ee CIEE wip Bi oudd. Bends] odbansb bet 
Wy ALtCe és lors M- Ds 0412} BWiganr’O8|..--/| 93 O3%ghF (358°) #s & | Q-J|Meh 08, 2 
Kack't lee let 5s_102A8/A - O}f 89 OMig) #8 June’''s)_-- 851g 88 Ratiwey Gockanee laigpendl 14.264] ---- 4 | J-J jJan 08, 2 
Lake Se I—Ist 58__..1928|) - git-.-- 83 | 85 MayOx)-.- 80-8 ¥1g} Securi 123,55 | Orralnized [Oct |12 1906 
Income Se..._..... Sy ease BS TG enodl ccce nee 73,106 “ 6 |Q-J |Apr ‘08, Lp 
Metr W Side 4 State Bank 1,094,78 8 | ¥+L | Q-J [July ‘08, 3 
= aS ea OGIF - Al ---- 8733] @Flg Jne’OS)-.-- 8l'y 83).HSsock Yards Savings. _-_-_ 169,15 6 6 | J-L[Dee 07, 3 
al 38) J G@] cose 4 $414 Jne'O8!_... 8006 85s ] Unioa Beak of Ch 41,151 6 6 |M-N/May ’O8, 3 
North Che St tet 8321000|3 - Peels ey ee Pa Stock Yards 62,64) 6 8 Q-3 Apr “8, ie 
ERE a pee pert a & Q- ch “8, 
Retading 493-1034 MON IL Iii] BB Peer n Aad leteactaine 
y Ry4 4481927|M - wave aeool ; ouns Medel inkkanetabe 
North West El ist 4s_.1911/M- S Te) 801, 6 |Q-J [Apr ’Os, Ig 
Ogden Gas 5s__.______ 45|M-N/| ---- ----]| 9g Jne’08 3 JA-O}Anpr ‘08,2 
Pearsoms- IIIl1916/J -D} 99 27-7] 10012Men'08 10 [Q-d Wuly “Us, 21g 
a in 6 os isninik MM cnee canal OF ae + 1Q-J|Apr ‘08, 2 
4.603 Series E_ anal 98% .... Apr’ afnized [April 1907 
80s Series F_._-__ M-N/] 97 -..-] 97IgJa. ‘6s oon Lageel indteacdeee 
Peo Gas L&C ist 6s__1943 314 - g sisi” tine ipity  SOIle mor Q-J iy —_ | 
- 2) 1k 2 v v "ne ‘U8, 
gio Gea f be e147 - J)t20234 Sale} 1024 lea 6 | QJ [Fuly x De 
Coneum Gas 1st 5s.1936)J - 4 3100 Wi iwdlg Jue’. s : Q-J }iuy ‘OR, 1g 
So ut'l Peel Gas ist5s1947;|M-Nit 98 200 | 190 May'O« 32) | O-J jApr ‘Os, 8 
South Side Mev 4 }5s_1024 J - 4 95lg ----| By 9b 6 |Q-J Apr ‘08, Ng 
ed bat g Se__1914/J - ---- Qy%,] 9032 Ube S [Q-J}Apr 0s, 2 
vu on Mi (Loep) 5s___1046/A - Q) --.. 10 gO Feb’0: 6 J-J - ‘Ox, 3 
Taion, Pacitie M-N] ---- ----| 114 Nov’04 6 }JJ Man ‘08, 3 
Wo == ----| 6 Apr’ | k8 |Q-J]}Apr ‘Os, 2 
ost ry seis 9 May'07 7 367 8 |@F/May ‘08, 2 
Tunnel 1st 5s 1908 68)9 wep'0S 3 USS 5 {JJ Man OK, 21g 
Cone! ¢ Rm, 73 June’07 10080 54 OS --- | ---- [QJ pMch ‘08 2 
Ww 36 ----| 8043 e'8 Umited Stater Truss - 209,) 25900] Forme |ciy Je: [near] RE’ L & Tr 
© = Gray J «---| 37 Deo’dd Western Trust & Savings) 1.060.000 825,180) 641 6 |Q-J pr ‘08, Me 
Gxtorm Stone Co 5s__1009/A ce 70 > ay est Side Tr & Sav Bank) 200 000) 43,454) Began | businoles 5 190§ 
Sets Asereed interes must be added to/all Chicago oodjawa Tr@ Savy Bk..' 200000! 27,880) 4 6 'Q-3Rniy-0s, 1. 




















and asiced pri 


a Due Dec. 


5 As of Feb 


cés; Nv sales were 


31. 


. 15 1908. 





tafnan nade on this day. 
ot 4 this week. b Due June. 
msg of 33 1-3% pens doeiared in part payment therefor. m Capi 


1 May 14 for national yy and Mag 82 for State institutions. 
paid Dec. 1 


@ Includes special dividend of 


wm 
tal and surplus te bo 


1 No price be 4 


906. a Capital imereased from $300,000, a 


Dividends are 


paid Q-J. with po a 
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BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly and Yearty 


a 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS kanye Since Lange tor Pp; 
of the BOSTON STOCK Jan. 1 19038 yup Year 
Saturday Monday Tuesday | Wednesday \+ Thursday Friday W eex EXCHANGE i 
June 20. | June 22. | June 23. | June 24. June 25 June 26 Lowest Highesi Lowes 














Htphen. 








ene 


ae Railroads 
81 81 | *797g S8Olg| *797g 801g} 80 80 | *807% Siig *8114 B1lg Atch be > Santa Fe. = 675 53 Feb ll] 4l2 Mayi: 6712Noy 
*927g 937) *027g Y3!g) 93 93 | #9219 Q3lo] ¥*923, 933, 44] Do pre 100] _83lg Mc 938; J'ne13|| 793 Nov 107!2 Jan 
202 ° 202 °{ 200° 200 | 202 202 | 202 202 | 202 202 Boston & aia 100 2dan 2} 20osj Apr2s|| asp pee | LOM sdan 
#132 133lo] 134 134 [+133 134 |*---. 134 | 13384 13384) 13312 13312 Buston Elevated 100] 125° Fe 140 Jan vu 117% Nov in 
#208 2 “208 210 }*208 210 #208 210 Last Sak|2 Boston & Lowell_..._100] 20014 Feb 11] 21lulg Apr lo J'ne 
*128 130 130 130 | 139 130 2 130 130 130 ‘ < 88] Boston & Maine__ 120 Mays} 140 : 1 Noy 
Sete. kan cece “ak aaet aes PS Last Sakj149 June’08 Do re q Feb 1s] 156 an 2: 150 Oct 
6298 300 |#206 _.-./*.... 300 |*2¢ Last Sak\300 June’0s Boston & Providence_100] 284 Jan 10) ¢ : 285 

*11 #12 | #11) #612 | #11 12 2 Last Sak|i2lg June’Vs Boston Suburban El Cos_ Mch 4 F : J'ly 
#52 j 55 #52 66 | #5 56 Last Suk\o5 June’? -| Do pref__ Jan 3i] 56 y 
1034) 107g 107 *10 ll il 75} Buston & w or Elec Cos-- Feb 28 
53%] *50 «54 *50 89654 53 3 Do pre Feb 27 
150 |*148 150 Last Sale\150 June's 26 Jan 2 
110 {#10912 __-- ft Re 7 Do ae 2 Jan 10 

Rin ih sonst “eeke Last Sali| 16314 June’0S Con & Mont, Class 4_ 334g Mch 5 

a ea Last Sak |138 _ a Us -|Conn & Pass Riv pref_i00| 189° Apr 21 

aako” meael, sake sone a “/Connecticut River...100| 244 Jan 14 

127" 25lg Slo} 125le 12512 dlp < Fite bhbure pref. _ 117s Jan 2} 

: kg ee : R 67 Apr 27] 
‘ D ; " 





Last Sale}? 
Pee Pee A ee ee ee Last Saie|i90 I 
*10i2 “1034 2 10te ; *9lg 10 | *10 2 j : SigJan 2 
47° 48 713 47 #47 481,| #46 51] Do pret 00 40° Jan 2 
Last Sale| 15% é Mexican, Central 1533 Apr 25 
135 13512) 1455 351g} 217)N Y N H & Hartford_ 100 23 Jan 6 
es ee ecthein NH 
Last Sak} 2‘ Norwich & Wor pref. 100 
183 183 183 TWOld how ne 100 
26 *26 ----|Rutland 
SO0lg 5l|Seattle E conas 
9: ‘ 93 93 93 93 b| Do 
144lo 1458;| 1423 3 i73 143%] 142s 143lg] 143t2 144g] 144% 14519] 5,440 
*82!3 831g] *#82lg S3ig) *83 : 3 2 Last Sale|$2%, May’0s| -.-- 
82 82lo} 82 Plo 21g 219 82le y : “§2ig 83 185 
#1045, 105 |*102 ; 2 Pp *102 : * 234) *102 = o pre ae 
Hore | ee : Las Sak|140  Apr’08 Wore Nash & Roch- 139 Mch30 
iscellaneous , 
24 0 2419] 2 231g 24 | #2312 #2324 |#.... 24 Amer Agricul C 13 Jan 3 J’ne1s 
7 7 | 85° 87 | 87 87 |.#85. 87 sl ret ust Cemn..200) $F Sicha? May ¥ 
3 j 5%, 57g 30} Am neu Servic 4 Feblv 2 Mayls 
151g 151 it pref. lp Feb 25 May]: 
12412) 12412) 1,640) Amer Sugar Retin__- M9yJan 2 4 Mayis 
once cl 2 Vo f ie 2 106 Feb 18 
1175g 118 522|Amer Telep & Teleg v9 Jan 2 
23 2: American Woolen<£=“ 100 16 Jan 2) 2 
881g 88lo y Do p of 7733 Feb 19} QUle 
slg June’0S 10} .3 dan 7| dle 
10712 107 2 108 34|Cumber' Telep & Tel_100| %6ledan 11) 110% Fe 
Last Sale May’08 -|Dominion Iron & Steel..| 14%sJan 6} 1d14 
2 6 : 6 5lo Last Sak|9*4 June’08} ...-|East Boston Land 4\4 Mch13)_ 6 
208 2081] 2 2 > 208lo]*____ 208 208!|* 209 229/Edison Elec Hlum_ j| 201 Mch1i) 214 
18419 135 | 1: 3410] #15 : 1301 1: 132 133 (#1331: 322|General Electric 100 Jan 2) 14l 
5319 53le] 5310 ! 53le §3lo] #5319 ; r g 305] Massachusetts Gas Cos100 Mch23} 58!l2 Mayic 
8412 S4lol 85 8: ‘ 8. ; 36 2 2 35 35 Do pref 908 Z : 8712 Apr 22 
* Mergenthaler Lino ._ 100 , 200 Jan ld 
Mexican Telephone__ 10 ‘ an 23 
Last Sale|: 3 N E Cotton Yarn_-__100 ° 2dan 14 
Last Sale\76 , Do p 0 5 chi an 14 
I11lg 111lo}* 35 2|N = Tele * f = an 2U 
15 } : 2} 1613, Apr 29 


- 10 
a) § 34 7|Reece Button-Hole_ lu Feb21 
— 10012 Swift & Co_ 


Torrington. Class A__ 25 3 
y ae Sake 25 .,_ Do pref 25) 2 25 Jan 14 
134]* 50] Union Oup x d &M’g. 25 2 2lg Jan 2d 

‘ ‘ United Frui 10( 2| 1451p J'ne z 

t f 54 Un Shoe Mach Corp... 25) 382 58 J"ne 4) 
#278, 28 273 ‘ 28 3 28.28 7 27! _Do_ pref 2 an ¥| vdle Feb 26} 
3714 3733] 36la 371g] 303g 365, 364 36 373 71g 371s Ss y é 2 39g Mayls 
10113 10114 hy ’ 5 f 2ig p “f 100 Tle Je 2} 105%g Maylo 
*. Sr.  Cieate: Shenae © 6 une’ 08 Feb 3] 8 Jan sl 
#6212 65 | *62i2 6 j 55 yale|S5 — June’08 D ref \ 0} 59_ Je 7U Jan lo 
er-- ---- 3 Sae|2712 Apr’08 197g Feb 18] 27!2 Apr 11 
nt Sy s Last Sale|347g Feb’08 Do 5 347g Feb 19} 347g Feb ly 


Min ng é 
: 383 Blo re f lle Feb 21 4lg Jne 22 
29 28 9 2 29 29° 29 29 ~ »s| 24 Apr23) 38leJan 20)| 20 Oct 
667, 6712 6 ; 4 Bl. 51g 654 6533 66 651g 6614)16,631 Amalgamated Copper 100 45 Feb19| 6953 Mayly| Dec 
#2634 2712 7 263, 2] 2714 27 — 2713) 27 27 145|Am Zine Lead & Sm 203g Jan 13} 30 J'ne 2 19 Nov 
Be = z et ees 25| Anaconda _ 2% Febi1y| 4614 Mayly|| 26 -Oct 
“Bly “314 ‘ 220) Arcadian 2 31g Apr 29 6 Jan 15 23, Oct 
“17 12 18 719-178) ~=110)Arizona Commercial_. 25| 14 Jan 2] 2034 Jan 29 734 Oct 
ot 50] Arnold 25), 40 Feb 14) 50 May23// 35 Sep 
2 ¢ <2---- lo May 
Atlantic 20 22; 1914 Mayl¥ 62 Oct 
Bingham Con Min &S ? 29 684 Jan 20 
Bonanza (Dev Co) __. 35 B | .74lg Feb 27 

5| BostonConC&G (rets) £ 1014 Apr 13 
Bos &CorbCop &SIIM 5; Ill Apri4 } pena 
22 2 2 22 5| Butte Coalition 15| ldigJdan 2 | 39}s Jan 
107 108 7 |*107 108 ; "216|Calumet & Arizona__. 10| 93 Feb 20 5 Jan 20)| 8 t | 198 Feb 
*660 670 | 66 58 660 660 16 6 24|/Calumet & Hecla _... 25/1565 Mech 4/7 é : BE 1000 Feb 

K 25 | #2% 5 | *23lo 25 231g j Centennial 21 Feb | 








72le 72lo 7 71: 713; 2 71s} 72 72 5|Copper Range Con Co. 108 551g Feb 18) 
1034 103, 5 5 dg 5 205| Daly-We ) 7 Jan 3} 
Py eigen 8 ‘ sale|5 § oy Dominion Coal_ 475g May 4| 
cece 5 %4le Apr 22) 
93, 97 2 «Ole Yo { Ylg 2 E Franklin . 25 
St py 00 0 a 98 98 j 9 Granby Consolidate Pd_100 
* ioe 101s 8 . 2|Greene- Cananez 20 
ee eet ae a : ae ce |Guanajuato Consol f 26) a Sand 22) 2 

“18ig “TStg] “ii ; § 1734] 17 Isle Royale (Copper) 2! 173; Feb 17} 261gJan 27|| 1114 Oct 
14 = m #133, 1als 1 La Salle Co per 25] 12lgJan 2) 1744 Jan 14)! s” Oct 
8 4 Mass Consol. 24y4Mch 6| 5 J’ ne 15} 23, Nov 
* 40 50° j 50 ~ Mayflower ; 35 Jan 10} 50 Jan 22j| 40 Nov 
5 5 5 a Mexico Cons M & S_- 47g Feb 19| “8 Jan 18|| 534 Nov 
*9lo 10 Michigan 25 714 Feb 25) 123, Jan 20! 63; Oct 
581g 2 Mohawk 2 45 Feb19) 63 J'nel0|| 37 Oct 
‘ : eo 4 f 6 ‘ 3 6 , 5| Montana Consol C & CG 2 J’neil| 13sJan 24| N 
117g % 7g 2 8 2 3 Nevada Consolidated. S3gJan 2) 133, Mc h25) 
663, 6 6553 5 66 5 445] North 15| 403; Feb 19 6834 J’ne 13} 
>... £0 fe. 00M. as Ot... 501... «50 -50 d Old Colony.-- .50 —_ 15| 85 Apr 21) 
3412 = ™ : 2 Ola Dominion. 28 Jan 2} 40 Jan 2s) 
92 ‘ 92 92 \ : 3 97" Osceola 25| 77 Feb19| 97 J'’ne2t 
2212 22ty 2 2} 22 ‘ 2 23 3] Parrot (Silver & Copp) 10igJan 11} 2344 J’ne It 
amen Ses. ae Te Y 2 .|Phoenix Consolidated ls Mehl 1lg Jan 25 
*841o 85 | *: RF § 3410 3415 eo} S412 84lo 7/Qulncy 25| 77 Feb19) 93l2Jan 15 
*334 378 : : : { 3 4 ‘ 33 1, 0} Rhode 25} 2 Mch26) le Jan 20 
*1ig lg % 2 7 «2 2 2 8 8 Santa Fe (Gold & Cop) lig Apr 3] 25g Jan 20 
1334 = 31g 138 i3tg 135 ee 2 475] Shannon 10| 9% Feb 19) 14%; May18 
——e 1714} 1 1 71s j 17 “ 215)Superlor --. 14 Apr 3) 192 May 2 
*57 60 | *5 60 57 ‘ 2 56 Mch20; 77. Jan 20 
123%, 13 33g 1389 n P 2! 5 7 , 5| 121g Feb 19} 18%; Jan 14 
ante ciush Sy 2 : le ame 453 Mch24| Siz Jan 8 
jin hed Gabe Vena wtine Gigth inne esas L 2134 repos e+ Do pref 100| 23% Apri6} 26 wan 3 
#243, 25 2514) *2 25l4) 2514 2514 82| United StatesCoal &Oll 9 Mch31| 26% J’ne 6 
37 37 [*_... 368, 36 2 36 361o 819 US Sme!t Ref & Min_ 28 Mch 6| 39% Mayl4 
41 414 4114 : 4 42 2 41lg 4114} 1,239 Do pref 5 37 Feb 10) 4314 May!8 
41% 413, 4llo) 2 2 2} 403, 403;) 1,319) Utah Consolidated ___ 29le Jan 3) 43l2 Mayl5 
31 31 35a] *: K 32 32ln 34 815;U _ Copper gaa 287g May 8 34: «J ne26 
8 5 475 434 2 2 41,414 50 : 2lp Apri6| 6 Mayz6 
pent: . suse bene > ee aes OG14July'07 Stide 
6 6 6 6 6 *5 6 #519 5|W 2Jan 2 a Fa a 

130 1 *130 133 | 133 133 3 *130- 133 35) W 2 ay 
. *1 x * *1 lly 14 lle ‘ lle 15g 17g 1,785! Wy . 25) 50 May?2! 17, J” ne26 


@ Bafore pay’t of assess’ts calledini0u?. * Bid and asked prices. dNewstock. e Ass't pald. Th Ex-rights. a Ex-div. and rights. 
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Wisconsin Cent lst gen 48104 
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—a——— = = 
BUND= zs Prive Week's |S Range , BONDS zs Price Week's |S=|| Rance 
BOSTON STOCK EXCH’GE Pr Friday Range or |&$|| since BOSTON STOCK EXCH’GE/2§/ jriday Ranye or |= sl] Since 
WEEK ENDING JUNE 26 s June 26 | Last Sale |Q“|l January 1 Week ENDING JUNE 26 Ec] June 26 Last Sale |3*|| January 2 
? <5 Ask! Lo Ny Bia Ask} Low High SollLow Jiign 
am Bell Tele hone 48....19U8)J-u) 1U00  ...... 100 J’ne’0S 982. 100 Minos Steel deben Y Tem I910\J-J| 9B8%..... 984 May’vs) 9? ve 
ae relen & ‘ai coll tr sag 2 J-J| 87% Sale 7's) 54]] 78% 87% Non-convert deven 6 L913)A-O} V8 Sale | 97 ys 2195 98% 
Convertible 48. socee st He S349 Sale | BB's 53% 195]] 80% 86% ‘2 ry eg Cat Ta. +44 2 - eR, et) 117 Apr’0|..2 {1117 ul 
Iststbsx 9) J- i7 l an pr ist 58...1925) A. ---|] 90 8 
am Writ Paper 5/40 9% |] Kan C Ft $ & Gulf Lat 78..1908| J-D 100 101 
Nov Kan C Ft Scott & M 68....1928/M-N 109% 116% 
M-N Kan C M & B gen 4s....... Y34IM-S } “= 7 #l 
M.S Assented income 5s..... 934IM-S| 86 8Y 884 May’OS}_.../| 88% 88% 
24|M.S Kan C & M Ry & Br 1st 681929/a-0)} __.... 8. | ec | en 
sJ-J Maine Cent cons lst 7s...1912)a-O 135% Nov’OG] ...|]...... .-.... 
Jed a 912\a-0 O1% Rep "t0h) 2H. cee codecs 
F-A Maro Hough & Ont ist 68.1925/a-o0 115 J’ne’ORl.... 115 116 
BiJ-d Mexican Central cons 48..1911]|J-J 85 J’ne'Us)... |) 74 15 
J-d istcons ine 38....... Jan 19: J’ly 16 Apr'Us|...//716 Y1ld'e 
re Ld cons inc 3s... 133 15% Apr’v§}... 1/9154 V15& 
A-O Mich Telepist ET STE Ratko ohuiiilindicbins waltena cceciloccces eveces 
M-N Minne Gen Elec con g bs 1929 J-J 9u 92 [102% Aug’04}. ../]...... ...... 
2d 78 ..-------------* WH) d-D) . New Eng Cot Yarn 58....1929/F-A| 97 Sale | 97 97 6) 93° “98 
peas Vermt lat g 4s. “May lv2u Q-F} . 80 | 80 J’ne’Us)....// 76 8U%]| New Eng Teleph 6s....... YUB|A-O} ............ 100 Feb'08}....||L00 100 
OB lowa Div lst 68.1919/A-O} ...... 2.2... OO ae See: 58 « UIE -mndepiin qtsaiiiok 10049 Jan 07). I]. ..... cones 
44 nv ist 48 A-O --| 18% J’ne’08}. ..]] V6% 96% 5s. TEE indsipne Scanetell teakedh . 
I ture 68 S|M-N -}100 Apr’Us}....//100 100 New Engiana — Sl | chbishe spibilieaceen 
Nenver Exten ZEA 97% J'ue’v7? boston Term Ist 48..... _ Reeee ses aiieet none 
1 M-N 98% Apr’08 NYNH&H con deb 348 TE cites conens 186 J’ne’vs| .. 
3 & SW st 4e.. M-8S e 97 May "07 Ula Colony gold 4s .. Mel ciattsh-eeibedl 1014 8ep 06}... 
Minow Div 3.8 J-J -. {7389 May’ 08}... Oreg Ry & Nav con il cuneme coewes 102% Jan’05) _ |). 
Jom as See Ureg Sh Line 1st g 63. EE, Satikcion-tahaiiel 121% Mar’ U6)... 
ghasve we Stk Yds 58.1916) u-J 102% J’ne’08).... Repub Valley lst sf 6s...1919/J-J e---/102 Aug’s7 
Coli trust refunding g 481940) A-O -| 88 J’ne vs Rutland 1st con gen 448. “Teal OT sékbde waceen 107% Nov’05 
Dh Mil & St P Dub D 68.. 1920) J-J 122 Apr’v6 Rutiand-Canadian lst soneee INT cncininiclas einkebian 102 Mar’O2}..../]...... 
Oh M & St P Wis V div 6s1920/ J -J 126 Feb’vd Savannah Elec lst cons da. 2) J-J ..| 9819 May’06 
Shic @ No Micn 1s. gu 58.1931|M-N 16 Apr’us Seattle Elec lst g 5s.. F-A . | 10049 May’vs 1004 100% 
hie & W Mich gen 6s....°921/J-D 99% 100 aserre Haute Kiec « JJ 7s Gr WEL... Meccan conn 
Soncord & Mont cons 48..192u/ J-D 91 Dec’07 forrington lst g 5s. M-S «1, 9B% NovOGl....0 .oacc esscoe 
Donn & Pass R let g 48...1943 A-O 1124 Jan ‘v3}.... Union Pac RR&lgrg J-J - [99% Feb’0S),.. 199 % 199% 
Jurrent kiver 1st 5s...... 1927|A-O 104 Nov’v6).... __ “0-year conv 48...... 27\5-J3 91% J’ ne'U8 14% 191% 
Det Gr kap & W 1st 48...1946/A-O 8i% May’us) ... Unitea Fruit conv gen 58.1911|/M-§ 116 Janus}... lig 117 
Boal let sf ane 1 MN 90 Feb’Ux}.... U8 Steel Corp 10-60 yr 58.1963|M-N “176% 96%) Lziqsé YJRT% 
--19U|M.N Apr’ J West End Street Ry 48....1915|)F-A 95% Feb’es)....|) v6 96% 
io 10348 Ap 05)... Se ee -1914/M-S -| 95 Nov’v7! .. 
-S Apr’0o}.... = , ~ ennnndenn --1916/M-N 102% Jan ‘6 
o 128% Apr’0s}....//128 12842]] Gold 4s................... 1917| F-a 99% May’u7 
. 140) Apr’05 Ww anak  Teleph & Tel 58.1932 ; J 
J 
J J-J 





a M4 
BubbE 

















92 





V6% 


Wisconsm Valley lsv 7s. 





-190” 











-|994% Sep ’05 


onan encanta 109% Aug’V5)... 








Norm—Buyer pays accrued interest in adaition to the purchase price for all 


Boston Bonds. 


= No price Friday; tatest bid and asked. 


{ Flat price, 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 

























































































Share Prices—Not Ver Centum Prices Sales ACTIVE STOCKS kange Since Range jor Previous 
of the Jan 1 iyues Year (1907) 
baturday | Monaay luesuay | Weunesuay | Thursday | s#riday Week | (For Bonds and Inactive 
June 20 June 22 June 23 June 24 June 25 June 26 | Shares Stocks see below) Lowest Highest Lowest | Highest 
Baiu 
Con. Gas ELI L. e Pow. aee 20 Jani15| 274 Mayl3!| 33yJan| 35 Jan 
ret Mar25 Apré3|| 80) May) 85 Jan 
80 Jan 2] 914%J’ne2:|| 78% Nov) 97 Jan 
4 Fevlz) 7 sMuyid!| 10 Nov) 23) Jan 
100} 1U ~Febls} 13. Mayls|| 24 Dec| 48 Jan 
oebene United Ry & Klectric.. 50) lu Jan -| 11% Marzsi/; 8% Oct] 15 J’ne 
Philadelphia 
Oe ee "44% 445%) *44% 44%) 44% 444/ *44 444% 3 Amen, renee... 50) 42% Mar | 44% Apr24/| 43% Dec] 51 Jan 
$1 1 30% Sls) SU% B14) *31 Sls Slt} 3l% 314] 1,075/Cambria Steel .......... 0} 26% Feblu| 31% May Li 22 Oct| 474 Jan 
10% 10%) 10% 10% 10% ar te 10% 10%/ 10% 10%) 10% 105) 1,784) Kiectric co of America 10 84 Jan 25) 10% J’neuy 7% vc! 114 Jan 
4 5 “4 5 “4 6 “4 5 74 2 ers Gen Asphalt tr ctie....100) 3y%Jan ¥) 5 Jan 4% uct 3 Jan 
"214 224] 22 22 *ot'g 294 “21% 224) *2l% 224%) *21 22 6 Do pref tr ctfs....100) 19%Jan 6) 26 Janis}| 13% Nov] 36 Jan 
oy 6 *54 5% 5%) *55 6 *sy 86 “be 6 10} Lake ae? Corp....10U} 3% Feb2y| 4 Aprile 4 bee} 16 Ja 
87 «88 37087 87 Ss 87 87 «887 88 88 *87 §&3 222|/Lenigb C & Navtrctfis. 60) 784%Jan 2] ¥2 Mayill| 6Y Oct/l03 Jan 
62 62%) 61% 624s) 61% 61%) 61 Ble] Glia Gl) z6U% 61 5,695| Lehigh Valley.......... 50] 52% Febzy 63's Mayis|) 484% Oct] 75% Jan 
each Sutiune 9 SRE” BRR: | Se, 14% lt) 6°1% 61 326) Mareden Co....... --100} 1,,0an2u) 2% Apr % Nov) 2gJan 
60% 60%) 60 GU) bU 64g) SY%m BOR] GU GU%| 604. 60% 2,606/ Pennsylvania RR...... 60) 54°;gJan 2} 62 Mayldiiz52 Novi704l,gJan 
"884 39 38% 38%) "38% 3x *38% 3D *33 384) "38 33% 26|Philadelp’aCo (Pitiav). 50) 34'9 Mar 3] 41's Aprz4i/ 34% Nov) 484 Jan 
9% Dy 9 ¥ 9) 9 9% Yu Ve 94 D4 9% Ys! 1,546/Philadelphia Mic¢ctric?. 26) 6514 Feb2.| ¢¥% J’ne i|| 6%,¢ Nov) ¥ Apr 
13% 14%) 13% 14%) las 14%) late 145, 4% 15%) 14% 164/13 “aig Phils ~- biieemmocnaan 50] 12‘eJ’ne 9} 18% Marisiidi2 Nov|¢zZ6'4s May 
6515,6 56%) 553,64 55516) 5415.6 554! 54% 5043] 55716 55%| 55% 56%, 6/32,566|Reuding ................ 50| 46%, Feb17| 59% Mayis|| 35% Oct] 694 Jan 
qandse Stnees TRE sabres ckshindl ‘cocaseccebidl ontovcicsae “Ee: ae 5 Do ert pref.. 60] 3Y Jan 3) 42 Jan ul) 464% Nov) 46% Jan 
41 «42 4. 41 “4l 4t%) *4) 414) 41 41 41 4) &5u Do 2d pref... 5U) 37‘eJan 2) 43° Maylr||) 3240ct} 47 Jan 
46% 47%) 47% 475) 47% 47%) 47% 47%) 47% 49%] 48% 494%! 7,8U8/Union Traction .. 60/7444, J’nelu| 56% Aprv3}| 41% No] 60% Jan 
Bo% 85%) 85 BOY) 85 B54) 85 B54! 554 85%) 85% 86%) 2,101/United Gas lmpt....... 50) 734sJan 874g May d|| 6642 Oct} 964s Jan 
i 25 25 25 *25 Bil) "25 30 25 U *25 27 150|Welsbach Co ...........100] 25 J’ ne? 22 25 J’ne2z|| 25 May] 3v Feb 
PHILADELPULA Bia | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA | Bia | Ask BAL UI MOK bia | Ask 
inactive Stocks Bends Ph & Read 2d 58 '33.A-0 Ry G& El5s’¥y M-8 
Allegkeny Val pref....50) ......]..... Al Val B ext 78 1910 A-0 Con M 7a 1911..... J-D Chari Ga ext be. 09 JJ 
American Cement..... mt? #3 3a a 4ye°33.F-A Con M 68 ¢1911....J-D Ce | sere 910 A-O 
Amer Pipe Mfg...... ee See sconv 5s 1911.J-D Ex Im 48 @'47.A-O chy & ‘sub 1st 6s..'22J3-D 
Sell Tele ane Ba). GREET Sap | aul o lst 58 g'19. == Terminal 58 g 1941.Q-¥ tity & Sub( Was) 1st 58’45) 
Yambria [ron.......... 44 45 | lis Ter 1st 5s 1926.J-D PW & B col tr 48'21.J-J Coal & 1 Ry ist 58’'2UF-A 
Sentral Coal d & Coke. 100 | ber, r&EBrw lst 6s8’21J-J Portiand Ry lst 5s 1v30. Col &Grnv tery 
onsol Trac of N J...100 Bethle Steel 6s 1998.Q-F Roch Ry& Lon 58’54J-J — »l Gas 6s...191U J-D 
famend State Steel..10 Choc & Me 1st 5s 1949 J-J U Trac Ind gen 58°19.3-J| ....-.|..--.-|| 58.........+---- 193Y J-D 
eR Sew uv Ch Ok &G gen 58’1¥ J-J Un Rys Tr ctfs 48°49J &J Gad Ala lst cou be 45d -J 
Easton Con Electric 0.60 Col St Ry 1st con 58 1932 United Rys Inv ute da Car & N lstisg’2vJ-J 
Elec Storage Batt....100) Con Trac ot N J 1st 58.’83 stvs ly2d.. M-N Georgia P lst 68...'22 J-J 
Preferred ........... Bo 4 +o 5s 1920 M-N U Trac Pit gen 68°97 JJ Gaso & Fla 1st 5s 19455 -J 
ni Wayne &W V.....100) ec & Peo Tr stk tr ctfs Weilsvach s tf 58 1930.J-D G-3-8 Brew 3-48 1951M-8 
dermanlown Pass. ....50) Ee rth | Gae-L lst 58 1928 Wlks-B G&E con5s'653-J Za income 5s 1951 M-N 
(ndianapolis St....... H&B — con 68’25 A-O BALTIMORE Knoxv ‘Trac lst 58’23A-V0 
indiana Union Tr....100 En “49.1983 Inactive Stocks LakeR Ei lst guds’42M-8 
imeurance Co of N A..10) Interstate 48 a3 F-A Ala Cons Coal& Iron.100 Macon Ry&Ltist5s’6sJ-J 
interSm Pow & Chem.50) Lehigh Nav 4498 Brace) 


Keystone Teleph: f 
mS phone . oy 















9 
NooOhioTrac con5s’1¥.J—J 
Penn gen 681 1910..Var 
Consol 5sr 1919... Var 
Penn & Md Steel con 6s. 
Pa & NY eee eo 
Con 48 1939........ 
Penu Steel ist 58°17 a Xx 
Peopie’s Tr tr certs 4s °43 
P Co Laté& col tr 53'49 M-s 
Con& coi tr 5s 1951M-N 
Phil Elec gold trust ctfs. 
‘Trust certifs 4s......... 
P & E gep M 5 g’20.A-0 








Gen M 4s¢ 19 0..A&O 














Pre 
atiante ai Charlotte..10uU 
Atian Coast Line RR. 100) 
Atlan a (Conn)100 


% 





Bonds 
Anacostia & Pot 5s....... 
Atl & Ch ext 448 °10.J-J 
Altian C L RR481952M-8S 
Ati Coast L(Ct)ctis 6s J-D 

Ctis of indebt  anenae 
6-20 yr 48 1925...... 
Balt C Pass 1st5s8’11 iN 
Bait Fundg 58.1916 M 
Exchange 3198 1980 0- 
Bait & P lstésm1’11 A-O 
Balt Trac 1st5s..’20 M-N 
No Balt Div 581942 J-D 
we: He! og ey re 
& [mp 5 932 
Chas sity Ry teibe 230 














Norfolk St 
North Ce 


Fundin 
Va Mid 4 


Va (State) 








Memphis st ist 58'45 J-J 
Mets Wash)1stds’25F A 
Mt Ver Cot Duck Ist is. 
Npt N&O P lst ibs’ - 4 
General 68....104 


Cont 4198 1925 A-UO 
Series A 58 sone 35 
Series B 68 1026....J 

Pitt Un Trac 58 199 

— Val lat 58 1941..J. 

Fla & West 53’34 A-O 

Seavoart AL L48 1950 A-O 


seab 
pny Bound lst 58..A-O0 
UELL&P lat 4198'29 M.N 
Un Ry& El lst 4s’49 M-S 
income 48 1949.....J-D 


3d series 6s 
4th ser 3-4-58 
th series 58 1926.M-s 


Fund debt 2-38 1991.JJ 
Weat N C con 681914 J 
haha nd Page, FE sy 
-1] Wii & Weld 58..1935 


let beat. -*) 
7. 3 


Roan 68 1926.3 J 


bs ly ore D 
ser 6s ’11. a< 
1916..M-S 
1921.M-s 


3s new '$2.JJ 











(Ridsateshdh, « iaeitines taster { Mx-riguts. | 7.50 paid. t $12 paid. $13 paid. 4835 paid. a Receipts. d $25 paid ¢ $30 paid. 29655 poll 
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Volume ot business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 

DAILY, WEEKLY AND YEARLY. ame 6 | & Bay State Tel pa 
eGold ie Stock ‘Teleg _100 
Hudeon River Teleph 100 
eNY &NJ‘leleph__.100 
eNurthwestern Teieg._5t 
Pacific & Atiantic 25 
Southern & Atlantic.- 25) 


(Vou. Lxxxys, 








industra: and Misce 
Consol Car Heating__100 
Cons Ry Let G&Retrig_ 100 
Consol Rubber ‘Tire__ 
Preferred 00 
Debenture 45 1951460 
a. Sie @ an tk Lines 100) 
A yA HE: O7.. Jad 
oa et See 
eCrucible - el “a 


Bta 
15 





Ask 
20 








Stocks. Ratroad, 
&c., State 
Bonds. 


$25, 000 


Week ending 
June 26 1908. 


——. 





Shares. Par vatue. 

$1,316,500 
2,459,500 
1,338,000 
1,101,000 
1,298,000 
1,143,.00 


Cumbctlan t Ely Gcpper 

eDiamond Match Co. 100 

Dominion Co: nm 

Douglas Coppe 

ky —_ Tae ‘en Wali; ii 

8 = 

Electric Boa S ies” 108 

reterred 


Ferry Companies 
aretiyn erry sieck 100 
B& NY list 6s 19113 J 


371.800 VY & FR Kerry stk 100 
: 1022 M-N 











1, 33.035/$144.500,200! $8 $8,656,500 $482 500 





| 
Sales at Week ending June 26. Jan. 1 0 June 26. Posh 23d Sts Ferry.100 
New York Stock é 1st mtge 58 1919__J-D 
Exchange. 1908. 1908. 1907. leUnion Ferry stock. 106 
83,999,221 115 - 


elst 5s 1920 
$7,497,168,975 
,000 


E Rie Steel” 
Preferred 100 
¢ Federal Sugar of N Y See 
eGeneral Chemical_._100 
ePrelerred 100 
G. idticid Cunsol Mines_10 
Gold Hill Copper 1 
Greene Cananea..____ 20 
Greene Consol Gold 

Greene Gold-Silver_ 








Stocks— No. shares. -- +633 2,454,727 
Par value . $144: 560, 208) Sls214, 03,65 
Bank shares, par----- $501 $114 
Bonds. 
Government bonds. -- 
State bonds - -<- 
RR. and mise. - bonds - 





,945,227| 
$9,892'181, 485| 
$177,700 


$448,800 
27,129,400 
208,308,300 





Short-Term Notes 
Am Cig ser A 48 -M-S) $9412; 95! 

Ser B 4s Mch 15 ‘12M 8 §¥.12) 9314 
Am Tel & Tel g5s 10 J-J} §99':| voi. 
Atlan Coast L 5s "10_M-S} $9=14) vs! 
[Bat & Oto 5s 1900_R-S/§ LUGlg) | B05, 


$19,000 
741,000 
4,578, 200 


$369,320 
57,3 %,000 
384, 231.6 60 


482,500} 
&, 6. 6. 590} 





Total bonds -- 


"$9,139,000! 


$5 








$441, 1988, 920 


5,886,500 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES. 





Boston. 


| Phitladetphia. 





Week ending 
June 26 19038. Listed 


shares. 


Unlisted 


shares. 





Saturday 
Monday 
‘Tuesday .-- 
Wednesday. 
‘Thursday 
Friday 


sales. 


Listed 


shares. 


Bond Untied 
shares. 


Bond 
sales. 





9, 769 177 


14, 100} 


337. 000! 79, 41 15 1 iS 


22,000 
72 2 1600 





Outside ‘Securities 





A weekly review o/ Ouictde Marke wt be iound on a preceding page 





Street Reboees 
New York C 

Bieeck St & Ful F x. 100 
é ist mtge 4s 1950_J-J 
e B’y & 7th Ave stk__100 
e 24 mtge 5s 1914__J-J 
Con-5s 1943 See Stock 
B'way Surf Ist 5s gu 1924 
é Cent’! Crosst’n stk. _100 
é 1st mtge 6s 1922_ ~ N 
eCen Pk N & ERstk 100 
e Chr’t’r & 10th St stk 100 


Col « 9th Ave 5s SeeStocs| E 
B - 


Dry D i: FT — 
é ist gold 5s 1932._J-D 
- @Scrip 5s 1914____F-A 
Eighth Avenue stock .100 
é Scrip 6s 1914____F-A 
e42d &Grsthk’y stk 100) 
42d St M & st N Ave.100 
é ist mtge 6s 1910_M-5S| 
2d Income 6s 1915_J-J 
Inter-Met—See Stk Exch 
Lex Av &PavF 5s See Stk 
Metropol St Ky—sSee Stk 
Ninth Avenue stock. 100 
Second Avenue stock .100 
e ist mtge 5s 1909.M-N 
Consol 5s 1048____F-A 
e Sixth Avenue stock .100 
u Boulev $s 1945._J-J 
So Fer ist 5s 1919...A-O 
Third Avenue—See Stock 
Tarry W P & M 5s 1928 
YkersStRR5s 1946 A-O 
28th & 29th Sts ist 5s '96 
¢ Twenty-Third St stk 100 
Union ‘Ry Ist 5s 1942 F-A 
bee ad Ld = asa: J 


Atlan ine 3s M109_.-A- 9S 
Con 5s A-O 


BB 
Brooklyn Gaty stock.__10 
Con 5s—See Stk Exch 
Bkin Crosst’n 58 1908_J-J 
Bkn Hgts 1st 5s 1941 A-O 
Bkin « Co & Sub See Stk 
Bkiyn Rap Tran—See Stk 
¢ Coney Isi & Bklyn__100) 


Q@r'’ ptaLorst Ist 63.M&N 
Kihgs C El 4s—See Stock 
Nassau Elec pref....100 
ene 
we 4s 1951—sSee Stock 
N W tg &FPiat ist ex 4s 
Steinway ist 6s 1922.J-J 
Other Cities 
Talo sureoe Ry— 
emer aS 1931__F- # 
Deb 68 19 x? 


Prefer 
‘Ey 008 


y & eee oom. 10. 





4% 
Norta Chie Street See Oh 
Pub Serv Corp of N J.100 


Tr ctis 2% to6 % 
Coll 5s ¢ notes A 
North Jersey St Ry 100 
st 4s 1948 M-N 
s Tract of 
let 53 1933__.._3- 
ee i, io) 
5 St 
Re tas 1921 A-O 





§104le 
d}§ 104 | LOS 


Plo 

104g 
.|la list 
$10 








7 





|So Side El (Chic) 
Syracuse RT 58’46.M&S 
j Trent P & H 58 1943. J-D 


Street Railways 
jP ub Serv Cor x. J (Con) 
C Hob & terson — 
1094 


N 
as Ki& az**- 100 
5 53___M-S 
a * — = Ry63'14 J-J 
a J- 
xt 38 1924___.M-N 
Pat City con 68 *31_J-D 
2d 6s__1914 opt A-O 
See Ch 


United Rys ef St L— 
Com vét tr ctfs....100 
e Preferred 1 
Gen 4s 1934__See Stock 
Unit ys SanFran See Stk 
Wash Ry & iat mersag! 
aaa 
4s 19. 
e West Chicago St 27100 
e Con g53 i936 rcts M-N 
Gas Securities 
New York 
Cent UnGas 58 g '27 Jas 
Con Gas (N = 
e Mutual Gas 
New Amsterdein =| 
lst consol 58 1948. _J-d 
NY &i.RGas 1st 58°44 J-J 
Consol 53 1945 
N Y & Richmond Gas 100 
Nor Un 1st 3s 1927..M-N 
e Standard Gas com_.100 
é Preforred 1 


Amer Light & ‘Tract.100 
Prelerred 


8A & 
Brooklyn Union deb 
«68 1909 conv 1907_M-S| 
Bunalo City Gas stock10U 
ist 58 1947— See Stock 
Con Gas of N J ds 36_J-J 
Consuiners’ L H & Pow— 

5s 193. J- 
Elizabeth Gas Lt Co__100 

lssex & Hudeon Gas.100 
Fort Wayne 6s 1925. _J-J 
Gas & El n Co. .100 
e Gr Rap G Ist 5s 15. F A 

Hudson Co Gas. 


ackson Gas 5s g ‘37_ AO 
Kansas City Gas. 


n 

Lafay’eGas 1st 68°24_M-N 

Log& WabV 1st 6s ‘235 J-D 

Madisen Gas 68 1926. A-O 

meenek Gas 68 os ..9-5 J 
k Consol Gas. 


3 A-O 
eo *& ot © Naté&ill_.100 

1st 6 J-D 
Pat & Pas =e ‘Elec_100 


e Cou g 5s 1949_.__.MS 
St Joseph Gas 58 1987-J-J 


Electric Companies 
Chicago Edisen Co See Ch 
e Kings Co EI L&PCo 100 
Narta: pares ) Co_5u 
NY& _ oor aoa ’ 
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— isle, of N d_2 lieu 
194¥__ .__J-D 
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Ches & Oblo6s Jiyi *10J-J 
Chic R1 & Pac (s 'WvA-C 
Chic & W Ind 58 '10_F&A 
Cin Ham&D4 4s '08 M-$ 
CCC & StL 5s, June ‘11 
Consoi Gas 68 1909._F-A 
Erte 6s, Apr 8 1911_.A-O 
Interb R T g 6s 1911 M- ot 


Kan C Sog 5s Apr ‘12. a5 5 
Lack Steel g 5s 1909_M- - 
5s ¢ 1910 
Lake Sh & MSo5s’lu F 2 
Lou & Nash ¢ 5s 10% Ss 
Mex Cent 5s Juwy 1 
Mich Cent 5s 1910. ak “ 
Minn-& St L¢5s'11_R-A 
Missouri Pacific— 
és Feb10'10 convop F-A 
Nato{Mex 
910____F 
"0S 


i. 
|Norf & West os 1910.M- e 
Pa RR 5s Mch 15 ’10 M-S 
StLMsS’east 4s ‘U9_J-D 
WStlLl&SF g 4}9s "08. JD 
South’n coll tr 5s '09_A-O 
South Ry ¢ 58 1910._.F-A 
Tid.wewur 6s, 1.13, cu :* 
U_S Rubber « 5s ‘09_M- 
Wabash 5s, May 10 1900 
Westingh El&aM 68 1910 
Wheel'l & Lb 5s ‘U8. F-A 
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|iChic Peo & st L pref.190} 


Deposited stock 
Undeposited stock. ___| 
Prior lien g4 }es'30M &@S 
Con mtg ¢ 5s 1930_J &J 
Income 5s, July 1930_- 
gue Subway ne 
Nat Rys of fastie . 
Pr. lien 4%8'57 (w 1) J-J 
Gen ot 481977 (wi) A-O 
North'n Securitles Stubs_ 
Pitts Bess & L 
Preferred 
eRalilroad Securities Co 
ill C stk tr cfs ser A’ 
Seaboard Company— 
lst preferred 
Com & 2d prei—See Balt 
Seaboard Air Lane— 
Coll 5s ext May 11 M-S 
Union P..cliie 48 See Stk 
industriat and Misce: 
Adams Exp ¢ 4s ly4i J-I 
Ahmeek Mining 
Alliance Healty 
Allis-Chalmers Co lst neg 
815s 36 opt Kemanes -J 
American Book vd 
American Brass__ 
American Caicls ¢. 
Preferred 1 
Am Graphophone com1vu 
Preferred pen 00 
Amer Hardware uu 
eames 6s toie Db 
Amer Press Assoc’n _. 1060 
Am Soda Fourt com.10vU 


American Surety 5 

American ‘lhread prei__5 
Am Tobac (new) com.10u 
Amer ‘tv gael oom. at 


rre 
lsts ig 5s 19 op’00_J-J5 
Barney & Smith Car. _- 
Preferred 


Bites Dempeae com.. 50 
ee fe 5 
Bond 


re aa 
British Col Cop csatae 
Butte Coalition ining is 
Cascin ae of Am com.100 


City Investing Co__..100 
eClafiln (H B), eom..100 
eist oomeceed 1 
e2d fer: 100 
Coit & Hhouk Goal&l pf 100 
lst g 58 1817_ J- 
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Guggenhe'm Explor’ 1u0 
etackensack Water Co 
Rel g 4s ‘52 op '12__J-J 
Hali Signal Co 


Preferred 100 
Ist g 5s Junel 22_J-bD 
Hocker- vanes vowel Mili 
Ist 68 19 M-S 


oS 191 
Houston Oli, 
Preferred .._ 
Hudson Realty 
elngersoll- Rand com. 100 
ePreterred 
internat’ | Bank’g Co. 190 
Int’nl Mer Mar See Stk 
Internat’! Nickel....100) 
Preterred 
international 
l[stg 


-v 
Lackawanna Steel__.100 
Lanston Monotype...20 
Lawyers Mtge Co____100 
eLeh & Wilkes-B Coal 50 
Lord & ‘Laylor 1 
Preferred 
eLorillard (P) pref. 





tr ent 
Stone uS 
oF 


- 
acon 
oe 





Madison Sq Garden-_.100 
2d 6s 1¥ly 
eManhat Keach Co_--1u0} 
Manhattan Transit. out 
Mitchell 10} « 
onongahela iy Coal__50! 
|| Preferred 

|| Mortgage Bond Co. 

Nat Bank of Cuba... 

|National Surety a le 








20 || Nevada Cous’d Copper. 
100 


Nev-Uteh Min & Sm-..10 
pire Central Coal....20 
NJ Ter Dock & lmp.100 
NY Av Brakevs See Sick 
|X Y Biscult 6s 19ll. n- " 
eNew York 
ePreterred 
N Y¥ Mige & Secur'ty.100 
\ Y ‘lransportation...20 
‘Niles: Bein- Pond com.100 
Nipissing Mines... 
eUntario Silvei. 


A lui 
Pittsburgh Brewiag=--90 
Preferred ou 
Pitisburghn Coal.see Stk 
Pope Manulacturing-. i 
lst preferred. lu 
2d preterred 100 
Pratt & Wihitn pref_.10u 
Realty Assoc (Bklyn) luv 
Royal Bak Powd ev o— 
Poe de luv 
Safety Car neat & Lt. ~~ 
Seneca xuning 
Singer Mig Co_. 
Mandard Cordage. 
lst M g bs ‘sl red 
Adjust M 58 Apr 1 1931 
Standard ~ grees com1y0 
_ Preferred 


Standard Ol of N F210 
owift & Co-—See Bost Sta 
Ist 5s 1910-1014_..J-4 
eTexas& Pacilic Coal.100 
Title ins Cool N ¥...100 
Tonopah Min (Nevada) _1 
‘Trenton Potteries comlue 

Peeferred, new.... 100 
row Directo vu 
Union ‘ly writer cou) 60 

let preferrea 

2d preierred 
United Bk Note C 

Prefetred 
eUnited Ciger Mis. pt. low 
United Co 100 

Preterre: 

U & Casualty 1 
U » Hn veiope com. -1E® 

ePreierred 16 
U S$ >icei Corporation 

Col tr s 1 $3 "1 opt ot 

Coi u $f 43 ‘51 net ept 
US fit Gu & Indem-t 
eUtah per 
Waterbury Co, com..10U 

Preferred ......--100 
Westebester & Bronx iit 

M G -100 
7190 
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Prefecred -10 
Worthiug Pump peet. 160 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street rauways are brought together separately on a subsequent page. 
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We add a supplementary 





Latest Gross Earnings. 








July 1 to Latest Date. 





Latest Gross Earnings. 
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ROADS. Week or Current Previous Current Previous ROADS. Week or Current | Prertous| Current Previous 
Month. Year. Yeur Year, Year. Month. Year. Year, ear. Year 
= ? 3 $ $ 3 3 
Ala Great Southern|—See Sout/herm Rall NYC & Hud Rive: 3,059,260] 28,019,068] (9,058,571 
‘Ala N O & Tex Pac. , oss 4 — eco = og : 1998, 650) 55,614,954) 59,965,054 
& N East.-rjMay -.---- 205,662) 272,091 7 2 ake Erie ‘esif: 402,125] 4,990,410 
Ag Vicksb..-rjMay ....- 118,43¢) 130,567 fs "426, 214 iv) Chic Ind & Sout: 265, 68. 2,459,26. 
Vicks Sh & Pac-rjMay ---.-- 90,330] 122,11 1,365,948 0 Michigan Central d ST 14 
Ala Tenn & North--| April -.--- 3,315 5,008) 38;735 ) Cleve CC & St L. 
k Atch Top & S Fe-j April ----- 7,063 383) 8,494,568] 77,571 "762 ou Peoria & Eastern. z,oly, 32 
Atlanta Birm & Atl/Apr 111,15 148,758] 1,468,915 2 Cincinnati North_| A; 83,324 hu2,vo2 
Atlantic Coast Line}: 1) 2,444,409) 22,149,747 7 Pitts& Lake Eric.] + 1]1,1637836 wi 
Baltimore & Ohlo- | Mé 7}370,84| 68,172,530] 75,047,837 Rutland -.._-__- 251,18: 
Bangor & Aroostook 2} 296,905] 2,447,361 2°674. 920 N Y Chic & Si L- 925,154 " 
Bellefonte Central - - 5,562 55,767 54,048 Total all lines___ 1948440: 18839255. 
Boston & Maine.. rjApril -----]2,882,282) -_.._- 33,036,474 Nevada Central-___ 9,050 63,64 
Bridgeton&Saco .--|April -..-- Ae 43,228 N Y Ont & Wester: | \) 707,505] €,688,45. 
But! Roch & Pitts. -|3d wk June 195,63») 8,167,611 N YNH & Hart__r/ April --.._]+,149,690) 9-222. 14, ‘560, 317 
Buffalo & Susq....}March ..-- 154,746] 1,647,802 N Y Susq & West__ 276,118 25777 1430 
Canadian Northern_/3d wk June ‘ 202,300) 8,793,700 Norfolk Western. 2,681 ,214]/24,802,78. 
Canadian Pacific. __}3d wk Junej1,287,c00/1, 619,000 39/454 /768 Northern Central _- 1,101,102]10,506,281} 10 
Central ~The: wk Junc}] 188, ‘ioe 1855100] 10 ogee Nor rthern Pacific. - 6,731,127/63, 876, 148] 6 5 
Central of N Jersey.|May ~_.--}2,28 6 de] 24,922,887 ie Coast Co. 631,705] 6,144,095) 6,015,505 
Chattanooga South .|2d wk Junc 1 : 101,957 i Iv AUIS O06 . TIDE) sconcleuet lel. . as=sou 36,919,531 teenies 
Chesapeake & Ohio./Apr ),621) 22,162,218 é =F st Pp & E 13370388 12756877u 128¥8u0u70 
Reeees * Lanc}/ ot 071 im ae 3 aw est oi Pitt& E 2|,553 ,600 ' Dec.3,6|72,400 
Chic & Alton Ry 066,066] 10,279, cere Marquette. -r|March ....]1,142,174) -..... 0,590,057) 2 
Chic Burl & 5 56,437,215 Phila Balt & Wash- 1,435,773] 14,094 ,674]15,716,074 
Chic Great W er 2d wk June 7,718,223) 8,577,1u06 || Pitts Cin Chic & StL] May 2)2,864,544)26,285,212/28,519,865 
Chic oe S sea oe Junc 4,926,974) 5,702,825 ead Se Bie tral, 
Chic ind uthern|— ew alelgh & Southpor: 9,331 111,707 91,569 
Chic Milw & St PauljApril -.--- 24 4) 18,414,220/50,742,059 || iteading Company. 7} 3,998 ,069]35,425,49¢ | 55,541,648 
Chic & North West-]April ....- j 3,950 687/57 ,131,410 Coal & Iron Co.- 4,121,379 32,861, 571)32,010,461 
CheStPM &O._r April. ‘a 4 4)11,032,480/11,827,511 Total both cos.__ 3,119,448 67,552,110 
Chic Term Tran Rk|2d wk Junc 30,728 "G3E 1,625,688] 1,612,320 |] Rich Fred & Potom 197,12 1,563,350 
Galan «& ert -£ April... 520,07 ey « i Rio Grande Junc.__ 63,373 682,169 
Cin NO & Texas P|—See Sout/hern Ral! Rie Grande South. _]2 11,633 577,175 
Cincinnat! Northern|—See New | York Cen Nock Island System] / 5,021,911]5 “14 666,060 
Clev Cin Chic & St L| —See New | York Cen eStL & San Fran 4,316,683 243,177 
Colorado Midland-1}April ..--- 144, 1,871,357| 2,041,248 { Evansv & Ter H 191,353 d a 7 ‘918 037 
hCol & South Sys-rj2d wk June} 242, 432 13,701 ,482/12,776,917 Total of all lines_|4 9,520,947 2°450°740 127827. 275 
Col Newb & Laur__|February —_ 24,929 205,533 210,690 || Rutland .....-.... tral. 
Sepeee aes er taeans arch .... 56,666 612,816 595,680 |] >t Jos & Grand isl-_ 131,187] 1,362,255) 1,434,044 
April .___- 5,750 107,970 182,831 || St Louls & San Fran s|ystem. 
je & Lebanon February - 18,832 ,015 222,491 320,379 || st Louls Southw___|]3d wk Junc 165,82 2u1,126] 9 377, 924/10,015,773 
Cuba Railroad - - - - - 209,758 208/97 i} 1,720,385] 1,578,863 || Seaboard Alr Line__|April ..___ 71306,772] 91422,346 ri33 5,702/013628.40. 
i Delaware & Hud_-,\pril -...- 1,527,625] 1,716,590] 16,684,033/15,140,130 || Sierra Railway. ___| Way 35,634 aan TC are 
Del Lack & West_-1/ April ..--- 2,605,330} -..... ef * | Pee Southern Indiana. _| May 116,389] 128,793] 1,711,353 44,612 
Denver & Rio Gr__risa wk June} 354,700] 461,200] 19,809,543] 20 338,853 |] c Southern Pac Co__| April 3,138,097) 10456227} 105489354 10a7oe3ed 
Detroit & Mackinac|2d wk June 21,420 25,833! 1,133, 701 1,242,513 || Southern Rallway_.|2d wk June] 886,586]1,048,005/60, 597, 772)54. 143,088 
be ele & — Sys 2d vy June 5 82,247 3°733.7 | 4,106,362 Mobile & Ohio. -- 2w wk June] 148,05y 196,345 9, = Hf le ,190,129 
eh tange-rjApril .....] 91,842] -...-. BRET EO0l cccancae Yin 2 Tex P_.|2d wk June] 133,206 444] 7,537,612 7.968 609 
-_* & Atl___rj) 2d wk June 74,3880) 2,812,109] 5,080,903 Ala Great South_]2d wk June 64,332 76,449) 3,582,194] 3,784,088 
a ee eo 1,671,405] .1,819,118) 14,184,216 Georgia Sou & Fla|/2d wk June 52,53 43,814] 2,095,446] 2,171, 009-. 
Evanivtlic & Ter H|—See Rock| S|ysten Texas Central____- 2w wk June 484 19,55 977,616 i ,189,782 
orp aee ae a ., nd Peet 1 a a7 aes mike +4 a & yy re = June} 205,210) 263,717 meat 16,252,696 
‘onda Johns wlov|May ...- 52,990 710,16 06,463 ;| Tidewater Vest_| Apri ) 4,6 
Georgia "allroad April _._. 212005) 224'48U 2,536,332] 2,573,719 || foledo & Ohio Gent April : 3,606,053 3,000°833 
Georgia South & Fla|—See Sout a Rail way. foledo Peo & West.|2d wk June 25,616 31,064] 1,155, 1,228,439 
Granu Trunk Syst__|3d wk June} 82 3 . . a ole «lo St L & Wesi}2d wk June 76,337] 113.11¢] 3, . 5,054) 3,090,076 
aoe pg = - { fombligbee Valiey..|March .... 5, 45,488 48.420 
av st wkJun 6 22 for Ham & Buffalo] May .-... 793,168 778 663 
Canada Atlantic_|ist wkJunce 28 °737 36,114 Union Paelfic Syst_| April 222]: 4,061,454 62,686,673 
Great Northern Syst|May -._.- 3,612.48215,639.540 Vandalia ....._.. Anrtl ....< d VF) ioe 
Guit & Ship Isiand _|5d wk May 29/071 45,907 Virginia & Sou West| vay .--.. 82,93u 96,465 976,167 638,524 
Hocking Valley .___|April ..___ 246,595) 613,233 “Wabash __...._._. 2d wk June} 454,657 aaa 984] 24,911,442)26 665, 411 
Iinals Central _ ee 7 See 3,709,408 4,862,104) 4 Western a J Pee 440,870] 525,47.] 4,803,587 4/550, 459 
Inter & Great North|3d wk Junc| '118.00¢ 135,004 W Jer & Seashore_.| april... -- 428,514 382, 114 4794; 1884 4,399/084 
a Interoceanic(Mex) aa wk Jung 142,971 139,298 3 Wheel & Lake Erie.{2?d wk June 98 BBS 147,06 5,126,225) 5,817,085 
Iowa Centra______ 51,637, 53,984) 2 "925 >, "480 Wisconsin Central_r] April _.. 2. 549,120) 666,617) 6,225,494] 6,175,520 
Kanawha & Mich. 129,679] 219,136 1. 720, 184 Wrightsv -& Tenn_-_| April _..-- 15,989 21,182 241,103 241,832 
Kansas City South_ 506.420] 869,269) 8 "282.672 Yazoo & Miss Vali.|May  ..--. 638 ,647| 703,952) 9,078,025) 8,765,791 
Lake & West'n York Cenjtral. a 
Lake Shore & M Sou York Cen/tral. Current | Previous 
Lehigh Valley____r 2,982,167/3,164,357|32 443,535] 32,261,828 Various Ftscat Years Period. Year. Year. 
Lexington & Kast __ 35,265] 57,598] 428,923 473,276 
ng _ Rees Dec. 12,)322 Inc. 189,|216 Bellefonte Central__.........- d 1 to May 31 22,471 24,965 
Louigiana & Arkan 97,481] 120,264 954 ,657 983,910 || [Delaware & Hudson— 1 to April 30 5,855,303 5,933,987 
Louley & Nashv __r|‘ 987,045] 928,520)43,504,947] 16,625,510 || Mamistique _.............._- 1 to May 31 21,610 26,219 
en & Birmingh ; 9,522 11,273 36.163 158,325 || Mexican Ratlway_..........-- J 1 to June 7} 3, 464, 800] 3,487,700 
— con cd ii “ “+ ae 7 sett watees peg Lm em sein nel atte : to a “a mm yy 896 sha 'aae 
_ ee 462 . 1,623 || New York Central............]J to D' 0 .580 007) 29 ,828,0 
cerca Gental|ABrt----_[2.obu-ote|o 080 abla ea-anafon Suet || Lake wMc'atwesteaeeseers-(san | AS Abr aul T-see‘nn) and to8 
ntral__|/ 2,696, 2,920 ,992 25 496,12 zake Erie a an oO pril 30 ,356,009 +] 
eHcaeen Raay|ise'waund 1a8:30q] iga:aui| Fesea0o] 9101-300] Mteanfen Semurme SO Me™ Lan ToS ADNIRN| o 8e4et| o ome 388 
way _|ist wkJunet 59,5 F a ; “ chigan ES. an DP 845,065 f 
@ Mexican Southern 1s an = .538) 26,775] 1,214,948] 1,227,957 sma YY "> & St Louis... — : to April 2 1 ete * ‘oan 28 
o<(— ew | Yor tra! Peoria eee an to ril 30 ’ 922,210 
Midland Valley____|April -___- 61,373) 87,691 916,279 658,573 Cincinnati Northern.....--- Jan 1 to ‘April 30 243,616 310,987 
in ae 2d wk Jung 15,591 15,399 772,202 752,544 Rittsburgh & Lake Erie___-.- Jan 1 to April 30} 2,613,167 ,355,347 
Mi & St L__r_|3d wk Junq = 70,708 987,735) 3,741,771] 3,764,563 SE ante thiscnecons ta an 1 to April 30) 772,43 845,028 
MinnStP &S -[3d wk Jun 192,671] 266,715 1300/34 17. 2o-ae New York Chicago & St Louis|ian 1 to April 30] 3,227,565) 3,508 451 
Kansas & Texas a 1,520,746)2 026,892) 20,068,200] 21,798 ,95 . Ff , - eer Jan 1 to April 39/63,957,517) 78,301,720 
Mo Pac & Iron Mt_oj3d wk Jund 79,000} 866,000/ 41,789 ,689/45,709.0 8 Northern Central_............ Jan 1 to April 80] 3,501,227] 4,008,827 
Central Branch_o/3d wk Jung 22,00: 29,000] 1,490,004] 1 595,000 d Penn—Sast of Pitts & Erie__.|Jan 1 to* Anril 30/41, "897, 420/50 573,929 
Total system ___o]3d wk Jun 701,00 895,000) 43,270,689) 47,304,078 West of Pittsburgh & Erte..|Jan 1 to April 80 Dec.6 ,|863 ,000 
b Mobile Jack & K Cl \Wk Jun 1 22,30 27,208 1,395,360 1,457,583 || Phila Balto & Washington_ ---- an 1 to April 30 4,939,536 5,211,336 
Nashv Chatt & St LiApril ....- &06,90%1,130,479) 9,218,528)10 002,367 }| Pitts Cin Chie & St Loals_____- jan 1 to May 31 10,019,170}13,181,840 
@Nat RR <= ieuies 2d wk Junc| 280,272 °303,093(15, set -340/ 15,006,736 || Rio Grande Junction. ___.__-_- Dec 1 to April 30 287,274 318,63 
Hidel wre Xe sad poo wk June 21,361) 20,902 43, 695 049,105 i 2“ eee Jan 1 to June 21] 5,793,217) 7,941,576 
Nevada- al- ABS °a wk June 5 ABM 5.415 3o3's 1 251 3K3 |] West Tereer & Ceachore Tan 1 to Anil 86) 1.453.478] 1,240,178 
AGGREGATES OF GROZ33 EARNING&—Weekty and Monthly. 
| 
Weekly Summartes. Cur’nt Year'Prev'’s Year| Inc. or Dec. | Monthiy Summaries. Cur'm Year|Pree's Year| inc. or Dec.| % 
—— ame. — 
$ $ & $ $ 3 
3d Week Apr (42 roads)_.._| 8,138,475] 9,870,161] —1,731,686/17.54 \ Month Aug 1907 (121 roads) .|197,268 033/175 .726 328; +21 561 ,710/12.27 
th Week Apr (44 roads) ____ 8,247.26 10,067,732; —1,820, ptt 18.08 || Month Sept 1907 (118 reads) ./192 548,022,175 505 039) + 17,042 .063) 9.71 
in Week Apr (45 roads)_-__| 10,827,078] 14,207,506] —3.380,428|23.79 || Month Oct 1907 (120 reads) .}213,697 .727|196,843,678| +16.854,049| 8.56 
Week May (43 ronads)____| 7.811.943 9'a91 ‘207| —2,079, ‘344|21.02 || Month Nov 1007 (120 roads) .|189 088 564/184,197,301| +5,701 173) 3.14 
3a week May (44 roads)____| 7,958,788] 10,366,254) —#:207.466/31.70 |] Month Dec 1907 (123 rceds) _ ase ,422 461/184 893 ,810|—11,471,359| 6.20 
ath Week May (43 roads).__-| 8.016.707] 10,064.378 —2,105,92 20.89 || Month Jan 1908 (122 roads) _|151,758 ,406| 172,283 ,006|—21 524 ,600)12.49 
Ist week May (42 roads)____] 10,817.7421 16.219.751| —4,402,009)28.92 | Month Feb 1808 (123 roads) _/141 "256.206 160 ,150,610|—18 894 ,404/11.79 
24 week ¢ (42 roads)..._} 7,993.521] 9,963,554] —1,970,037}19.82 || Month Mch 1908 (126 roads) _| 162.495 ,089)187 436 ,350|-—24 ,940 ,261/13.37 
34 week Jume (43 aoe ~ Seater 8,230,764} 10,263,171) —1,982,413)19.22 | Month Anr 1998 (118 roads) _|/154,137,168) 100,046 ,156|—-35 ,908 ,988/18.89 
Week Jane (18 roads) ___ 5,497,546) 6,794,745) —1,297,199119.99 |) Month Mav 1908 ( 52 roada) | 42.973.897) 55.395.677)}—13.321,780124.05 
+ Includes earnimgs of Gulf & Chicago Divtsios. c includes the Ulonston & Tezas Goatral and its subsidiary lines tn beth 
rears € Savers Li iines directiy operated. c Iacludes the Cileago & Zastera Hitnols tm both years. /f Includes sveaquine & Indiana & h Includes 


wer Enid & Guif RR. 


a 
] 
basis presoribed by 





and 


the fnter-State Commerce Commissioa. 


ata Pe i 


&@ Phoenix Ry. 


Fe. Worth & Deaver City and all afffiatod 9 exceptimg Trinty « Srasos Valley BR 
Pecos Valey System 


k Inoludes in both years earnings 


ese figares de Rot yo. receipts from sale of coal. 
are on the old bas!s of accountinz—not the aew or Inter-State Commerce Commission method. r These 


fures are on the now 
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' i =o able whi —Int., Rentals, &c.— — a : 
Latest Gross Earnings by Weeks.—In the table which Pe age Sor =. of Net E*ngs,— 
follows we sum up separately the earnings for the third week Year, Saar. fon Previous 
of June. The table covers 18 roads and shows 19.09% Roads. 5 3 $ ag 
crease i £ > ¢ > wee st ves Abington & Rockland Elect 
decrease in the aggregate for the same week last year. Eiss @ Poemr Os. ...Ave nas ‘i pa 
Jan 1 to Apr 30 740 ¥. 7,181 ge 
Third week une. 1908. 1907. Increase.| Decrease. | Central of New Jersey.-May | 753,375 854 159 280,477 ee 
oe : é axed [erie iienete July 1 to May 31 6,055,245 7,340,649 b4.623'850 bs 080 02 


4,723 
22,529 











$ $ $ Ed El Co (Brockton) ___-Apr 2,161 1,243 4,868 
_——— “goer & Pittsburgh 132,217 py on 63,422 Jan 1 to Apr 30 4,689 3,347 25.876 
anadian Northern 151,200 02,300 51,100 | p Gs Ts j ° ~ ‘ 
1,287,000] 1,619,000 POD het a ye Hee} 2175 8.015 0.259 
Denver & Rio Grande__- 354,700} (469,200 114,500 , : gaa aa —— : $3,801 42,497 
Grand Trunk of Canada. _____) Houghton Co El Lt Co.-Apr 4,399 362 3,676 6,879 
Grand Trunk Western || 825,675) 883,825 58,150 Jan 1 to Apr 30------ 12,713 : 29,067 36-829 
Det Grand Haven & Milw__} Lowell Elec Lt Corp_-..Apr 4,823 3,66 7,016 6. 
Canada Atlantic. ___- J Jan 1 to Apr 30____-- 10,108 be 31/528 33°, 
setany men & Great Norther 118,000 133,000) __- 15,000 | \sinn Gen Elec Co Apr 31.152 473 10.928 oa 99 
owa Centra x = 347 7“ 7 “ *98 oe geod ,799 
Louisville & Nashville Jan 1 to Apr 30---.-- 106,473 69,007 76/179 
Minneapolis & St Louis : 02 Rilo Grande Junction____Apr 8,333 ‘ 10,190 10,679 
Minneap St Paul & SSM 2 74.044 Dec 1 to Apr 30_----- 41,666 666 44,515 53/925 
pene Paaae S TrongjMtn_-__ ooae 187,000 | Texas Central_-_---.---May 2,584 2,584 def40,070 26,298 
ranc 29,000 7,000 uly 1 ot May 31_----- 28,415 § 155 7 
St Louis Southwestern______- 201.126 ate ‘ ss am 
Texas Pacific 263,717 58,507 b Included In fixed charges are expenditures for renewals, additions and 
Wabash 594,984 140,327 | improvements amounting to nii for May 1908, against $135,143 in 1907 
= and from July 1 to May 31 were $1,150,083 in 1907. , 


zx After allowing for other income received. 

STREET RAILWAYS AND TRACTION COMPANIES. 

= _ — week of June our final statement covers 43 Latest Gross Earnings. Jan. 1 to latest date 
roads and shows 19.32% decrease in the aggregate over the Name of ; 
. a " te —— Road. Week or | Current | Previous| Current | Previous 
same week last year. Month. ear. | Year. Year. Year. 


























Ee $ $ $ 3 
Second week of June. 1908. Increase.| Decrease. | American Rys Co----|May 1,070,790) 1,103,084 
Serre ere ome cAur Elgin & Chic Ry ay ---| Al 492,293 495,862 
Previously reported (26 roads).| 6,045,172 4,324/1,514,86 Bangor Ry & Elec Cc 
Alabama Great Southern. _____ 64,332 76,44 a : Binghamton Ry 
Central of Georgla___________. 188,400 38,301 oitark Birm Ry Lt & Power 
Chattanooga Southern 1,601 5 Boston & Worcester 
Chicago Great Western._______| 149,494 59. 570 | Brockton & Ply St Ry 
Chicago Indlanapolis & Loulsv be 622 ,08 Camaguey Co---.-- 
Cin New Orleans & Texas Pac- ; Ald 2 Cape Breton El Co- 
Colorado & Southern_________- om . 2 Central Penn Trac- - 
Detroit Toledo & Ironton. ____- re aes ,688 | Chariest Con Ry G&E 
Georgia Southern & Florida__ 53% 3 dChicago & Oak Park 
Mobile & Ohio. 2 34 5 | Cleve Painesv & East] May ---- 
Nevada-Callfornla-Oregon ___ 9 pang: Cleve Southw & Col__|January --| 
Rio Grande Southern. _- 3 a 1,633 Columbus Electric Co| March ----) 
Southern Rallway __ : 1,048,005 Seba , Dallas Electric Co-- -|: 7 7 ; 352,865 
Texas Central 1,484 19,556 ante 5 | /Detroit United Ry. .}2d wk June 5 5,82 2,924,498 
31,064 ; " Duluth Street Ry -_.|2d wk June} 512 5,989 367,441 
113,116 East St Louls & Sub _| May ,605 811,267 819,991 
98,885 147,066 48,18 El Paso Electric April - a 41,536 37 ,96E 175,842 152,106 
aie. EE samen: ommnateieantiom Ft Wayne & Wabash) 
8,280,764/10,263,177 9,048|1,991,461 Valley Traction Co.) April 99,740} 93,940 397,976 360,958 
1,982,413 | Galv-Hous Elec Co __|Aonril ---- 83,447 79,808 322,316 306,456 
Grand Rapids Rv Co_|May --- 80,986 78 487 
Havana Electric Ry _| Wk Jun 21 32,013} 31,608 
: nolulu Rapid Tran} 
, Net Earnings Monthly to Latest Dates.—The table fol- eye |April 3| 29,662 
owing shows the gross and net earnings of STEAM railroads | Houghton Co St Ry -| 20,679 
reported this week. A full detailed statement, including all | S!nols Trncuon C85 
roads from which monthly returns can be obtained, is given | Kans City Rv& Light! April 
once a month in these columns, and the latest statement of | Enoxyille Ry & Lt Co April 
2 . . sane « 4 --!] - - 
pe aipe will be found in the issue of June 20 1908. The | tex & Inter Rvs Co [April ---- ‘ 219/068 
next will appear i iss 5 Little R’k Ry & El CojApri 555 13 ’ 
ppear in the issue of July 25. Memnhia Street Ry_.|April 9} 124:972| 492,502 1 
—-—Gross Earnings——- —~—Net Earnings—— | Met West Side Elev__|May 24,$ 234,705] 1,093,184) 1, 58,017 
Current Previous Current Previous Milw Elec Ry & Lt Co| oe 323,442) 313,992} 1,536,570} 1,502,361 
Year. Year. Year. Year. Milw Lt Ht & Trac Cc 57,941 280,732) | 266,364 
Roads. $ $ $ $ Montreal Street Ry 5, 7,262} 1,674,270) 1,589,997 
Abington & Rockland Elect Nashville Ry & Lt_-_ | April 117,572 85 J 484,144 
Light & Power Co_b_-Apr 3,988 4,286 1,050 1,501 | NJ & HR Ry&Fy CioMay.----| 49,461) 44,553) TBI, MS 013 
Jan 1 to April 30____ 19,884 17,000 7,921 6.898 | North Ohio Trac & Li|May  -.- 1 663,299) 667,015 


: 4 Regan Hine Oo. April 79/052 313,052 
Central of Georgiaa....May 719,041 955,735 280,288 142,258 | Noth Texas Elec Co” Apri - -- aol sas Gee O17} 629,013 
July 1 to May 31__ 710,571,212 11,206,850 22,280,683 © 2,497,417 | NOM & Portam Tr Co! tort -----| aoe Os 08e sa 
Central of New Jer_b.._May 2,280,166 2,464,508 1,033,852 1,202,461 | Northwestern Elev -.|May j ; 680,895 
a July 1 to May 31______24,922,887 24,249,172 10,679,075 11,329,852 Cuishaws He 4 Bhaly , 2 3) eet. 256 30°30 
attanooga South.a___Apr 6,492 af. Peeksk Arht |May - , | 2,424 ree 
July 1 to Apr 30_- a 92,082 see det 100 ~~~""" | Pensacola Electric Co|March --.- 7,284 52,739 
Demerara E : . a pr ~~---- | Portland Ry L& P Co/April .-.-- 314,940} 1,350,756 
emerara Electric Co. _. May 9,892 9,805 4,070 3,546 | Porto Rico Rys Co___|May 28,921 4 146,414 
P Jan 1 to May 31____ 49,757 48,783 20,967 20,218 | Puget Sound Elec Ry|February -| 117,501) 240,479 
Ed El Co (Brockton) b_--Apr 16,605 14,381 7,029 5,966 | Rio de Janeiro Tram - 27 2 
Jan 1 to Apr 30______ 74,522 63,368 30,565 25,876 s Licht - owe ; | May _.-| 585,752 ’ 2,764,012 

Fairchild & Northe’n b_)} 524 5 5 4 t Joseph (Mo) Ry Lt} 
July 1 to May 3100” ae , bony » 300 | “Heat & Power Co_-|May 2,447 340,711 
E a= ee: |e 801 def2,619 | sag Paulo Tr Lt & P_| May 18786) 961,802 
Fall Riv Gas Wks_b.--Apr _27,843 27,916 10,384 12,427 | Savannah Electric Cc|April _ 46,091| 46, 184,291 
Jan 1 to Apr 30___.-_ 127/889 =: 123/818 37,059 45,070 | Seattle Electric Co___|Anril 356,089) 323,005] 1,419,881 
Houghton Co El Lt Co_b Apr 17,755 19,241 8,075 10,241 | South Side Elevated.|May -----| 184,935 31 871,237 
Jan 1 to Apr 30______ 83 485 88.595 41:780 47.378 | Sou Wisconsin Ry Cec| May aol 13,763| ; 59,363 

F ; 7 “ = av 5,085 -+------ 

Kan Clty Southerna_._May 596,420 869,269. _ 160,439 347,115 | Springfield Ry& LtCc) May -----| | 65,085) : 517,203| 490,580 


> ~4 Svre F , , 18,280) 
July 1 to May 31-__.-_ 8,282/673 8,365,528 2,542,596 3,202/901 | Syracuse Rap Tr Ry [Neen - | *43°500| 4 181,482| 168,598 


ov 
Lehigh Valley.b-_._._.May 2,892,167 3,164,357 1,358,657 1,264,540 | Toledo Rvs & Licht _| May 198.973| 198.502] 1,028,607] 1,033,353 
July 1 to May 31______32,443,535 32,261,828 733,527 12,259,449 | Toronto Raltlwav...-|WkJune 20; 69,023) 























Lowell Elec Lt Corp_b_--Apr 27,365 24,728 11,839 9.738 | Twin City Rav Tran_|2d wk June 125,593} ; 2,674,615) 2,551,958 
Jan 1 to Apr 30 114,108 103,647 41,631 41,064 | KUnderground El Ry | 
Minn Gen Elec Co_b____A 76,476 71,705 42,080 38,531 | O%, Uondon. three £268,680] £144,045 


: 7 2, Mi ce 8 535 
Jan 1 to Apr 30_.-.-. 338,085 308,531 175,480 © 148,400 | ube lines _-..-_- | Wk June @| £11,005 ‘oas} £204,835 


Missour! Pacific._......_Apr 3,079,976 4,166,446 1,001,243 1,599,688 United Tramwavs.|Wk June 6 £7,843} £ '634| £132,654 
July 1 to Apr 30. .___ 37,898,690 40,457,079 10,249,859 13/354:770 | Tinited RR of San Fr_|Aopril ___ 508.660) 977 2,138.37 
Pitts Cin Chi & St L_a--May 2,034,992 2,864,544 567,270 695 United Rys of St L_-|May 920,765 eae eo eria 161 
Jan 1 to May 31_____-10,019,170 13'181.840 2,367°514 2,862,619 Whatcom Co Ry &Lt| April earl 29,494] 27,737, 118,161 
R'o Grande Junction.___Apr _ 61,744 63,373 = n18,523 n19,012 ae 
Dec 1 to Apr 30.----- 287,274 318,630 86,181 95,501 | _ ¢ These figures are for consolidated company. d These are cesults or 
Texas Central __ 35.04 de main line. f No earnings for Detroit Jackson Chicago Ry. for . 
July 1 to May 3112 9531020 1,149,071 “U|ad'308  47e°853 | Included in these figures. xk Docs not Include the Charing Cross Euston 
Virginia & Southw’n b. May 82,930 96,463 23,311 33,031 ee pe ne ONS 
_ July 1 to May 31___- 976,167 963,524 275,353 306,639 Street Railway Net Earnings.—In the following we show 
Western Maryland_a_.-Apr 2440,876 525,479 2160,171 201,178 6 eS latest dates of all 
July 1 to Apr 30 74,803,587 4,550;459 21,597,887 1,458/567 | both the gross and the net earnings to latest dé ire 
STREET railways from which we have been able to age 
monthly returns. As in the case of the steam roads, . 
returns of the different roads are published by us each = 
together @ 














a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with thenew classifi- A i 
cation of earnings and expenses now required by the Inter-State Commerce | 88 S0on as received, and once a month we bring 
Commission. the roads reporting, as is done to-day. 

e Large decrease In May due to washouts. —Gross Earnings-— ——Net Earnings——~ 

n These figures represent 30% of gross earnings. Current Previous a ~— 

z These figuris are on the basis of accounting required by the Inter- Year. Year. ear. ; 
State Commerce Cu mmission. — , Roads. $ aod M 543 

Aurora Elgin & Chicago-May 119,049 116,415 OO. Ee 543.251 

Interest Charges and Surplus.—The following roads, in or 5 Mey S1-.-..-. LETS 2. ade 15,917 
addition to their gross and net earnings given in the foregoing, | Bator Ry & ElecCo.--May = 35,414 33,955 10.808 6,863 
also report charges for interest, &c., with the surplus above | B!mehamton Ry.-....--Apr 22,780 20,240 Lone i 


‘ , : ’ 5 : 67,425 - 
or deficit below these charges.  - ; ae Apr ao Apr 598.618 Sipe 241,178 -=* 
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——Gross Earnings—— 





JuNE 27 1908. | 
=O 
ahi 
& V St Ry.-May 
sea 1 iy Mt ay 3)....-- 
ckton & Plym_b _Apr 
— in 1 to Apr 30 is 
Camaguey Co- - .May 
_Apr 


ne Breton Elec Co_b 
Car = 1 to Apr 30 


2 ee Trac Co_..May 
ary to May 31-.-.---- 


aioe Con Ry é 
= Mch 1 to May 31 


Cleve ae 4 &East_a .May 
Jan 1 to May 31 aap 


Cleveland Southw & ¢ Jol_Jan 








mbus, Elec Coa Mch 
aay” to Mch 31 
as Elect Co, B _Apr 
ag “Ap = ‘ 
C May 
yetrolt vat 1a 5 
™ Jan 1 to ‘tay 31 
th “Kr Ry-b -Apr 
ar 1 Apr 30 
East St ko ‘6 Subur_.May 
Jan 1 to May ‘ 
El Paso E — Co_b Apr 
Jan 1 Apr 30 ane 
Ft Were ‘‘ ew Val TrCo.Apr 
Jan to Apr 30.--- 
outteen El Co-.b- - 


Apr 
Jan 1 to Apr 30 ‘ 
Grand Rapids Ry Co.--May 
Honolulu R T & L Co-b_ Apr 

Jan 1 to Apr 30-- . 
mengaien OO St Ry.b---Apr 

Jan to Apr 30 
Iilinols Tre odo Oa 

Jan 1 to May 31 
Jacksonville = lect Co_b- Apr 

Jan 1 to Apr 30 
Kan City Ry & Lt Co. b-Apr 

June 1 to Apr 30_--- 
Knoxville Ry & LtCo-a-Apr 

Jan 1 to May 31 ‘ 
Lake Shore Elec Ry Coa Mch 

Jan 1 to Mch 31 Z 
Letganen Stats rurban . Apr 

an 1 to Apr 30-_-.--- 
sane Rock Ry &ElCo-a-Apr 

Jan 1 to Apr 30 
Memphis St Ry Co-a 

Jan 1 to Apr 30 
Milw El Ry & LtC . » May 

Jan 1 to May . 


-May 


Milw Lt Ht & = age .May 
Jan 1 to May 31 ea 
ae Street Ry -May, 
1 to May 31-_.--.-.. 
ilies tee Co_.Apr 
Jan 1 to Apr 30 
Northern Ohio Tr & Lt_-May 


Jan 1 to May 31 
Northern Texas El Co-b-Apr 
Jan 1 to Apr 30_. 
Nor Westchester Lt Co.aMay 
Jan 1 to May 31-_.---- 
Oklahoma City Ry Co_. May 
Jan 1 to May 31 yet 
Peekskill Ltg& RR Co_a_-May 
Jan 1 to May 31.---.--. 
Pensacola Electric ¢ a.Mch 
n 1 to Mch 31_-. 
Puget Sound Elec meg a Feb 
Jan 1 to Feb 29___- 
Portland Ry Lt & Pow 
Jan 1 to Apr 30 
Porto Rico Rys Co Ltd 
Jan 1 to May 31 
Rio de J poems Oil Coa. May 
Jan 1 to May 





-Apr 


May 


Sao Paulo Tram Li & P_ May 
Jan 1 to May 31 % 
Savannah Elect Co_b __Apr 

Jan 1 to Apr 30 the 
Seattle Elect Co_b .-Apr 
Jan 1 to Apr 30 
Springfield Ry & Lt Co__May 
St Jos RyLt & P Co___.May 
Jan 1 to May 31_____- 
Syracuse Rap Tran Co__ May 
Jan 1 to May 31 > 
Tampa Elect Co_b -Apr 
Jan 1 to Apr 30___._- 
May 


Toledo Rys & Lt Co_a 
Jan 1 to May 31 

Twin City R T Co_b_- Apr 
Jan 1 to Apr 30___. 

Un Rys of St Louis_a __May 
Jan 1 to May 31____ 

United RR of San Fran Mch 
Jan 1 to Mch 31__ 

Whatcom Co Ry & Lt b. Apr 
Jan 1 to Apr 30 





Current 


9 





1 


Year. 
48,156 
04,845 

8,155 

28,337 

12,694 
18, 073 
74,393 
60,549 
270,317 
63 695 

186,241 
23,930 
98,191 


52,811 
28,701 
87,977 


91 617 
3 





599,643 


,649 635 


68,719 
263,019 
159,882 

811,267 

41,536 
= 842 

p.- »,740 

307 ‘976 


83, 447 
322,316 
80,986 
20,243 
119,822 
20,679 
76,465 
319,592 


492,472 
620,390 


45,992 
174,009 
61,864 
175,937 
46 859 
175,069 
55,559 
219,068 





323,442 
,536,570 


66,739 
280,732 
on 679 

1,552 
yep 
558,917 

158,410 
663,299 

79,351 
316,515 

9,039 

48 ,023 

24,733 

97 ,832 

12,314 

60,256 

19,205 

52,739 
117,501 
240,479 
341,493 


1,350,756 


28,921 
146,414 
585,752 


2,764,012 


ie 


187,860 
961,802 

46,091 
184,291 
356,089 
419,881 

65,085 
72,447 
340.711 
108,280 
517,203 

44,500 
181,482 
198 ,973 


1,028 607 


1 


-4 


aS 


493,497 


,901,955 


920,765 


,248 217 


564,673 
559,687 

29,404 
118,161 





Previous Current 
Year. Year. 
$ $ 

42,836 24,265 
276,724 110,168 
7,815 995 
26,3824 def 284 
5,994 6,196 
16,880 7,283 
67,372 26,607 
64,030 15,303 
281,284 43,474 
61,399 23,182 
172,859 65,465 
24,257 10,754 
95,800 41,338 
49,558 16,369 
26,450 14,083 
78,724 44,028 
84,171 30,871 
339,060 93,426 
587,621 233,768 
2,652,400 923,519 
67,291 26,267 
243,988 90,291 
179,605 68 ,436 
819,991 385 898 
37 ,966 9,105 
152,106 45,364 
93,940 40,359 
360,958 166,161 
79,808 34,874 
306,456 111,376 
78,487 42,152 
29,662 10,607 
118,654 49,912 
19,387 8,815 
70,951 24,129 
293,875 126,900 
1,399,199 638,911 
29,914 14,312 
125,853 44,171 
472,666 224,815 
5.20: 282 2,694,061 
7,127 23,352 
180: 989 78,023 
64,111 22,719 
179,576 64,479 
40,852 15,029 
157,572 ~ 791 
49,139 7,952 
195,054 110° 022 
124,972 49,821 





482,161 172,620 
313,992 157,72 
1 umes 694,560 





57,941 37,535 
266. 364 135.780 
295,952 143 ,955 

2,169,636 855,028 
187,997 59,777 
629,013 200,268 
158,288 Me 


667,015 24 


79,052 copa 
313,052 127,562 
8,087 3,788 
reer 18,850 
22,209 10,692 
91,289 29,120 
12,424 5,031 
59,330 22,834 
17,284 5,338 
51,961 11,638 
105,775 31,500 
213,291 64,243 
314,940 163,824 
1,151,385 651,381 
27,733 11,886 
139,022 63,429 





213 
1,000,058 


163,642 117,644 
864,501 624,890 
46,913 16,877 
183,469 37,081 
323,005 143,604 
1,222,889 472,659 
61,399 30,143 
67,896 32,215 
329,183 154,321 
102,889 45,799 
490 ,580 205,176 
42,383 13,541 
168,598 57,391 
198,502 89,529 
1,033 353 453,677 
465,221 247,172 
1,821,162 890,962 
947,338 329,222 
4,326,423 1,452,978 
543,556 ont -2e4 
1,589,053 440,316 
27,737 14,067 
109,063 49,899 


: a Net earnings here given are after deducting taxes. 


et earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Roads. 
Aurora Elgin & a: le May 
July 1 to May 31 eal 
Binghamton Ry________ Apr 
Birm Ry Lt & PCo_____ Apr 
Jan 1 to Apr 30______ 
Brockton & Ply mouth . Apr 
Jan 1 to Apr 3 
Cape Breton Elect hag 
Jan 1 to Apr 30_. 


—Int., Rentals, &c.— 

Current Previous Current 

Year. “r- Year. 
8,423 26,414 27,856 
308. 4 291,450 265,091 
8,35: 8,127 def474 
Pyne sess se datos 22,120 
STA. dechan 65,795 
2,350 2,250 def1,355 
7,979 597 def8s,263 
4,772 4,587 2,511 
18,117 17,337 8,490 


—-Net Earnings—— 


Previous 
Year. 
$ 
16,989 
87,32 
1 _- 
3/233 
2,979 
4,438 
15,133 
14,179 
44,404 
23,761 
63,000 
12,242 
42,296 
19,954 
12,278 
37, 722 
23,541 
74,101 
219,872 
918,605 
33,768 
112,667 
83,453 
366,967 
7,397 
30: 899 
35,658 
136,766 
30,598 
108,519 
41,765 
12,947 
52,101 
7,974 
17,343 
125,120 
600,425 
12,236 
45,611 
226,946 
2,594,614 
22,461 
78,719 
25,631 
67,976 
12,930 
50,735 
23,530 
88 402 
46,452 
167,881 
155,303 
721,856 
32,201 
138,018 
125,456 
759,068 
69,905 
217,851 
64,087 
254,417 
31,571 
121,366 
2,363 


4,863 
23,606 
6,296 
17,518 
30,652 
55,648 
130,758 
416,809 
11,367 
54,148 


102,504 
572,496 
18,161 
64,783 


28,253 
32,616 
152,425 
42,280 
212,713 
11,216 
47,640 
73,261 
423,169 
247,136 
908,772 
325,289 
1,398,740 
203,140 
43,694 
11,896 
45,441 





—Bal. of Net E’ngs.— 


Previous 
"ear. 


28,129 
251,801 


def1,264 


def394 
def4 ,364 
def149 
def2 ,204 


















—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

"ear. "ear "ear. Year. 
Roads. $ 

Charleston Con Ry , | -aee 13,817 13,517 9,365 10,24 
Mch1 to May 31------ 41,450 40,550 24,015 22,450 
Clevelanc 1 Painesv & rat May 7,267 7,213 3,487 5,029 
Jan 1 to May 31-..-..-.-. 36. 159 36,064 5,179 6,232 
Columbus Electric ay Mch 11,971 10,830 2,112 1,448 
Jan 1 to Mch 31 ote 35,564 32,715 8,464 5,007 
Dallas Elect Co-.....-- Apr 20,063 25,271 808 def1,730 
Jan 1 to Apr 30___... [100,544 85,758 def7,118 def11,657 
Detroit U enet bse -May 135,661 128,909 z102,571 795,990 
to May cee 675,794 637,097 2271,669 7304 ,939 
Duluth Ry Co......-Apr 18,417 17,645 7,850 16,123 
Jan 1 to Apr 30__-.--- 73,666 70,366 16,625 42,301 
El Paro Elect Co__.....Apr 7,012 5,549 2,093 1,848 
Jan 1 to Apr 30...... 24,521 19,246 20,843 11,653 
Galvest-Houst El Co__..Apr 20,584 18,998 14,290 11,60 
gana 1 te Apr 20.....-. 69,973 63,187 41,403 45,332 
Honolulu R T & L Co--. ae 6,099 6,393 75,139 27,487 
Jaa 1 to Apr 30_---- 24,502 25,576 227,933 728 ,885 
Hourhton Co St Ry Co- _Apr 4,756 4,696 4,079 3,27 
Jai 1 to Apr 30. 16,589 16,502 7,540 841 
Jacksonville Elect Co. "Apr 10,066 5,359 4.246 6,877 
Jai 1 to Apr 30- 27,703 15,784 16,468 29,827 
Kan Cty Ry & LtC 0... Apr 151,016 149,826 73,799 77,120 

June 1 to Apr 30_----- 1,683,912 1,613,890 1,010,149 "980.7 
Knoxville Ry & Lt Co Apr 11,394 10,571 11,958 £11,890 
Jan 1 to Apr 30.-- 45,862 40,991 32,161 37,728 
Lake Shore Elec Ry Co.-Mch : 24, 651 def3 ,009 980 
Jan 1 to Mch 31_-_-- 76.8 52 71,223 defi2,373 def3 ,247 
Littie Rock Ry & El Co_Apr 9,566 8,686 18,386 4 4 
Jan 1 to Apr 30 37 ,066 33,647 72,956 5 b 
Memphis Street Ry Co._-Apr 34,807 33,108 eo} 15,014 ° 4 
Jan 1 to Apr 30 - 188,593 131,129 jg: 34,027 3 0 
Montreal Street Ry ..May 61,801 49 632 82,154 75,824 
Oct 1 to May 31_-_---- 385,788 333,828 470,140 425,239 
Milw El Ry & Lt Co May 119.510 120,528 x41, a 742,185 
Jan 1 to May 31-_----. 502,905 496,269 27215 7252,960 
Milw Lt Ht & TrCo-_. oenied 59,848 53 656 722, rdef387 
Jan 1 to May 31 Pa 286,702 153,226 274,208 xdefi4,868 
Northern Texas Elect Co Apr 15,050 12,813 18,835 18,758 
Jan 1 to Apr 30 ,50 326 43,563 7” 236 77,803 
Northern Ohlo Tr & = ; “May 44,154 42,754 195877 21,333 
Jan 1 to May és ‘ 217,043 207,185 Zé,au4d 45,234 
Pensacola Electric Co Mch 3,617 3,125 1,721 3,171 
Jan 1 to Mch 31 oma 10.822 9,389 816 8,129 
Puget Sound Elec Ry.--Feb 34,936 29,552 dcf3,.436 1,100 
Jan 1 to Feb 2)9-. o 71.091 57,392 def6 848 def1,744 
Savannah Electric Co...Apr 14,568 2,309 4,333 
Jan 1 to Apr 30 52,197 def15, 116 16,158 
Seattl> Electric Co _Apr 84,725 58,879 56, re 

Jan 1 to Apr 30. r 274,573 198,086 225, 
Syracuse Rap Tran Co. .May 28,719 717,492 r17, — 
Jan 1 to May 31-_-.-.-.-- 143,491 763,314 787 ,539 
Tampa Elect Co-- -Apr 2,335 11,206 9,164 
Jan 1 to Apr 30 a 5,392 52,019 2,408 
Toledo Rys & Light Co_-May 71,719 217,891 78,811 
Jan 1 to May 31 hs 348,373 2108: 078 21038,508 
Twin City R T Co_._..--Apr 126,075 115,25 121,097 131,874 
Jan 1 to Apr 30 494,205 461,033 396,757 447,743 
Un Rys of St Louls --May 232,278 230,831 96,944 94,458 
Jan 1 to May 31____.-1,164,716 1,155,458 288.262 243,282 
United RR of San Fran_Mch 220,618 207,576 def39,364 def4 436 
Jan 1 to Mch 31 _ 681,805 608,283 def241,579 35,411 
Whatcom Co Ry & Lt__-Apr 7,059 7,284 6,108 4,612 
Jan 1 to Apr 380 é 27,896 25,904 22,003 19,447 
x After allowing for other Income received. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 


and miscellaneous 
companies which have been published since May : 


reports of steam railroads, street railways 


This index, 





which is given monthly, does not include 
reports in to-day’s “Chronicle.” 


Raiirca is— Page. Page. 
Des Moines & Fort Dodge- -1463| Fairmont Coal Pepe 
Missourl Pacifie .............. 1339| General Asphalt 1463 
Wabash- Pittsburgh Terminal. __ 1526! Internat. Harvester Co 1463, 1471 
Western New York & Penn_ International Nickel Co 1340 


Electric Rai ways— 








Lanston Monotype Machine Co_15:7 
Cleveland Painesville & Eastern.1525! Michigan Lake 7 perior Power. _1526 


Georgia Rallway & Electric___.1339}| Montreal Light, Heat & Power__14vu0 
Norfolk & Portsmouth Traction “1331 | Poot Fuel ti e 1470 
Third Avenue RR., New York..1531)} Pacific Mall Steamship . 1408 
Industrials— | Somerset Coal. - 1341 
Amalgamated Copper - -- ...1526)| Standard Chain a 1341 
American Pneumatic Service___1464| Standard Oll Cloth (Bal. Sheet 
Anaconda Copper Mining. ----- 1406 | March 31 )_ : 342 
Brooklyn Union Gas__-------- 1527;| Standard Screw 1466 
Butte Coalition Mining... -~-~-- 1407| United Bank Note Co. 1465 
Central N. Y. Teleph. & Teleg. 1470} United Copper -------...---.. 1407 


Chicago Rallway — nt Co_1342) 





u . 5S. Reaity & Improv’t Co____1465 

(Bal. Sheet Dec. ) U.S. Smelting, Refin. & Min__.1340 

Columbus & Hocking Coal & I__1527| Vulcan Detinning ..1527 

Consolidation Coal Co. (Md.)---1341| Western Union ‘Telegraph. - dawete 1474 
Electrical Devel. Co. (Ontario) - 1408 | 


American Car & Foundry Co. 
(Report for Fiscal Year ending April 30 1908.) 
President Frederick H. Eaton, June 25 1908, writes: 





General Resuits.—Notwlithstanding a very considerable falling off in the 
raliroads’ demand for new equipment, the gross sales for the ycar aggregatid 
$104,319,560; freight paid to railroads on material recelved and ship; ed, 
$6,625,000; average number of men employed, 23,521; wags paid, $15,- 
915,828. The number of stockholders Is 10, 794, [As to statistics of out- 
put, see tables below. 2d.J 

Additions and Improvements —Reserve.—During the year there has been 
constructed and equipped one new shop at Milton for bullding all-steel 
tank cars. Practically all other expenditures charged during the year to 
plant account have been for improvements at the different steel car shops. 

There has been made a reservation of $1,500,000 to cover (as circum- 
stances may make advisable) the construction of new, or additions to 
existing, steel-car plants. There has been set aside also oi 650 008 for 
general overhauling, improvements, maintenance, &c., gy A the 
installing of labor-saving devices and such new machin: ery as may be 
necessary to enable us to maintain our leadership in the car-bullding 
industr, 

The making of these reservations does not necessarily mean that the total 
amount will be used during the current year, but It seems wise to have 
money avallable so that the company may be In position to take advantage 
af favorable conditions as they offer and hence prosecute the work w!th 
feast expense. 
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Insurance.—It is thougit advisable for the company Itself Lo carry ax 
least a part of the fire risk, and to elfect this there has been created an in- 
surance resurve Wulch at the close of the fiscal year amounted to $1,000,- 
00v. In the construction of new shops and the repair of other shops, 
fire-proof matcrials have been uscd to tne largest extent possible, and, in 
line wita tnis, many of them have been equipped with sprinkler systems 
and otner safeguards. 

Working Capital.—Condltions recently obtaining in the Iniustrial world 
have served to emphasize the soundness of tne poilcy to wh.ch your com- 
pany has committed Itself—in the accumulation of a large working capital. 
‘Tne extent, however, to which our present working Capital should be In- 
creased it is difficult now to state—-ihis because of the continually increasing 
demand for steel construction in both freight and passengcr cars, requiring 
the carryluog of largely increased iaventories. 

During the heavy months of the past year the inveniorles aggregated 
$21,000,000 and, with the accounts recelvable, necessitated the borrowing 
of a larger amount of money than Is altogether desirable. 

The total surplus Aprit 30 1908 Is $22,867,247, representing the aggregate 
surplus earnings since organization. From this surpius th.re nas been 
expended and reserved for new plants and addictions (Charged to ana 
included in plant account) an aggregate of $10,815,537. the difference 
between these amounts, $11,551,710, together with the $5,655,005 original 
working capital, constivutes our present working capital of $17,184,715. 

Patents.— Your company owns over 300 live patents anl has pending 
applications for many more. ‘These patents afford us protection In every 
detall of car construction. 

Orders.—The number of car orders on hand at the close of your fiscal 
year was the smallest Jn the history of your organization.. While your 
company, in common with all other industrial organizations, has suffered 
from the adverse business conditions, nevertheless the facilitl-s we possess 
for the large production of a varied line of materials and supplies of mis- 
cellaneous character for both domestic and foreiga trade hav. served to 
keep a number of shops at the different plants in a condition of productive 
activity. 

BOPERATIONS AND FISCAL RESULTS, 

Output, &c.— 1yU8. 1907. 
Freight cars (wood) - - - -- 32,068 
Freight cars (steel) -_- 51,552 
Passenger cars (steel) 

Passenger cars (wood) 

Toval ail cars construcicu 

Number of car wheels_ _ 

Tons cast-iron pipe- 

‘Tons gray iron castings 

Tons bar iron are 
Tons pig iron_---- s 
Total gross business - - _ - a 
Cars under contract May 1- 


1907-08. 


1906. 
38,239 
34,518 

219 


76,073 
wane 220 256 yi 
22,000 
$69,040,638 
71,369 
1904-05. 
$3,754,274 
818,789 


$2,935,485 


1906-07. 1905-06. 


Earns. from all sources_$10,624,574 $11,115,088 $5,648,553 
1,490,103 


34,158,450 


Renewals, repairs, &c_. 1,663,104 


. $8,961,380 
$520,765 
225,998 
Net income___._.-.. $8,214,618 
*Dividends on preferred $2,100,000 
zDividends on common 1,050,000 
Res’ve for gen. overhaul- 
ing, imp’ts and maint. 
Res’ve fund com. div- -- 


1,768 ,004 
$9,347,084 
$557,548 
650,000 


Net earnings. - 
New constr’n charged off 
Approp’n for ins. res’ve 
$8,139,536 ,807,660 $ 
$2,100,000 450,000 $ 

600,000 2 


2,628,118 
2,100,000 


1,650,000 
600,000 


"$2,814,618 
19,552,630 


$22,367,247 


$1,357,660 $528,118 
12,755,434 12,227,316 
Total surplus $19,552,630 $14,113,094 $12,755,434 
*In 1907-08 and 1906-07, 7%; In 1905-06, 8 1-6% (includes 1 1-6% paid 
July 1 1905 ‘‘to bring dividend periods and quarterly reports In conformity 
with fiscal year’’); In 1904-05, 7%. zx In 1907-08, 314%; In 1906-07, 2%. 
BALANCE SHEET OF APRIL 30. 
1908. 1907. | 1908. 1907. 
Assels— $ $ | Ltabtlittes— $ 8 
Cost of propertiesz65,182,533262,551,510| Preferred stock-- _30,000,000 30,000,000 
Material on hand-- 5,674,460 19,002,795 | Common stock--_30,000,000 30,000,000 
Accts receivable--17,797,171 18,464,543 | Vouchers and loans ) 
Stocks and bonds payable _------ 4,551,146}21,827,011 
of other cos---- 731,668 844, 38 | Pay-rolls J 06,852 
Cash on hand and | Insur. reserve- - 774,002 
in bank 3,457,561 3,322,309} Reserve payment 
Wilm’gt’n plant 500,000 500,000 
For gen. overhaul’g 
| impts. & madnt. 1,650,000 
For const. of, and 
adds. to steel car 
1,500,000 


plants--.----... 
Reserve for divs. 

oncom. stock-- 600,000 
Div. pay. July 2-- 675,000 825,000 
Surplus account--22,367,247 19,552,630 


Balance, surplus. _ $5,439,536 
14,113,094 


Previous surplus- = 


Total -------- 92,843,393 104,185,495 


zx Includes cost of properties, plants, &c., to April 30 1907, $62,551,510 :ad- 
ditions to new steel car plant at St. Louis, tank car plant at Milton, and other 
plants during year ending Apr. 30 1908; $1,131,023; reservation for eonstruction 
of additions to steel car plants, $1,500,00.0—V. 86, p. 1411, 604. o 


92,843,393 104,185,495 


International Mercantile Marine Co. 
(Report for Fiscal Year ending Dec. 31 1907.) 


The report, signed by President J. Bruce Ismay and 
Chairman C. A. Griscom, under date of June 15 1908, says 
in substance: 


General Results.—The combined income account of the companies for 
the year 1907 shows a surplus for the year of $4,033,731, after meeting 
all fixed charges and operating expenses (including all charges for repairs, 
maintenance and overhauls) as compared with a surplus of $5,028,754 for 


The income account does not include the operations of the Leyland 
and National Lines, in which your company has Important holdings. 
These lines have made separate reports to their stockholders, showing 
profits for the year in working the companies of £116,520 for the Leyland 
Line and £10,460 for the National Line. 

Balance Sheet.—During the year all payments on account of new steam- 
ships building were made from current funds. ‘‘Capital assets’? have, 
therefore, been increased without any addition to the company’s debt. 

The sinking fund retired during 1907 $374,000 first mortgage 5°% bonds, 
out of the earnings of the American and Red Star Lines for the year 1906, 
and there will be deposited with the trustee for the further redemption of 
bonds $250,000 out of the earnings of 1807. 

The debenture bonds of constituent companies held by 
have been reduced from $778,580 to $696,129. 

Four million dollars has been transferred from the profit and loss account 
to the credit of depreciation fund, making the total credit In insurance 
and depreciation funds Dec. 31 1907 over $11,000,000. 

Company’s Fleet.—All the company’s steamships, as well as Its other 
property, have been maintained in a high state of efficlency, and the cost 
thereof, together with depreciation cn all property other than steamships, 
charged to operating expenses. 

The bullding scheme outlined In the report for 1906 Is being actively 
carried out,and It Is expected that the first new steamer for the St. Law- 
rence trade will be delivered early In 1909 and the second in June of the 
same year. The new Minnewaska for the Atlantic Transport New York- 
London service will, it Is hoped, be in commission in time for the 1909 
passenger season. 

As the difficulties in reference to terminal facilities at Antwerp have 
been satisfactorily disposed of, vour directors decided to allocate to the 
New York-Antwerp trade one of the steamers bullding at Belfast. This 

ery fine vessel will be named Lapland when launched June 27 and she 


the public 





= 
ls expected to take ner piace in the Red Star Line service 

November next. Oa account of the furtuer development at eer than 
between New York and Antwerp, the Gothic, bullt for ine Wai — 
Line, and engaged In the Australaslau trade, was transferred 1 ad Star 
Star Line, and, after being equipped for the carrlage of third-cla e Red 
—- will be Seresed under the pos flag as the Gothlana our 
directors are now taking steps to replace this stea Jew 7 
tg g I i eamer in the New Zealand 

Referring to the three steamers for the Leyland Line me 
report for 1906, the Median was delivered in January, the Mena 1 
Februacy and the Mercian.in May last. It Is expected that these ot an to 
will be a profitable addition to the Leyland Line fleet. camers 

The number of steamers now in service, luciuuing the gs 
Ane es a gross leno of 1,013,524 tens, 
added, when the steamers arranged for and building are co 2 
tons gross, making In all 132 steamers of your own and wate a1 e6.180 
panies, having a total tonnage of 1,159,704 tons, viz.: Ty Com- 
Under 5,000 tons gross__.__.. 27| Between 15,000 and 20,000 
Between 5,000 and 10,000 tons gr.63 | Between 2,000 and 30/000 tons 
Between 10,000 and 15,000 tons gr.32 |Over 40,000 tons gross er. 4 

General Remarks.—The wisdom of the transfer of the White Star Mail 
Service between New York and Liverpool to the Channel trade betw ~ 
New York and Southampton has been proved by the appreciation of the 
same shown by the traveling public. e 

The operating conditions of 1907 were unusually difficult arti 
larly with regard to labor troubles at various ports, which prec ltated 
five serious strikes, besides several minor ones. These were all not only 
costly in themselves, but caused a material loss of revenue through the 
diversion of freight traffic from your lines. ” 

Owing to the higher price of coal and all other consumable articles the 
expense of operating shows a great Increase in all directions duri 
1907, as compared with previous years, and through unfortunate condition, 
It was impossible to make corresponding advances in the rates for passen- 
gers and freight. 

The Trans-Atlantic passenger traffic, both east and west bound, shows 
a material Improvement as compared with previous years, of which your 
company obtained Its falr share; but the revenue derived therefrom par- 
ticularly during the last half of the year, was extremely unsatisfactory 
on account of the great disturbance in rates, due to conditions beyond 
our control, but which had to be energetically met by us in order to maln- 
tain our position in the trade. 

The results of operating the Cedric and Celtic In the Mediterranean pas- 
senger business during the season of 1906-07 were quite gratifying, but 
the conditions during the past winter did not warrant the employment 
of both steamers In this service. 

The popular steamer Arabic has completed her fourth 70-day cruise 
to the Mediterranean with favorable results, and a contract has been signed 
for a fifth crultse. 

he Trans-Atlantic freight situation has been unsatisfactory and the 
revenue from this source has been very disappointinz. 

The general trade between Great Britain, Australia and New Zealand 
has been much better during 1907 than the previous year, and the earnings 
of your steamers In that trade have therefore improved. 


E ARNINGS, EXPENSES, CHARGES, &C. 
1907. 1906. 195. 
Gross voyage earnings... 38,253,588 35,931,412 
1 


Miscel. earns., div., &c. 1,013,000 ,227,801 
Sundry earnings 


ubsidlary ln 
to which will be 


tons gr. 4 


1904, 
32,435,512 27,926,908 
927,406 386, 


28 846,993. 
427,040,586 


1,806,407 
3,312,151 
469 


“33,362,918 

27,456,174 

8,004,035 5,906,744 

3 420,099 3,349,495 
“ 


96 482,167 
48 393 


3,488,997 3.790, "055 
Balance .-sur3 535,048 sur4,208,1%. 
Add surp. ins. account_ 1,661 
021 


, 791,959 
Prop. purch. bds. fors.f. 57, 28,597 


Total receipts-- --- o 39,266,588 
Gross oper. and gen.exp.a32,242,543 


7,024,045 


3,398,713 
36,339 
53,945 


Net earnings 

Deduct — 
Interest on bonds 
Int. on loans, &c_-_---- 
English income tax---- 


3,845,557 
26,689 def2,039,150 
864,159 897,053 


Balance for the year_-_sur4 033,731 sur5,028 ,754 sur2.890.848 loss1,142,097 
Depreciation on st’ships. 4,000,000 5,000,000 2,000,000 

Note.—The earnings for 1905 were charged by the company with the 
payment of $236,643 on account of trade agreement for 1904. Transferring 
this Item from 1905 to 1904, the surplus for 1905 becomes $3,127,491 and 
the deficit for 1904 becomes $1,378,740. 

a Includes $1,208,681 for ‘‘overhauls, lay-up expenses and betterments” 
2. agst. $1,043,012 In 1906, $1,040,645 In 1905 and $1,489,322 in 
904, 


CONSOLIDATED BALANCE SHEET DEC, 21—COMPRISING AMERICAN, 
RED STAR, WHITE STAR, DOMINION AND ATLANTIC 
TRANSPORT LINES, 
1907. 1906. 1906. 
$ 
51,730,973 
by] 
19,618; 


52,744,000 


1907. 
Ltabilittes— $ 
Preferred stock. 51,730,971 
Common stock. 49,931,735 
5% 1st M. bonds 19,244,000 
4%% M. & coll. 
trust bonds -- 52,744,000 
Deb. bonds con- 
stit. co.’s held 
by public- --- 
Loans on mtges 
Loans, bills pay- 
able, &c--.-- 
789,052 | Accts. payable 
1,763,837 | Agency balances 
429,000 | Interest accrued 
8,455 | Leyland line ad- 


Asseis— $ $ 
Cost of prop- ---173,011,332 171,997,011 
Investments— 

F. Leyland & 

Co.(1900),Ltd. 11,965,177 

Nat.SS.Co.,Ltd 420,% 

Sundry ship & 

allied co.’s, 
exch .mem’ps 
& Gov. dens. 
Cash denos. with 
trustees of mtg 
Inventories - - - - 
Accts. receivable 
Bills rec. & loans f 
Int.rec. &accrued 12,906 
Advances to | vances, &e_-- 

Leyland Line_ 425,505 ------ | National line ad- 
Advances to Na- | vances, &c_-- 

tional Line _-- 184,981 | Reserves— 
Agency balances 185,887| For liab. for re- 
Market, stocks | habil.&rep’rs, 

and bonds. -- 598,609 | for ins. claims 
Cash in banks & & for outst’g 

on hand -- --- 806,903 | Dom.Line shs 
Open voyage |Def. credited to 

accts., ches.& profit & loss- - 

unexp. insur_ 1,414,077 | Insurance fund. 
Impov., better- |Depree’n fund-- 

ments, &c_-- 327,081 | Miscellaneous -- 
Dise’t on 444% {Surplus 

bonds _ 290,920 | 


j a a ye 
Total 194,471,900 192,047,794| Total.------- 194,471,900 192,047,794 
—V. 86, p. 1048. 


United States Cast Iron Pipe & Foundry Co. 
(Report for Fiscal Year ending May 31 1908.) 
President George B. Hayes, New York, June 24, says: 


General Results.—The report is, suverficlally considered, not very en- 
couraging, but the directors do not feel at all discouraged about parvo 
the condition or the business of the company. Oct. 1907 was a most pros 
perous month: during Nov. 1907 business absolutelv stonned. The Leng 
months In the cast tron nine business are always dull months. Adding « 
this the denression caused bv the panic, the result wasa stacnation suc ie 
has never been known in the history of the cast tron pipe business in M4 
country. Not only was there a cessation of business and a sharp fa ta 
prices In November, but there was a declining market all through 
winter and early spring months. 

With the ovening of spring, business has Improved. The Inventories 
presented to-dav are made at the market. The company has no Laery: 4 
ing bills pavable, and no debts of anv kind, except for the curren nout 
material. Not only this, but the company went through the panic wit 


11,965,177 
20,283 410,469 


696,130 
707,671 


539,256 
3,449,581 
211,215 
1,006,072 


778,579 
626,598 724,238 
25,461 


640,733 
235,602 








1,208,53 1,018,811 


55,905 


£4,036 eeeaee 
155,525 
599,811 
548,364 


557,623 395,053 


2,095,454 2,222,297 
1,000,000 1,000,000 
10,352,291 7,173,389 
1,698 1,698 
278,906 


1,424,243 
318,109 
272,440 
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ine lar or discounting or selling its bills receivable. On the 
pe weog to go in case for ail of its supplies and raw material. The 
other ny nas plenty of money and its plants are in tirst-class condition. 

com peldend Question.—So far as dividend possibilltles are concerned, as 
7 pe since the organization of the company there has been created 
oy ccount known as “reserve for additional working capital.” To this 
= punt In addition to the large sums spent out of the net earnings for 
aoeensions and new construction, amounting to $1,802,45), there has also 
be n credited out of net earnings the sum of $2,459,897. This account Is 
beminct from and a surplus over the original working capital. There is no 
financial reason why a portion of this reserve or surplus should not be used 
for the payment of dividends until the present period of depression shall 
have vvnished. This, of course, is contingent upon this — of depression 
not lasting too long. Owing, however, to the phraseology of the charter, 
there seems to be some legal doubt as to whether or not any part of this 
surplus may be used for dividend purposes. Your directors are of the 
opinion, therefore, that it would be best to have the question determined 
by judicial decision, and a suit to this end will probably be Insiituted at 
If a favorable decree ts entered, the preferred stockholiers may 


Seonet to recelve the usual quarterly dividend on the preferr.d stock. 
RESULTS FOR FISCAL YEAR. 
1907-08. 1906-07, 1905-06. 
a acturing Income. ------------ $637,618 $1,978,490 $1,938,601 
rue ....--.....-2-.-.--- 136,656 133,561 114607 
Total income. ------------ * $774,274 $2,112.51 $2,953,208 
de luct— 
me on ee $90,000 $239,000 $90,000 
Reserve for improvements...---.--- = ~--.-- 197,000 195,000 
Reserve for doubtful accounts ----- 12,000 12,00 12,000 
Dividend on preferred stock (7%}-- 875,000 875,(00 875,000 
Dividend on common stock - - ------ (2%) 250,000 (4°) 500 ,C00(4%) 500 ,000 
Total dcductions..............-- $1,227,000 $1,674,000 $1,672,000 
Surplus for year------------------ def.$452,726 $438,051 $381,208 


Note.—The total accumulated surplus May 31 1907 was $631,801; 
deducting deficit from operations of year 1907-08 ,$452,726 leaves $179,075, 
from which there was appropriated $163,051 In lleu of depreciation, the 
total profit and loss surplus May 31 1998 being $16,024. In_ 1906-07 
$197,000 was reserved from the year’s profits for Improvements, $150,900 
being also reserved from accumulated surplus for the same purpose, besides 
$162,458 for additional working capital. 


BALANCE SHEET MAY 31. 


1908. 1907. 1908. 1907. 
Asseis— $ $ Liabiltties— $ 
Plant investment_ 24,095,935 24,078,735| Pref. stk. outstand12,500,000 12,500,000 
Treasury stock--. 347,555 347,555 | Com.stk.outstand.12,500,000 12,500,000 
Sinking fund ----_) Am. Pipe & Foun- 


Bonds Amer. Pipe} 589,104 588,814 dry Co. bonds 1,500,000 1,500,000 
& Foundry Co. -) Bilis & accts. pay. 903,199 1,505,811 
Cash - - 739,290 575,455 | Reserve for work- 





Raw and manufac- ing cavital.---. 2,459,897 2,459,897 

tured material 2,147,074 2,066,320} Improvements o-. 23,507 
Accounts recelv- Reserve for doubt- 

able, &c-.----- . 2,081,042 3,583,965 ful accounts- - - - 20,879 19,827 

Insurance reserve - 100,000 100,000 

Surplus. - - ------- 16,025 631,801 

Total -- .30,000,000 31,240,844 Total ------_--30,000,000 31,240,844 


—V. 86, p. 173. 
Montreal Steel Works. 
(Report for Year ending Dec. 31 1907.) 


The directors, in the fifth annual report issued some time 
since, submit the following statement: 


The net earnings for the year 19/7, exclusive of dividends, directors’ and 

auditors’ fees, and after providing for depreciation, are $187,640. The 
lant and buildings have been kept in first-class order, and the cost Included 
n working expenses. The sum of $50,009 has been carried to the credit 
of reserve account, to provide for any further depreciation and extinguish- 
ment of bulldings and plant, and for such other purposes as the directors 
may determine, making that account $150,000 Dec. 31 1907. The sum of 
$10,909 has been placed to the credit of a special reserve account, to 
provide for contingencles. 

Quarterly dividends on the preferred stock at the rate of 7% per annum, 
and dividends on the common stock at the rate of 7° per annum, amounting 
in all to $105,000, have been paid. 

The new power plant was completed and put into operation last spring, 
and found to give most satisfactory results. During the past year a steel 
bullding was erected, to be used as a spring colling shop, and a new and 
up-to-date spring-coiling plant, bullt upon the latest labor saving methods, 
was purchased and put into operation. During October last depression 
overtook the steel trade of the United States, and the various steel plants In 
that country are now showIng an output of only about 35% of their normal 
capacity. These conditions still exist and are naturally reflected in Canada 
to some extent; in consequence we may look for curtailment of business 
at least during the early part of the coming year. 


Cont. Pref. Com. Bal., 
Year— Net. Reserve. Acct. Div. (7%)Div. (7%) — Sur. 
DE cevinccn ee $187,640 $50,000 $16,000 $56,000 $49,000 $22,640 
1906 _......... 196,908 36,000 — ..... 56,000 46,286 58,712 
fee .......... 190,908 = DA «...2- 56,000 31,863 12,440 


* Pald March 21 1906 and charged against profit and loss In 1906. 
BALANCE SHEET OF DECEMBER 31. 


1907. 1906. | 1907. 1906. 
Assets— $ § | Ltabtitties— 
8 ea 1,368,880 1,299,481|Preferred stock.---- 800,000 800,000 
Stores & merchandise 289,886 254,233|Common stock _---- 700,000 700,000 
Bills receivable _ - - - - 24,508 2,030 | Pref. div. Jan, 8- --- 14,000 14,000 
Sundry debtors.-.-- 302,293 296,242|Common dividend -- 31,500 31,500 
Cash 3,582  20,145|Bills payable, &c_-- 164,841 100,957 


Miscellaneous _-__- 1.744 | Profit and loss, surp. 308,808 227,418 


----- 2,019,149 1,873,875], Total-------- .- 2,019,149 1,873,875 








Dominion Iron & Steel Co. 
(Report for Fiscal Year ending May 31 1908.) 


The report says in substance: 


General Results. —The earnings have again to be considered in the Nght 
of the judgment against the Dominion Coal Co., which entitles us to recover 
rom them the cost of coal In excess of the contract price of $1 28 per ton. 
As in the previous year, all coal used has been charged against the opera- 
tlons of the contract price, and on this basis the earnings for the year were 
$2,613,825. The interest charges for the year amounted to $696,814, and 
the net earnings were $1,917,011. 

From this amount we have transferred to contingent account $1,376,831, 
to offset the sum which we have charged to Dominion Coal Co. for money 
oxy during the year In excess of the contract price for coal. The remainder 
48 provided for the sinking fund on the first mortgage bonds, $69,712, and 
the maturing installment of the second mortgage bonds, $250,000, leaving 
& balance of $220,477. The gross earnings during the past four years 
Increased from $500,000 to $2,613,815. 

o The various departments of the company’s works have been carried on 
Steadily throughout the year, with increased production and lessening 
same. The output of steel for the year reached 290,953 gross tons. In 

07 the output was 238,000 gross tons. 

The floating liabilities are larger than usual, but the Increase in the 
Amount as compared with last vear is more than covered by the further 

crease In the value of raw and finished materials on hand. A considerable 
portion of the finished materials are merely awaiting shipment. 
wit Stock and Bonds Proposed.—In view of the larger working capital 
~ are henceforth likely to require, yo1r dl ‘ectors think It well that a scheme 
aa the reorganization of the company’s finances should now be under con- 

eration. As a preliminary step you will be asked at the annual meet- 









ng to consider, and, if approved, to authorize an increase in the capital 
stock of the company, and the creation of consolidated mortgage bonds, 
so that the directors whom you may elect for the coming year may be In a 
position to deal with the matter when the proper time comes. 

Litigation.—The appeal of the Dominion Coal Co. to the Privy Councll 
against the judgment rendered in our favor by the Supreme Court of 
Nova Scotia, of which you were advised by circular on Jan. 27, cannot be 
heard until after the summer vacation, owing to the time consumed In com- 
pleting the record. The claim against the Coal Company up to May 31 
1908, exclusive of interest and costs, was $2,923,808. 5 

Efforts have recently been made by friendly intermedlaries to bring about 
a settlement of the dispute, but without result. No definite offer has ever 
been received by the Steel Company, and the most favorable arrangement 
which has been put forward as likely to be acceptable to the Coal Company 
—in other words, the best settlement which it appears open to us to make— 
is not one which your directors could recommend for your acceptance. 
(V. 86, p. 723; V. 85, p. 724.) 


INCOME ACCOUNT. 


Yearending Yearending Year ending 5 Mas. end. 
May 31°08. May 31°07. May 31°06. May 31 '05. 
$ 








Profit on sales. ........ \ 2,613,825 2,247,536 { 1,396,570 366,063 
ee eee f \ 9,736 ‘ 

Total net income..-. 2,613,825 2,247,536 1,406,306 370,859 

Deduct — 
Int. on ist mtge. bonds. 380,287 385,388 390,821 164,084 
Int. on 2d mtge. bonus- 109,635 120,293 122,572 30,779 
Int. on current loans. -- 206,891 178,704 181,139 81,048 
Sink. fd. ist mtge. bonds 69,712 64,612 59,179 23,416 
Contingent acct .—res’ve 

for claim against Do- 

minion Coal Co_...-- 1,376,831 810,714 enone rien a 

Total deductions .... 2,143,356 1,559,711 753,711 209,327 
Balance, surplus___----- 470,469 687,825 652,505 71,532 
Profit and loss beginning 

DR wniciioodnss -8ur.318,711 def.369,114 df.1,021,709 df.1,093,241 
Profit and loss end of = 

perlod ......-....--sur.789,178 sur.318,711 def.369,114 df.1,021,709 

BALANCE SHEET MAY 31. 
1908. 1907. | 1908. 1907. 
Asseits— $ $ | Liabtltties— 


Prop. & construc_36,009,621 35,810,664|Common stock -_-- 20,000,000 20,000,000 
Cash,accts.rec.,&c. 1,711,600 1,318,358) Preferred stock 5,000,000 5,000,000 
Raw materials---- 676,072 337,437 | First mtge. bonds. 7,583,000 7,674,000 
Manufactured prod 916,606 545,692 |Second mtge. bds. 1,750,000 1,968,000 
Warehouse mater. 452,901 257,313 |C. B. real est. bds_ 35,833 45,834 
Materials in pro- | Int. accrued on Ist 








cess, &¢.------ 157,376 528,118| mortgage bonds. 157,979 159,875 
Insur., &c., paid Int. accrued on 2d 
in advance -- - - - 11,616 11,247| mortgage bonds. 17,500 19,680 
Special deposits at Bills payable 3,606,207 3,010,487 
Montreal inate 6,574 42,965|Accounts payable. 389,091 417,699 
Dominion Coal Co. Sinking fund first 
excess cost of mortgage bonds. 64,945 60,775 
coal...-------- 2,312,555 810,714|Re-lining and re- 
placement funds 532,331 174,860 
Suspense account. 16,302 1,872 
Conting. acct.,res. 
for claims agst. 
Dom. Coal Co., 
per contra_---- 2,312,555 810,714 
Profit and loss---- 789,178 318,711 
Total...-...-.. 42,254,925 39,662,508| Total-----.--- 42,254,925 39,662,508 
—V. 86, p. 796, 172. 
Nova Scotia Steel & Coal Co., Ltd., New Glasgow, Nova 
Scotia. 


(Report for Fiscal Year ending Dec. 31 1907.) 


President R. E. Harris at the annual meeting on March 25 
said in substance: 


General Results.—The mines and plant of the company were kept busy 
throughout the year, except the works at Trenton, which were closed 
during a part of December. 

The output of iron and steel was the largest In the history of the company, 
and exceeded that of the previous year by about 25%. 

The profits were $944,791, as compared with $960,281 for 1906. Under 
all the circumstances, this result can not be regarded otherwise than as 
highly satisfactory. 

On the ground that working double-shifts Increased the cost of mining, 
the board decided to single-shift No. 3 colliery, and to cut off certain 
unprofitable contracts, feeling that if the same, or a larger profit, could 
be obtained by mining a smaller quantity, It was better to reduce the out- 
put and leave the balance of the coal in the ground. The decrease in quan- 
tity of coal mined was therefore in pursuance of a deliberate policy. 


Improvements.—During the year work was carried on in opening u 
No. 4 colliery; it was aiso decided to re-open No. 2 colliery, and the wor 
of pumping has since been carried on. We hope to have both of these 
collieries producing about May 1 1908. With five collieries in operation, 
we expect that our — during 1908 will be larger than that of any 
gn year. Practically the whole of the estimated output of our mines 

as been disposed of. 

The work of driving slopes to our submarine iron ore areas at Wabana, 
Newfoundland, was carried on throughout the year most successfully: 
these — are working in ore at a distance of over 2,200 feet from the 
shore. new air-compressor plant has been Installed and we expect 
almost immediately to have three shifts at work, each of eight hours. 
and the work on these slopes will be carried on 24 hours every day, Sundays 
excepted. It now looks as if we should be able to mine ore from these 
submarine areas early in 1909. I have frequently expressed my opinion 
as to the enormous value of these areas and the work done during the past 
year goes far to confirm this opinion. 

Newspaper Reports Denied.—My attention has been called to an article 
in a Montreal newspaper stating that the direetors of the Dominion Iron 
& Steel Co. had made an offer to buy out this company, but that these 
negotiations fell through. It 1s sufficient for me to say that no offer w s 
made; no negotiations ever took place, and the whole story |s absolutely 
without foundation. 

Another false report has been in circulation to the effect that, the com- 
pany will shortly require to do some financing. I wish to say that the 
present financial arrangements of the company are ample for Its require- 
ments, and satisfactory to our bankers. 

The sum of $378,386 was expended during the year on capital account 
in equipping the new colliery at Sydney mines. new forge bulldings at New 
Glasgow, the purchase of Iron ore properties, the development of the sub- 
marine tron ore areas at Wabana, and for plant, improvements, &c. 


General Manager Thomas Cantley on Jan. 31 1908 reported: 


Business.—The year opened with unfilled orders for steel bars and plate 
on our books for 12,064 tons, in addition to 33,579 axles. During the next 
six months 18,065 tons of steel bars and plates were booked and 2,109 
axles. There was great pressure for delivery of this material. During 
September there was a noticeable reduction in orders, while during October, 
November and December the new business booked was trifilng. This 
meant a considerable curtallment of rolling-mill output at the New Glasgow 
mills during November, and especially during December. Before the 
middle of the latter month, practically every order had been rolled, and 
it was found necessary to close down the rolling-mill plant, which did not 
resume operations until Monday the 20th of January. 

Since the opening of 1908 the Intercolonial railway, Canadian Pacific 
and Grand Trunk rallways have passed out orders for cars, and of the 
orders for steel required for these this company has secured the bulk of 
that so far placed, and a considerable quantity of other railway material 
ls expected to come out within a few weeks. As the money situation be- 
comes “easier, there Is no doubt purchasing will be. resumedfonfa large 
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scale,as the country still requires an enormous amount of iron and steel their capital stock (on the basis shown in V. 80, Pp. 2347) 

material to complete railway extensions and other improvements calle : . 4 re . Z bade . 

for by the rapidly increasing population and trade of the country. offering in exchange for their entire share capital $1 440,400 
PRODUCTION IN TONS (EXCEPT CAR AXLES.) preferred stock and $3,208,500 bonds. “Besides ‘the 


1907. 1906. Ine. stocks and bonds which were given in exchange for the 
a i ee a Seo «fb aso | C@pital stocks of these four companies, $500,000 of the 
Limestone and dolomite quarried 7 0 17,557 | preferred stock has been taken at par by the Syndicate, who 
Pig on Cae Apathy tate Meta ee a 49,355 8,263 | have also subscribed and paid in an additional $5¢ 10,000 
ee ots made at open-hea aces Sydney A . ‘ otal 
oS gts aad tepanpatey ‘ 7 51,698 18,524 | for which they have taken common stock.” The report says: 
Steel billets rolled at New Glasgow J 5 2,161 Operations.—Net earaings (after writlag off $218,186 for re : 
Bars and plate rolled __.----.--__-. - -43,592 4,292 | betterments and $235,340 for new plant and machinery), 39000'ecn 4 -- 
Steel-car-axles made and shipped (No.)-------- 34,573 53 17,420 this amount we have to add $68,635 dividend on Dominion Cotton ‘moe 
Shipments of finished steel and forgings 42,632 40,154 2,478 | and $51,705 dividend on Merchants’ Cotton Co. stock, making the total 
Coal mined, used and shipped 692,970 723,705dec30,735 | in all $1,021,146. from this amount there were paid interest on bonds 
Ore shipped from Wabana 346,505 not stated dividends on preferred and common stock and rental of Dominion and 
SCULTS F n oN DL "RARS Merchants Mills amounting ia all to $976,653, leaving a surplus f 
RESULTS FOR CALEN DAR YEARS. year of $44,493. ‘this surplus wiii bring the credit at balance of promt ent 
1907. 1906. 1904. loss to $568,335. ‘Lae sales for tne year amount to $8,045,497, a decrease 
_ a of $461,516 fcom the previous year. 
Profits for the year-- 944,791 960,281 501,337 Capital Stock.—Common stock (auth. $7,500,000), outstanding, $5.. 
Balance brought forward 1,180,783 685,64 000,000; 7% non-cumulative preferred stock (auth. $2,500,000). out- 
ge ty soe ren mee 42 a eae — ————— | standing, $1,858,000. Shares, $100. ‘Transfer agent, the Royal Trust 
Total available...... 2,125,575 1,755,606 : : 1,186,980 | Co., Montrea!, Can. Dividends are payable quarterly on Jan. 15, Apr. 15 
Deduct— my 2 July 15 and Oct. 15 at Roya! Trust Co., Montreal, Can.; 13 pald to Apr 15 
nterest on bonds, &c 248,886 255,639 42 150,000 | 1908. Diviiends of 5°% per annum are now paid on common stock, viz 
Accrued interest on bonds 18,000 18,750 ji. eee! a 1%% qua-erly Jan. 2. ’ ” 
Depreciation and renew. 158,905 101,879 54d 50,000 Funded Debt.—Consists of $758,500 series *‘A’’, $1,000,000 series “RB” 
Div. on pref. stock (8%) 82,400 82,400 82,400 82,400 | $1,000,00) series *‘C’”’ and $450,000 series ‘*D’” —total, $3,208,500. These 
Div. on com. stock ‘4 5) 2 56 a = — (3) 144,690 | bonds are dated March 1 1905 aad are que March 1 1925. Interest at 6% 
Sink. fd. and miscel- --- 5 ,52¢ 116,154 65,450 64,140 per annum, payable March 1 and Sept. 1 at the office of the trustee, Royal 
Total § 


Sea a Trust Co., Montreal, Can. Bonds are for $25), $500 and $1,000 each, 
~---+---------- 922,971 574,822 1 491,200 | Each secies Is secured by deposit with the trustee of the capital stock 
Surplus, carried forward 1,202,604 1,180,784 795,325 695,753 | acquired in the company for which I series was issued, and will become 
le SERRE 17 > a mortgaze bond upon the properties of that company as soon as the entir 
BALANCE SHEET DECEMBER 31. capital stock of the same has been traasferred to the Dominion Textile 
1907. 1906. | 1907. 1906. . Series “A” is subject to call at option of company at any time at 
Assels— $ $ Liabilities- $ $ 0; series ‘*B”’ at par after 5 years; series ““C’”’ and “D” at any time 
Property & mines_ 11,897,803 11,519,417 | Preferred stock 1,030,000 1,030,000 | 46 1V¥0 0. . anes 
Inventorles - - - 1,194,542 864,195|Common stock --- 4,987,600 4,987,600 Undrlying Bonds.—Underlying series ‘‘A” are the following Issues; 
Cash, ledger ac- | Bonds _..---- 3,660,000 3.752.000 | $1,125,660 first mtge. 444% 20-year £100 sterling gold bonds of Dominion 
counts and bills |General reserve.-. 750,000 750,000 | Cotton Mills Co., due Jan. 1 1916, Interest Jan. 2 and July 2, and §2,- 
receivable -- -- 718,537 854,149|Sinking fund_---- 341,665 248,358 | 229,000 2d mtge. 6% 20-year $500 and $1,000 gold bonds of same com- 
|Bills payable and pany due July 1 1922, Interest Jan. 2 and July 2. Underlying serles “Bp” 
| eash advances-- 616,510 324,480 | $162,000 first mtge. 434% 10-year $1,000 bonds of Merchants’ CottonCo. 
|Pay-rolls and ac- due June 1 1909, interest June 1 and Dec. 1. Underlying series “¢” 
| counts payable. 197,878 163,921 | 3450,000 first mtge. 6% 20-year $1,000 bends of Montmorency Cotton 
|Coupons (Jan.)- 75.000 75,000 | Mills Co., due Jan. 2 1921, Interest Jan. 2 and July 2. 
|Div. on preferred 20,600 20600 Directors.—David Yuile L. J. Forget, C. B. Gordon, Robert Mackay, 
| Div. on common 74.814 . Vincent Meredith, H. S. Holt, David Morrice Sr., Samuel Carsley, 
| Acer. int., not due. 18.000 18,750 | G- A. Grier, J. P. Black, John Baillle, A. B. Mole,  Officers.—David 
| Int. cons. bds. red. ze é Yuille, Pres.; L. J. Forget, First Vice-Pres.; C. B. Gordon, 2d Vice.Pres, 
| Res. for depr., &¢e- 92,237 650,989 | and Man. Dir.; C. E. Hanna, Sec. and Treas., Montreal, Can. General 
| Fire insur. fund _-- 9 ‘ g | Office, Montreal, Can. 


523 3é 
| Profit and loss- - - Pr y ,180,78- Total —In operation— Written oj} New Total Sur.over. 
| di 


anetaee = | ae r Sales. Spindles. Looms. Repairs,éc Plant. Earnings. Int &Div 
Total - - 13,810,882 13,237,761| Total -- 13,810,882 13,237,761 $8,045,497 377,888 7,965 $218,186 $235,340 $900,805 $44,493 
. . . . . € = , 507 q 26 € 5 905 of € 5 ah & 
As to omission of dividend on common stock in June — rH “i ace 368,905 8,048 — 205,826 ---- 898,518 166,680 
1908, see a subsequent page of this issue.—V. 86, p. 484. , 
: ; pas “t The Cleveland & Sandusky Brewing Company. 
Central Coal & Coke Co., Kansas City. (Report jor Year ending Dec. 28 1907.) 
(Report jor Year ending June 1 1908.) INCOME ACCOUNT. 
P 1907. 1906. 1907. 1906. 
The pamphlet report contains no text. The results for 3 ; | Other Deductions— $ 
, 29rs are as re Gross earnings- --- 1,004,144 1,075,356) Bad debts -. 54,281 63,057 
two aoe See as follows: 3 Other income - 41,961 44,462) Depreciation ----.-- 131, 134,157 
RESULTS OF OPERATIONS FOR YEAR ENDING JUNE 1. Interest account - - 33,760 30,798 | Bond interest-.---- 384,252 363,420 
- ae eS aa 5 ———-—|Sinking funds.----- 60,000 60,000 
Department — G a i ‘ese. tab, 1,079,865 1,150,616 | Dividends, pref _ . (6)148,387(634)155,122 
Wholesale coal .--$1,232.69 $673,448 $379,670 | Dividends, com (4)95,460 (4)95,460 
Retail coal__- 1.263 “ 13,989 Deductions— —o evens 
Wichita ‘coal : 36, 3.483 | General charges.---. 175,1 147,669 | Total deductions. - 1,063,420 1,019,785 
St. Joseph coal ee ,283 37 9,702 s 2,123 Int. on collat. loan 14,4 | Surplus - 16,445 130,830 
Salt Lake City coal 63 6 4 21,111 BALANCE SHEET DECEMBER 28 1907. 
bs ce sae Beosere=— aa Pag igo + ee py ot Assets— Liabilities— 
Mining stores’. ae 1974 siti ’ Plants, good-will, ete _$11,444,984 | Stock ($2,386,500 is pref.)-- $4,888,500 
TRY gs raf ae : wag on ae aa mt Saloons and other properties. 682,534 | First mortgage gold bonds.- 5,956,000 
Wholesale lumber 39,014 é | 
Carson mill : 416201 04 88 rary ay Sinking funds ---- - 665,000 | Underlying mortgages - 700,000 
celth mill. _ Aros 273801 40° 7s 2° | Merchandise stock : 447,286 | Collateral loan (balance)- -- - 175,257 
“aalaneitaneois ie iiiha oar P Sundry assets. -- - - - - -- ‘ 29,072 | Casi account =< 20,633 
—— Pe pe Mes __“~"_* | Loans and accounts receiv- Bills and accounts payable- - 
Total edt ags __. $1,352,702 a $1,447,650 able . . - 1,660,004 | a a rs. - 
INCOME ACCOUNT. Working capital ; 

1907-08. 1906-07. 1905-06. 1904-095. Profit and loss acct. (surplus) 
Net earnings as above. _-$1,3852,702 $1,447,650 $1,304,418 $984,353 Total 314 928.881| Total ~ $14 928 881 
Deductions— ota’ 928,881 | ota --- 928.2 

Royalty credited coal lds_ $88 933 $93,130 $94,069 $126,199 Soe ita ‘ i age is issiie.—V 7 
Royalty credit. timberlds 2007603 267.140 198,950 156.701 See item on a following page of this issue.—V. 86, p. 670. 
Depreciation mine prop_-_ ~~ fein bite 40,000 emg 
Depreciation mill prop_-- 28,658 ere 39,739 ~ 
Depreciation washer prop 4,008 3,333 GENERAL INV ES f MENT NEWS. 
General expense _-_-_--.-- 77,734 70,875 
Interest on bonds. -----_- 118,173 138,175 
Interest and exchange - 8,500 5,402 m RAILROADS, INCLUDING 9g mopar 
—- — - i . iw York.—/ ore- 
Total ------- $526,609 $573,055 $569,286 Central Park North & East River RR., Ne :n interest OD 
Surpius earnings “> $826'093 $874'595  -$735/132 closure Suit.—The company having defaulted in interes 
ae = pre. moe (3%) he Fh Re Sh os 3,759 | its $1,200,000 mortgage, the Farmers’ Loan & Trust Co., as 
ee ae ae _ ene —_ ee | trustee, brought suit on June 24 for foreclosure and appoint- 
Balance over divs. ___- *$424,843 *$333,882 *$92,014 | ment of receivers. See Metropolitan Street Ry., New York. 
* These items have been supplied; they do not appear In the reports. —V. 85, Pp. 1467. 
What other deductions or credits there were we do not know.—Ed. Chesapeake & Ohio Ry.—Listed.—The New York Stock 
ASSETS AND LIABILITIES JUNE 1. Exchange has listed $2,000,000 additional first consolidated 
i 1908. 1907. | ae Te 1908. 1907. mortgage 5% 50-year bonds due 1939, making the total 
Coal lands. 4,309,918 4,341,795|Common stock... 25, ;, amount listed to date $27,858,000. 
Timber lands_--. 2,098,659 2,111,530|Preferred stock_-- 1, . .875,000 The $2,000,000 additional bonds listed have been issued to retire the 
Coal shafts & bids. 1,841,083 1,451,788| Undivided profits. 1,376,625 ser!’ s A bonds above referred to. . 
Sawmills & impts. 237,359 273,733 | Bonds 1,805,000 2,080, Issuance of $27,858,000 First Consolidated Mortgage 5% Bond. 00 
Yards & equipm’t_ 50,533 49,004 | Audited bills- ---- 8,408 } For redemption of bonds under mtge. of July 1 1878, series B- -$10,00¢ a M4 
Personal property - 58,983 56,206 | Bond int, not due 5 Redemption of equipment bonds or car trusts-- -- ae 345. 
Mo, & La. RR.Co. {Sundry accounts - - Payment to Contracting & Bullding Co. under contract for the 
150,000 150,000| Pay-roll_ balances_ 26,472 108,038 purchase of the securities of Maysville & Big Sandy RR-Co. | 
| Freight charges un- and the Cov. & Cinc. Elevated RR. & Transf. & Bridge Co-- 2 oO ‘000 
79,103 54,102| adjusted. 8&,° 105,020 | For sale at 90%, as per plan of reorzanization_ - o . 5,371.00) 
1,030,601 1,175,447 |Sink. fund for ins_ Reorg. purposes as per ctf. of committee to trustee Feb. 5 1889 ype 
629,472 694,981{Sundry balances. - For redemption of outstanding car trusts- ~~ ----- ey: ° py 
106,716 160,654 | Bills payable.---- | 100,000 For redemption of purchase money 6% bonds of 187 3 ae 008 
91,667 91,667 | For construction and new equipmen - 4, 00000 
For redemption of series A 6% bonds 2,000, 
Earnings.—For 9 months ending March 
: . or 9 Mos. __ Gross. Net. Taxes. Other Inc. Charges. Bal.. Sve; 
Dominion Textile Co., Limited, Montreal. 1907-8. $20,383,366 $6,876,170 $610,840 $604,261 $4,479,680 $2,479, 
+s ° ai ,765,62¢ , 
(Report for Fiscal Year ending March 31 1908.) From the surplus as abov 


i ‘ : r trust yments itions and betterments, 
This cotton-manufacturing company was organized under | “Vy "sep? Ysas tot“ 


the laws of the Dominion of Canada on Jan. 4 1905 and The $2,000,000 series A and the $13,354 series B 6% 
subsequently took over the management of the Dominion | ponds due. July 1 will be redeemed on that day as follows: 
Cotton Mills Co., the Merchants’ Cotton Co., the Mont-| — Serie: A on presentation to the trustec, the Central Trust Co. of New 
morency Cotton Mills Co. and the Colonial Bleaching & | York, ‘t nvr with three months’ Interest. 


hs’ 
inti * : * Series B at the office of J. P. Morgay & Co., at par with two mont 
Printing Co., by the purchase of a controlling interest in | interest Compare V. 86, p. 1342, 1041, 


10,684,094 10,610,906 | Total 10,684,094 10,610,906 
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icago Burlingt 
hg Stock Exchange has listed $16,000,000 general mort- 


bonds. , . 
og Ae For 10 months ending April 30 1908. 


3 ______.. $66,437, 2715 | Sinking fund payments-- $342,370 
pee rere. _.-- 45,913,453 | Other charges. --...-..-- 12,283 
Rs candeoe os 2'376,168 | Dividends 9 mos. (6%) . 6,650'346 
ae acaidgs.....-.---- 18/147.594 | PB oxtcidiains 
"De uct— | Total deductions. ---- $11,937,101 
ndg...-..- 4,932,102 | 
as en pone I a a an a ea $6,210,493 


accumulated surplus June 30 1907 was $47,023,299: adding 
7 See ie cerpite as ahore from the operations of the ten months, and 
the sccing ‘the 6% extra dividend paid Oct. 1907, $6,650,346, and $12,- 
ae 288 expended for additions and betterments for the ten months, leaves 
potance at credit of Income account April 30 1908 of $34,515,158.—V. 86, 
° 
p. 1466, 1342. . . ’ - 
Chicago Consolidated Traction Co.—Receivership.—Judge 


Grosscup at Chicago on June 25 appointed David R. Forgan 


in the foreclosure suit recently brought by the Central Trust 
Co., a mortgage trustee. —V. 86, p. 1528, 1466. 

Chicago Peoria & St. Louis Ry.—January Coupons from 
Consols Payable June 30.—The interest coupons due Jan. 1 
1908 on the consolidated mortgage 5% 30-year gold bonds 
will be paid on and after June 30 at the office of Dent, 
Palmer & Co., No. 52 William St.—V. 85, p. 1517. 

Chicago & Western Indiana RR.—New President.—Acting 
President William J. Henley has been elected President both 
of this company and the Belt Ry.—V. 86, p. 1223. 

Cincinnati Hamilton & Dayton Ry.—Fxtension to July 15. 
—The committee representing the 4% refunding bonds 
(James N. Wallace, Chairman), announces that over 80% 
of the $11,558,000 outstanding bonds have been exchanged 
for the 54-year purchase money 4% gold notes maturing 
July 1 1913. Bondholders who have not yet exchanged 
their bonds may do so until July 15 next at the Central Trust 
Co. of New York, in accordance with the agreement between 
the committee and the railroad company dated April 2 
1908. Compare V. 86, p. 856, 720. 

Columbus Newark & Zanesville Electric Ry.—Bonds Oj- 
fered.—C. C. Murray & Co. and Albert Kleybolte & Co., Cin- 
cinnati, Ohio,are offering at 94 and interest, yielding 544%, 
the $736,000 general mortgage 5% gold bonds dated May 1 
1906, interest May 1 and Nov. 1; guaranteed by the Ohio 
Electric Ry. Co. and the Indiana Columbus & Eastern Trac- 
tion Co. 
tire underlying bonds, $3,493,000; reserved for additions 
and betterments under restrictions in mortgage, $2,021,000; 
present issue, $736 ,000.—V. 83, p. 625. 

Delaware & Hudson Co.—New Bonds.—The proceeds of 
the $20,000,000 bonds which the company desires to issue 
under its new mortgage, it is announced, would be used ior 
the purpose of refunding the obligations incurred for the 
following expenditures: 

New equipment since January 1906_...____-- 
Double track, Schenectady to Delanmson_-__._._.--.-.------- 
Third and fourth tracks, Saratoga to Baliston__--..--.--._-- 366,845 


Second track, Waterford Junction to Watervliet __ aat sa 320,278 
Terminals in Albany_-_._----- a ere ee imi ees = 556,167 
Land, right of way at Schenectady -- ma i 109 ,597 
Land, right of way at Binghamton_______________- anni on 206,813 
Shares of United Traction Co. in addition to 50,000 shares 

acquired prior to January 1907 . idtimerienhdam =m tain 

uebec Montreal & Southern Ry., extension and equip., 1906-07 4,769,778 

urchase of stock of Napiervilie Junction RR. Co ______-- i 675,017 
Purchase of stock of Chateaugay & Lake Placid Ry. Co _____- 856,000 
Purchase of stock of Greenwich & Jonnsonville Ry. Co_____- 175,000 
Purchase of stock and bonds of Troy & New England Ry. Co_- 230 ,868 
Advances to Hudson Coal Co. to purchase additional coal lands 

In Pennsylvania ________- pee pacwne 
Construction on leased lines 


--- $2,229,455 
1,357,993 


2,500,000 
1,021,136 


—— ~--------------------$20,040,244 

Merger.—The New York & Canada RR. (V. 86, p. 1223) 
was merged with the D. & H. on May 23 last.—V. 86, p. 
1409, 1223. 

Detroit Flint & Saginaw Electric Ry.—Sold.—At the fore- 
closure sale on June 25 the property was bid in for $50,000 
by Isaac Applebaum of Detroit, who, it is said, holds or 
represents $250,000 of the bonds.—V. 86, p. 1284, 856. 


Total authorized issue, $6,250,000; reserved to re- | 





| 
| 





on & Quincy RR.—Listed.—The New| Fort Worth & Denver Terminal Ry.—Bonds.—The Texas 


Board of Railroad Commissioners on June 20 authorized the 
-_ pany to issue $778,000 bonds. Compare V. 86, p. 1100, 


Galveston (Tex.) Terminal Ry —Bonds.—The Texas Rail- 
road Commission has sanctioned the issue of $25,000 stock 


| and $1,108,000 of the $5,000,000 first mortgage bonds on 


completed road, equipment and buildings.—V. 86, p. 1100, 
981. 

Hamilton Waterloo & Guelph Ry.—Bonds.—Notice is 
given that an application will be made to the Parliament of 
Canada during the present session thereof for an Act to 
amend the Act incorporating the company by increasing 


| its bonding powers to a maximum of $37,500 per mile. 
and President John M. Roach receivers for the company | 


Havana Central RR.—Authorized—Sale of Notes.—The 
shareholders on June 23 duly approved the proposition to 
make an issue of $3,500,000 bonds secured by a mortgage 
covering terminal and other properties; also an issue of £600,- 
000 3-year sterling notes secured by the new bonds and other 
collateral. The notes, it is stated, have already been sold 
abroad at 96.—V. 86, p. 1529. 


Iowa Central Ry.—Listed.—The New York Stock Ex- 
change has listed $750,000 additional refunding mortgage 
4% 50-year bonds due 1951, making the total amount listed 
to date $4,070,000. 

Of the $5,487,000 bonds now outstanding ($2,341,000 
having been issued for additions, improvements and equip- 


ment), $1,417,000 remain in the treasury unsold. Com- 
pare V. 86, p. 229. 

Earnings.—For 9 months ending March 31: 
9 Months— Gross. Net. Oth. Inc. Charges. Bal., sur. 
1907-08_......-... $2,353,886 $734,881 $144,685 $564,218 $315,349 
S| ea: 2,394,295 750,728 _..-__. 


The charges ($564,218) In 1907-08 include: Interest on funded debt, 
$448.765; Interest, discount and exchange, $64,450; trackage and other 
rentals, $51,003.—V. 86, p. 1343, 1042. 

Kansas City Railway & Light Co.—Sale of First Lien 
Refunding Bonds.—Spencer Trask & Co. of New York have 
purchased from the Kansas City Railway & Light Co. about 
$800,000 of its first and refunding 5% bonds due 1913, 
which will be offered to investors to net about 6%. Perry, 
Coffin & Burr are associated in offering the bonds. A cireu- 
lar dated June 25 says: 

The bonded debt of the company is as follows: 


“First lien refunding” 5° bonds outstanding - - i iit in ne 
In escrow to refund an equal amount of underlying bonds- - ~~ 





. $9,220,000 
10,780,000 


Total authorized Issue of “first lien refunding’ 5°% bonds-_ $20,000,000 
In addition, the company has an authorized Issue of $5,500,000 6% notes 
due Sept. 1 1912, of which $4,125,000 are outstanding, Including $23,000 
held In the treasury. The company also guarantees: Kansas City Elevated 
y. Ist M. oreferred 6° bonds, $600,000, and 2d M. general 4% bonds, 
$2,000,000, and Kansas City & Westport Ist M. 5% bonds, $500,000. 
Bonds Offered.—The National City Bank and N. W. Harris 
& Co., both of New York, are offering at prices to yield 6% 
$1,200,000 Metropolitan St. Ry. Co. consol. mtge. 5% gold 
bonds, dated May 21 1895 and due May 11910. In 1903 the 
capital stock of the Metropolitan Street Ry. Co. was acquired 


. by the Kansas City Railway & Light Co., which has executed 


a trust deed securing an authorized issue of $20,000,000 first 
lien refunding gold bonds, due May 15 1913, of which $8,- 
500,000 are specifically reserved to retire the consolidated 
mortgage bonds of the Metropolitan Street Ry. Co. 


Abstract of Letter from Chairman Samuel McRoberts, Chicago, June 16 '08. 
The Metropolitan Street Ry. Co. was organized in 1886 and has paid dlvi- 
dends on its capital stock every year since 1889. ‘The company operates 
all the street railway lines of Kansas City, Mo., Kansas City, Kan., and 
several other near-by cities, and Is controlled by the Kansas City Rallway & 
Light Co., which also controls all the electric-light and power business of 
the same territory, and serves a total population estimated at 400,000. 
The mortgage securing the Metropolitan consolidated bonds covers, in 


| addition to other valuable property, the most important parts of the street 


Detroit Toledo & Ironton Ry.—Sale of Notes Temporarily | 


Enjoined.—The Ramsey protective committee for the 414% 
collateral trust notes of 1905, secured by Ann Arbor stock, 
has obtained a temporary injunction from Justice Bischoff of 
the Supreme Court in this city restraining the sale of collateral 
to the three promissory notes dated Aug. 31 1906, made by 
Rudolph Kleybolte & Co. to the United States Mortgage & 
Trust Co. 
A block of $1.208.000 of the collateral trust notes, it is stated, Is covered 
i the loan. The sale was advertised to take place on June 24 but has been 
qadourned to Monday next, pending argumenton the motion to continue 
& Tevunction obtained on the ground that the United States Mortgage 
i _ Oo. had agreed to deposit the notes with the Ramsey committee. 
onl 3 Hollins « Co,, it is understood, have since taken over the loan. There 
are $5.500.000 of the notes outstanding, of which, It ls reported, about$1,- 
000 are denosited with the Ramsey committee and about $1,800,000 
are controlled by the Holl'ns Int ests.—V. 86, ». 1529 1409 


, Denver & Rio Grande RR.—Listed.—The New York Stock 
Exchange has listed 33679000 additional first consolidated 
Mortgage 4% bonds, duc 1936, making the total amount 
listed to date $33,817,000. 


. Purpose of Issue of $367,000 Additional Bonds. 
gnttruction of Chrysolite extension, Leadville easterly 3.355 miles. $67,000 
: onal equipment, trackage facilities, shops and warehouses, 
™mprovements, &<c ; eat te ..3800,00) 
—V. 86, p. 1529, 1466. 


yeastern New York (Electric) RR.—Receivership.—Justice 
Ge T. Kellogg at Ballston, N. Y., on June 23 appointed 
neral Manager Frederick H. Beach as receiver of the prop- 


mf a 9-mile trolley, formerly known as Ballston Terminal. 
—Y. 80, p. 1728, 





| Gross earns ..$6,144,558 $5,724,780 | Bond Interest. $1,027 


railway system, including the greater part of the lines in the business 


} district of Kansas Clty, Mo., and the suburban lines extending to Inde- 


pendence, Rosedale and Argentine. The $1,200,000 bonds just purchased 
by you will be issued to retire the first mortgage bonds of the Grand Avenue 
Ry. Co., which mature July 10 1908. Upon the payment of the Grand 
Avenue bonds the Metropolitan consolidated bonds will become, in effect, 
a first mortgage upon the property now covered by the Grand Avenue bonds. 


Earnings of the System.—For years ending May 31: 
1908. 1907. 1908. 1907. 





8 
359 312,2:3 


Net earnings | Note, &c., int. 352,3! J 
1,079,839 1,049,776 


(aft.taxes) . 2,460,092 2,373,564 |Sur. for divs 
Gross Earnings. 

1904. 1905. 
$3,884,047 $4,465,723 
—V. 86, p. 285, 1529. 

Manhattan (Elevated) Ry., New York.—Tar-Exempt 
First Mortgage Bonds.—Redmond & Co., New York and 
Philadelphia, have purchased from the Manhattan Railway 
Co. $11,712,000 consolidated (now first) mortgage 4% gold 
bonds, dated Feb. 26 1890, and due Apri! 11990. The firm 
states that only these $11,712,000 bonds out of the entire 
issue are exempt from taxation by New York State, its 
cities and other local subdivisions, the bonds previously 
issued under this mortgage not being so tax-exempt. The 
bonds are also a legal investment for savings banks, trustees 
and trust funds in the State of New York. 

Holders of the outstanding $10,818,000 Metropolitan Ele- 
vated Railway Co. first mortgage 6% bonds which fall due 
July 1 are being given, as per advertisement on another page, 
the privilege of depositing with the firm their bonds with the 
July 1 coupon attached, receiving in exchange for each $1,000 
bond so deposited one of the new tax-exempt 4% borids, 
together with a cash payment of $40 per bond with interest 
adjusted to July 1. 


1906. 1 
$5,162,840 $5,724,780 $6,14 
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Abstract of Letter from Vice-President Alfred Skitt, New York, June 1o’us. 

This issue is a airec.e frst Mortgage on the entire propervy and of tin 
$11,712,000 which you have purcnased. $10,818,000 are issued to retire 
a like amount of Metropolitan Elevated Ry. first mortgage 6% bonds due 


July 1 1908 and $894,000 are Issued for new mileage (extending from 177tn | 


St. to Bronx Park—Ed.) In accordance with the mortgage. ‘This Issue, 
while increasing the debt $894,000, yet effects, through the refunding of 
the 6°% bonds, a saving in fixed charges of $180,60U per annum. 


WMaThe company owns all the elevated rallroads (-xcept those of the Subway 


system) in Manhattan and the Bronx. The manhattan Railway is elec 


trically equipped, and the company owns the bridge over the Harlem River | 


used by it, and has extensive real estate holdings in fee in various parts of 
the city, including a central power station occupying almost the entire 
block bounded by 74th and 75th streets, Avenue A and East River, seven 
sub-power stations, and large repair shops and yards covering several 
valuable blocks in Manhattan and the Bronx. 
The franchises are perpetual and unusually favorable, being In the nature 
of a contract with the city. The railway is leased for the remainder cf its 
999-year charter to the Interborough Rapid Transit Co., which company 
guarantees all interest charges and 7% annual dividends on the $60,000 ,000 
stock. The Manhattan Railway, independent of the guaranty, 
earning over four times its interest charges, as reduced by 
refunding. 
to $7,019,997, against which the total interest charges amounted to $1,809,- 
680. These fixed charges will hereafcer be reduced as above stated to 
$1,629,080. The surplus earnings afcer payment cf 7% dividends upon 
$60,000,000 stock amounted to $1,010,317, or nearly 3% on the Inter- 
borougan Rapid Transit stock. 
Income Account for Year ending March 31 1908. 
_.------$14,716,495| Balance forward __.- 
$7,019,997 | Dividends --_-. ‘ 
1,809,680 


the aforesaid 


Gross ...-.-.-- 
Net over taxes...--..-- 
Interest .....-+-----.- 


4,200,000 


Balance --- $5 210,317] 
Number of Passengers Carried Each Year (000,000 omitted). 
1900. 1901. 1902. 1903. 1904. 1905. 1906. 
18 190 215 247 287 266 258 283 

Tne tota: issue of tucse bonds will now be $39,777,000 outstanding. in 
addition there are $1,000,000 reserved to be exchanged for an equal amount 
of 5% debentures cf the New York Elevated RR., which mature Marca 1 
1916. No firther bonds can be Issued under the mortgage except for ex- 
tensions, and the mortgage stipulates that ‘‘extenslons”’ shall not include 
any side or third tracks, or other additions or betterments to the existing 
railway. ‘ 

The Interborough Rapid Transit Co. (Subway), which pays 9% annual 
dividends on its $35,000,000 capital stock, having leased the Manhattan 
Rallway for the remaining 966 years of Its corporate cxistence, the mort- 
gage made by the Rapid Transit Co. to secure 
bonds covers this lease, and the mortgagor covenants promptly to pay the 
rental and comply with the covenants of the lease. ° 
Interborough Rapid Transit Co. and of the Manhattan Rallway Co. com- 


1899. 
174 


bined, for the year ending March 31 1908, afzer the payment cf all taxes, | 
rentals to the city cf New York and interest on 3-year gold notes, amounted | 


to $9,838,762, against which the Interest charges cf $1,809,680 of the Man- 
hattan Rallway Co. is practically a first charge. 

The bonds are exempt f-om taxation by the State of New York, Its coun 
tles, cities, tow: 


Metropolitan Street Ry., New York.—$3,500,000 Receivers’ 


Certificates Ojfered.—The Central Trust Co. and Wm. A. Read | 
& Co. are offering at 10014 and interest, yielding the investor | 
434%, Metropolitan Street Ry. Co. and New York City Ry. 


Co. $3,500,000 one-year 5% receivers’ certificates, dated 
June 15 1908 and due June 15 1909. Interest payable in 
New York and London Dec. 15 and June 15. A circular says: 

These certificates of Indebtedness are secured by a first and paramount 


lien upon improved real estate in the city of New York, assessed in 1907 | 
for $6,445,000, including the company’s main power-house at 96th St. and | 


First Ave., and upon other property of the Metropolitan Street Raliway 
Co., prior in all respects to the outstanding $12,500,000 ‘general and col- 
lateral trust mortgage’ bonds and $16,604,000 refunding mortgage bonds 
as described in the letter of the recelvers, Adrian H. Joline and Douglas 
Robinson, printed within. 

The order of the Circult Court contains the following important pro- 
vision: ‘No further additional receivers’ certificates creating any llen 
upon any of the property aforesaid shall be authorized or issued in any of 
the three causes above entitled, except and unless the recelvers’ certificates 
authorized and issued hereunder be expressly provided to be. first dis- 
charged in full out of the proceeds of such other or additional iisue of 
receivers’ certificates, before any of sald last-mentioned certificates, or the 
proceeds thereof, shall be applied to any other purpose.” 

Abstract of Letter from Receivers Joline and Robinson, New York, June 9 1908. 

The certificates (compare V. 86, p. 1285) constitute a lien upon all the 
property of the Metropolitan Street Ry. Co. and upon the net Income of 
the New York City Ry. Co. and its other property, and upon all equipment 
and other property heretofore purchased and acquired by us as receivers, 
or that may be acquired by means of the certificates or the proceeds thereof, 
and upon all net earnings and income. This lien Is prior to the lien of the 


“general and collateral trust mortgage”’ and also the refunding mortgage of | 


the said Metropolitan Street Ry. Co. 

The certificates constitute a first lien upon real estate in the city of New 
York, the assessed value whereof in 1907 aggregated $6,445,000. They 
constitute also a lien upon real estate on Fourth and Lexington avenues, 
32d and 33d streets, and Madison Ave., 85th to 86th St., the assessed value 
whereof in 1907 was $2,175,000, these two last-mentioned parcels being 
subject only to a prior mortgage of $950,000. The real estate parcels, 
Lexington and Fourth avenues, 99th and 100th streets, and the Lexington 
Bullding, 25th and 26th streets, upon which these certificates are also a lien, 
had an assessed value in 1907 of $1,630,000. These (together with the 
Lexington Ave. & Pavonia Ferry Line) are subject to a prior mortgage of 
$5,000,000. 

he receivers’ certificates constitute a llen on the Broadway surface line, 
Lexington Ave. 
extensions, the South Ferry line and the Metropolitan Crosstown line, 
subject to certain underlying mortgages, and a first lien upon the Houston 


West St. & Pavonia Ferry and Avenue C line and extensions and branches; | 


Chambers St. & Grand St. Ferry line; Fort Lee extension and extension on 
West Broadway. They also constitute a first lien on 1% miles of track 
located In Mount Vernon owned by the New York City Ry. Co. The 
certificates also constitute a llen upon the leasehold interests of the Metro- 
politan Street Ry. Co. in the Bleecker St. & Fulton Ferry RR. Co., Broad- 
way 

2d Ave. RR. Co., 6th Ave. RR. Co., &th Ave. RR. Co., 8th Ave. RR. Co., 


New York & Harlem (City Line) and other leases and operating contracts. 
—V p. 1529. 


—The directors have declared a semi-annual dividend of 


14%, placing the stock on a 3% basis, contrasting with | 
5% yearly from December 1906 to December 1907 inclusive, | 


6% yearly from June 1905 to June 1907 inclusive, 2% in 
1904, 2% in 1903 and 1% in 1898. 


To June 30 1907 the Southern Ry. had acquired $5,670,200 of the 
$6,070,600 stock, having Issued therefor, dollar for dollar,lis stock trust 
certificates, dividends payable 4% per annum in perpetulty.—V. 86, p. 603. 


National Railways of Mexico.—Probable Sale of Bonds in 
Paris.—It is understood that the company has practically 
completed negotiations for the sale to Paris bankers of 
approximately $30,000,000 of guaranteed 4s. 

onds, Earnings, Charges, &c.—Ojficial Statement.—On a 
subsequent page will be found a letter from Pablo Macedo, 
Chairman of the Board, regarding the status of the company 


Is now | 
| not covered by the general mortgage,and by the 
Tne net earnings for the year ending March 31 1908 amounted | 


--- $5,210,317 | 
Surplus over dividends “$1,010,317 | 
1907. 


| bentures due 1931. 


{ 4 Mos. 


not exceeding $55,000,0v0 | 


rhe net earnings cf the | 


| 1892. 1893. 1894. '95 to ’00. 1901. 1902. 1903. 1904, 


& Pavonia Ferry line, Columbus & 9th Ave. line, and | —_v 86. p 1281 


7th Ave. RR. Co., Central Crosstown RR. Co., Christopher & 10th | 
Streets RR. Co., 42d St. & Grand Street Ferry RR. Co., 23d St. Ry. Co., | 


ry oo 
| . . . 
| and its bond issues, especially as regards earni 
yes yer Ngs an 
| charges (compare V. 86, p. 918).—V. 86, p. 1419 he 
New Orleans Railway & Light Co.—Collaterg Notes 
| George H. Burr & Co., New York, are offering at par and in. 
terest the unsold portion of an issue of $1,300,000 one. a 
6% collateral notes dated June 20 1908, subject to call at 
101 on any interest date on 15 days’ notice. 
The notes are secured by the deposit of $2,400,000 of t 4 
eral mortgage 30-year 414% bonds, which have been held gompany’s one- 
a o~_ ey tice momgesce ee A = coupons are to remain attached ‘te the 
oonds, giving them an actual face value of $2,500,000. > > e 
selling at between 72 and 73. . ‘ ; The bonds are now 
The remaining $700,000 of the $2,000,000 which the 
| institutions named last week agreed to loan the 
| to be secured by certain real estate, valued 


banking 
com pany is 
at about $300,000, 
: : equity i 
the bonds deposited to secure the $1,300,000 loan aaar . 
Burr & Co.—V. 86, p. 1530. . 
Newton & Northwestern RR.—Receivership.—On June 19 
Parley Sheldon of Ames, Iowa, was appointed receiver of 
this road, from Newton, lowa, to Rockwell City, Iowa 
102 miles. Of the first mortgage bonds 9614% are owned by 
| friendly interests.—V. 85, p. 100. ‘ 
New York & Canada RR.— Merger.—Sce Delaware & Hud- 
223, 858. 
New York Chicago & St. Louis RR.—Listed.—The Ney 


York Stock Exchange has listed $5,000,000 25-year 4% de- 


| son Co. above and compare V. 86, p. 1 


The proceeds of the bonds have been or will be applied to the purchase 
of new equipment, construciion work and other ad iitions to property. S 

Earnings.—For four months ending April 30: 

Gross. Net Oth. inc. 
1908____.$3,227,565 $450,7 $12,862 
1907 3,508,451 752, 

The charges as above ($334,354) In 1908 Include: Interest on first mort 
gage bonds, $257,187: jin‘erest on $3,000,000 debentures, $40.0": rental of 
equinment, $27,082; rental of terminals, $10,085.—V. 86 p. 1344, 1038, 

New York New Haven & Hartford RR.—To Dispose oj 
Massachusetts Trolley Roads by July 1 1909.—The decree of 
the Massachusetts Supreme Judicial Court, entered on Tues- 


ist Chaes. Tares. Bal., sur. 
$992,000 $237,275 


$334,354 


| day, holding the ownership of Massachusetts trolley roads 
, Villages, school districts and other local subdivisions, | i Ce E . ey roads 
and an endorsement to that effect appears upon each bond.—V. 3&6, p. | 4 ( I 
1467. ownership over the same directly or indirectly after July 1 


illegal, prohibits the New Haven road from exercising any 


1909. Compare V. 85, p. 1285. 

Connecticut Suit.—Mackay & Co. of New York, who have 
handled the securities of the system, and a number of these- 
curity holders, have brought suit in Connecticut with aview of 
obtaining from the Supreme Court of Errors of Connecticut 
an affirmative decision sustaining the action of the New 
Haven company in issuing securities of the company and of 
the subsidiary companies under special authority of the Gen- 
eral Assembly of Connecticut, but without first obtaining 
permission of the Legislature of Massachusetts.—V. 86, p. 
1530, 1467. 

New York Philadelphia & Norfolk RR.—Ojfjer jor Stock 
Open until Aug. 1.—The holders of more than 90% of the 
$2,000,000 stock have deposited their certificates with the 
Fidelity Trust Co. of Philadelphia, as trustee, in acceptance 
of the proposition from the Pennsylvania RR. to buy the 
stock with 4% 40-year trust certificates, guaranteed prin- 
cipal and interest by the Pennsylvania RR., on the basis of 
$3,000 of the certificates for each $1,000 par value of the 
stock. The offer will remain open until Aug. 1. 

The company has been In operation for 25 years and the Pennsylvania 
RR. Co. and the Philadelphia Baltimore & Washington RR. Co. both 
alded in its promotion, and formerly had a substantial ownership In Its 
securities, but they disposed of them at the time the company was fe 
organized In January 1899. The company Is naturally a feeder of the Penn 
sylvania system, forming an important connection with Southern lines 


through the Norfolk gateway, and Its acquisition Is in line with the policy 
heretofore pursued by the company in that respect V. 86, p. 795 


Pennsylvania Company.— Dividend Decreased.—This com- 
pany, whose $60,000,000 capital stock is owned by the Penn- 
sylvania RR. Co., has declared a semi-annual dividend of 
3%, payable June 30, contrasting with 4% paid last Decem- 
ber. 

Annual Dividend Record (Per Cent). 


1905. 1996. 
5 


1907, 1908. 
6 7 Jnes 


None. 3 3 4 5 

Pennsylvania RR.—Ojfjer of Guaranteed Trust Certificates 
for Stock of Feeder.—See New York Philadelphia & Norfolk 
RR. above.—V. 86, p. 1226, 1101. 

Philadelphia & Erie RR.— Purchase of Dissenting Shares.— 
An agreement, it is announced, has been reached by which 
the minority shareholders who last year declined to sell their 
stock to the Pennsylvania RR. at $68 a share will get $35 


| a share therefor.—V. 84, p. 1183. 
Mobile & Ohio RR.— Dividend Rate Reduced from 5% to 3%. | 


Philadelphia Rapid Transit Co.—Loan Authorized.—The 
City Councils on June 25 approved the company’s proposition 
to pledge its assets in order to secure a $5,000,000 loan, the 
prseent issue to be not over $2,500,000. See V. 86, p- 1530. 

Pittsburgh Terminal RR. & Coal Co.—Receivership for 

| Controlled Property.—See West Side Belt RR. below.— 
V. 80, p. 1729. 

St. Louis & San Francisco RR.—Payments Due July 3 
Arranged for.—The company, it is announced, has arrenee 
to meet all its financial requirements July 1, including the 
$900,000 loan (originally $1,750,000), and has also decla 
the regular quarterly dividend of 1% on its first prefe 
stock. See V. 86, p. 1226, 1345. 

Seaboard Air Line Ry.—Receivers’ Certificates Offered — 
Sutro Bros. & Co., 44 Pine St., New York, are offering ® 
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and interest the unsold portion (about $1 ,300 ,000) of the ! Cc 
= f $3,000,000 6% coupon receivers certificates dated 4; amount listed to June 25 $728,000. 
issue 15 1908 and due June 1 1911, but redeemable at option Earnings of Subsidiary Companies.—For calendar year 
~~. cogeivers on and after Dec. 1 1908. Interest payable | 1907 and four months ending April 30 1908: 
0 


1591 


issued in exchange for the stock of the Electric Co. of Ameri- 











> March 1, June 1, Sept. 1 and Dec.1. Denomina-| —__perioa— Gross. Net. Bond Inter. _ Misc. Bal.,surp. 
quarterly Ai : “pianine ‘ age Year 1907 ___- -$1,727,267 $758,185 $138,178 $95,233 $524,774 
tion $1,000 c*. See advertisement on another page. 4 mos. 1908________ 720,398 288,780 74,484 41,640 172,656 













Regarding these certificates 8. Davies Warfield, R. Lan- | The American Gas & Electric Co. received from interest on notes and 
ag oe 1d E. C. Duncan, the receivers, say: | loans Included in **Miscellaneous” above $85,009 and $36,747 respectively, 
caster Williams ar tants ’ ’ which, added tothe foregoing surpluses, makes totals of $609,783 and $209,- 

1. Asaprimary security they —_ . pene reesy = aon me sur- | 403 resvectively.—V. 86, p. 1531, 1102. 

a ater na the operation by the receivers of the tines of rall- ’ ik oa 
plusincome derived Tre operated directly by the Seaboard Air Line Rall- Brooklyn Ferry Co., New York.— Prope rty Fore closed .—At 
— er from the operation = the proneesy = = Severs oe Se the foreclosure sale on June 25 the property was bid in for 

'Wnpes » he s of the receivers after > payme o e rome : “We . or £ rie , ; 

Rallway In the hy and and property of the expenses of the receivership ana the nominal sum of $25,000 by William O. Madd n of 15 
tiopperation and such vi cr amounts as tae Court may direct. ate Wall Street, representing the bondholders’ committee, which 
0 ns . scurl 1ese ce cates ¢ S tu B | . » € > 2 : - 

*'2. Ag.an ultimate security these Gor ponds upon all the property of the | holds $6,300,000 of the $6,500,000 outstanding bonds. 
ee ord AMT Line Ry. and upo2all stocks, b ands. notes and other securl- Charles E. Hotchkiss of Davies, Stone & Auerbach, attor- 

" . rallway in the possession of the receivers covered by that mort- re Sides, Sa an‘ ated . 
ules of py ses to che mortgages given to secure the three-year 5° | neys for the committee, 1s quoted as Saying: 
gage: od the thirty-year 5° bonds upon all the properties covered by According to the terms of the sale, the deeds of tne ferry property will 
bonds a rtgages except as to certain designated collaterals which are spe- | be delivered to the New York Terminal Co. July 24 and on the following day 
tne mm oledged under the mortgage given to secure the three-year 5% | it is probable that all the seven ferry lines will be shut down save two—the 
cifically Pires lines running between 10th St. and Greenpoint and 23d St. and Greenpoint. 
ponte. certificates are also a lien prior to the collateral trust mortgage | These two lines pay a slight profit above operating expenses, but ali the other 

a. to secure the $10,000,00) ten-year 5% bonds. five lines involved are now run only at a loss. If the remaining five lines 
= the year ending June 3) 1907 there would have been a balance of | are to be kept In operation, the city must make satisfactory arrangements 

he appl e to interest on receivers’ certificates of $1,164,666; | for the running of them, either by purchase outright or by making some 
ae ae year ending June 30 1908 (four months estimated) there would be | agreement with the New York Terminal Co. whereby it can operate the 
oo 00 971: and for the year ending March 31 1909 it Is estimated that tho | lines at a fair percentage. The property of the company has been con- 
‘i. suri ylus applicable to the payment of the Interest on receivers’ certifi- | servatively valued at $11,500,000, consisting principally of real estate, 
net sould amount to $1,382,817. (The annual interest charge on these | but for more than two years a loss has resulted from its operation as a ferry 
careificates is only $180,900.) —V. 86, p. 1285. comrany. See V. 86, p. 859, 1532, 1411 P 

Southern Light & Traction Co.—Successor Co.—See South- Brooklyn Union Gas Co.—Listed.—The New York Stock 
ern Railway & Light Co. below. Exchange has listed $201,000 additional first consolidated 

Southern Railway & Light Co.—Successor Co.—The com- | Mortgage 5% 50-year bonds due 1945, making the total 

. : eAre 7, . t iste § +¢ 
pany has been incorporated with $456,700 authorized stock | amount listed to date $14,694,000. 

See canes 8 Tr jg :¢ Traction Co. recentlv The bonds just listed were issued In exchange for $43,000 Citizens’ Gas 
as successor to the outhe sige Light « H. Di ki . P er tly | Co. consolidated mortgage bonds and $158,000 Union Gas Light Co. con 
purchased at receiver’s sale by Ly nn . Dinkins, President | soliaated mortgage bonds, of which there are still outstanding $264,000 and 
of the Inter-State Trust & Banking Co.of New Orleans. The | $42.000, respectively, for which an equal amount of consols is reserved. 
directors are: Earnings, &c.—See “Annual Reports’ on a_ preceding 

Lynn H. Dinkins, Jonas H. Levy, G. P. Bullis, H. M. Youree and_ Silas page.—V. 86, p- 1527, 1470; 482. 

Hy . Henry M. Young, Secretary of the Inter-State Trust & Bank- . . ae 
i Secretary and Treasurer of the new company. 3 Butterick Company, New York.—Listed.—The New York 

Terminal Railroad Association of St. Louis.—Bonds Ojjered | peg Exchange has listed the company’s $12,000,000 capital 
in London.—Messrs. Coutts & Co., as bankers to Lee, Higgin- | S80C%- 


son & Co. of Boston, and Higginson & Co. offered this — eur for poe a — i. ine 

: Recaae T ae: ’ AL ' 907. 906. 05. 904. : 902. 
month in London the remainder of a block of $1,000,000) pions --$259,678 $360,511 $555,419 $645,057 $766,965 $726,898 
general mortgage 4% bonds at 97, ex-coupon due July 1} Divs. paid_-_-- 360/000 480/000 480/000 480/000 4805009 300/000 


1908, or £194 per $1,000 bond, being the equivalent of | Balance, surplus °100,322 *119,489 75,419 165,057 286,965 426,898 

94144% of the face value on the basis of the current rate of * Deficit. 

exchange. There are now $20,800,000 of the issue out-| T tal su’plus D-e. 31 197, $734,578.——V. 86, p. 1227, 339. 

standing. —V. 86, p. 287. Central & South American Telegraph Co.—Parily Estim- 
Third Avenue RR., New York.—July Coupons Not to Be ated Earnings.—For 3 and 6 months ending June 30: 





Purchased.—Kuhn, Loeb & Co., who offered to purchase the | 3 oes. Tot. Inc. Net Income. Dividends. Bal.. Sur. Total Surp. 
é. ow 1908 $408,000 $251,500 (144%)$143,565 $107,935 $1,280,647 
Jan. 11908 coupons from the 4% bonds, — made no similar | 1997 395,000 2685000 (119%) 144/855 1231145 2'147'326 
2 ing the July coupons. (See V. 85, p. 1647.)— | 6 Mos. 
offer regarding the July coupons.  (§ I = | Sous $875,5)0 $567,800 (3%) $288,617 $278,384 $1,280,647 
VY. 86, p. 1531. | 1907 807,500 555,500 (3%) 260,739 294,761 2,147,326 
Union Traction Co. of Indiana.—Listed in Philadelphia.— | —V. 86. Pp. 1045. 


Cocheco Mills, Dover, N. H.—Change in Par Value.—The 
shareholders will vote June 30 upon a proposition to reduce 
the par value of shares from $500 each to $100 each, giving 
five new shares for each old share. The capital stock is 
Young in the United States Circuit Court at Pittsburgh on $1,500,000. No dividends have been paid for 14 years. 
Monday, upon petition by the Wabash RR., appointed F. H.| | Consolidated Railway Electric Lighting & Equipment 
Skelding and W. H. MeMasters receivers for the West Side | ©O.—Receivership for Parent Company.—See Consolidated 
Belt RR. Co., all the $1,065,000 stock of which, except | Railway Lighting & Refrigerating Co. below.—V. 74, p. 328. 
$25,000, is owned by the Wabash-Pittsburgh Terminal Co. Consolidated Railway Lighting & Refrigerating Co., 
Compare V. 78, p. 704. New York.—Receivership.—Vice-Chancellor Howell at New- 

Wheeling & Lake Erie RR.—N otice to Holders of Consols.— | ark, N. J., on June 22, upon application made by stock- 
Brown Brothers & Co., 59 Wall St., and Maitland, Coppell | holders G. Louis Boissevain and Charles 8. Thorne of New 
& Co., 52 William St., request the holders of the first con- | York, appointed Randolph C. Barrett of Barrett & Barrett 
solidated mortgage 4% gold bonds, in view of the decreased | of Newark, temporary receiver of the company on the ground 
earnings and the receivership of the company, and the possi- | of insolvency. The application shows: 
bility of some action becoming necessary on behalf of the | _ The princinal assets are $16,309,000 of the $21,119,833 outstanding stock 
above bonds, to send to one of the above addresses regs. | gf Yu, Consolldated Hallway Hlectrle Lighting & Faulpment Co. and about 
names and addresses and the amount ef their holdings. | The defendant corporation has not paid Its State franchise taxes for the 


—V. 86, p. 1469, 1411 years 1906, 1907 and 1908, and In consequence of its default In 1906 was, 
4 v, ° | at a sult of the Attorney-General, enjoined from exercising any of Its fran- 


Wisconsin Central Ry.—Listed.—The New York Stock | chises. 


The Philadelphia Stock Exchange has listed $570,000 addi- 
tional general mortgage 5% bonds, making the total listed 
$4,920,000.—V. 85, p. 347. 

West Side Belt RR., Pittsburgh.—Receivership.—Judge 


Exchange has listed $800,000 additional first general mort- . aT Sala SHEET Fe ee is 
y » Os ales > als ‘ a Assets ($21,392,441). | Liabilities ($21,392,441). 
pe 4% bonds due 19 19, making the total amount author Securs. owned & pats. at cost $21,131,048 |Capital stock - $22,000,000 
Th tn listed $24,543,000. Due from Cons. Ry. El. Ltg. | Less held by 
he $800,000 « iti ‘ ' avo a soos, he & Equip. Co _ 18,616 Manhattan Tr. 
Te see, 00 idditional bonds have been issued for the Due from Ry. &Sta.Rirg.Co. 242.665) Co gg4 169 
provement, equipment or extension of the property cov- | Due from Furopean Ry. Re- | ———— $21,115,838 
ered by the mortgage as per certificate of the trustee. These | _ frizerating Co- ae 37| Accounts payable 20,848 
bonds be ae . | Cash in bank -- 75|Taxes, &e-- - -- 255,755 
8 become available on account of bonds of underlying | 


obli ati . . = The complainants believe that all of the assets “‘with the exception of 

wr gations retired, viz.: $73 87 shown as cash * bank, are grossly overvalued in ee gata statement; 

sconsin Central RR. C irst series 5°% ate ¢ 99 5 that the account due from the Railway & Stationary Refrigerating Co., 

Milwaukee & i Cian ms ° os gon.5 ee. 582208 amounting to $242,665, Is totally uncollectible, and that the account 

bonds (called April 1900) : a ’ airline 5,000 | against the Consolidated Rallway Electric Lighting & Equipment Co., 
‘ : cian amounting to $18,616, is of doubtful, if of any value.” 


Pirst gener 7 .$727,! Statements Furnished in Dec. 1907 for Controlled Cos (Excluding Patents) . 
Seneral mortgage bonds, available at 110% of the above $300,250 








E = Advances, Accounts Total Accounts 

arnings.—For 10 months ending April 30: maine ee ation 

reyy afos.— Gross. Net(over tares). Oth. inc. Charges. _ Bal., sur. Ltg. & Equip. Co__$965 $805 $47,728 2 $170,000 

1906-07 _ 08.238 54 91.660 536 $43,069 $1,320,212 $372,393 | Ry. & Sta. Rfirg.Co_. 48 120 62 $36,689 1242,665 
145,902 i 584 ee 9 ihe + ae 


“V. ex nine 2 
86, p. 1411. a Excluding patents. 2s To defendant Company.—V. 84- p. 870. 


(The William) Cramp & Sons Ship & Engine Building Co. 


INDUSTRIAL, GAS AND MISCELLANEOUS. —Report.—For year ending April 30: 
Ame ° = - Fiscal Net Int. on Int.on Ground Balance 
jn oe we. — Listed —The New York Stock Ex- | year— Earns. SertalNotes. 1st Bas. Rents, &c. Surplus. 
1 as listed the a 4 a eC 0S $555,735 $217,333 $64,167 $31,508 $242,727 
lative preferred s 1e company’s $12,000,000 67% non-cumo- | 196/97 --777777772777 328'328 225,333 65.417 34,170 3/408 
86 ; - stock and $11,001,700 common stock.— | —v. 85, p. 96. 
z 2 . . 


Asner! . Dominion Iron & Steel Co.— Annual Meeting.—The share- 
The Philade Gas & Electric Co.—Listing in Philadelphia.— | holders on Thursday voted torejectthe offer made by the Do- 
of th adelphia Stock Exchange has authorized the listing | minion Coal Co. for the settlement of the coal contract liti- 

e $6,282, collateral trust 5% bonds, when and a; | gation. They also, it is stated, authorized the issuance of 
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. . SSS 
$5,000,000 of common stock and $20,000,000 of consoli- Louisville Home Telephone Co.—A plication yy 
dated bonds.—V. 86, p. 172, 796. Judge Gordon in the Circuit Court at {oaievite Gand a 


Edison Electric Co. of Los Angeles.—Kern River Plant. | 2PPlication of the company for a mandamus to compel 
The company, it is stated, is now getting all its electric Board of Public Works to put up for sale at auction the 


oh oe te fee # s,,, | franchise created by the ordinance passed b 
aad ~~ h.p. from its Kern River plant. See | Council on May 26, known as the Home Telephone ordi 


a : a “a it Is held that to have been valid the ordinance shoulda hav 
Electric Storage Battery Co., Philadelphia.—Dividend | the benefit of the whole public, whereas it Is clearly in the Interest ot ved 
A in Reduced — The directors on Wednesday declared “fre telephone company, to permit It to Increase its rentals: and, furth the 
gan nigh PP e > § 1¥ as Ly aeciarec rom | under the ordinance the company might or mizht not have brn. er, that 
the net earnings’ a (quarterly) dividend of 34 of 1% on both | franchise by purchase, and that this doubt Is sufficient to wlulted the 
aN So H . company from maintaining the sult.—-V. 84. p. 573 prevent the 
common and preferred stocks (together aggregating $16,- f : 
249,425), payable July 1 to shareholders of record June 27. | | Mexican Telegraph Co.—Partly Estimated Earnings.—For 
This reduces the annual rate from 4% as paid in April last | 3 and 6 months ending June 30: 








and 5% as maintained from April 1 1901 to Jan. 2 1908, Three =, Total vet, _Merican Dividends Balance 
both inclusive, to 3%.—V. 86, p. 797, 723. 1008 -...$168.500 $161.50 $8,000 (24 %b$91 759 Surplus 
Green Canon Coal Co.—Called Bonds.—Eight 7% gold | §°xfoac **7"° 167,500 9,000 (244%) 71.752 "gg ae 
mortgage bonds, viz.: Nos. 13, 99, 100, 103, 185, 276, 280 | 1908 ----$339,000 $337,090 $15,500 (5%)8143,504 $177,996 
and 283, have been called for redemption on July 1 1908 | 1°\? 86, Bey ag — ree (5%) 143,502 “182995 

at the office of the International Trust Co., as trustee, : : 
Denver, Col.—V. 85, p. 1648. — (Ala.) Electric Co.—Prejerred Stock Ojjered.— 
illiam P. Bonbright & Co., New York, are offering the 


' International Paper Co.—Listed.—The New York Stock | company’s preferred stock. 
Exchange has listed $23,000 additional first consolidated Of the $3,000,000 first mortgage 5s $1,054,000 are outstanding: inter 
mortgage 6% bonds due 1918, making the total amount popes Sew. 1 and Nov. 1 at First National Bank, New York, and also, 
m ies ea ae ‘ 3 Supposed , shicago. ii 
listed to date $9,198,000, and has authorized to be added The authorized capital stock 1s $3,000,000, of which $2,500,000 Is 
to the list from time to time $182,000 additional bonds on mee ane Sete Ae We 5 comer preferred; par of shares $100. Pres} 
“tka + Sal i eal : . “ee ae dent, C. E. Groesbeck, Mobile; Vice-Pres., J. J. O’Brien: Sec. Js 4 
notice of issuance in exchange for prior lien bonds, making | Cummins, and Treas., N. P. Zech, all of Chicago. 3rlen; Sec., James § 











> al ¢ © i ZO is gs + ° . * 

ag sir ae ee a sig eal gg Earnings.—For April 1907 and 1908 and for 11 months 
varnings.—for ten months enamg pri : ending April 30 1907-1908: 7 

Gross earalags $17,187,009 | Bond int., taxes, insur._ $1,007,008 —Agoush ? 
Net earnings : _ 2,246,110 |Pref. divs. 9 mos. (4%) — 896,263 yt of Beeches ? it Mee end. Apr, 30, 
: , yen vO? 907-08. 1906-07 
. * iid = © a4 Gross earnings $21,350 $21,563 $268,172 ey 7 
Surplus for ten months ending April 30 1908__.__-_-_- - $342,839 | Nore ee > 208,172 $217,351 
Youai surplus April 30 1908, $7,208,339. on ee ree rere taeioee 84/383 

a out > F ‘ ‘ St Deo 4,17 51,323 

Suit.—Twenty-four companies, including the Continental | Interest on floating debt 946 ; 6.964 cae 
Paper Bag Co. of Watertown, N. Y., controlled by the In- | Prfetted dividend a22,500 £7,500 
ternational Company and independent companies, manu- Surplus --..--..-.------ $3,712 $4,989 $44,213 $33,539 


facturing wares PEt. pleaded guilty ep June 19 before a Includes 9 months’ dividend at the rate of 6%per annum on $500,000 
Judge Hough in the United States Circuit Court, in this city, | preferred stock, paid in serio. 2 During the 11 months ending April 30 
to indictments charging them with a violation of the Sher- | 1207 three dividends of 144% each were pald on the preferred stock, the 
_" 3 H - _ ° list ofwhich was in cash, the earlier dividends being paid In scrip. ' The 
man Anti-Trust Law in having formed the Fibre & Manila | iatter are the: only scrip dividends ever paid, and are not charged of 
Association, organized by John H. Parks and known as the | @#inst earnings.—V. 85. p. 1522. 
Parks pooling plan. They were fined $1,000 each. Montreal Steel Works.—Dividends.—The directors have 
All of thejcompanies Involved combined, it was claimed, manufacture | declared with the quarterly dividend of 134% on the 


only 23% of the output of the country, the association being dissolved when > > NE Tepe ae ss 
It became evident that che lav wis lolated.—V. 86, p. 1347, 85). $800,000 preferred stock an interim dividend of 2% on the 


Kentucky Electric Co.—Decision.—The Court of Appeals | $700,000 common stock, payable July 8 to shareholders 
of Kentucky, by a unanimous decision (opinion by Judge ed record June 30. In July 1907 an interim dividend of 
Hobson),on June 17 held valid the franchise granted by the | <2 Zo was paid on the common stock and in January 1908 
General Council to the George G. Fetter Co. 414% was paid, making a total of 7% for the twelve months. 

A dispatch to the Loulsville “‘Courler Journal” dated June 18 says that Earnings. see Annual Reports on a preceding page. 
“the cholcest part of the city of Louisvilie is allotted uaderthe franchise, | —V. 84, p. 752. 
and it is said to be the most valuable lighting franchise ever granted in ‘ 

Louisville.” The Court says: ‘‘It Is insisted that the ordinance impairs | Mt. Vernon (Ill.) Car Manufacturing Co.—New Ojficers.— 

the obligations of the plaintiff's contract. In th: ordinance gcaniing tie W. C. Artl s has be lected Preside 7 ‘ 

franchise under which the Kentucky Electric Co. holds (see V. 84, p. 1201. W. C. Arthurs has been elected President, to succeed D. 0. 

Ed.), there are the words: ‘Nothing in this ordinance shall be construed | Settlemire, deceased; R. K. Weber, Vice-President; D. P. 
Settlemire, Secretary and Treasurer. 


as exclusive or as preventing the City of Louisville from graating a like 
franchise or privilege to any — persoa, firm or corporation.’ This is 
not a restriction on the power of the General Council but a restriction on : . 
. nF : “ National Carbon Co., Cleveland.—Rumors Denied.— 
Cleveland ‘Finance’ says: 
H. E. Hackenberg, Treasurer of the National Carbon Co., absolutely 


the franchise granted. 
denies the report that the directors are figurine upon a re-financing scheme 


President Hughes is quoted as saying that the company’s 

plant is approaching completion and will be ready to furnish 
current within 60 days.—V. 86, p. 232. lavolving the retirement af the preferred stock by an issue of 5% bonds. 
According to the rumor 125 was to be paid for the present outstanding 


_ Kilbourne & Jacobs Manufacturing Co., Columbus, Oo. preferred stock in new first mortgage 5% bonds at par. The retirement 
New Stock.—The shareholders received on June 1 a circular | of the preferred would leave the company with only one stock, and the 
. : . serihoa we story said that this stock was then to be placed on a permanent 7% basis 
offering them the right to subscribe at par ($100 a share) | Treasurer Hackenberz sald: ‘The directors have not even discussed such 
for $62,500 of the $125,000 common stock held in the | a proposition. There Is nothing to be gain d by altering our capitaligation 
treasury, to the extent of one share for each 20 shares now | !#¢ rumor originated probably In some broker's dream. —V. 86, p. 601. 











held by them respectively. New England Cotton Yarn Co.—£uarnings.—The Boston 
The company In April last arranged to purchase extensive timber lands | ‘‘Herald’”’ of June 25 says: 
In Southeastern Kentucky with a view to establishing its own lumber Tae company earned $385,000 net for the quarter ended Dec. 31 last 


a haa a tas ares at prt y cep pouent y ge Ry and $230,000 for the quarter ended March 31 1908, a total of $615,000 tor 
July 1 will be sold by the directors at thelr discretion at not less than the half-year, compared with $588,000 for the same 6 months of; apt 
$140 a share. The stock has been selling for 149 to 15): 140 being t he and $446,000 for the 6 months of 1905-06. T earnings for six mont o 
lowest price ‘at which It has been sold for a considerable time. james | ©24¢d March 31 last were record figures for 6 months since beg 
Kilbourne ts President and General Manazer; F. W. Hubbard, Secretary | was formed. Compare annual report in V. 85, .p 1338, and V. 85, p. * 

Stock Listed in 


and F. C. Eaton, Treasurer.—V. 84, p. 999. | Pacific Coast Power Co. of Washington. 

Kirby Lumber Co.—Payment of Overdue Timber Certifi- lean ie Boston Stock earring 0 listed the 61,162 
cates.—Notice is given that the principal of timber certifi- | outstanding shares of this Stone & Webster enterprise, in- 
sates, series “I,” of $420,000, due Feb. 1 1908, will be paid | corporated Jan. 17 1908. Authorized capital stock 70,000 
on July 1 1908 at the National City Bank of New York or | shares, par $100. President, Frank Dabney; Treasurer, 
the Maryland Trust Co., Baltimore, Md., together with | Henry B. Sawyer; Secretary, Alvah K. Todd. 











interest at 6% per annum from Feb. 1 1908 to July 1. With BALANCE SHEET OF MAY 1, 1998. 

this payment, $2,630,000 of the timber certificates will have | Assets ($7,952,883). Liabilities ($7,952,883). 
been retired, leaving $4,685,000 outstanding. See adv. Property account -- -$6,.554,019 |Capital stock eayae -- 87,000,688 

"1 : ‘ | Subscription account -- 1,384,840| Mortgage notes payable -- wy! 

rhe differences between tie Houston Oll Co. and the trustees for the Kirby | Accounts receivable ap 100| Notes payable . 50,0 
Lumber certificates are still belug negotiated, but no agreement has yet | Cash ss = . 13,924|Due on proprety purchased--- 37,716 
been reached by the several parties In Interest.—V. 86, p. 54. Accrued interest as 15,167 
i ration.— Statu: Lichi : . = 
ane. —— - ge ‘ ao of Michigan Lake) webster Manufacturing Co., Ohicago.—Bonds Ones: : 
} Ei ao Peabody, Houghtcling & Co. recently offered a block 0 


Interest Paid.—The interest due June 1 on the $8,921,000 the company’s $80,000 first mortgage 6% serial gold bonds. 
first mortgage bonds was paid when due. | LTR ae i as : 
+ mm aOR r m P An advertisement says: 
Fire.—The plant of the subsidiary, Tagona Water & Light Maturitics.—$11,000 May 15 1909: $11,000 1910; $13,000 1011; $13,000 
Co., suffered considerably from a fire which occurred on | 1912: $16,000 1913: $16,009 1914, Secured by first mortgage on Chicago 
May 18, but the loss, it is stated, was covere y the insur- | plant on W. 15th St. near Western Ave., consisting of seven mous 
P y . 7 4 ed by the insur fully equipped buildings on valuable land. Value of security $167,300 
a . r . " | Comnany tn successful operation since 1876. 
New Ojficers.—J. Tatnall Lea of Philadelphia has been Pine Bluff (Ark.) Light & Water Co.—Foreclosure.—A de- 
elected First Vice-President to succeed F. B. Reeves, who | eree of foreclosure was entered against the company in the 
resigned, and F. W. Ayer, President of the Merchants’ Na- | United States Court at Little Rock, Ark., on June 6, in ’ 
= Bank of Philadelphia, has been made a director.— | gyit brought by the New York Trust Co. and Osborn a 
- 86, p. 921, 797. | Bright, as trustees, to foreclose both the companys a 
Long Acre Electric Light & Power Co., New York.—Ap- | gages, the first mortgage amounting to $250,000 an a 
plication Denied.—The Public Service Commission has de- 0,000 reser 


1 ; X refunding mortgage $750,000 (including $25 a. 
clined to sanction the proposed issue of $50,000,000 bonds | to retire the first mortgage). The foreclosure sale has 
and $10,000,000 stock. ., See V. 86, p. 483, 423. set for July 9. ‘ 
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in Apri! last Judge Jacob Tricher of the Teer ioe Biull receivers of the | 

Waters of Little ys foreclose the mortgage. A contest has been pend- 
4 - een the city and the water company, the city endeavoring 
1 of the water works. 

swarded about two months ago for the construction of a 
nd a 3,000,000-gallon reservoir, which will be operated as 
power plant “ne rise. F. G. Bridges is President. Ford, Bacon & Davis, 

t of the — pot York, prepared the plans for the construction of the 
4 ty See description in the “Electrical World” of New York for 

Pocahontas Consolidated Collieries Go.—Favorable | De- 
cision.—Judge McDowell in the United States District Court 

Wheeling, W. Va., on Wednesday decided im favor of the 
da pany the suit brought by the holders of 3 1016 shares of the 
minority stock of the Pocahontas Collieries Co. to prevent 
consolidation with the Pocahontas Consolidated Co. Com- | 

re V. 86, p. 484, 424. 

Roswell (N. M.) Gas Co.—Bonds Ojjered.—This company 
is offering for sale $50,000 first mortgage bonds, to net pur- 
chaser 6.66%. An advertisement says: 

Established company making over four times the proposed interest 
charges. Liberal long-time franchise. ; : 

Sheffield Coal & Iron Co.—Time Extended Till July 1.— 
The reorganization committee has extended the time for 
the deposit of bonds and stock till July 1. Practically all 
bonds and a majority of the stock have been deposited 
and subscriptions for the new securities, it is stated, are 
satisfactory. The operation of the plants has been sus- 
pended pending reorganization. See plan in V. 86, p. 671. 

Sunday Creek Co.—New T'reasurer.—Harry J. Reese has 
been elected Treasurer to succeed Charles A. Suydam, who 
resigned.—V. 86, p. 1534. 

Tennessee Central RR.—Option io Lapse.—The Illinois 
Central, it is understood, has decided not to exercise its July 1 
option on a controlling interest in the Tennessee Central, 
and on that date it will give up operation of this line, over 
which the Illinois Central reaches Nashville. The Southern 
Ry. also recently decided to let its share in the option lapse .— 
V. 86, p. 1286. 

ToledojIce & Coal Co.—Rebates.—The company on June 23 
pleaded{fguilty in the United States District Court before 
Judge Tayler on three counts to the charge of accepting 
rebates on ice from the Ann Arbor RR. from Lakeland to 
Toledo. 


The indictments contained 155 counts. The maximum fine that could 
be levied on each count is $2,000 and the minimum $1,000, A fine of $1,255 
oneach count, making a total of $3,750, was imposed and the other counts 
dismissed. —V. 86, p. 425. 


Tonopah (Nev.) Mining Co.—Dividends Resumed.—The 
directors on June 25 declared a dividend of 25 cents pershare, 
payable in July. The last dividend paid was 25 cents quar- 
terly, paid Oct. 21 1907. See V. 86, p. 985, 289. 

United States Cast Iron Pipe & Foundry Co.—N. F. Brady 
and John Arthur Hayes have been elected directors to suc- 
ceed E. R. Thomas and C. E. Burke. 

Report.—See ‘‘Annual Reports’ on a preceding page. 
~V. 86, p. 173. 

Virginia-Carolina Chemical Co.—Probable Bond Issue.— 
It is generally believed that the management contemplates 
making a $15,000,000 bond issue, out of which it would 
retire the existing $5,000,000 5% collateral trust bonds.— | 


‘or yea 
ing t contro 
A contract was 4 





V. 85, p. 155, 165. | 


Westinghouse Electric & Mfg. Co.—Reoryanization—Ex- | 
tension of T'ime.—The time limit to subscribe for the $10 ,000,- 
000 new stock expired June 22 and further subscriptions are 
being accepted by the reorganization committee. It is 
understood that the outlook for the success of the merchan- 
dise creditors’ plan is so favorable that an extension of time 
to subscribe will probably be granted, possibly until Sept. 1. 
The “New York Times’’ on June 25 said: 
| While the Securities investment Co. (see V. 86, p. 1158, 1162) and Presi 
dent Westinghouse have taken their share of the new stock, it remains for 
thelr creditors, who hold these shares as collateral, to supply the cash for 
the subscriptions, and these sums will not be availabie until the subscrip- 
Hons have been ratified by banking institutions and other creditors, in- 
volving considerable delay. There is no doubt in the minds of the com- 
mi however, that these subscriptions will eventually be made good. 
{Of the stock unsubscribed for as late as June 19, amounting, it was sald, to 
about $2,000,000, the Security Investment Co.’s quota was currently re- 
ported to be about $1,400,000.—Ed. ‘“‘Chronicle.’’] 

Payment oj Interest—The United States Court at Pitts- 
burgh yesterday authorized the receivers to pay the interest 
due July 1 upon the funded debt and floating debt of the 
company, and also interest due Aug. 1 on the collateral 
hotes.—V. 86, p. 1474, 1413. 


Yale & Towne Mfg. Co., New York.—Eztra Dividend.— 
The company has declared the usual quarterly dividend of 
6% and an extra dividend of ¥ of 1%, both payable July 1. 


oobagt authorized, $5,000,000, all of one class, belng increased from $2,- 
poe he August 1907 (par of shares, $100). The stockholders and direc- 
pb = subscribed for $500,000 new stock, the last Installment of their 
+7) one being payable July 10 next, raising the amount outstanding 





000. Bonds, $1,000,000 first mortgage 5%, secured on the plant 
and equipment at Stamford, Conn.; interest payable Jan. 1 and July 1 at 


Chemical National Bank, New Y “i 
York office, 9 Murray St. ith oce tilt: = >ennceemigaatba siya | 








—Stolen Securities.—A circular has been sent out giving 
a list of the various bonds stolen in February 1907 from the 
Savings Bank of New Britain, New Britain, Conn. The 
c nds in question include one St. Louis & Merchants’ Bridge 
a Ist M. 6% bond No. 43; $20,000 Philadelphia Harris- 
ure & Pittsburgh RR. Co. Ist M. 5% bonds; $10,000 Har- 
- River & Port Chester (N. Y. N. H. & H. RR.) first M. 
% bonds due May 1 1954; $15,000 Rochester & Pittsburgh 





(B. R. & P.) consol. 6s due 1922; $35,000 Chicago Milwaukee 


& St. Paul,Chicago & Pacific Western division, Ist M.5% due 
1921, and $45,000 Chicago & Eastern Illinois general consol. 
5s due 1937. These bonds, it is believed, are not in the hands 
of persons who came by them honestly, as there are upon 
them three coupons past due; none of these have been pre- 
sented for payment, except from a very small number of 
them, presented recently by persons who are apparently 
trying to realize on them. ‘The circular giving the numbers 
of the bonds can be obtained from the Pinkerton Detective 
Agency. 

—The New York Stock Exchange firm of J. M. Martin 


& Co., consisting of J. M. Martin and Alfred Nicolovius, 
was dissolved on the 22d inst. Messrs. Martin and Nicolo- 


| vius have entered into a copartnership with Nicoll Floyd Jr. 
(formerly of Walsh & Floyd) under the name of Martin & 


Floyd, with offices at 52 Broadway. Mr. Martin is the Ex- 
change member. The partnership which had existed under 
the name of Walsh & Floyd was terminated by the recent 
death of Mr. Walsh. The new firm of Martin & Floyd will 
assume all outstanding obligations of the firm of J. M. Mar- 
tin & Co., as well as succeed to the business of Walsh & Floyd. 


—A new Chicago firm has just been organized to deal in 
railroad, municipal, corporation and public service securities, 
with offices in the Commercial National Bank Building, on 
the third floor. The firm name is Woodin, McNear & Moore. 
G. G. Woodin is from Oskaloosa, Iowa, a successful coal 
miner and merchant and interested in a chain of Iowa banks; 
C. W. McNear has for several years been a valued bond sales- 
man with N. W. Harris & Co. and the Harris Trust & Sav- 
ings Bank, and C. H. Moore Jr. has for 15 years been con- 
nected with Farson, Leach & Co. and A. B. Leach & Co. 


—Clark L. Poole & Co., Chicago, offer by advertisement 
on another page of this. issue $2,000,000 6% first mortgage 
bonds of the Great Southern Lumber Co. The bonds are 
secured by a first mortgage on some 236,000 acres of pine 
timber land in Louisiana and other property valued at over 
$10,000,000. The company is largely owned and controlled 
by the Messrs. Goodyear, the well-known lumbermen of 
Buffalo. The property is ‘very fully described in our last 
issue on page 1533. 

—Jacob Rubino, 3 Broad St., offers at 8714 and interest 
any part of $100,000 of Indiana Natural Gas & Oil Co. 5% 
first mortgage bonds with the guaranty of the People’s Gas 
Light & Coke Co., Chicago, endorsed on the bonds. This 
latter company pays 6% on $33,000,000 of stock. The 
bonds are strongly recommended by Mr. Rubino, who will 
give further particulars on request. See advertisement on 
another page. 


—Hervey Hicks has opened an office in the Borland Block, 
Chicago (suite 901) for the transaction of a general bond- 
brokerage business, both listed and unlisted. He will make 
a specialty of irrigation issues, having been for more than 
twenty years identified with leading irrigation propositions 
in the West. Mr. Hicks was formerly Vice-President and 
Managing Director of the Chicago Engineering & Construc- 
tion Co. 

—The attention of investors is asked to a list of tax- 
exempt municipal bonds advertised in this issue by John 
Nuveen & Co., Chicago. The bonds are issued by munici- 
palities in New Mexico, Indian Territory and Oklahoma 
under authority of Acts of Congress, and are tax-exempt in 
any State, the same as United States Government bonds. 
For particulars, see the advertisement on another page. 

—William N. Burt Jr. and Samuel Carothers, formerly 
with the failed firm of James Carothers & Co. of Pittsburgh, 
have formed the firm of William N. Burt Jr. & Co. to deal 
in a general investment business in stocks and bonds. The 
offices of the new organization are in the Germania Savings 
Bank Building. Both partners are members of the Pitts- 
burgh Stock Exchange. 

—The Trust Co. of America announces the _ pay- 
ment of a very extensive list of railroad, municipal and 
corporation coupons, on and after July lst next. For details 
see advertisement on another page. 

The coupons formerly paid at the Colonial Branch (old 
Colonial Trust Company) 222 Broadway, are now paid at 
the main office of the Trust Company of America, 37-39 
Wall Street. 

—Attention is called to a very attractive list of bonds 
advertised in this issue by N. W. Harris & Company 
The list includes municipal, railroad and corporation 
bonds, and under each of these classes will be found securities 
that should interest any who may be in the market for high- 
grade investments. Details of any desired issue will be 
sent upon request. 

—George H. Taylor Jr., who has for several years been 
connected with the bond house of E. H. Rollins & Sons, as 
salesman, first in the East and latterly as Chicago city 
salesman, has been promoted to take charge of the Baltimore 
office of this prominent firm, with headquarters at 114 Key- 
ser Building. 

—Mr. Herbert C. Wright, who was at the head of the bond 
department of T. A. McIntyre & Co. for several years, has 
recently become identified with Messrs. Sutro Bros. & Co., 
bankers, 44 Pine Street this city, and assumes the charge 
of their extensive}bond department. 
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NATIONAL RAILWAYS OF MEXICO—FERROCARRILES NACIONALES DE MEXICO. 





OFFICIAL STATEMENT REGARDING THE NEW COMPANY. 


Mexico, D. F., 6th May, 
Messrs. Speyer & Co., Messrs. Kuhn, Loeb & Co., 


Messrs. Hallgarten & Co. and Messrs. Ladenburg, Thalmarin | 


& Co., New York. 
Gentlemen:—The Mexican Government, which r 
ownership of Stock already practically controls the Na- 


tional Railroad Company of Mexico, has caused a plan to be | 44, Bonds may become an 


prepared for the Readjustment and Union of the Mexican 


through | tional Railroad Company of Mexico, 


Central Railway Company, Limited, and the National Rail- | 
road Company of Mexico, through the creation of a new | 


Company, entitled Ferrocarriles Nacionales de Mexico (Na- 


tional Railways of Mexico), organized under the laws of the | 


Republic of Mexico, pursuant to an Act of Congress, approved 


26th December, 1906, and a decree of the President of the | 


Republic of Mexico,-issued pursuant thereto, dated 6th July, 
1907. The Mexican Government will hold a controlling in- 
terest in the Stock of this Company. 


ness of the National Railroad Company, 
be redeemed on not more than six months’ 

Sufficient Prior Lien Bonds and ( 
are reserved to redeem the Bonds 
Mexican Central Railway Company, 


$33,000,000 can 
notice, 
ieneral Mortgage Bonds 
and obligations of the 
_—— and the Na- 
the deposi hi 
is not invited by the Plan, with the object that ultienee 
; absolute first charge on the com- 
bined properties of the National and Central Railway 
Com panies. ‘ 
The following securities and shares of this Company will 
be forthwith issuable to the Mexican Government, to the 
public in exchange for securities and shares of the Mexican 
Central Railway Company, Limited, and National Railroad 
Company of Mexico called for deposits under the Plan, and 


| to meet the cash requirements of the readjustment, viz. 
| about: : 


It is proposed that this Company shall acquire Securities 


and Stocks of the Mexican Central Railway Company, 
Limited, and of the National Railroad Company of Mexico, 
and in due course take over the railways and properties of the 
two last-named Companies. 

Referring to the issue of $13,750,000 National Railways of 
Mexico Prior Lien 414% 
Bonds, I beg to state the following: 

These bonds form part of a total authorized issue of $225,- 
000,000 (which may be increased by $6,000,000 additional 
Bonds, ranking part passu withthe other Bonds of the series, 
to retire £1,200,000 414% Prior Lien Bonds of the Mexican 
International Railroad ‘Company or other Bonds which may 
have been issued to retire them), 
gage mentioned below. About $103,000,000 of this 
amount (whereof not exceeding $64,000,000 are to be issued 


as 


Sinking Fund Redeemable Gold | 


to be secured under a mort- | 


forthwith) is issuable for the purpose of retiring Bonds and | 


Notes of the Mexican Central Railway Company, Limited, 
and the National Railroad Company of Mexico. The re- 
mainder can only be used for defined purposes as follows: 


About $48,000,000 can only be applied for the construc- | 


tion or acquisition of additional railroad lines and the acqui- 
sition of Stocks and Bonds of other Corporations owning 


lines of railroad, &e., and about $47,500,000 after Ist Janu- | 


ary, 1910, for improvements and equipment at a rate not 
exceeding $2,500,000 Bonds per annum cumulative; about 
$26,500,000 are available for the purposes of the Plan and 
for improvements and equipment required in the near future. 

The Prior Lien 444% Sinking Fund Redeemable Gold 


Bonds of the Company are to mature on Ist July, 1957, and | 


are to be secured under a Mortgage and Deed of Trust to 
the Central Trust Company of New York, as Trustee, by the 


deposit and pledge by way of first charge of all securities | 


embraced in the Plan of Readjustment as finally carried out, 
and on the acquisition of the property of the National Rail- 
road Company of Mexico andor the Mexican Central Rail- 
way Company, Limited, by direct charge thereon. 

The Bonds are to be further secured by the mortgage and 
pledge of all property acquired by the proceeds of any of the 
Prior Lien Bonds, and by the mortgage and pledge, with 
priority over the General Mortgage, of all property at any 
time embraced in the General Mortgage, or acquired by the 
use of any of the Guaranteed General Mortgage 4% Gold 
Bonds of the Company. 

The Prior Lien 414% Bonds will therefore rank before 
the $160,000,000 Guaranteed General Mortgage 4% Sinking 
Fund Redeemable Gold Bonds maturing lst October, 1977, 
principal and interest and Sinking Fund installments of 
which are to be unconditionally guaranteed by the Mexican 
Government (which amount may be increased for refunding 
purposes, as provided in the General mortgage.) 

Provision is to be made in the Prior Lien mortgage for the 
creation by the Company of a Cumulative Sinking Fund 
(the first annual payment in respect of which is to be made 
for the year 1917), calculated to be sufficient, with aceumu- 
lations, to retire the entire issue at or before maturity. The 
Sinking Fund is to be applicable to the purchase of Bonds in 
the market at not exceeding 105 and accrued interest, or 
by drawings at 105 on not less than ninety days’ notice; the 
Bonds are also redeemable in amounts of not less than $10,- 
000,000 on any interest date after Ist January, 1917, at 105 
on not less than ninety days’ notice. 

On the completion of the Readjustment, the Bonds (by 
means of the deposit of securities and shares under the Plan 
of Readujstment) will be practically a prior lien charge on 
the entire Mexican Central Railway system (about 3,428 
miles), and also practically a charge on the National Railroad 


Company of Mexico system (about 3,558 miles), subject to | 
charged | 


outstanding indebtedness of about $57,750,000 
upon the property of the National Railroad Company, and 
subject, as to the lines of the Mexican International and In- 
teroceanic companies, to their respective outstanding issues, 


a large amount of which, comprising the voting control, is | 


held by the National Railroad Company. Of the indebted- 


Prior Lien 444% Bonds. 
Guaranteed General Mortgage 4% 
“ ,000 4% First Preferred Shares. 
$122,793,000 5°% Second Preferred Shares. 
$74,847,000 Common Shares. 

Excluded from the foregoing are about $22,300,000 Prior 
Lien Bonds and about $11,300,000 Guaranteed General Mort-- 
gage Bonds, issuable with respect to Mexican Central Rail- 
way Company, Limited, Bonds now in the Treasury of that 
Company, and pledged to secure its obligations. 


Bonds 


U.S. Gold 





The combined receipts from operation of Nat ona Rallroad 
Company of Mexico and Mexican Central Rallway Com- 
pany, Limited, after deducting ex»enses of operation for 


the year ending 30th June, 1907, and including all net in- 
come from other sources, amcun ed to $8,173,872 03 
Such combined net receipts of tne two Companies for the 


six months ending 31st December, 1907, amounted to $4,341,540 3 


The Presidents of said Companies have made the follow- 
ing estimates of such combined net receipts of said respective 
Companies for the fiscal years ending 30th June, 1908, and 
30th June, 1909: 

U. S. Gold 
Gross earnings (8 months actual, 
fiscal year cuding 30th June, 190 


4 months estimated) for the 
z 8 
Expenses for the tiscal year ending 30th June, 1908 





$26,991,000 
17,979 000 

Net earnings $9,012,000 

Estimate for fiscal 

Gross earaings " 
Expenses 


- $29,430,302 
- 19,185,006 


Net earnings _ $10,245,302 





The interest charges on the outstanding obligations, in- 
cluding taxes and rentals, of the above companies for the 
fiscal year ending 30th June, 1908, amount to $7,664,166 56 

On the basis that all the securities called for deposit un- 
der the plan shall have been exchanged, I estimate that, 
after payment of the interest charge on the obligations of 
the above companies not so called for deposit, amounting 
to $3,932,430, the net earnings accruing to the National Rail- 
ways (the new company), would be as follows: 

On the basis of the fiscal year ending 30th Jun 
Net recelpts as above 
Interest on obligations not called for deposit 





$5,079,570 $6,312,872 
Interest on $64,000,000 Prior Lien Bonds Issuable 
forthwith as above 


2,880,000 2,880,000 


Balance available for meeting the Interest on the 


Guaranteed General Mortgage 4% Bonds and ss 
for dividends on the stock of the new Company. $2,199,570 $8,432,878 
The foregoing figures do not take into consideration any 
increased earnings from rate and tariff adjustments or econo- 
mies and savings resulting from combining under one con- 
trol the management of the two systems, which I confidently 
anticipate will gréatly increase the efficiency and facilitate 
working and considerably decrease the cost of operating the 
roads concerned. ; 
The Presidents of the National and Central Companies 
have estimated that the additional net earnings resulting 
from these causes, which are expected to begin to accrue 
from Ist July, 1908, will amount to a sum exceeding $2,000,- 
000 U.S. gold per annum. ht 
The Company, through its holdings of Shares of National 
Railroad Company of Mexico, will control the Mexican In- 
ternational Railroad Company and the Interoceanic Railway 
of Mexico (Acapulco to Vera Cruz), Limited, and the total 
mileage of the system controlled by it will comprise the fol- 
lowing railways: 


Miles 
roth + ~ .  « » 378 
National Rallroad Company of Mexico, Standard Gauge 1 526 
. oO. Narrow Gauge 918 

Mexican International Railroad Company, Standard Gauge Uamited 
Interoceanic Railway of Mexico (Acapulco to Vera Cruz), Lim > as6 


Narrow Gauge a saith 
Mexican Central Rallway Company, Limited, 
cific Railway Company, Standard Gauge 

Total 
I am, Gentlemen, 
Yours faithfully, Zi 
PABLO MACEDO, 
Chairman of the Board of Directors. 
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The Commercial Bimes. 


—“COMMERCIAL EPITOME. 
Friday Night, June 26 1908. 
There is no evidence of a departure from the conservative 
which has so long dominated trade in this country 





licy 7 3 
va where sales have increased it has not been on a large 
scale. The crop outlook seems to be favorable. Prices in 


sneral are steady. 
generRD on the spot has been dull. Prices have shown ir- 
regularity, but in the main the tone has been easier, owing 
to liberal receipts of hogs and increased offerings of product 
from packers. The buying has been on a hand-to-mouth 
basis. Western, 9@9.10c. and City 9léce. Refined lard 
has been firm on light supplies. Trade has been quiet and 
limited mainly to local jobbers. Refined Continent 9.40c., 
South America 9.85c. and Brazil in kegs 11.20c. Specula- 
tion in lard futures at the West has been on a moderate scale 
and there has been an absence of marked fluctuations in 
prices. Rather liberal receipts of hogs at times and depres- 
sion in the grain markets have led to scattered selling by 
commission houses and packers. But on the recessions there 
has been more or less investment buying as well as support 
from larger packers. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery 8.90 8.92% 8.92% 8.95 8.87'5 8.30 
September delivery - - 9.10 9.12% 9.12% 9.12% 9.12% 9.07% 
October delivery 9.1744 9:20 9.20 9.20 9.12% 


PORK on the spot has been firmer. Supplies are far from 
being burdensome and jobbers have bought rather freely at 
times. Mess $15 50@$16, clear $16 25@$17 50 and family 
$17 50@$18. Beef has again advanced. There has been a 
good demand and most grades are sold up to production or 
ahead. Mess $13 50@$14 50, packet $14@$16, flank 
$14 50@$15 50, family $15 50@$17 25 and extra India 
mess $23 50@$25. Cut meats have been strong and in good 
demand, partly for export. Pickled Western hams 11144@ 
1214e., pickled bellies, 14@10 lbs., 9@10c., and _ pickled 
shoulders 6144,@6%qc. Tallow has been quiet but firmer on 
light offerings; City 55,@53qe. Stearines have been quict 
and firm; oleo Ile. and lard 11%ec. Butter has been 
moderately active and easier on increased supplies; creamery 
extras 2314c. Cheese has been quiet but firmer; State, f. c., 
small, fancy, 12¢.; large 1134¢. Eggs have been in moder- 
ate demand and firmer; Western firsts, 17@17 Me. 

OIL.—Cottonseed has been quiet and easier; prime sum- 
mer yellow 47@47!l4c. and prime winter yellow 49@ 
49l4e. Linseed has been firm with a moderate demand for 
small lots. There is a disposition to shade quotations on 
ear lots but buyers are still averse to anticipating require- 
ments. City, raw, American seed, 44@45c., boiled 45@ 
6c. and Caleutta raw 70c. Lard has been quiet and steady; 
prime 66@68c. and No. 1 extra 53@55c. Cocoanut has been 
quiet and steady; Cochin 714 @7 lec. and Ceylon 63, @6 Me. 
Olive has been quict and steady; yellow 65@75e. Peanut 
has been dull and steady; yellow 65@80c. Cod has been 
moderately active and steady; domestic 42@43c. and New- 
foundland 44@45c. 

COFFEE on the spot has been quiet and easier at 61¢@ 
64c. for Rio No. 7... West India growths have been steady, 
with the buying on a hand-to-mouth basis. Fair to good 
Cucuta 87¢@934e. Speculation in future contracts has been 
on an extremely small scale. There has been nothing stimu- 
lating in the foreign advices, and the generality of the trade 
here are disposed to hold aloof and await developments. 
On the whole, however, the tone has been slightly firmer, 
owing to small buying of the distant months by local dealers 
and roasters and light offerings. 

The closing prices were as follows: 





June ».9 de, | October ; 5 February .. 5.85c. 
July 5° 90c. | November _ 5.85c. | March a 5.90c, 
AUCUSt 5.40¢e. December . 5.85c. |April ‘a 5.90c. 
September 5 9c. | January 5.85c. | May : 5 95e 

SUGAR.—Raw has been quiet and weaker on larger of- 
ferings. Centrifugal, 96-degrees test, 4.25c.; muscovado, 


89-degrees test, 33¢¢e., and mloasses, 89-degrees test, 3.50c. 
Refined has been in fair demand and steady. Granulated 
9.30c. Teas have ruled firm, with a somewhat better demand 
from jobbers. Spices have been moderately active and 
firm. Hops have been dull and steady. 

_ PETROLEUM has been in good demand and firm. Re- 
fined, barrels 8.75¢., bulk 5c. and cases 10.90c. Gasoline 
has been firm and in good demand; 86 degrees, in 100-gallon 
drums, 20c.; drums $8 50 extra. Naphtha has met with a 
brisk demand at firm prices; 73@76 degrees, in 100-gallon 
drums, i7e.; drums $8 50 extra. Spirits of turpentine has 
been quiet and easier at 43c. Rosin has been dull and 
Steady; common to good strained $3. 

TOBACCO.—Trade in domestie leaf has suffered a set- 
back, the recent improvement in the demand having proven 
of short duration. Consum ption of cigars is still on a greatly 
reduced basis and manufacturers are still averse to antici- 
pating needs. Sumatra and Havana have been quict. 

Tees generally, however, have ruled steady. 

COPPER has been dull and easy; lake 1234@13c. and 
electrolytic 1214@1234c. Lead has been quiet and steadier 
at 4.55¢. Spelter has been quict and steady at 4.50e. Tin 
has been dull and weaker at 273<c. Iron has been quieter 
and steady; No. 1 Northern $16 25@$17 and No, 2 Southern 
$16 25@$16 75. 4 











COTTON. 

Friday Night, June 26 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
43,355 bales, against 48,356 bales last week and 63,902 
bales the previous week, making the total receipts since 
the Ist of September 1907, 8,056,218 bales, against 9,598,585 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,542,367 bales. 





2th a  caypcelihtes ” Peg ! = py | 7 i<t : wes | 
Receipts at | Sat. | Mon, | Tues. | Wed. Thurs.| Fri. | Total 
— Sntnpminegainnan }——_——- ik lialiata ji——_——- {— = | s —_ a 
Galveston __..-| 1,816) 2,560! 4,215} 1,163) 14,379 
Port Arthur-_-_--| — . 
| | | | | 

| | 


3,386 1,245 
CorpusChristi, &c , 
° 











New Orleans 1,604] 3,362] 772] 3,076 689} 1,209] 10,712 
Mobile 168 258) 222) 139 273 160; 1,220 
Pensacola — | | | 1,669] | 1,660 
Jacksonville, &c.| | | | | } 
Savannah | 1,182/ ~850] 1,129] 161} 1,178] 5,890 
Brunswick -_---} aaed } | | 
Charleston - | 83) | | 201 3b! 430 
Georgetown | | 121) 121 
Wilmington | 276) 367! 738) 164 3,099 
Norfolk | 580} 789} 1,184 701} 4,811 
N’port News, «c.} | j 
New York | | 
Boston sancel pint 1 66 324 6S 
Baltimore | a 54° 
Philadelphia | | 20 

| 

| 


8,187 8,447) 9,860, 6,027 5,131) 43,355 
' ' 





The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 





1907-08. | 1906-07. Stockh 
Receipts to -— -— 
June 26. This \Since Sep| This |Since Se pl 1 
week. | 1 1907. | week. | 1 1906, 1908. 1907. 
jes } | 
Galveston 14 ,379|2,424,874| 9,399/3,841,301 34,353] 41,896 


Port Arthur 825 | 


108 ,500| 
CorpusChristi, &c. 37 | 























New Orleans 10,712/1, 63,801 
Mobile 1,220) 324,382) 6,470 
Pensacola 1,669} 161,038| 
Jacksonville, &¢c | %,434 
Savannah |} 5,890/1,496,60F 26,643 
Brunswick | 197,90: 645 
Charleston 430 198 ,37 6,388 
Georgetown 121} 
Wilmington 3,095) 497,0 1,502 
Norfolk 4,811 536 } 
Newport News, &c } 6,812 
New York | | tenes 
Boston 159) 14,117 

altimore 545) 77,547) 
PhiladelpAla - | 20) 9,508) 

| male | | | 
Total | 43,355/8,056,218) 21,050/9,598,585) 260,919) 346,232 
l ! | 


In order that com parisons may be made with other years 
we give below the totals at leading ports for six seasons: 
{ ii a (i 





1904 1903. 






Receipts at— | 1908. | 1907. | 1906. 
| 

Galveston ee | 14,37¢ 9,399) 10,998 | 1,262 

Pt. Arthur, &c | | call j 

New Orleans_| 10.712 5,106} 10,5 | 

Mobile --| 1,22 158} 1 

Savannah | 5,8:0) 3,034) 4,6 

Brunswick | j 

Charleston, &« 551 58) 58! 6 

Wilmington__| 9} 25] 1 27) 35 

Norfolk | | 1,491 1 1,702) 2,761 

N'port N., &¢|} | 487) 645 

All others | } 1,292 8Y 1,415 
- ! 

Total this wk 21,050) 30,637] 17,374 19,553 





7,053 ,987)\7,597 466 





Since Sept. 1_|8,056,1 18/9,598,585)7,575,32¢ 1), 


The exports for the week ending this evening reach a total 
of 42,841 bales, of which 20,673 were to Great Britain, 
8,571 to France and 13,597 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 





Week ending June 26 1908. From Sept. 1 1907 to June 26 1908. 
Exported to Exported to 











Exports - - ¥ 
Jrom Great Conti- | Great {| Conti- 
Britain. Fr‘nce, nent. | Total. | Britain. |France.) nent. Total, 
Galveston 6,787) | 6,787, 899,056/336,712| 920,899 2,156,667 
Port Arthur | 48,024 {| 60,476 8, 50€ 
Corp.Christi, &¢ | | - | 2,895 2 
New Orleans 10,431, 1,672) 5,159) 17,262, 866,786)237,232) 705,7091,8 
Mobile : | 70,270) 6¢ 110,062) 2 
Pensacola 1,769 48, 1,817 49,930, 48,614 67,744 
Fernandina - | | 
Savannah 3,806) - | 2,467; 6,273 170,651) 91,150} 623,071 
Brunswick- | | ° 87,707) 88,208 
Charleston . 10,408) 34,050) 
Wilmington. 132/930] 28,520} 325,185) 
Norfolk “a | | “ 29,190 6,686 
Newport News | ) 
New York 2,870 112) 4,649) 7,631 294,859) 
Boston -- 795 | 795! 139,362 11,670 
Baltimore 1,002 | 900) 1,902 47,590; 4,049 
Philadelphia 297 297 38,576) 
Portland, Me — | 
San Francisco oo = - [wasn] pees j 48,622 
Seattle ----.--| ----] --- 77) 77 ----- 71,542 
Tacoma - <a sée< ome scal rc aes 30 868 
Portland, Ore | | 1,050 
Pembina | ;  - - 
Detroit ----.- _ - - 2,111! 
Total ----| 20,673) 8,571) 13,597, 42,841'2,849,840/845,! 









Total 1906_07., 24,367 1,791) 15,914 42,072 3,746,777 |901,704]3,621,9168,279,397 
! i i | | ! 





In addition to akove exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. ‘ 
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— 
On Shipboard, Nol Cleared for— FUTURES.—tThe highest, lowest and me prices at 
Great | Ger- Other | Coast- Leaving New York the past wee have been as follow 
June 26 at— |Britain, France | many. |Foreign| wise. | Total. stock. ] o ° cS) cS) oo =) m aprotinin 
ot pen — sonar HenesstwAl, plana Poeicseele Rriaoneol St reams | sl el sl Sl 8! al Sl 8l 81 apap, 
Galveston ___- 6,605 ----| 4,540) 4,658) 4,881) 20,684 13,669 — a a ae °° 6 2»  & “a i. | 
New Orleans_-| 1,794 109) 2,642) 3,311] 1,499) 9.355) 65,001 41 $1 ‘si Sl Ol of 61 ©) @) ecu 
Mee) cd a SE | E23’ 3) 2 8 S' 2) S! ol ot arg 
Mobile ___-_- : 61 800) naccl focal We. ee 4°834 a te oe ee ee ee eee | 
Norfolk __----| 3,100 val “--| ~G66| 9,843] 133043] 2/234 | et Pee es al BS ey 
New York-_-_-_- 700 ne 1,000 1,200 2,900 73,408 b> he Of me ND 7 we wo aS | 
| Sas] 
Other ports.--| 1,300 ag ome 500 ~206} 2,000 13,343 S5 | = op se z= = = See Sa asd | | 
-—- — |] ——_—_- —_ | —_- | —___... —_—— —- ——---— =¢ 1 ona f a oS = SC G2 G2 ea as 
Total 1908. -| 13, 966 209] 9.104) 9, 760] 18,023 “51.0 065] 209, 854 se | @] @| @! el ©] e| | oe! el el «ci 
Total 1907__| 7,391 246) 5,480| 11,288] 17,153] 41,558] 304,67 > a i! oe ro. a S| Se | ®| @| © 
Total 1906_-| 20/671] 8,577) 12,463} 9,453] 13,356] 64,520] 253/481] SS | eRe Ne SS AN St Sf 28 S28 be 1 | 
; | [® @S 2S OR GA Ga ac SO eo aa | 
Speculation in cotton for future delivery has continued) .. | |& -& $8 @k &8 A= Al aS |Z RS 
on a very moderate scale so far as most months are con-| 58 | @ SF SF 22 22 G2 O®@ S22 & oa “" 
cerned, though there has at times been heavy liquidation| 2g | @| ©| @| e| ©! oe] O| @| e| e| @! @ 
in July. The “long” selling of July has been, in fact, BS | & 88 Se $8 Sh 8B SX 8S 8 ss 
large that all sorts of rumors have been current, the snm/| “ [SP SS AB SMW SH 22 aR GQ is aa |) |, 
and substance of most of which is that holdings of large} "~~ | __©= 28 S32 #2 5] |S a8 o2 |2 3s 77 | 
interests here, if not in New Orleans, have been sold, while} 5. | S35 SS Ss ca c e oa 6a “a te 
many smaller operators who recently bought in expecta- so | @| @| ©] ©] o| of of e! ol @! a! ai] 
tion of a very marked advance through a predicted corner] $5 | NEN BX om Fe SF ON me Gan! | | 
~~ a _— ~~ - = - eS | 
in July have also sold so freely that in the aggregate these} => |S eS GS GA Ge |e Sa ca ja aoa |) 1; | 
transactions have likewise been a very depressing factor. ls as Se S5 Sh 1S S58 Ss 1S se my 
The July premium over October, which was recently 120 se | 2 ot ae a ae a de ee | | 
points fell at one time during the week to 40 points, though so) hp eG cau Sed es " Ect is s = 
within a few — there has been a recovery in the premium} §§ ; “2 22 Sa aa ao “oe a+ oe op Ol 8! 
of some 30 to 35 points. There has also been a good deal| &4 | PB ie > Se Bee Be | 
of selling of August and September to say nothing of the s pa patra eo FE” da 
selling of the next-crop months attributed to a Wall Street} | | |% 6% 23 =2 5 &8 Sa SS |= 828 [7 1] | 
bear contingent. Liverpool has sold July, August and| 3s | Ses SS SF GA 2S 2S SS @ aa ‘7 
October to some extent, and from various parts of the] Zz | @| @| @| ©| @| @| @] ©] @| @| @| @| | 
South there has been not a little selling of one kind or an-| $3 | & a2 4% 58 42 a RS 55 42 SE 
other. The low point of the week was reached last Tues- | If Sf So Se se |e aa os |S aa || 
day when prices suddenly dropped 73 points on July) ———\3-23- 68 [8 2] |e =| a8 [8 @a ll 
and 76 on August. These minimum figures showed a 8s nate ete. lee ae a ee ee | 
decline since last Friday of 87 points on July, 78 on August,} = @| &| | oe] o| o! Oo! e| | el e ve 
62 on September and 38 on October. Since then there| $§ ; “Ss AT he OS 2 NAH oN A OO 
0 35 ° oo t oka id oc] oe} 209 om Ne 
has been a recovery, leaving the net loss for the week,} @ | |S $8 oo SS oa [5 sa sa ja ae 1) 1) 
however, something very marked. The apparent collapse 2 >; hl . 
of the July deal is attributed very generally to the contin- | 8S @8|&2 E/E FS SS HS BS ES Be ge | 
“4 x | ;$3 2339318855318 ,93)83, 22.931 88,e8 | 
uance of good weather over most of the South, the more | [e2lsogssleoseo|so|co|so|eoeecled|ae | 
cheerful character of much of the crop news, a, cessation | se 2. £ fs hs cS Se ee 
4 . z = ~ ~ 
of aggressive buying by interests supposed to be prominent | ee Se SF 


in the July deal, and, finally, rumors widely prevalent 
that various members of the so-called July pool were sell- 
ing out. This precipitated scattered selling for local 
Southern and other interests, and the collapse of prices 
was the inevitable result. It has been denied that the 
illness of a member of the Exchange here, supposed to be 
prominently identified with the bull movement in July, had 
any relation to the sharp decline which has oceurred in 
thatoption. Another depressing factor, as already intimated, 
was the persistent attacks on the market attributed to 
Wall Street operators, some, indeed, describing the big 
decline largely to this selling alone, without minimizing 
the effects of more cheerful weather and crop news. To- 
day prices declined on this crop, owing, partly to the issuance 
of July notices to the extent of 20,000 bales, and some 
general liquidation, but the next crop, after wavering early, 
advanced in the later business and even July and August 
rallied before the close. Spot cotton has been dull. Mid- 
dling closed at 11.60c., a decline for the week of 60 points. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

a ¢.1.75 onjMiddling .....-. ¢. Basis{Good mid.tinged c. Even 
Siziet mid. fair. : -0.30 oft|Strict mid.tinged ._0.20 off 
iddling tair_ 1.25 on|Low middling---_-.1.00 aes tinged . .. 0.30 off 
0.75 on|Strict good ord___-1.50 off)Strict low mid. ting.1.00 off 

‘Good ng. .--0.50 on/Good ordinary - - _. 2.00 oft|Low mid. tinged-..1.50 off 
Strict Sanden. ..-0.25 on'Strict g’d mid. tgd_0.35 on! Middling stained __ 1.25 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been 












June 20 to June 26— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland_ én 12.20 12.00 11.80 11.80 117) 11.60 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1908_c -11.60|1900.c____- 9.56|1892_c_____ 7.44|1884_c_- 11.06 
1907 = oe Lee asacce 6.00 | 1891___- 8.38 | 1883 __ .-10.38 
1906___.__.10.80 |1698____-_ . 6.38 /}1890____ 24h 04/1882_.._...12.25 
 __- 9.30 |1897_____ - 7.75|1889__ 10.94 | 1881__.__..11.06 
oes... ...... 20.08 808... 7.50 |1888_______10.31 |1880 ee | 
Sees 13.36 |1605____._- 7.00|}1887_____ __10.94|1879_______12.38 
1902__ . 2 =e 7.31 | 1886__ — ° §: eee 11.38 
01_ 8.88 | 1893 - 7.94/1885__ 10.44 |1877 ee 


“MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 





Futures Sales of Spot and Contract. 

Spot Market Market ———— 
Closed. Closed. Con- | Con- | 

Export}sum'n. tract. | Total. 


oS | Ree eeene sarees ae! (Saye ee eeeeer ee epee saat ais eas 
Saturday. .|Quiet .......___.- Steady - .__ jail 
| 














Monday ---|Quiet, 20 pts. dec__|Steady~____- cous 25} ocan 25 
Tuesday --jQuiet, 20 pts. dec__|Steady- -__- ia iteSil > dette © area 
Wednesday|Quiet __.._..____- Quiles ....- nAas 25| 25 
Thursday _|Steady, 10 pts. dec_|Steady a ec EE oe | 1,500 
Friday --.|Steady, 10 pts. dec_|Steady_____- dis 10} . 10 
2: Na ey bite: Ea ag eee | 1,565) _...| 1.565 














THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 


only 
June 26— 1908. 1907. 1906. 1905, 
Stock at Liverpool__-...-.bales =595,000 1,131,000 


746,000 841,000 
Stock at London --_---- on soa a 9,000 12,000 16,000 13,00 
Stock at Manchester _--.--_---- 70,000 85,000 64,000 57,000 

674,000 1,228,000 


Total Great Britain stock 826,000 911,000 


Stock at Hamburg_ i ht a 21,000 14,000 41,000 14,000 
Stock at Bremen -......---.0+ .- 367,000 300,000 218,00) 308,000 
Stock at Antwerp ‘ odin 3 s . 1,000 


Stock at Havre.....-_--------- 169,000 222,000 116,000 114,000 
Stock at Marseilles Bail ks Ceili ct 5,000 3,000 4,000 


Stock at Barcelona : 7 42,000 16,000 13,000 27,000 
Stock at Genoa_-- sini hed a rome 41,000 73,000 39,000 26,000 
Stock at Trieste -- eae e 28,000 30,000 7,000 4,000 

Total Continental stocks- ----_- 673, 000 658,000 411,000 497,000 


Total European stocks. --- __-1,347, 000 » (886, 000 1,237,000 1,408,000 
Indla cotton afloat for Europe-. - 82'000 "203/000 ‘166, ‘000 70,000 
American cotton afloat for Europe 165,092 121 "502 173,732 246,000 


Egypt, Brazll,&c.,afloatfor Europe 22,000 34,000 12,000 21,000 
Stock in Alexandria, Egypt - 129,000 82,000 79,000 135,000 
Stock in Bombay, Indla -_---_-- 519,000 758,000 904,000 928,000 
Stock in U.S. ports ..--.- 260,919 346,232 318,001 399,502 
Stock in U.S. interior towns _-._ 183,282 168 ,463 197,576 217,299 
U. S. exports to-day........... 13,409 9,596 10,772 11,342 
Total visible supply ---------- 2,712,702 3.0 608, 793 3, (098, 8,081 3,436,233 
Of the above, totais of American and other descriptions are as follows: 
American— 
Liverpool stock ----------- bales. =479,000 997,000 638,000 772,000 


Manchester stock ..... 60,000 76,000 54,000 49,000 





Continental stock - - - ____. 575,000 549,000 351,000 456,000 
American afloat for Europe ___.. 165,092 121,502 173,732 46,000 
U.S. port stocks. -_..--.- ...-=. 260,019 346.232 318,001 399,592 
U interlor stocks __ --- 183,282 168,463 197,576 217,299 
U.S. exports to-day - - -- a 13,409 9,596 10,772 11,842 


Total Amettoam .......-...... 1 .736,7 702 2,267,793 1,743,081 2,151,263 


East Indian, Braz il, &c.- 
Liverpool stock - - - --- 2 __ =116,000 134,000 108,000 69,000 
Lomeem Steck. ........--.. a 9,000 12,000 16,000 13, 

Manchester stock. ____...__--_- 10,000 9,000 10,000 8,000 
Continental stock - Sees 98,000 109,000 60 ,000 41,000 
India afloat for Europe. _-___- 82,000 203,000 166,000 bay 
Egypt, Brazil, &c., afloat_ 22,000 34.000 12,000 21, 











2 Ne y 000 

Stock in Alexandria, Egypt_.... 129,000 82,000 79,000 135, 
Stock in Bombay, Indla-_----.-- 510,000 758,000 904,000 928,000 
Total East Indla, &c..___---- “976,000 1,341,000 1,855,000 1,285,000 
Total American ___.___._...- 1,736.702 2.267.793 1,743,081 2,151,233 
, 6,233 

Total visible supply --- ------- 1 736, 702 3,608,793 3,098,081 3,436, 
Middling Upland, Liverpool ren 6.55d. 7.15d. 6.10d. Bei 
Middling Upland, New York... 11.60c. 13.15c. 10.80c. ae 
Egypt, Good Brown, Liverpool -_- 84d. 130. i ae 0.004. 
Peruvian, Rough Good, Liverpool 9.154. 11.25d. ht 5%. 
Broach, Fine, Liverpool PS, ae 34d. 64d. 5 11-16d. 31164. 
Tinnevelly. Good. Liverpool - - - - 5-16d. 5d. 5%d. . 


= Fstimated; cablegram not ‘nissiees. 

Continental imports for the past week have been 56,000 
bales. 

The above figures for 1908 show a decrease from last Ne 
of 132,583 bales, a loss of 896,091 bales from 1907, $3 
crease of 385,379 bales from 1906, and a loss of 723, 
bales from 1905. 
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AT THE INTERIOR TOWNS' the movement—that is, 























































the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stock have de- 
creased during the week 25,557 bales and are to-night 14,819 
bales more than at the same time last year. The receipts 
at all the towns has been 17,543 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday nights. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


——1907-08—-— ——1906-07— 
June 26— Since Sence 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Via St. Louis ape - 6,386 436,344 8,089 791,121 
Via Cairo 6,090 216,695 1,072 214,359 
Via Rock Island nal - 436 33,851 839 83,524 
Via Louisville _- eae : - 1,421 53,685 198 84,758 
Via Cincinnat! nee _. 483 48,817 270 53 607 
Via Virginia points__- 568 91,627 101 119,247 
Via other routes, &c___ _- — 115 211,698 493 307 ,684 
Total gross overland _ _ ----15,499 1,092,627 11,362 1,654,300 
Deduct shinments— 
Overland toN. Y., Boston, &c 1,024 104,830 1,292 165,167 
Between interior towns ‘ 112 63,730 39 93 ,236 
Inland, &c., from South ____- 1,032 65,271 1,734 71,468 
Total to be deducted _.--. 2,168 233,831 3.065 329,871 


Leaving total net overland é 13,331 858,706 8,297 1,324,429 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 13,331 bales, against 8,297 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exbihits a decrease from a year ago of 
455,633 bales. 


’ ——-1907-08-———_ ———-1906-07- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to June 26 43,355 8,056,218 21,050 9,598,585 
Net overland to June 26 13,331 858,796 8,297 1,324,429 


Southern consumption to June 26_ 39/000 1,941,000 48,000 2,042,000 


Total marketed __ _____ 95,686 10,856,014 77,347 12,965.01 


QUOTATIONS FOR MIDDLIUG COTTON AT OTHER 


MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





Closing Quotations for Middling Cotton on— 
Week ending— |———___—____-—___—_——_- ee = 














June 26. | Sat’day. Monday.) Fueoday.| Wed’day. Thursd’y., Friday. 
Galveston .____|11% 11% © 11% 11134 113 11% 
New Orleans---/11 % 11% {11 11-16 |11 4% 11% one 
aes 11% 11% }11% 11% 11 3% 11% 
Savannah --. 11 5¢ 11 55 11% 1l‘% 11% j11% 
Charleston - - - 11% 115% ds oy bee 
Wilmington -____/11 5s 11% 11% 11% 11% j114% 
oo =e j12 12 12 12 12 112 
Boston _..___- 112.20 12.20 12.00 11.80 11.80 /11.70 
Baltimore _____|12 % 12% 12% 12 6 12% j12 
Philadelphia ___| 12.45 12.25 12.05 12.05 11.95 11.85 
Augusta. ----_- 112 12 11% @12/12 11% 11% 
Memphis -_-__- 11% 11% 11% 11 34 11% 111% 
St. Louts_- }11% 11% 11% 11% 11% 11% 
Houston __.-._)11 13-16 |11 11-16 |11 9-16 {11 9-16 |11 9-16 144 9-16 
Little Rock. -.-/11 36 11 3% 11% jL1% 11% 11% 

\ 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































| | 
| Sat’day, | Monday,| Tuesday,| Wed'day.|Thursd’y,| Friday, 
| 
June 20. June 22.\June 23. June 24.|June 25.\June 26. 
J bie — | | 

“Range ee ---| —- @ —|\— @ —|— @ —i— @ —i— @ —|— @ — 

Closing- - - - - }11.90 > 43.63: °* \11.30 ° 11.4 * Bis? * ita * 
July— 

Range -.... 114.71-.75 11.51-.63|11.40-.45/11.29-.43/11.25-.47/11.21 
se * ~|11.70-.75 11.52 —/11.30-.35/11.43 — 11.27-.81)11.21 — 
August— 

Range ...... 111.09-.31 10.83-.90|10.66-.71;—- @ —j}— 10.57|10.47-.50 

Closing... ---|11.07-.08|10.80 —|10.63-.66]10.73-.75]10.52 —|10.47-.51 
September— | | | 

ange .....- i— @ —i— -—~@ —/|— ~@ —|— @ - — 9.85) 9.60 — 

Closing... -.- }10.20 —| 9.97-.94) 9.85-.87| 9.97-.9%] 9.75-.78| 9.63-.65 
October | j | 

Range __-_-_- 9.62-.6¢| 9.42-.58) 9.25-.41! 9.30-.4C} 9.24-.39| 9.24-.31 

Closing- - _- 9.62-.63, 9.42-.43) 9.28-.20) 9.39-.40) 9.29 } 9.26-.27 
——— H _ } . | | 

ange __-_- i— @ —|— @ —\— - @ a — @- 
ose pm | O.Ss-58} 9.33-.3&| 9.20-.2°| 9.34-.36) 9.24-.26| 9.19-.21 
ecember— | 
ange ....--| 9,45-.49| 9.26-.42| 9.11-.27| 9.17-.28) 9.11-.2€) 9.15-.20 

Closing “7 9.47-.48| 9.26-.27) 9.14-.15| 9.28-.29] 9.18-.19} 9.15-.16 
Janange ......|— 9.49! 9,29-a2| 9.19-.25| 9.21-.2¢|— @ - |— 9.22 

Closing 9.48-.49| 9.26-.28! 9.14-.1¢€| 9.30-.32] 9.21-.23) 9.16-.18 

i | | | 
a i— @ sae Wy a — @ - — @ i @ 

Closing - ---| — — —/ 9.10 - 9.10 —| 9.32 —} 9.20-.3¢;— — 
Tone— | j 

ii ane tsa Quiet. DullE’sy | Quiet. | Steady. Meer. leanne - 

Options ___-- Quiet. Dull. | Steady. | Steady. | Quiet. | Quiet. 

! 











* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that, 
in the main, the weather has been satisfactory during the 
week. Temperature has been favorable generally and the 
rainfall, on the whole, light or moderate. In Texas the crop 
is reported to be doing well, as a rule, but in the Western 
half of the State rain is said to be needed and reports of 
shedding have been received from Southern and Southwest- 
ern districts. 


Galveston, Texas.—The crop is doing well in Texas as a 
whole, but in the Western half of the State rain is said to be 
needed and reports of shedding are coming in from southern 
and southwestern districts. We have had showers on five 
days of the past week, the rainfall being forty-seven hun- 
dredths of an inch. The thermometer has averaged 82, 
ranging from 75 to 89. 

Abilene, Texas.—It has rained on two days of the week, 
the precipitation reaching forty-two hundredths of an inch. 
The thermometer has ranged from 68 to 100, averaging 84. 

Brenham, Texas.—It has rained on five days of the week, 
the rainfall being two inches and nine hundredths. Average 
thermometer 82, highest 92, lowest 71. 

Corpus Christi, Texas.—There has been rain on three days 
of the week, the rainfall being fifty-two hundredths of an 
inch. The thermometer has averaged 81, the highest be- 
ing 88 and the lowest 74. 

Cuero, Texas.—We have had rain on three days during 
the week, to the extent of one inch and fifty-nine hundredths. 
The thermometer has averaged 85, ranging from 71 to 98. 

Dallas, Texas.—Rain has fallen on one day during the 
week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has ranged from 67 to 94, averaging 81. 

Fort Worth, Texras.—It has rained on two days of the week, 
the rainfall being five hundredths of an inch. Average 
thermometer 81, highest 92, lowest 70. 

Henrietta, Teras.—We have had excessive rain on one day 
of the past week, the rainfall reaching two inches. The 
thermometer has averaged 86,the highest being 105 and the 
lowest 67. 

Huntsville, Texas —We have had rain on two days of 
the past week, the rainfall being fifty-four hundredths of 
aninch. The thermometer has averaged 82, ranging from 
71 to 93. 

Kerrville, Texas.—We have had rain on one day during 
the week, the precipitation reaching eighty hundredths of 
aninech. The thermometer has ranged from 64 to 96, aver- 
aging 80. 

Lampasas, Texas.—There has been rain on two days the 
past week, the rainfall being twenty-five hundredths of an 





; 4 
Interior steoks in excess *25,557 102,699 *°29,167 72,187 

Came into sight during week - 70,129 peste sia 48,180 " - ie: J 
, Total insight June 26-___ -. 10,958,713 ‘ 13,037,201 
North’n spinn’s takings to June 26 33,417 1,758,403 15,823 2/5591650 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
1906—June eee fee . 70,285 |1905-06—June 29_-____.10,574,623 
loon gune 30__....__.__..112,028 |1904-05—June 30- -- 12,640,041 
He et eS 52.155 /1903-04—July 1-_-- 9,842,043 

S—July 3....______-__ 40'055|1902-03—July 3_- ..10,450,495 


inch. Average thermometer 83, highest 100, lowest 66. 
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Longview, Texas.—There has been rain on two adys of the 
week, the precipitation reaching forty-four hundredths of 
an inch. The thermometer has averaged 81, the highest 96 
and the lowest 66. 

Luling, Texas.—We have had heavy rain on three days 
during the week, to the extent of two inches and sixty-seven 
hundredths. The thermometer has averaged 83, ranging 
from 70 to 96. 

Nacogdoches, Texas.—Rain has fallen on three days dur- 
ing the week, the rainfall reaching seventy-three hundredths 
of an inch. The thermometer has ranged from 69 to 94, 
averaging 83. 

Palestine, Texas.—We have had rain on four days the past 
week, the precipitation being fifty-two hundredths of an inch. 
Average thermometer 81, highest 94, lowest 68. 

Paris, Texas.—There has been no rain during the week. 
The thermometer has averaged 79, the highest being 93 and 
the lowest 64. 

San Antonio, Teras.—Rain has fallen on two days of the 
week, the precipitation being twenty hundredths of an inch. 
The thermometer has averaged 82, ranging from 68 to 96. 

Taylor, Texas.—We have had rain on two days of the past 
week, to the extent of fifty-two hundredths of an inch. The 
thermometer has ranged from 70 to 92, averaging 81. 

Weatherford, Texas.—There has been rain on one day the 
past week, the rainfall being three hundredths of an inch. 
Average thermometer 84, highest 97, lowest 71. 

Ardmore, Oklahoma.—We have had rain on two days dur- 
ing the week, the precipitation being twenty hundredths of 
aninch. The thermometer has averaged 78, the highest be- 
ing 91 and the lowest 64. 

Holdenville, Oklahoma.—There has been rain on one day 
the past week, the rainfall reaching thirteen hundredths of 


an inch. The thermometer has averaged 75, ranging from 
62 to 88. 

Marlow, Oklahoma.—It has rained on one day of the 
week. The thermometer has ranged from 62 to 89, aver- 


aging 76. 

Oklahoma, Oklahoma.—It has rained two days of the week, 
the rainfall being two inches and ninety-four hundredths. 
Average thermometer 77, highest 90 and lowest 64. 

Alexandria, Louisiana.—There has been rain on four days 
during the past week, the precipitation reaching one inch 
and thirty hundredths. The thermometer has averaged 
81, the highest being 96 and the lowest 66. 

Amite, Louisiana.—There has been rain on four days 
of the past week, the rainfall reaching one inch. The 
thermometer has averaged 80, ranging from 66 to 94. 

New Orleans, Louisiana.—Rain has fallen on two days 
during the week, the rainfall reaching sixteen hundredths 
of an inch. The thermometer has ranged from 74 to 92, 
averaging 83. 

Shreveport, Louisiana.—The flood continues over much 
of the Red River valley. Rain has fallen on two days of 
the week, to the extent of ten hundredths of an inch. Aver- 
age thermometer 83, highest 94, lowest 73. 

Columbus, Mississippi.—There has been rain on one day 
during the past week, the precipitation reaching one inch. 
The thermometer has averaged 80, the highest being 99 
and the lowest 61. 

Meridian, Mississippi.—It has rained on two days of the 
week, the precipitation reaching thirty-two hundredths of 
aninch. The thermometer has ranged from 62 to 94, aver- 
aging 78. 

Vicksburg, Mississippi.—There has been rain on one 
day during the week, to the extent of thirty-four hundredths 
of aninch. Lowest temperature 69, highest 93, average 81. 

Eldorado, Arkansas.—There has been no rain the past 
week. The thermometer has averaged 82, the highest be- 
ing 93 and the lowest 70. 

Fort Smith, Arkansas.—Rain has fallen on one day of the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has averaged 86, ranging from 72 to 90. 

Helena, Arkansas.—There has been no rain since the 14th 
of the month. Crops look fine, but most of them are now 
beginning to need rain. The thermometer has ranged from 
65 to 93, averaging 82. 

Little Rock, Arkansas.—Weather favorable and cotton do- 
ing fine: We have had rain on two days of the week, the 
rainfall being fifty-eight hundredths of an inch. Average 
thermometer 81, highest 92, lowest 68. 

Nashville, Tennessee.—There has been rain on one day of 
the past week, the rainfall reaching two hundredths of an 
inch. The thermometer has averaged 83, ranging from 68 
to 98. 

Memphis, Tennessee.—Good progress has been made with 
cultivation. Weather fine for cotton. We have had dry 
weather all week. The thermometer has averaged 82.6, 
the highest being 92.7 and the lowest 70.2- 

Mobile, Alabama.—The weather has been favorable in 
the interior and the cotton crop is in good condition. Rain 
has fallen on two days during the week, the rainfall reaching 
seventy-six hundredths of an inch. The thermometer: has 
ranged from 71 to 91, averaging 81. 

Montgomery, Alabama.—The crop outlook is satisfactory. 
We have had showers on two days of the past week, the rain- 
fall reaching twelve hundredths of an inch. Average ther- 
mometer 83, highest 95, lowest 70. 

Madison, Florida.—We have had rain on two days during 





the past week, to the extent of eighty-eight 
aninch. Average thermometer 83° highest 95, Inet . 

Tallahassee, Florida.—We have had rain on f 
during the week, the rainfall being one i nur days 
et Ag d 80, the highest ‘being 93. 8° te 

1ometer has average » the highest »j 
lowest 67. ' . peing 93 and the 

Atlanta, Georgia.—Rain has fallen on two days during th 
week, the rainfall reaching six hundredths of an inch eThe 
thermometer has averaged 78, ranging from 67 to 9]. . 

Augusta, Georgia.—We have had rain on four d 
the week,the precipitation reaching one inch and 
hundredths. 
averaging 79. 

Savannah, Georgia.—We have had rain on thre 
during the past week, to the extent of one inch and twenty- 
four hundredths. Average thermometer 81, highest 90 
lowest 70. : 

Washington, Georgia.—We have had rain on three days 
during the week, the precipitation reaching three inches 
and seven hundredths. The thermometer has ranged from 
68 to 98, averaging 83. 

Charleston, South Carolina.—Rain has fallen on three days 
during the week. the precipitation reaching eighty-six 
hundredths of an inch. The thermometer has ranged from 
72 to 89, averaging 81. 

Greenwood, South Carolina.—There has been rain on four 
days during the weck, the precipitation being two inches 
and fifty-three hundredths. Thermometer has ranged 
from 66 to 93, averaging 77. 

Charlotte, North Carolina.—Rain has fallen on two days 
during the week, the precipitation being one inch and twenty 
hundredths. he thermometer has ranged from 67 to 94. 
averaging 72. 

Greensboro, North Carolina.—Rain has fallen on one day 
of the week, to the extent of fifty-five hundredths of an 
inch. The thermometer has averaged 80, the highest being 
94 and the lowest 84. 

Raleigh, North Carolina.—There has been rain on three 
days during the week, the precipitation being two inches 
and fifty-eight hundredths. Thermometer has ranged from 
64 to 96, averaging 80. 


ays during 
ninety-six 
The thermometer has ranged from 67 . 93 


e days 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


June 26 1908. June 28 1907. 
ee Feet. 
New Orleans Above zero of gauge 19.7 15.6 
Memphis Above zero of gauge 29.0 27.2 
Nashville Above zero of gauge 7.6 9.1 
Shreveport Above zero of gauge 31.9 13.3 
Vicksburg Above zero of gauge 46.5 40.0 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipment from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 











June 25. 1907-08. | 1906-07. 1905-06. 
Receipts at— Since Since ; Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 








Bombay ......--.- 23,000) 1,916,000} 50,000/2,869,000| 12,000/2,502,000 








For the Week. Since September 1. 


Exports from— 





! 
| Great Contt- 














Great | Conti- 
Britain., nent. Total. | Britain. nen . Total. 

Bombay— 

SOE sa =a 28 woe ----| 10,000} 10,000 27,000 580,000| 607,000 

1906-07 - 8,000) 19,000) 22,000 63 ,000} 1,052,000; 1,115,000 

1905-06_ 1,000 7,000 8,000 55,000] 795,000) 850,000 
Calcutta 

1907-08 _ _- . 2,000 sal 4,000 24,000 28 ,000 

1906-07 ease { $3,000} 3,000 7,000} 117,000} 124,000 

1905-06 } 4,000) 4,000 5,000} 107,000} 112,000 
Madras 

1907-08 coon sea 5,000 26,000) 31,000 

1906-07 | | 5,000} 23,000} 28,000 

1905-06 EN ----}| 1,000} 1,000) 3,000 38,000) 41,000 
All others | | 

1907-08 _..| 1,000) 23,000 24,000| 18,000! 226,000 244,000 

1906-07 --| 1,000) 6,000} 7,000 11,006) 206,000; 217,000 

1905-06 | : 5,000) 5,000} 16,000) 150,000] 166,000 

aed fi —.—| ——-+-—| ——— woneanatiunnee 

Total all | 

1907-08 / 1,000) 35,000} 56.0001 54,000} 856,000) 910,000 

1906-07 4.000 28.000] 32,000! 86,000/1,398,000'1 484,000 

(905-06 | 79,000} 1 ,090,000|1,169,000 


1,000} 17,000 18,000 











MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. The demand for both 
India and China is poor. We give the prices for to-day 
below and leave those for previous weehs of this and last 
year for comparison. 























| 1908. 1907. 
| | 834 Ws. Shirt- \Corn | 834 Ws. Shtrt- | Cofn 
, Mid 
| 32s Cop | ings. common | Mid 32s Cop ings, commen 
Twist. | to finest. |\Upl's Twist. | yo finest. \Upts 
\4 4. a. 8d. | a. ja. died. 8.4. 6 
May| | | | 
15 8% @ 9%|5 0 @8 O | 6.0810% @ 1134/6 11 @100 | 048 
22.8% @ 9% 5 0 @S8 0 | 6.35/10% @ 116 11 @10 us| 7.40 
29 $7-16@ 9/5 1 @8 134] 6.52|10 15-16@ 124 |7 0 @10 Ns) % 
Sle @ o%|5 uses 3 | osx @ 124{7 1 @103 | 744 
128% @ 9% 5 1%@8 3 | 6.58111 16@ 12% |7 O%@10 2 | 7-O8 
198% @ 9%|5 14@8 3 | 6.70111-16@ 124\611 @10 3 | Fae 
268% @ 9%|5 14@8 3 | 6:55)11 11-16@ 1246 11 @102 | * 





Visit 





JUNE 27 1908.| THE CHRONICLE 1599 









































































































a ——————— o - + = y e 
a WORLD’S SUPPLY AND TAKINGS OF COTTON.— The tone of the Liverpool market for spots and futures 
of following brief but comprehensive statement indicates | each day of the past week and the daily closing prices of 
The lance the world’s supply of cotton for the week and since | spot cotton have been as follows: 
iys * 6 for the last two seasons, from all sources from which ' 
er- vutiatics are obtainable, also the takings, or amount gone | _ Spot. _| | Saturday. Monday. | Tuesday. Wednesday.| Thursday. | Friday. _ 
the out of sight, for the like period. Market, | | 
oo 12:15 }| Quiet. | Quiet. Quiet. More Moderate | Quieter. 
the Cotton Takings. 1907-08. 1906-07. P.M. }| demand. | demand. | 
5 Season. =. | —_———_— —_———}|—--———— —— — : } 7" . . | sie 
he Week and Season. i iin, Week. | Season. | Mid.Upl'ds 6.65 | 6.58 6.48 6.54 | oe | oss 
SEES RAE (CERES EET eg IERSEE | | 
| nr RA a RAs 285 595} Sales -- _- 4,000 | 5,000 6,000 8,000 7,000 | 4,000 
visible y June 19_- 2,845,285] _...-...|3,768,505) --___- - eee at if , ’ ( a 
ing Visle supply cons esceoss 5.205) 501844 #23 a 1,784,156 | Spec-&exp.| 300 | 300 500 400 | 300 | 200 
> ws * o on m " i 1 
r American In sight og roy . 70.520) T ola aes pe eee So} Futures. Quiet at | Quiet at Quiet at | Steady at | Quiet at Quiet at 
I3, Bombay receipts to J unc 26 00 } "303000 10000! “"369 040 | Market ||23¢ @3 pts.| 2 points [439 @5 pts.| 3 @5 pts. |1}4 points) 4@5 pts. 
Other India ship prego mt 33-7) ~3'000| 9502000 ee | §44'100 | OPened J) decline. | decline. | ‘decline .j decline. | decline. | decline. 
Alexandria receipts Coe 3 & iy tg an V5 O00 E | | 
Lys Other supply to June 24-a - -- lciah __ 280,000} _ 15,000 __ 354,000 | Market) Barely sty./Barely sty.| Steady at | Steady at |Barely sty.| Steady at 
yo > ak wed O RS R 4 } at4@B8 pts. |at644 @9'4 |3% @6 pts.| 24% @8% |at3s¢ pts.|2@6% pts. 
“4 Total supply - -- ----------- seman Vicia 3,891,775) 19,327,457 P.M. || decline. | pts. dec. | decline. | advance. to8)5penad| decline. 
Deduct— 7 ae | 
. : » 26________]2,712,702| 2,712,702]3,608,793/ 3,608,793 ‘ a ; 
Lys ae Ea calhadalablctatle A charaivired Resmi sto meewtven Pex sme The prices of futures at Liverpool for each day are given 
1es Total takines to Jane 26_-.-. eet byes Perper Hee + 94 below. Prices are onthe basis of uplands, good ordinary 
om ah ar..-....2-.-. 89,00(| 3/379,000| 81,000] 4,051,100 | Clouse, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 6 03 means 6 03-100d. 
LYS a Embraces receipts in Europe from Brazil, Smyrna, West Indies, «c. 
six MALEXANDRIA RECEIPTS AND SHIPMENTS OF | june a0 |— 5#t__|_Mom-_|_Tues_| Wed. | There. | _ Fri. 
- COTTON.—Through arrangements made with Messrs. Pe a bets a bd ita I bd 
Choremi, Benachi & Co., of Liverpool and Alexandria, we | “8° “}:| Pt) PM. [php p mPa eee 
ur now receive a weekly cable of the movements of cotton at| | © le Si ladiclok’ Inficiot’ los” losiclosiclot’ losisies: 
. . ‘ow 7 . ri are Ce] : une - ---| ‘ 9849/95 {5 t ‘ 2 4} 44/98 6 
. Alexandria, Egypt. The following are the re ceipts and June-July -|5 9636191 44/88 34/82 [8414/85 [90 196 193 34188 14/88 bo 
e shipments for the past week and for the corresponding week | July-Aug 5 90 185 [82 |7544178 |7814|834|8634|84 179 4}79 % 
, oa ie ong aa Aug.-Sep_|----|5 6434159 [55 |6414/49 14716/5246|55 [51 145 14436 
: of the previous two years: Sep.-Oct “|5 35 14/3116/2814]21 14123 |2114/26 [2614123 iv |19 
ys _—_—— SS Oct.-Nov_|--__|5 23 }20° [161/41 |1234]11 [1534116 34]12 14] 08 34/08 14 
ty Merandria, Egupt | | Ber Dee. ---|5 16%]13 4/10 44%)06 105 [099 [10 [v6 J02 02 
i ~sasdagy gala 7. | . 905- ec.-Jan |----|5 13° |10 |06%/01 103) [01 14]05 14] 06 14102 14198 14198 4 
4, June 24 : 1907-08. | 1906-07. _h_ 06. Jan.-Feb |___-|5 10 [07 |9314|98 4190 |98%l02% 13 14199 15195 14 95 14 
Receipts (eantars) } Feb.-Moh. ey a Ea [93 16}98 4100 = | 98 16192 14] 13 199 14195 14/95 6 
, Ss ”9 Mch.-/ aaa ) 7 03 44) 8 4100 9 3 13 146199 4/96 95% 
ay s week __--------- 22,000 |} 400 2,000 c pr 5 1¢ 4 $ $ 4 $ 
an see Sept. 1... 22.2.) 7.128°745 || 6,855,879 || 5,870,674 oe 
ng EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
This | Since || This | Since || This | Since TON AND PETROLEUM.—The exports of these articles 
ee Export (bales) week. Sept. 1.|| week. |Sept. 1.) week. |Sept. 1. | during the month of May, and the eleven months, for the 
eS - es ee, nant ee 


oo 


To Liverpool 250 229,123|| 2,500/208,097| 2,750/196,670 | past three years, have been as follows: 















m To Manchester - 6,0)0/2)2,255)| 4,500/197,965| ____|166,099 

To Continent 1,75./838 ,245|| 1,000/333,449|| 1,500)311,637 : = ’ : 

To America 2,500) 69,281)| 1,750'110,732) 200) 68,893 — 1907-08. 1906-07. 1905-06. 

ss _eyepen ~|| — —_ . ‘| --—| ——-— rom me rena amen 4 ane a . - epee menee ener as pentane 
4 Total exports " .|13,500 830,934|| 9,750 850,243) 44007748 ,200 Untted States.| May. 11 Months. May. j11 Months.{ May. 11 Months. 
‘ | | —_— _———— | | | 
RE on 2 a Oe Quaniities. } | 

Note.—A cantar is 99 lbs. Egytylan bales weigh about 750 Ibs. Wheat-- bush) 5,111,184 95,371,545) 6,025,119) 71,098,905) 1,685,011) 33,717,320 

7. 2 





: Be cet % . Flour----bbls| '883,141) 12,936,015] 1,492,440! 14,026,946] 1,121,437] 12,868,899 

FIRST BALE OF NEW COTTON.—The first bale of Retnisiiocisee| Honeddeastacntni« farcweenan Bennie Meaisingaiieats Renter cacy 
. er dk vata gaeainenodl 4 Tames Wheat a--bu) 9,285,318/153,583,612/12,741,099|134,220,162| 6,731,478) 91,627,366 
cotton of the new crop was received at Houston, Texas, on Corn -- bush] 1:118-306 81/013: 
























- : 56| 7,268,301 76,908,621) 5,014,354/114,755,225 
June 19 from San Diego, Texas. Last year a bale of new Hieidcnsnsiein Ronit ate, aiken Nees hesanigvisved seer 
cotton reached Houston on June 20, but it was not from the Total bush}10,404,124 204,596,968)20,009,400 211,128,783]11,745,832|206,382,591 
year’s planting, being grown from volunteer stalks. The Values. $ $ er SS $ $ $ 

a bale, therefore, could not be properly designated as new | Wheat & flour) 9,113,925/154,555,341/11,187,920|111,315,422| 5,941,168) 82,362,587 

ll cotton, and was consequently not indicative of the state of | pore eee) ate a oan ee oe ee aoe eee oo 7) Or ae ee 

: as : ently é ste Dats & meal_| 102,968) 1,216,666) 117,028) 2,536,486] 114,791] $09,662 

r forwardness of the crop in Southwest Texas. In 1906 the | Barley ---. | 118,631) 2,896,123) 212,700) 4,252,791) 1,179,716 16,594,691 

. _ ° " § 975 265 f 21,5 3 2 2 
first arrival was on July 6, and the earliest new bale hereto- | ®¥° 5 a Me ol 26 AOG, 1 4G 408.718 5.008,908 
; fore received was in 1901, on June 22. Breadstuffs|10,352,733|195,650, 102 16,170,403/161,116.885)10.605,000/160.953, 588 
Provisions - -|10,816,037/159,099,211|15.240,584/165,349,212114,999,492)175,691,257 


be FALL RIVER MILL DIVIDENDS.—tThe statement of | Cattle & hogs} 1,442,423) 27,617,537) 3,344,686) 31,156,422] 3,765,842) 37,484,995 









«3d! 
Pes Zs Cotton ------/15,743,013/421,754,301/19,811,442/468,988,051|16,531,005|382,252,616 
dividends for the second quarter and half-year will be found Petroleum, &c| 9/328,153, 89,009,975, 5,670.784| 71,750,344] 6,217,663, 73,588,208 
s on page 156. = — ae : 


0 . y 7 , Total value'47,682, 
SHIPPING NEWS.—As shown on a previous page, the} _ 
exports of cotton from the United States the past week have | @Including flour reduced to bushels. 


‘ 7 4 ° ° Note.—All the above figures are based on the montihy preliminary returns issued 
reached 42,841 bales. The shipments in detail, as made | by the Bureau of Statistics, and cover about 97% of the total exports. 


up from mail and telegraphic returns. .re as follows: 





359 893,131,126/60,237,899/898,360,916]52,119,002/838,970,629 





seohicebeaie The aggregate exports from the United States of wheat 
x NEW YORK—To Liverpool—June 22—Georgic, 2,173 yun, aa! ales: | and wheat flour, expressed in bushels, for the eleven months 














; —Mauretania, 2 June 25—Arable, 204 upland; 41 foreign. 2,420 | from July 1 to May 31 inclusive, have been as follows for 
M To Holl—June 19—Alecto, 450 - 4501 four years: 
o4 To Havre—June 20—Chicago, 111 % 111 y t 
" To Marseilles dune 23——Algeria, 1 1 WHEAT EXPORTS FROM JULY 1 TO MAY 31. 
o Bremen—June 19—Friedrich, 250 250 
0 19 drich, 250. - - _ 1907-08. 1906-07. —_ 1905-06. 
0 To Genoa Sune Id Cretien 1 030, Prinsess irene, 2.478-.____ 3,p08 | Whest- bushels. -.--.-.---- Baie 087 63121,257 | SF,010.046 
1” To Naples June 102 eetic. ane: Primates trons, 580 680 Flour, reduced to bushels- - - - - - - - 58,212,067 63,121,257 57,910,046 
‘0 Leghorn—.June 23 —Algerla, 22__ , 22 Total bushels------------- 22 iy 27 366 
0 GALVESTON —To Havre —June 24—-Giadlator, 6,787 ose, 8 oe SEE SOLES, ARSED 
4 NEW ORLEANS—To Liverpool—June 23—Comedian, 3,431_- JUTE BUTTS, BAGGINGS, &c.—The market for jute 
ABE on age bane ge -- 10-43) | bagging has continued dull the past week. Prices are un- 
+ To Antwerp June 24—Phidlas, 751 : aon ‘751 | changed at 7 cents per yard for 2-lb. domestic bagging and 
arceiona—June 23—Puerto Rico, 950 . 950 1 2 2 > rs > WOV: ‘ j Ti sj > 
”0 pete Genoa—June 22—Citta di Palermo, 3.458 “-- 3 S38 | 624 cents per yard for re-woven and inferior foreign. — Jute 
ENSACOLA—To Liverpool—Jun e25—E. ©. Saltmarsh, 1,769 1:769 | butts also dull at 2@3 cents per lb. for bagging quality. 
0 P To Barcelona June 22—Clara, 48_._-_--- : 48 
10 SAV = NAH —To Liverpool June 25 —Huttenwood, 3,806 . 3,806 
1 amburg—June 25—Cunaxa, 456_ __ 458 
0 Ld | hn J = 19—Vincenzo Bonanno, 630 . 630 BREADSTUFFS. 
_ .o Genoa—June 19—Vincenzo Bonanno, 431 431 ri 2 
3 To Trieste—June 19—Vincenzo Bonanno, 800 > goo Friday, June 20 1908. 
y poston ao ae we gh --- 19 Prices for wheat flour have ruled easier during the week, 
: BD LUN iverpool—J une -Winifredian, 795 - . 79% 7" , 7 . i sts i T > 
4 BALTIMORE —To Liverpool —June 19—Vedamore, 1,002 “-> 1,002 | OWing largely to continued stagnation of trade. The de- 
7 a ‘June 23 Main, 600-- -—-. : -.. 600] pression, however, has been traceable in part to a reaction 
J SEPT To Geean dane ton kann 387 309 | in wheat prices and favorable crop prospects in most sections 
t SEATTLE—To Japan —June 23—Tango Maru, 77 -.  77]ofthecountry. At afew Western points a somewhat better 
ie Total............ ss “42.841 | inquiry for flour has been reported of late, but at the chief 
LIVER PC : centres of trade the transactions have been on a very re- 
ie followin econ gd cable from Liverpool we have the | stricted scale. Practically no foreign orders have been put 
n port: § statement of the week's sales, stocks, &c., at that | through, though at Kansas City a small export business has 
4 7 been reported of late. Corn meal has been dull and easier. 
Sales June 5. June 12. June 19. June 26. re as in li ¢ ste ! 
Sales of the week bales." 24-000 S000 oe O00 Rye flour has been in light demand and steady 
Of which speculators took 1000 is: Wheat, though it advanced early in the wheat, has lat- 
6 Sales Anger porters took ol 000 300 91 000 terly reacted, especially on the near deliveries. The factors 
‘ “a é 2 iT 23 e a e by " ti 
“4 Peaual export. bas 5,000 5'000 9/000 Not which contributed most to the early advance were reports of 
Total stock—Es 78,000 30,000 69,000 re- damage to the crop in Kansas, Nebraska and Oklahoma, as 
A rot which American iisi. “B3e'ton —— BOO-B0e loon set | well as some other sections of the Southwest, bullish weekly 
4 Or amport of the week 33000 39,000 25,000 statistics and reports of an increased demand for export. 
5 Amount otaencan 14,000 32,000 9,000 It is of interest to notice that the world’s shipments last week 
Ot whic Oat~ so... 96,000 99.000 137,000 ’ P . . + . 
- ch American________ 67000 60,000 92.000 reached the comparatively small aggregate of 6,320,000 
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bushels, against 8,480,000 in the previous week and 10,912,- 
000 last year. Also, the quantity on passage and in the visi- 
ble supply decreased last week 5,933,000 bushels. Brad- 
street’s visible supply figures made the decrease for the week 
in the world’s stock 7,085,000 bushels, against 3,995,000 for 
the same week last year. This means that the world’s stock 
has fallen to 85,900,000 bushels, which is 61,500,000 bushels 
less than that of a year ago. Figures like these have un- 
doubtedly led to considerable buying at times, especially as 
the receipts at the West have been light and the threshing 
returns have not been uniformly favorable, while Russian 
crop reports have been on the whole of an adverse character. 
Nevertheless, prices, as we have seen, have latterly receded, 
especially on the near months. This reaction is traceable 
largely to favorable weather for some days past, affording 
better conditions for harvesting, and also to improved crop 
accounts. Other depressing factors, however, have been 
very heavy liquidation in July, the rather lukewarm for- 
eign markets, the dulness of the flour trade and the fact that, 
as a rule, export demand has been in abeyance. There re- 
mains another factor, moreover, which has militated no- 
ticeably against the price, and that is the persistent selling 
for short account by some large interests at the West. The 
popular impression that there is a concentrated short in- 
terest, principally in September,at the West of some 10,000,- 
000 to 15,000,000 bushels may be an exaggeration, but the 
belief is widespread that leading operators accustomed to 
take the aggressive have latterly sold short on a considerable 
scale. The argument of bears is that the crop is turning out 
well in this country, that the world will have enough wheat 
and to spare, and that prices are, therefore, too high. To- 
day prices opened firm on better cables than expected and 
covering of shorts, but reacted later on favorable weather, 
improving crop reports, dulness of the cash trade and liquida- 
tion. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter --_- : 96 96% 95% 95% 95% 95% 
July ‘delivery in elevator. - _.. 94% 95% 04% 905 945% 94% 
September delivery in elev ator 92% 92 i 92% 93 92+, 92% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery in elevator _ 861g 86% 85% 86 85 04K 
September delivery in ele vator____ 85! se 85% 854% 86% 85% 8&5 
December delivery Inelevator._... 864% 86% 86% 87% 86% 6% 


Indian corn futures, under the influence of favorable 
weather over most sections and improving crop prospects, 
have shown a reactionary tendency of late. Liquidation in 
July has also been a depressing influence. Moreover, cash 
interests have sold rather freely at times and there has been 
scattered liquidation through commission houses. There 
has also been selling for short account, encouraged by the 
brighter crop situation. The cash market has been dull and 
heavy. Yet country operators have bought rather freely 
at times, the crop is still backward and some who have sold 
the near months have bought the distant positions. The 
receipts, too, are relatively small and stocks are light. To- 
day prices declined on good weather, favorable crop advices, 
dulness of the cash trade and scattered selling. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cashcorn -_.. hax - 77% 77 77 76% 76% 04 
July delivery in elevator __ 78\; 78% 785% 78% 78 
September delivery in elevator 77 76% 76% 76% 76 76 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. - -- - 6954 69% 6914 68% 68% 67% 
September delivery in elev ator_- 69% 70 694% 69% 68% 68% 
December delivery in elevator..... 59 59% 58% 58% 585% 58% 


Oats for future delivery in the Western market have 
moved mainly in sympathy with the fluctuations in other 
cereals. The favorable weather of late and the improved 
crop reports have been depressing factors. Cash interests, 
too, have sold rather freely at times and there has been 
considerable liquidation in the near months. The cash 
trade has been dull. The belief is quite general that the 
crop will be very large. But there has been good buying at 
times by well-known interests in the trade. Some who have 
sold July have made purchases of December. ‘The receipts 
have been small. To-day prices were easier on favorable 
weather and crop reports, liquidation and selling by cash 
interests. 








DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tu Wed. Thurs Fri. 

No. 2 mized....--.-.-.--. 54-55 54-55 54-55 ss 54-55 54-55 

Whlte, clipped, 32to341lbs. 59-61 59-61 59-61 59-61 59-61 59-61 

DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 

July delivery in elevator __ - 44% 44% 43% 44 44% 43% 

September delivery in elevator._._ 38 % 39% 38% 39% 38% 38% 

May delivery tn elevator. __.__---. 41% 41% 41% 42% 415% 41% 
The following are closing quotations: 

FLOUR. 

Low grades-_-__- ...$3 50@$3 7)| Kansas stralghts__ .$4 50 @$4 60 

Second clears .- 280@ 2 9)! Blended clears..._._._. 50)@ 510 

Clears ....- : --- 395@ 4 20 Blended patents. .-. 480@ 6 20 

Straights 2 . 475@ 5 15! Rye flour # . 440@ 500 

Patent, spring ___.. 5 20@ 6 35| Buckwheat flour_____- Nominal. 

Patent, winter ‘i 425 -...|Graham flour_-_----- Nominal. 

Kansas patents -.. rises: yeu Corn meal. --_.-.- - 350@ 43) 

GRAIN. 

Wheat, per bush.— > Corn (new), per bush.— ce. 

N. Duth, No. a. 3 113% No. 2 mixed ________-f.0.b. 764 
N. Duluth, No. 2____- 10 No. 2 I pcvenacncds wits, Nominal. 
Red winter, No. 2 f.o.b. 95% | No. 2white _.-- Nominal. 
Hard 100 % | | Rye. per bush. 

Oats, per bush.— | No. 2W estern _ ‘ .--f.0.b. 84% 
Natural white________57 % @ 60 | State and Jersey . Nominal. 
No. 2 mixed - 54. @55 | Barley—Malting__ . Nominal. 
Natural white, clipped_59 @61 | Feeding......._-.__- Nominal. 





The statement of the movement of breadstufft 
indicated below are prepared by us from figures col} 
the New York Produce Exchange. The receipts 4 Wane 
lake and river ports for the week ending last Sa = 


to market as 































turday 
since Aug. 1 for each of the last three years have been: me 
| } 
Receipts at—| Flour. | Wheat. | Corn | a | 
—_— el ne ve 
bbls. 196lbs.|bush. 60 lbs. bush. 56 Wos.loush. 32 Deiek, anne 
Chicago ---- 135,974| 848,2 lbs. |Dush. -A8ibs. he ee 56 lbs, 
Milwaukee 51,2 17,000 
Duluth ---- 30,000! 22,500 
Minneapolis.| ---.---- Lg 729 
, Se Pe 14,280 
Detroit. - --- j 1,0u0 
Cleveland -- 2} so) bSence 
1,164) 

St. Louis--_ ’ | 302 “400 5,600| 11a: 
Peoria ---- 6,000! 278,400 263,000 10008 as 
Kansas City| - 98,707 8,800 21,000 Baia sed 

Tot.wk.’08 2, 040,256 4,074,862| 2, ” ane 
game wk."07| 396% 500| 21853,139| 6.481.902] 2'685'361 to nat 60,644 
Same wk.'06} 374,093] 1,720,932) 5,152,187| 3,720, 774] 726,286 bane 
Since Aug. 1 | a a 

1907-08 - - 36) 200, 090, 723) 108,753,421}172,309,156/59,989, 

1906-07 ___ 9|223,791, 32|186,262,607)64.9 rs 16. —. v4 

1905-06 _ == 1560354 211,606, oFSE/1TO) '821.743 207 ,778,863/73, 262,65117, 430,494 

| | . 


i 








Total receipts of flour and grain at the seaboard ports for 
the week ended June 20 1908 follow: 












Flour, Wheat, Corn Oats, Bari 

Receipts at— bbls. bush. bush. bush. ask ; Pag 
New York --_---- 125,748 261,400 75,250 496,800 32,400 3,909 
Boek. --.--.--- 22,258 7,805 16,010 65,675 2.850 - 
Portland, Me. - --- 1,393 S84 4,195 omni E Bee 
Philadelphia _---- 54,739 45,661 84,303 1,000 1,418 
Baltimore - ------- 33,547 124,314 62,485 33,475 = 2143 
Richmond -- _ --- - 2,462 24,902 36,624 16,402 tke ee. 
New Orleans* 12,180 cone 97,500 111,000 
Newport News - - - - asvace és - 
Norfolk - - 2,500 —o las 
Galveston - - - 9,000 oe RES 
Mobile - 10,798 sae ae wie 
Montreal -......- 760,8: 849 -- 136,006 116,399 we 

Total week.---- 280,557 1: 342,013 3a 8 94: 649 7,741 
Week 1907.------ 333,981 1,578,289 1,380,652 1,1 3,032 224) 


1, 
Since Jan. 1 1908_ -8,322,295 35, 179. 869 26° 483. 721 19,732,40 2578 +335 1358 ssa 
Since Jan. 1 1907 --9,374,076 41,285,558 55,993,607 26,803,713 2607,578 1200,893 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 20 1908 are shown in the annexed statement: 











Wheat, Corn, Flour, Rye, Peas, Barley, 
Exports jrom— bush bush. bbdis. bush. us. 
New York ------ 268,357 21,989 650,475 12,409 ----.. 1,233 
Portland, Me---- 84,195 ------ 1,393 --e+-- 1,489 
Boston --------- (0 i —_—--". 6, eccnse enapacpaaehe 
Piiladelphia ---- 112,000 3,045 55,226 ------ 8,078 
Ba:timore ------ 68,484 530 11,924 30 ~=—- 8,568 
New Orleans---- ------ 489 28,205 195 --- 
Galveston —_ ---- 1,010 . x i 
Mobile - - _ - Sm). .amnes 10,798 4,425 - . 
Montreal -- - 1,421,763 8,571 23,560 3,600 “ 7,576 
Norfolk. - - ------ ‘ osenes 2,500 copees enebas ° 
Total week - - --2,232,855 45, 422 185,679 16, 234 16,646 66,121 10,298 
Week 1907 ------ 1,771,727 991,850 203,442 534,838 -- 64,879 4,695 


The destination of these exports for the week and since 
July 1 1907 is as below: 


—_—— a ———-Wheat-———__ ——__—~Corn—_— 
nee Since Sime 
Week J ruly 1 Week July 1 Week July l 
J’ne20 . = June 20. 1907. June 20. 1907. 
Since July 1 to— bbls. bbl: bush. bush. 


bush. bush. 
8,571 20,938,146 
15,399 23,279,119 


United Kingdom- 
Continent - - 


71,858 6,320, 444 1,277,368 61,289,595 

2 ~_. 78,511 2,500,551 953,237 49,502,722 

So. & Cent. America 13,047 
22 


746,191 2,250 401,747 1,189 
West Indies- - ---- -161 1,344,538 19,607 19,237 1,389,639 
Brit. No. Am. Cols ae eae 78,381 
Other countries - --- 102 282 758 92, 972 1,026 31,884 
Total ......--- 185, 679 11,274, 538 2,232,855 111, 306, 643 45,422 45,923,676 
Total 1906-07 - - -- - - 203,442 11,176,256 1,771,727 91,382,238 991,850 73,361,783 


The world’s shipments of wheat and corn for the week 
ending June 20 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following: 












Wheat. Corn. m 

Exports. 1907-08. 1906-07 1906-07. 
Week | Since Since W eck Since 
June 20. July 1. July 1 June 20. July 1 











Bushels. 





“Bushels. ky Bushels. | Bushels. 
North Amer.}2,707 ,000/ 197,979, 000! 162,290,000 


Russian - are 12 ‘000| 63,616 000) 91,800,000 
Danubian -- 26,891,000) 69,896,000 
Argentine - 36,000) 119,023, 000/103, 240,000 |: 


Australian 


lo 

\""128;000| 16.268 ,000} 20,912,000 
Oth .countr’ 

_|6 

aah 


— 24,716, 000} | 31 200, 000 











7 
1 
112,000 
2,35 
1 
1 





8 ,000| 205, 322, 000 


Total ----|6, 000} 448, 493, 000} ‘uae 9, 338, 002 2 947, 000 183,32 i" 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





| Wheat. Corn. 





U nit ited | 
Kingdom. | Continent. | 


Bushels. | Bushels. |  Bushels. 


"Unit ted 
_| Kingdom. Continent. 


| 

| 

| 

Total. | | Tova Bi 


| Bushels. Bushels. | Bushels. 
~|19,600,000] 13,920,000/33,520.000 6,205,000) 9. ots. o50ite 150,000 
60,000} 14,640,000|37,200,000| 7,735,000) 10, 115,00 7'040,000 
240,000] 17,920,000) 42,160, 000) 6, 960. ,000)10. ,080,000/}1 


nn, 
> ks in 
The visible supply of grain, comprising the stoc 
granary at the principal points of accumulation at lake am 
seaboard ports June 20 1908, was as follows: 


June 20 1908 
June 13 1908 -- |22 
June 22 1907 - - |24, 


























298 
4,695 
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-.-——— 
Wheat, Corn, Oats, Rye, Barley, 
ush. bush. bush. bush. bush 
, __.. 716,000 80,000 487,000 14,000 97,000 
er... 253,000 8.000 12,000 --2n-- a2 n- 
ee ie |. 424,000 2,000 85, meheuh wae 
Philadelphia - 95,000 129,000 90,000 5,000 cee 
Balpneans coe) ee 60,000 $5,000 ipo > Tages 
Ne es ca OY GRR ene calla ane 2 
Galveston “772 787,000 2,000 73,000 ------ 175,000 
a “~ 4.426'000 375.000 746,000 += 24,000 ~—:127,000 
Buffalo ~--"72 “"y69,000° «123,000 ~=—-:106,000 ny irae 
Toledo - “> 166000 119.000 17,000 12,000 ------ 
Detroit “ 651,000 1,284,000 1,504,000 105,000 are 
a $000 28,000 41,000 ------ 170,000 
Fort William -- ------- SD xi Soko ce) tanked 
—— ovens : 2,000 138,000 
__ 2'813,000 8,000 17,000 474,000 
——— ~_ ~'239;000 79,000 1,000 14.000 
Bsa “> 679,000 33.000 Se) ee 
ow “5,000 52,000 : 
. 100,000 A Pe 

———_ “> 941/000 338,000 22,000 _----- 

on Canal and River--- 71,000 - -- 8,000 . 
20 1908-- 16,965,000 2,809,000 4,433,000 212,000 1,195,000 
| sew — 13 1908 18. 4,000 2,818,000 5,402,000 224,000 1,360,000 
vote June 22 1907--47,009,000 6,947,000 8,489,000 562,000 "722.000 
qotad June 23 1906--26,909.000 4,692,000 6,805,000 1,448,000 872,000 


Total June 24 1905- 15,388,000 2,908,000 6,850,000 837,000 873,000 
GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 22, summarizing them as follows: 


A marked feature of the week ending June 22 1908 was the unscasona bly 
cool weather over the greater part of the Rocky Mountain, Plateau and 
Pacific coast regions, with frosts in portions of Washington, Montana and 
Arizona. It was also very cool during the fore part of the week generally 
throughout the central valleysand eastward to and including the Atlantic 
coast districts, frosts being reported from portions of Illinois and Ohlo, 
Otherwise, the temperature conditions were generally favorable. he re- 
ports of the week do not show any extensive area of excessive rainfall. 
Rains were heavy over limited portions of Iowa, South Dakota, Nebraska, 
Kansas and Missouri, and heavy showets at the close of the week broke 
the drought conditions In Ohio. Praci‘cally no rain fell in the districts 
from the lower Ohio Valley southward to central Mississippi and Alabama, 
and moisture is now needed in Alabama, southern Illinois and Indlana, and 
portions of North Carolina, Pennsylvania and New England. With the 
exception of severe local storms In portions of Ohio, Wisconsin and Minne- 
sota, which caused some damage In the last-named State, the week was 
comparatively free from storms of this character. While there was much 
doudiness in the north Pacific coast States and portions of :ne upper Mis- 
sissipp! Valley, elsewhere generally throughout the country there was abun- 
dant sunshine. 


THE DRY GODS TRADE. 
New York, Friday Night, June 26 1908. 

Jobbers’ semi-annual clearance sales brought a large 
number of buyers into the dry goods district during the 
latter part of the week, and business at second hands was 
on a quite active scale. Some very attractive offerings were 
made which retailers were not slow to take advantage of, 
and on the whole the sales may be described as successful, 
although the action of buyers clearly indicated that they were 
looking for bargains. In the primary market the week has 
beén quiet, and this condition is likely to continue until 
after the stock-taking period and until next week’s holiday is 
over. The lighter demand for goods and the sharp decline in 
the price of cotton have resulted in concessions being granted 
in certain instances, but prices generally have held steady, 
and in the case of some lines of bleached goods have been 
advanced 4c. The position’ of manufacturers is not alto- 
gether a pleasant one, for they are not only experiencing 
great difficulty in purchasing suitable grades of cotton at 
reasonable prices, but they claim that on the present basis 
of prices of cotton and goods there is an actual loss in manu- 
facture. Apart from this, the irregularity of the cotton 
market during the week has led to fears that there may be a 
still further decline in the price of the staple, and for this 
reason there is no disposition to manufacture goods for stock. 
The principle of curtailing production to actual orders is, 
therefore, being very freely adopted in the South. A favor- 
able development during the week has been a material in- 
¢rease in the demand for goods from China, resulting in sales 
estimated in some quarters as high as 15,000 bales; in addi- 
tion to this the general demand from miscellaneous countries 
has been good, and the outlook for an improvement in export 
business generally is considered bright. Duplicate ordering 
of men’s wear heavy-weight woolen and’ worsted goods has 
been somewhat smailer and dress goods have continued quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 20 were 5,995 
packages, valued at $396,220, their destination being to the 
points specified in the table below: 








—~1908-—-— ——1907- 3 

> Since Since 
Gn” York to June 20— Week. Jan.1. Week. Jan. 1 
a? nc 37 423 25 1,072 
ma European ei ieps a oeus cee > 18 491 33 "64 
Tam ----------- ey ae! 10,043 
Arabia. ~ - - a . §00 5,010 150 4,715 
— - --2,176 17,217 --- 18,753 
Wen tudes =~ 359 3,725 - 3,609 
West, Inidles : -. 443 10,875 312 11,378 
( - revaducnes, ae 881 29 (1,267 
Soutral America ‘ iin. 7,385 93 = 7,556 
Other america. - - - bicipienae 519 19,882 1,628 22,769 
countries z ee ee 727° 18,775 
. ae 5,995 89.348 3,002 98,580 


The value of these New York exports since Jan. 1 has been 
$5,776,200 in 1908, against $6,421,627 in 1907, 

Heavy brown drills and sheetings are occasionally lc. 
ower where goods have been allowed to accumulate, and as 
finan are not willing to place orders with any amount of 
colithnet for near-by delivery and manufacturers refuse to 
se ‘i ahead at current ‘prices, business has naturally 

n light. Medium and light-weight sheetings have also 





keen sold at concessions and transactions have been moder- 
ate. The new feature in the Chinese demand during the 
week has been the much greater variety of goods called for, 
practically all weights of drills and shectings having been in- 
cluded in the sales, in addition to jeans, flannels, &c. While 
export sales have been heavy, it is understood that 
some low prices have been named in order to attract the 
business. Some of the better known lines of bleached goods 
have been advanced lec. during the week, and these have 
been so freely purchased ahead that a scarcity later in the 
year is within the bounds of possibility; the low counts, 
generally speaking, have not done so well. Wide sheetings, 
sheets and pillow cases have been in moderate demand at 
unchanged prices. Linings have been quiet. Some good 
orders have been received for staple prints and ginghams, 
the price of the former, particularly, being considered low. 
Sales of print cloths have been light, and prices are slightly 
lower than a week ago, offerings of wide regulars having been 
made at 4léc. 

WOOLEN GOODS.—While duplicate ordering of men’s 
wear heavy-weight woolen and worsted goods has not been 
quite so heavy as in the recent past, it has continued on a 
moderate scale and several mills are in a more satisfactory 
position, as far as fall goods are concerned, than they were 
a week ago. It is those manufacturers who are not so favor- 
ably situated on heavy-weights who are now urging forward 
the new season’s openings, and while the majority of agents 
are holding these back until after the holiday, it is under- 
stood that a fair volume of business has already been done. 
As usual, serges are among the first lines to make their 
appearance and have met with a good demand. There are 
further indications that resist dyes will be more prominent 
during the spring season than they were during the fall sea- 
son, arrangements having been made in many instances to 
show augmented lines. The question of prices on the new 
spring goods is attracting a good deal of attention, and it is 
now believed that the reductions will not be as important as 
seemed likely a little while ago, and will not amount to more 
than 5% on staples and three-quarter goods, and not as 
much as this on strictly dll-wool goods of the better sort. 
The dress goods market has been seasonably dull, and no im- 
provement in business is expected until next month. There 
is a small amount of business passing all the time, but it is 
widely distributed, and is not particularly noticeable in any 
one direvtion. 

FOREIGN DRY GOODS.—Imported woolen and wor- 
sted goods for fall are just as quiet as domestic fabrics. The 
irregularity of the raw silk market is having an adverse effect 
upon the sales of piece goods. Ribbons are quiet. There is 
an improved demand for linens. Burlaps are firmer and 
rather more active. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals 0 dry goods 
at this port for the weed ending June 13 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPABTWENT. 


News Items. 


New York State.—Sale of Canal Bonds by State Sinking 
Fund.—See item under head of “Bond Proposals and Nego- 
tiations.”’ 

Hamilton County (P. O. Noblesville), Ind.—Litigation.— 
Proceedings have been commenced to enjoin the County 
Commissioners from selling bonds for improvement of all the 
roads under contract in Washington Township. The injunc- 
tion is asked for by S. M. Smith, who contends that if the 
roads are built at the expense of the township the indebted- 
ness will exceed the constitutional limit of 2%. 

Muskingum County (P. O. Zanesville), Ohio.—Bond Suit 
Decided by Supreme Court.—The following regarding a de- 
cision of the State Supreme Court in a suit brought to recover 
the difference between the market price and the price paid 
for the $55,500 funding bonds last mentioned in V. 80; p. 
128, is taken from the ‘‘Zanesville Courier” of June 10: 


Through the untiring efforts of Hon. Charles U. Shryock, the Cincinnati 
Trust Co. will be compelled to return to the county treasury the sum of 
$4,400 with interest from December 1904, which sum represents the differ- 
ence between the market price of $55,000 county bonds and the price paid 
the county by the trust company. 

he Supreme Court decided the case Tuesday, affirming the Circuit 
Court’s decision against the Cincinnati Trust Co., but reversing It with 
regard to P. S. Briggs & Co. of Cincinnatl, with which company the Com- 
missioners’ Journal shows that the contract was made. 

In many respects the case was an unusual one. First the County Com- 
missioners sold 4 4%% 20-year bonds at par when their market value at the 
time was 110%. C. M. Ludman, as a taxpayer, brought sult to restrain 
the deal, but nothing was ever done In his case and Mr. Shryock had to 
become a party defendant in the action in order to prosecute the case. 

In October 1904 Ludman brought suit In Common Pleas Court to restrain 
the deal, the title of the case belng The State of Ohio ex rel. C. M. Ludman, 
a taxpayer, vs. John H. Crooks, et al. County Auditor Brelsford, who 
was a aparty defendant, got out of the case early in its history. 

The next hey! after the Ludman sult was filed, C. U. Shryock brought a 
similar action in the case.. This was done for fear that the Ludman sult 
might not have the effect generally expected by the public. Shryock’s 
petition was heard by Judge E. M. Kennedy, who held that the bonds should 
have been advertised and sold to the highest bidder, and he granted a 
temporary injunction. On the heels of this action came a protest from 
the Cincinnati Trust Co., and the Shryock case was dismissed on the ground 
that the Ludman sult took precedence. The transfer of the bonds was 
then made, the Ludman case not being pressed, and soon after this transfer 
the Commissioners also negotiated with the Cincinnati Trust Co. to secure 
funds to liquidate a debt of $20,000. Bonds in this sum were also trans- 
ferred at par, but this deal has not yet been questioned in court. 

In January 1905 the Cincinnatl Trust Co. advertised the Muskingum 
County bonds for sale, the price being 110%. About this time Mr. Ludman 
asked to be allowed to withdraw from the sult and at the same time Mr. 
Shryock asked to be permitted to become a party defendant. Both re- 
quests were granted by Judge Frazier, but the case was still carried on in 
the name of Ludman. 

Judge Mackey heard the case in 1906 and decided that since the bonds 
— pe into the hands of innocent third parties, the county had no 
relief. 

This did not discourage Mr. Shryock. Next the case came on to be heard 
by the Circuit Court at the spring term In 1907. This court held that the 
whole transaction by which the Cincinnatl! Trust Co. acquired the bonds 
was illegal and is sued In order that the bonds elther be returned to the 
County Treasurer for cancellation or that P. S. Briggs & Co. and the Cin- 
cinnati Trust Co. pay to the county the sum of $4,400 and interest from the 
date of the bond deal, the $4,400 as above stated being the difference be- 
tween the market value of the bonds and the price paid by the trust com- 
pany. 

The Cincinnat!l Trust Co. appealed the case to the Supreme Court and 
Tuesday the Court affirmed the finding of the Circult Court with reference 
to the Cincinnati Trust Co., but relleved P. S. Briggs & Co. from Nablility. 








Bond Proposals and Negotiations this week 
have bee> as follows: 

Abbeville, Abbeville County, 8. C.—Bond Ojfering.—Pro- 
posals will be received until July 1 for $25,000 5% coupon 
electric-light-plant-construction bonds. Denomination $500. 
Date July 1.1908. Interest semi-annual. Maturity July 1 
1948, subject to call after July 1 1928. Certified check for 
$500 is required. James Chalmers is City Treasurer. 

Adena School District (P. O. Adena), Jefferson County, 
Ohio.—Bids Rejected.—The Board of Education rejected all 
bids received on June 19 for the $17,500 4% school-building 
bonds, a description of which was given in this department 
last week. 

Albion, Neb.—Bonds Voted.—At an election held June 4, 
414 voters were in favor of issuing $6,000 10-20-year 
(optional) bonds, while only 91 were against it. We are 
advised that these bonds will be offered for sale shortly. 

Alcorn County (P. O. Corinth), Miss.—Bids Rejected.— 

Bond Offering.—All bids received on June 2 for the $10,000 
5% 5-20-year (optional) coupon gravel-road bonds, described 
in V. 86, p. 1356, were rejected. We are advised that the 
Board of County Supervisors has decided to omit the 5-year 
option on these bonds and to re-offer them as straight 20- 
year securities, proposals for which will be received until 
July 2. 
Alliance, Stark County, Ohio.—Bond Ojfferings.—Proposals 
will be received until 12 m. July 3 by Charles O. Silver, City 
Auditor, for $7,000 444% sub-fire-station bonds. Denomi- 
nation $500. Date July 15 1908. Interest semi-annual. 
Maturity July 15 1923. Certified check on a national or 
State bank for 5% of the amount of bonds bid for, payable 
to the City Treasurer, is required. Purchaser to furnish 
blank bonds at his own expense. Bids to be made out on 
blank forms furnished by the City Auditor. 

Proposals will also be received until 12 m. July 10 by 
Charles O. Silver, City Auditor, for the following bonds: 
$17,000 5% street improvement assessment bonds. Maturing on Aug. 1 

as follows: $5,500 in each of the years 1909 and 1910 and 
$6,000 In 1911. 
2,500 444% Improvement (city’s portion) bonds maturing Aug. 1 1926. 
9,000 5% street-improvement assessment bonds maturing $1,800 yearly 


on Aug. 1 from 1909 to 1913 inclusive, 
31,00 44%% improvement (city’s portion) bonds§maturing Aug. 1 1929. 








The above amount of bonds is based on t¢ + ar 
estimate and the city reserves the right to eee eer 8 
using as a basis the contractors’ bids. Denomination $30, 
Date Aug. 1 1908. 


Interest semi-annually at t i : 
urer’s office. Bid to be made on blank form fur geet 
the City Auditor and be accompanied by a certified they 


for 5% of bonds bid for, drawn on a national or State 
and made payable to the City Treasurer. Purch 
furnish blank bonds at his own expense. —- 

Ashland, Ashland County, Ohio.—Bond Sale.—On June 29 
the $7,800 Cottage Street and the $2,000 West Eighth Str 2 
5% coupon improvement bonds described in V. 96 154 
were awarded to the First National Bank and the ‘Hema ; 
Bank, both of Ashland. The price paid for the former _ 
was $8,265, while the latter issued was disposed of for 
$2,109. Purchaser to pay accrued interest. - faturity - 
bond of each issue every six months from March 1 1909 te 
Sept. 1 1918 inclusive. * 

Ashtabula County (P.O. Jefferson), Ohio.— Bond Ojferi 
—Local papers state that proposals will be received es 
July 6 for $20,000 414% macadam-road bonds. 

Athens, Athens County, Ohio.—Bond Sale.—On June 22 
the $1,900 Congress Street and the $5,790 Lancaster Street 
5% coupon improvement assessment bonds, described in 
V. 86, p. 1544, were awarded to the Security Savings Bank ¢ 
Trust Co. of Toledo for $7,845 (102.015 and accruedinterest) 
A bid of $7,819 85 was also received from the New First 
National Bank of Columbus. The Congress Street bond 
mature $190 yearly on Sept. 1 from 1909 to 1918 inclusive 
and the Lancaster Street bonds mature $579 yearly op 
Sept. 1 from 1909 to 1918 inclusive. 

Attleborough, Bristol County, Mass.—7em porary Loan.— 
A loan of $30,000 maturing in four months was negotiated 
on June 22 with Loring, Tolman & Tupper of Boston at 
3.23% discount. 

Ballinger, Runnels County, Tex.—Bond Sale.—The issue 
of $20,000 5% 20-40-year (optional) street bonds, proposals 
for which were asked until June 8 (V. 86, p. 1356), was 
recently awarded to the State School Fund at par and interest. 

Bartlett, Williamson County, Tex.—Bond Sale.—The State 
School Fund recently purchased $15,000 416% 15-40-year 
(optional) school-house bonds at par and accrued interest. 

Bartlesville School District (P. O. Bartlesville), Washing- 
ton County, Okla.—Bond Sale.—On June 22 the $100,000 
5% 20-year school bonds, bids for which were received on 
June 20, were awarded to John Nuveen & Co. of Chicago. 
A description of these securities was given in V. 86, p. 1481. 

Belton, Anderson County, 8. C.—Bond Ojfering.—Pro- 
posals will be received until 12 m. July 1 by H. G. Campbell, 
Clerk of Council, for $12,500 school-building and $12,500 
water-works-plant-construction coupon bonds. - Denomina- 
tion $500. Date July 11908. Interest (rate not to exceed 
6%) to be named in bid, payable semi-annually at the Han- 
over National Bank in New York City. Maturity forty 
years, subject to call after twenty years. The school-build- 
ing bonds, which are exempt from taxation, were voted at 
the election held May 12 1908. 

Bennettsville, Marlborough County, 8. C.—Bond Sale.— 
The $35,000 water and the $25,000 sewer 20-40-year (op- 
tional) bonds offered but not awarded on April 15 (V. 86, p. 
1053), have been sold. The former issue was purchased by 
Albert Kleybolte & Co. of Cincinnati at 96 for 5s, while the 
latter was purchased by the First National Bank of Cleve- 
land at par for 6s. 

Benson, Neb.—Bond Ofjering.—Proposals will be received 
until July 3 by Ed. A. Steiger, City Clerk, for $8,000 5% 
water-extension bonds. Denomination $500. Date June | 
1908. Interest semi-annual. Maturity 20 years, subject to 
call after 10 years. 


Berkeley, Cal.— Proposed Commission Form of Government 
—An election will be held in the near future for the purpose 
of voting on a city charter which provides for a new form 
of government by a commission of five members, one of 
which will be known as the Mayor. The charter is said to 
be modeled after those of the cities of Des Moines, Iowa and 
Galveston, Tex. 


Berkeley School District, Alameda County, Oal.—Bond 
Ofjering.—Proposals will be received until 11 a.m, June 29 
by the Board of Supervisors, John P. Cook, ex-officio Clerk 
(P. O. Oakland), for the following bonds voted on May 19: 


$50,000 414% 1-40-year (serial) gold bonds for completing the auditortum 
of the new Polytechnic High School and furnishing ra 
equipment for the same. Denominations: forty bon 
1,000 each and forty bonds of $250 each. ; 
200,000 414% 1-40-year (serial) gold grammar-school improvement bonds. 
Denomination $1,000. 


Interest semi-annual. Certified check or cash deposit of 
2% of bid, payable to the Chairman Board of County caper, 
visors, is required. J. V. Mendenhall is Clerk Board 0 
Education. Official circular states that there 1s no — 
versy pending or threatened affecting the corporate exis” 
ence, the boundaries of the district, its present officials to 
their respective offices, or the validity of these bonds. 


Beverly, Mass.— Temporary Loan.—This city has borrowed 


$100,000 from the First National Bank of Boston at 3.0 
discount. Loan is dated June 22 1908 and matures Vee. 
1908. 
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mingburg School District (P. O. Bloomingburg), 
Bre County, Ohio.— Bond Sale.—On June 13 the $15,000 
414% school-building-im provement bonds described in V. 86, 
p. 1481, were sold to the Washington Savings Bank «& Trust 
Co. of Washington C. H. Maturity $500 each six months 
from March 1 1910 to Sept. 1 1924 inclusive. 

Boise City Independent School District (P. O. Boise City), 
Ada County, Idaho.—Bond Ojjering.—Proposals will be re- 
ceived until 10 a. m. June 30 by L. M. Beal, District Clerk, 
for $75,000 5% gold coupon high-school-building-im prove- 
ment bonds. Denomination — $500. Date July 1 1908. 
Interest semi-annually in Boise City or New York City. 
Bonds are tax-exempt. Maturity July 1 1928, subject to 
eall after July 1 1918. Certified check for 5% of bonds bid 
for, payable to the Independent School District of Boise City, 
is required. 

Bradford, Miami County, Ohio.—Bond Sale.—On June 22 
the $2,700 5% coupon street-improvement bonds described 
in V. 86, p. 1545, were awarded to N. Iddings and J. Tinkler 
of Bradford at 101.851 and accrued interest. Following are 
the other bids received: 
bee ig nenk © Te. eel Cee ens 0 

Maturity $300 each six months from March 1 1909 to 
March 1 1913 inclusive. 

Bradley Beach, N. J.—Bond Offering.—Proposals will be 
reeeived until 8 p. m. June 29 by Albert T. Rogers, Mayor, 
for $15,000 municipal-building and fire-house bonds. Cer- 
tified check for 25% of bonds bid for is required. 

Bristow, Creek County, Okla.—Bond Election.—An elec- 
tion will be held, we are advised, on June 29, to vote on a 
question of issuing school bonds. 

Butler, Pa.—Bond Sale.—This city has disposed of its 
issue of $16,000 4% bonds to local investors. Denomination 
$1,000. fi 4 : 

Cadiz, Harrison County, Ohio.—Bond Sale.—On June 22 
the $10,500 414% coupon street-paving bonds described in 
V. 86, p. 1545, were awarded to Seasongood. & Mayer of 
Cincinnati at 102.83 and accrued interest. Following are the 
bids: 

Seasongood & Mayer, Cin.$10,797 15|Dayt.Sav.& Tr.Co.,Dayt.$10,657 00 
Hayden, Miller& Co.,Clev, 10,737 50 | New First Nat.Bk.,Colum. 10,626 00 
Well, Roth & Co., Cin.__ 10,713 00|Hoehler & Cummings, Tol. 10,612 50 
Cleve. Tr. Co., Cleveland. 10,705 50 |First Nat.Bk., Cincinnati. 10,609 20 
West.-Ger.Bk., Cincinnati 10,702 60 |Sec.Sav.Bk & Tr.Co.,Tol. 10,580 00 

Breed & Harrison, Cin___ 10,696 85|W. R. Todd & Co., Cin_. 10,555 00 
Otis & Hough, Cleveland. 10,675 00|B. B. Johnson, Cadiz (for 

Dennison & Farnsworth, | $1,000 bonds)-...--.--- 

Cleveland and Boston. 10,664 00 

Maturity $500 each six months from March 1 1912 to 
March 1 1922 inclusive. 

Caldwell, Noble County, Ohio.—Bond O/jering.—Proposals 
will be received until 12 m. to-day (June 27) by Hugh F. Neu- 
hart, Village Clerk, for $3,500 5% coupon light-plant-im- 

rovement bonds. Authority Section 2835, Revised Statutes. 

nomination $500. Date May 1 1908. Interest annually 
on Oct. 1 at the Citizens’ National Bank in Caldwell. Ma- 
turity $1,000 on Oct. 1 in 1909, 1910 and 1911 and $500 on 

Oct. lin 1912. Bonds are exempt from all taxation. Certi- 
fied check for $100, payable to the Village Treasurer, is re- 
quired. Accrued interest to be paid by purchaser. 

California.—Bond Ojjering.—Further details are at hand 
relative to the offering on July 2 of the $500,000 4% gold 
coupon San Francisco sea-wall bonds, mentioned in V. 86, 
p. 1357. These bonds will be offered at public auction at 
2 p.m. on that day by W. R. Williams, State Treasurer, 
at Sacramento. Authority, Chapter 211, Statutes of 1903. 
Denomination $1,000. Date Jan. 2 1905. Interest semi- 
annually at the State Treasurer’s ‘office in Sacramento. 
Maturity Jan. 2 1924, subject to call after Jan. 2 1914. 
Bonds are exempt from all taxes. These securities are part 
of the issue of $2,000,000 4% sea-wall bonds voted on Nov. 8 
1904 (V. 79, p. 747), $250,000 of which were disposed of, 
as already reported by us on March 8 1906. 

Canal Winchester School District (P. O. Canal Winches- 
ter), Franklin County, Chio.—Bond Ojjering.—Proposals will 
be received until 12m. July 1 by W. M. Codner, Clerk Board 
of Education, for $25,000 5% high-school-building bonds. 
Authority Sections 3991, 3992 and 3993, Revised Statutes. 
Denomination $500. Date July 1 1908. Interest semi- 
annually at the County Treasurer’s office. Maturity $1,000 
on July 1 1909 and $1,500 yearly on July 1 from 1910 to 
1925 inclusive. Certified check on a trust company or a 
national bank for 1% of bonds bid for, made payable to the 
Clerk Board of Education, is required. These bonds were 
offered without success as 4s (V. 86, p. 1177) on May 2. 

Carlisle, Cumberland County, Pa.—Bond Election.—An 
election will be held June 27, it is stated, to vote on the 
question of issuing $60,000 sewer-improvement bonds. 

hagrin Falls, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. to-day (June 27) by H. D. Bishop, Village 
Clerk, for $2,000 5% coupon bonds to purchase a site for 
& sewage-disposal plant. Denomination $200. Date 
April 1 1908. Interest semi-annually at the office of the 

Aagrin Falls Banking Co. in Chagrin Falls. Maturity 

200 each six months from April 1 1909 to Oct. 1 1913 in- 
elusive. Bid must be made on printed form furnished by 
the Village Clerk and accompanied by a certified check on 
a bank of Cuyahoga County for 3% of bonds bid for, made 
payable to the Village Treasurer. 


1,005 00 








Charleston, 8. C.—Bonds Awarded in Part.—Of the $1,- 
000,000 4% 30-year coupon refunding bonds described in 
V. 86, p. 1481, about $500,000 were disposed of on June 17 
at prices ranging from par to 100.20. 


Chatfield Township, Crawford County, Ohio.—Bond Ojjer- 
ing.—Proposals will be received until 12m. June 29 by S. T. 
Clady, Township Clerk (P. O. Chatfield), for $10,000 5% 
road-im provement bonds. Denomination $500. Date June 
15 1908. Interest March 1 and Sept. 1. Maturity $1,000 
on March 1 and $2,000 on Sept. 1 in each of the years 1909, 
1910 and 1911 and $1,000 on March 1 1912. Certified check 
or cash for $100, payable to the Township Treasurer, is 
required. Purchaser to pay accrued interést. 

Chatham, Pittsylvania County, Va.—Bond Sale.—We are 
advised that $3,000 5% school-building bonds were awarded 
on March 12 to Mrs. M. L. Petty at par. Denomination 
$500. Date Sept. 11906. Interest semi-annual. Maturity 
1936, subject to call after 1916. 

Chehalis, Wash.—Bond Election.—An election will be 
held June 30 to determine whether or not $176,000 bonds 
shall be issued for the construction of a gravity water system. 

Chicago, Ill.—Bond Sale.—On June 25 $1,000,000 4% 
gold improvement bonds were sold to the Harris Trust « 
Savings Bank, the Merchants’ Loan & Trust Co., the Illinois 
Trust & Savings Bank and the First Trust & Savings Bank, 
all of Chicago, at par and accrued interest, less a commission 
of $4,700. The only other bid was made jointly by E. H. 
Rollins & Son, A. B. Leach & Co., American Trust & Savings 
Bank and the National City Bank, all of Chicago, at par and 
interest, less a commission of $9,500. These securities are 
part of an issue of $2,500,000 authorized by the Finance Com- 
mittee on June 19. Denomination $1,000. Date July 1 
1908. Interest semi-annually at the Illinois Trust & Sav- 
ings Bank of Chicago. Maturity $56,000 yearly on Jan. 1 
from 1911 to 1927 inclusive and $48,000 on Jan. 1 1928. 
Bonds will be delivered about July 15 1908. 


Chippewa Falls, Chippewa County, Wis.—No Action Yet 
Taken.—Up to June 5 no action had yet been taken looking 
towards the issuance of the bridge bonds voted on April 7, 
as stated in V. 86, p. 1113. 

Cincinnati, Ohio.—Bond Sale.—On June 25 the $600,000 
4%, 30-50-year (optional) coupon refunding Southern Ry. 
bonds described in V. 86, p. 1357, were awarded to Weil, 
Roth & Co. of Cincinnati for $616,031—the price thus being 
102.671. 

Clayton School District No. 8 (P. O. Clayton), Jefferson 
County, N. ¥.—Bond Ojjering.—Proposals will be received 
until 11 a. m. to-day (June 27) by 8. H. Johnson, Clerk 
Board of Education, for $32,000 444% school-building bonds. 
Denomination $1,000. Date July 1 1908. Interest annu- 
ally at the First National Bank in Clayton in New York 
exchange. Maturity $1,000 yearly on Noy. 1 from 1908 to 
1939 inclusive. Certified check for 10% of the bonds bid 
for, payable to the Board of Education, is required. Accrued 
interest to be paid by purchaser. 

Columbus, Ohio.—Bond Sale.—Of the eleven issues of 4% 
bonds aggregating $452,000, described in V. 86, p. 1482, 
the following were awarded on June 19 to a syndicate 
composed of Hayden, Miller & Co., Cleveland; Provident 
Savings Bank & Trust Co., Cincinnati; German National 
Bank, Cincinnati; Denison & Farnsworth, Cleveland and 
Boston; and Breed & Harrison of Cincinnati: 

$100,000 water-purifying bonds for $100,605; $150,000 refunding water 
works bonds for $150,067 and accrued interest; $50,000 Public Improve- 
ment No. 12 bonds for $50,127 50; $50,000 Public Improvement No. 13 
bonds for $50,302; $22,000 Wilson Avenue bonds for $22,132; $11,000 
Wager Street bonds for $11.067: $11.000 Spring Street bonds for $11,068; 
$12.000 Reinhard Avenue bonds for $12.074. 

The Davies-Bertram Co. of Cincinnati was awarded the 
following: 

$15,000 Germania Street bonds for $14,902 and Interest; $10,000 Park 


Avenue bonds for $9,935 and interest and $21,000 Front Street bonds 
for $20,921 50 and Interest. 


Bids were also received from Seasongood & Mayer, Western 
German Bank and Weil, Roth & Co., all of Cincinnati, and 
Otis & Hough of Cleveland. These securities are not new 
issues but bonds which had been held by the Sinking Fund 
as an investment. 

Congerville School District No. 115 (P. O. Congerville), 
Woodford County, Ill.—Bonds Not Sold.—On June 18 this 
district offered without success an issue of $5,600 bonds. 

Copan School District No. 4 (P. O. Copan), Washington 
County, Okla.—Bond Sale.—John Nuveen & Co. of Chicago 
have purchased $30,000 514% 20-year bonds dated July 1 
1908. 

Cornelia, Habersham County, Ga.—Bond Ojjering.—Pro- 
posals will be received until 4 p.m. June 30 by J. W. Peyton, 
Mayor, for the $10,000 5% 30-year municipal school-house 
bonds mentioned in V. 86, p. 1545. Authority, vote of 
53 “for” to 2 “against’’, cast at election held Oct. 18 1907. 
Denomination $1,000. Date June 30 1908. Interest semi- 
annually in Jan. and July at a place designated by purchaser. 
Bonds are exempt from taxation. The City Clerk states that 
there is no litigation pending or threatening affecting the 
validity of these bonds and that there has never been any 
default in the payment of any of the city’s obligations. 

Cottonwood, Idaho County, Idaho.—Bond Election.—We 
are informed that an election will be held June 30 to vote 
upon propositions to issue $5,000 street and $2,000 park 
bonds, interest rate not to exceed 5%. Bonds to mature 
in twenty years, subject to call after ten years. 
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Craighead County (P. O. Jonesboro), Ark.—Bond Sale.— 
An issue of $15,500 6% 1-10-year (serial) Drainage District 
No. 2 bonds was sold on June 12 at par. Denomination $500. 
Date Jan. 1 1908. Interest annually in August. 

Crawfordville, Taliafferro County, Ga.—Bond Election.— 
According to the daily papers the question of issuing $10,000 
school-building bonds will be voted upon June 30. 

Cumberland, Allegany County, Md.—Bond Sale.—Reports 
state that $100,000 5% 5-20-year (optional) refunding bonds 
were recently disposed of as follows: $68,000 to Baker, 
Watts & Co. and Hambleton & Co., both of Baltimore, at 
101.83; $15,000 to C. Zimmerman of Cumberland at 102; 
$12,000 to Lefevre & Edwards of Cumberland at 103.50; and 
$5,000 to the Third National Bank of Cumberland at 104. 

Dallas, Tex.—Bond Ojjering.—On June 18 the City Com- 
mission unanimously adopted a resolution presented by the 
Commissioner of Finance and Revenue recommending that 
proposals be received until 3 p.m. July 6 by the City Secre- 
tary for $430,000 water-works and $50,000 street-im prove- 
ment bonds. These securities are the unsold portion of the 
issues of $500,000 water-works and the $100,000 street- 
improvement 4% gold coupon bonds mentioned in V. 86, 
p. 496 

Danville and Buckeye City (Village) School District 
(P. O. Danville), Knox County, Ohio.—Bond Ofjering.— 
W. M. Riley, Clerk Board of Education, will offer at public 
auction at 2 p. m. June 29 $20,000 5% coupon building 
bonds. Authority Sections 3991, 3992 and 3993 Revised 
Statutes. Denomination $400. Date July 1 1908. Inter- 
est March 1 and Sept. 1 at the District Treasurer’s office. 
Maturity $400 each six months from March 1 1909 to Sept. 1 
1933 inclusive. Bonds are exempt from taxation. otal 
debt, this issue. Assessed valuation 1907, $256,000. 

Darke County (P. O. Greenville), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. July 3 by Frank 
Snyder, County Auditor, for $75,000 414% ditch bonds. 
Authority Section 4482, Bates Annotated Ohio Statutes. 
Denomination $500. Date July 3 1908. Interest semi- 
annually at the County Treasurer’s office. Maturity on 
July 3 as follows: $25,000 in 1909; $20,000 in 1910; $15,000 
in 1911, and $7,500 in each of the years 1912 and 1913. 
Bid must be unconditional and accompanied by an uncon- 
ditional certified check (or cash) for $500, drawn on a bank 
in Darke County and made payable to the Board of County 
Commissioners. 

Davidson, Sask.—Debenture Sale.—The $5,000 6% cou- 
pon fire-protection debentures offered on June 6 (V. 86, p. 
1357) have been awarded to the Ontario Securities Co. of 
Toronto at 96. Maturity part yearly for twenty years. 

Denver, Colo.—Montclair Park District.—Bond Sale.— 
A bid at par and accrued interest submitted on June 18 by 
the Equitable Life Assurance Association of the United 
States was the only proposal, and the successful one received 
for the $335,700 6% coupon park bonds described in V. 86, 
p. 1482. 

Des Plaines, Cook County, Ill.—Bond Sale.—On June 16 
this village sold $4,000 5% general-im provement bonds, pro- 
posals for which were asked until June 8, to Miss H. Bennett 
and Mr. Palmer, both of Des Plaines, and J. Melzer of Glen- 
ville at par. Denomination $500. Date March 1 1908. 
Interest semi-annually in June and Dec. Maturity 1916, 
subject to call at any time. 

Detroit, Mich.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. July 14 by the Board of Water Com- 
missioners, for $250,000 314% coupon water-works-construc- 
tion bonds. Denomination $1,000. Date Aug. 1 1908. 
Interest semi-annually at the current official bank in New 
York City. Maturity Aug. 11938. Bonds are exempt from 
all taxation. Certified check for one-half of 1% of the bid, 
payable to the “Board of Water Commissioners of the City 
of Detroit,” is required. Official circular states that there 
has never been any default in any of the city’s obligations. 
Benj. F. Guiney is Secretary of the Board of Water Com- 
missioners. 

Dorchester County (P. O. Cambridge), Md.—Bond Offer- 
ing.—Proposals will be received until 12 m. June 30 by the 
School Board, Wm. P. Beckwith, Secretary and Treasurer, 
for $9,000 5% coupon high-school-building bonds. Au- 
thority Chapter 80, Acts of the General Assembly, passed at 
the January Session of 1908. Denominations $100 and $900. 
Date July 1 1908. Interest semi-annually in Cambridge. 
Maturity part yearly from one to ten years inclusive. 

Douglas County (P. O. Superior), Wis.—Bond Award.— 
On June 19 the $75,000 444% 1-20-year (serial) gold coupon 
insane-asylum-completion bonds, bids for which were re- 
ceived on June 15 (V. 86, p. 1545), were awarded to Season- 
good & Mayer of Cincinnati at 102:83—a basis of about 


4.166%. Following are the bids: 
Seasongood &Mayer, Cin. *$77,122 50|Commercial Investment 
First rust & Savings |_ Co., Duluth -___.__-_.$75,780 00 
Bank, Chicago-------- *77,100 0O/|E. H. Rollins & Sons, 
C. H. Coffin, Chicago_... 76,001 00| Chicago -_...._.._- _*75,682 50 
Harris Trust & Savings |Emery, Anderson & Co., 
Bank, Chicago- ------- *75,983 00| Cleveland -.-.-- «s-2~. 46,517 00 


*And accrued interest. 

Dover Township School District, Cuyahoga County, Ohio. 
—Bond a ae gig will be received until 12 m. to- 
sday (June 27) by 8. A. Phinney, Clerk Board of Education 
(P.O. West Dever), for $14,000 414% coupon building bonds 





Authority Sections 22b, 3991 and 3992, Revi 

Denomination $1,000. Date day of sale. Interest ernie. 
and Oct. 1 at the Rocky River Savings & Bankin cis 
Rocky River Village. Maturity $1,000 yearly on Oct. 5 
from 1909 to 1922 inclusive. Certified check for 10% of th 
amount bid, payable to the Treasurer, is required, Pun 
chaser to pay accrued interest. : “ 

East Orange, N. J.—New Charter Adopted.—B . 

987 to 499 this city on June 2 adopted Sad is al ‘wane 
is said to enlarge the powers of the Mayor and provide com 
missions to take charge of the various departments, ‘ 

East Point, Fulton County, Ga.—Bond Election.—Atlanta 
papers of June 17 state that an election will be held here 
within the next thirty days to vote on the question of issuin, 
$85,000 bonds for the establishment of water-works, 9 an 
erage system and an electric-light plant. P 

Eldon School District (P. O. Eldon), Mo.—Bond Sale.— 
An issue of $6,000 4% 5-20-year (optional) school-buildins. 
addition bonds was sold on June 20 to the Bank of Eldon at 
par. Denomination $500. Date July 1 1908. Interest 
semi-annual. 

El Paso, Tex.—Bond Offering.—Proposals will be received 
until 5 p. m. July 1 by Jos. V. Sweeney, Mayor, for the 
following bonds,which were authorized at the election held 
April 25 (V. 86, p. 1358): 
$200,000 5% 10-40-year (optional) paving bonds. 
100,000 5% 20-40-year (optional) school bonds. 
100,000 5% 20-40-year (optional) street and alley grading bonds 

50,000 5% 20-40-year (optional) sewer-dis»osal bonds. 

50,000 5% 20-40-year (optional) garbage-disposal bonds. 

Denomination $1,000. Interest semi-annually at the 
Chemical National Bank in New York City. Certified 
check for 1% of bonds bid for, payable to the Mayor, is 
required. 

Erie County (P. O. Buffalo), N. ¥.—Bonds Awarded in 
Part.—Of the $325,000 4% gold registered good-road bonds 
described in V. 86, p. 1546, $120,000 were disposed of on 
June 22 at par and accrued interest as follows: $110,000 to 
the Erie County Savings Bank of Buffalo and $10,000 to the 
National Lumber Insurance Co. of Buffalo. 

Fredericksburg, Louisa County, Va.—Bond Sale.—We are 
informed under date of June 20 that this city recently dis- 
posed of an issue of $15,000 4% school bonds at par. 

Freehold School District (P. O. Freehold), Monmouth 
County, N. J.—Bond Ojjering.—Proposals will be received 
until 8 p.m. July 14 by William A. Barkalow, District Clerk, 
for $28,000 444% coupon bonds. Denomination $1,000. 
Date July 1 1908. Interest semi-annually at the First 
National Bank in Freehold. Maturity $1,000 yearly on 
July 1 from 1918 to 1945 inelusive. Bonds are exempt from 
all taxation. Bids to be made on blank forms furnished by 
the district and accompanied by a certified check for 2% of 
bid, payable to the Board of Education. These bonds have 
been certified to as to their genuineness by the United States 
Mortgage & Trust Co. of New York City. Accrued interest 
to be paid by purchaser. Bonds to be delivered Aug. 1. 

ulton, N. ¥Y.—Bond Ofjering.—Proposals will be received 
until 8 p. m. July 1 by O. S. Bogardus, City Chamberlain, 
for $10,000 4% registered bonds for enlarging the State 
Street School building. Authority election held Nov. 5 
1907. Denomination $1,000. Date July 1 1908. Interest 
semi-annually at the City Chamberlain’s office. Maturity 
$1,000 yearly on July 1 from 1923 to 1932 inclusive. Bid to 
be made on printed form furnished by the City Chamber- 
lain and accompanied by a certified check for $1,000, drawn 
on an incorporated State or national bank of New York State 
and made payable to the City Chamberlain. Delivery of 
bonds July 2 1908. Accrued interest to be paid by pur 
chaser. F 

Gogebic County (P. O. Bessemer), Mich.—Bond Offering. 
—Proposals will be received until 12 m. June 29 by A. D. 
Johnston, County Clerk, for $25,000 4% bonds for the erec- 
tion of a county poorhouse. Authority vote cast at an 
election held Sept. 17 1907. Denomination to suit pur 
chaser. Date Oct. 1 1907. Interest semi-annually at the 
First National Bank in Bessemer. Maturity $5,000 yearly 
on Oct. 1 from 1910 to 1914 inclusive. Purchaser to pay 
acerued interest, also the cost of printing the bonds. 
Bonded debt at present, $10,000. Assessed valuation 1907, 
$10,727,470. ; 

Great Falls, Cascade County, Mont.—Bond Ojfering.— 
Further details are at hand relative to the offering on June ” 
of the $100,000 414% coupon refunding water-works ge 
mentioned in V. 86, p. 1424. W. P. Wren, City Clerk, wi 
offer these bonds at public auction at 10 a.m. on that day. 
Denomination $1,000. Date July 1 1908. Interest mney 
annually at the City Treasurer’s office or, at the option 1 
the holder, at some bank in New York City. Maturity July 
1928, subject to call after July 1 1918. Certified check on 
bank in Great Falls for $1,000, payable to the City Treasurer, 
is required. “ 

Guelph, Ont.—Debenture Sale.—On June 23 the $125,000 
5% 30-year water-works debentures offered on vers bh 
86, p. 1483) were awarded to Wood, Gundy & Co. of Torta 

Harriman, Roane County , Tenn.— Bonds Not —, poe 
date of June 19 the City Clerk informs us that Ay “ 
yet been made of the $10,000 5% 20-year gol * ae} 
refunding water and light bonds offered on June 
described in V. 86, p. 1424. 
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on any national bank outside of Lima, and made payable | Bond & Mortgage Co. of St. Louis. D inati 
to the City Treasurer, is required. Bonds will be ready for | Interest semi-annually in Jan. and iw. $500. 


delivery on June 29. The validity of these bonds has been 
approved by Peck, Schaffer & Peck, Attorneys of Cincinnati, 
a copy of whose opinion will be delivered to purchaser. 
Official circular states there is no litigation threatened or 
pending affecting the legality of this issue of bonds. 

Bond Sale.-—We are advised that Otis & Hough 
of Cleveland purchased the $9,000 South Metcalf Street 
and the $15,000 East Second Street 5% coupon paving bonds 
described in V. 86, p. 1425, on June 24 for $24,843—the 
price thus being 103.512. Maturity one-tenth of each issue 
yearly on March 1 from 1909 to 1918 inclusive. 

Following is a list of the bids received: 


$15,000 $9,000 











Bonds. Bonds. 
Otte & Hough, Cleveland... ......-.- 2.2200 ~--$15,526 88 $9,316,122 
Se eee 2 15,503 50 9,300 50 
First National Bank, Cleveland - ~~. -~--- be 15,498 14 9,298 8&6 
Denison & Farnsworth, Cleveland - ~~. -- a 15,477 50 9,286 25 
*W.R. Todd & Co., Cincinnati. -- —_ ei 15.475 00 9,275 00 
Weil, Roth & Co., Cincinnatl_-_ ay ee ee 15,472 50 9,283 50 
Hayden, Miller & Co., Cleveland __.._....-.-.----. 15,450 00 9,270 00 
Security Savings Bank & Trust Co., Toledo..--_-- 15,449 00 9,265 00 
Seasongood & Mayer, Cincinnatl ERE ES SORES 15,432 02 9,2 23 
Hoehler & Cummings, Toledo_.....-.....-----.-. 15,421 50 9,252 50 
New First National Bank, Columbus_.__.-.-..--.-. 15,343 50 9,206 50 
Dayton Savings Bank & Trust Co., Dayton.._.-.-- 15,337 50 9,200 00 


* Bid sald to have been Irregular. 


Magnolia, Pike County, Miss.—Bond Sale.—An issue of 
$25,000 6% 20-year school bonds has been disposed of to 
MacDonald, McCoy & Co. of Chicago. Denomination $500. 
Date Jan. 11908. Interest annually in Chicago. 

Martin’s Ferry, Belmont County, Ohio.—Bond Sale.— 
On June 25 the $25,000 414% 10-year coupon paving and 
sewer (city’s portion) bonds described in V. 86, p. 1547, 
were awarded to the Rudolph Kleybolte Co., Inc., of Cin- 
cinnati at 102.55—a basis of about 4.186%. 

Mason City, Iowa.—Bond Sale.—Geo. M. Bechtel & Co. 
of Davenport were the successful bidders on May 16 for 
$34,000 414% 10-20-year (optional) refunding bonds. The 
price paid was 101.50—an income basis of about 4.314% 
to the optional date and about 4.387% to full maturity. 
Denomination $1,000. Date July 1 1908. Interest semi- 
annual. 

Medford, Jackson County, Ore.—Bond Sale.—The 5% 
water bonds described in V. 86, p. 1426, were sold on June 9 
to John Nuveen & Co. of Chicago. 

Middletown, Newcastle County, Del.—Bond Offering.— 
Proposals will be received until 8:30 p.m. July 1 by Geo. V. 
Peverley, President, at the office of the Board of Town Com- 
missioners, for the $11,000 5% coupon refunding bonds. Au- 
thority an Act of the General Assembly approved March 14 
1907. Denomination $500. Date June 1 1908. Interest 
semi-annually at the Citizens’ National Bank of Middletown. 
Maturity June 1 1928, subject to call after June 1 1918. 
Bonds are exempt from taxation. Certified check for 10% 
of bonds bid for, payable to the President of the Town Com- 
missioners, is required. These bonds were offered on May 28, 
but, owing to the discovery of anerror in the advertising, the 
date was changed to that given above. 

Midland, Ont.—Debenture Sale.—It is stated that the 
$5,000 414% sewer debentures maturing part yearly for 
forty years and the $8,850 5% “bank-overdraft’’ debentures 
maturing part yearly for twenty years, mentioned last week, 
have been awarded to G. A. Stimson & Co. of Toronto. 

Milton School District (P. O. West Milton), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. June 29 
by Rudolph King, Clerk Board of Education, in law office of 

. S. Kessler, for $50,000 414% coupon school-building 
bonds. Authority Section 3991 Revised Statutes. De- 
nomination $500. Date May 25 1908. Interest semi- 
annually at a bank in West Milton. Maturity $1,000 yearly 
on May 25 from 1910 to 1920 inclusive, $1,500 yearly on May 
25 from 1920 to 1930 inclusive and $2,000 yearly on May 25 
from 1930 to 1942 inclusive. Certified check for $100, pay- 
able to the District Treasurer, is required. Bonds will be 
delivered within ten days from time of award. Accrued 
interest to be paid by purchaser. 

Minneapolis, Minn.—Bonds Refused.—We are informed by 
Dan C. Brown, City Comptroller, that the $250,000 4% 
30-year sewer bonds awarded on May 7 to E. H. Rollins & 
Sons of Chicago (V. 86, p. 1242), have been refused by. that 
firm ‘‘on account of the alleged illegality of the issue.” Our 
informant adds that the case is now before the District Court 
and will possibly be brought before the State Supreme Court. 

Mississippi County (P. O. Charleston), Mo.—Bond Sale.— 
On June 16 the $205,000 6% coupon Drainage District No. 
14 bonds described in V. 86, p. 1484, were awarded to 
Edward G. Ralwing of Charleston at 101.463. The follow- 
ing bids were received: 


Edw. G. Ralwing,Charleston$208 ,000 | New First Nat. Bk., Colum_$205,105 
Emery,Anderson&Co.,Clev. 207.050|S. A. Kean, Chicago._.-... 200,900 


Maturity on March 1 as follows: $4,000 in 1910, $5,000 
in 1911, $8,000 yearly from 1912 to 1915 inclusive, $12,000 
yearly from 1916 to 1919 inclusive, $13,000 yearly from 
1920 to 1924 inclusive and $17,000 yearly from 1925 to 1927 
inclusive. 

Moberly, Mo.—Bond Sale.—We have just been informed 
that on Jan. 1 an issue of $25,000 5% 5-20-year (optional) 
park bonds was disposed of at par to the William R. Compton 








Modale School District (P.O. Modale), Iowa,— 

—An issue of $6,000 6% 5-10-year (optbnan wehonl ale 
bonds was sold on May 13. The State Savings Bank 
Modale was the successful bidder, paying 103. “Denomj of 
tion $500. Date May 11908. Interest semi-annual bi 
, ee, —— County, Ga.—No Bonds to 
n reply to our letter asking the result of slecti 

June 16 on the question of issuing the $15,000 at held 
system bonds, mention of which was made in V 6 
94° . c av <Q 17 C* “op ’ . 
1242, Hon. J. F. Monk, Mayor, says: “From some cal 
they failed to get bonds validated, consequently no a 
sell at present.” « 

Mt. Carroll School District No. 58 (P. O. 

Carroll County, Ill.—Bond Sale.—On June 10 tte 
5% coupon school-building bonds described in V. 86 1426 
were awarded to the William R. Compton Bond & Morte 
Co. of St. Louis for $19,472 (105.254) and accrued intake 
Maturity $500 on May 15 1909 and $1,000 yearly on May 1; 
from 1910 to 1927 inclusive. . dies 

New Bedford, Mass.—7emporary Loan.—A 5-months’ loan 
to the amount of $100,000 was recently negotiated with 
Blake Bros. & Co. of Boston at 3.17% discount. 

Bond Sale.—On June 24 $305,000 school and $190,000 
“Municipal Loan No. 1 of 1908” 4% gold registered bonds 
were awarded to H. W. Poor & Co. and Parkinson & Burr 
both of Boston, at their joint bid of 100.771. Denomination 
$1,000 and multiple thereof. Date July 1 1908. Interes, 
semi-annually at the City Treasurer’s office or through mail 
by check. The school bonds mature $15,000 yearly on 
July 1 from 1909 to 1927 inclusive and $20,000 on July 1 
1928, while the municipal-loan bonds mature $19,000 yearly 
on July 1 from 1909 to 1918 inclusive. Both issues are 
exempt from taxation. 

New Brighton, Beaver County, Pa.— Bond Ojjering.—Propo- 
sals will be received until 7:30 p.m.June 29by F.C. O’Rourke 
Secretary of Borough Council, for $40,000 44% coupon 
bonds. Denomination $1,000. Date March 15 1908. 
Interest semi-annually at the Borough Treasurer’s office. 
Maturity $5,000 yearly on Sept. 1 from 1914 to 1921 inelus- 
ive. Bonds are exempt from State taxes. 

New Haven, Conn.—Bonds to Be Ojjered Shortly.—It is 
reported that this city will be in the market some time in 
July with the following 4% bonds: $150,000 for sewers, 
$35,000 for bridges, $272,000 for street-im provements and 
$100,000 for schools. The first two mentioned issues mature 
in twenty years while the latter two are duc in twenty-five 
years. 

New Mexico, Territory of. —Bond Ojfering.—Proposals will 
be received until 10 a. m. July 25 by J. H. Vaughan, Terri- 
torial Treasurer (P. O. Santa Fe), for the following bonds: 
$25,000 4% coupon bonds for the improvement of the Capitol. Date 

June 1 1907. 
25,000 4% coupon bonds for the improvement of the Capitol. Date 
Dec. 1 1907. 

Interest semi-annually in New York City. 
thirty years, subject to call after twenty years. 

Newport, R. I.—Bond Sale.—On June 25 the $30,000 4% 
1-30-year (serial) coupon Mumford school-house bonds, de- 
scribed in V. 86, p. 1548, were awarded to Estabrook & Co. of 
Boston at 100.23 and accrued interest. The following bids 
were also received: 

E. H. Rollins & Sons, Bos__.100.077|N. W. Harris & Co., Boston.100.01 
Blake Bros. & Co., Boston__.100.07 | 

Newton (P. O. Newton Center), Mass.—Certijicate Ofjer- 
ing.—Proposals will be received until 10 a. m. June 
by Francis Newhall, City Treasurer, for $90,000 3.65% 
registered sewer certificates. Denomination $1,000 or 
multiples thereof. Interest June 1 and Dec. 1. Maturity 
$3,000 yearly on June 1 from 1909 to 1938 inclusive. Cer 
tificates are exempt from taxation. A deposit of 2% #8 
required with bid. Purchaser to pay accrued interest from 
June 1 1908. Certificates will be ready for delivery on 0 
about July 2 1908. 

New York State.—Sale of Canal Bonds Held by Sinking 
Fund.—The State Treasurer, according to newspaper 
patches, has sold a batch of 3% canal bonds and turned the 

roceeds, amounting to $2,125,000, into the State’s funds. 

he bonds sold are a portion of the block of $4,700,000 
awarded to the State Sinking Fund on April 5 1907. It is 
understood that the price obtained for the bonds just sold 
was 100.25 and interest. They were purchased by various 
banks and trust companies. 

Nicholls, Coffee County, Ga.—Bond Ojfering.—Pro als 
will be received until 10 a. m. July 1 by L. C. Barnes, Mayor, 
for $10,000 5% coupon school bonds. Denomination 
$1,000. Date July 1 1908. Interest payable annually in 
New York City. Maturity thirty years. Certified check 
for $500, payable to the “Mayor and Council of the Town 
of Nicholls,” is required. Bonds will be certified => 
their genuineness by the Columbia Trust Co. of New Yo 
City. Bids to be made on blank forms furnished by the city 
and to include accrued interest. : 

Oakville, Ont.—Debenture Offering —Proposals will be 
received until July 3 by Chas. A. Bradbury, Town Clerk, 
for $23,000 school, $40,000 water-works and $10,000 electric- 
light debentures. 
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Seema 
—$tate of.—Bond Ojfjering.—Proposals will be 
Be pert 2 p.m. July 16 by J. A. Menefee, State Treas- 
rer (P. O. Guthrie), for the $1,460,000 4% coupon bonds 
to be issued for the purpose of funding the 6% warrants of 
the old Territorial debt now outstanding. See V. 86, p. 184. 
Denomination $500. Interest Feb. 1 and Aug. 1 at the 
fiscal agency in New York City or at the State Treasurer’s 
office in Guthrie. Maturity $146,000 yearly on Aug. 1 from 
1918 to 1927 inclusive. Certified check for 1% of bid, 
ayable to J. A. Menefee, State Treasurer, is required. 
Delivery of bonds Aug. 1 1908. 


Old Town, Penobscot County, Me.—Bond Sale.—We are 
advised that $65,000 4% coupon refunding and funding 
bonds were recently awarded to the Merrill Trust Co. of 
Bangor at private sale. Denomination $1,000. Date June 1 
1908. Interest semi-annually at the Merrill Trust Co. in 
Bangor. Maturity June 1 1928. 


, Cattaraugus County, N. Y.—Bond Sale.—The Ex- 
‘seman Kothenat Bank of Olean was the successful bidder on 
June 24 for the $36,000 4% 7-24-year (serial) coupon new 
reservoir bonds described in V. 86, p. 1548. 

Ontario County (P. O. Canandaigua), N. ¥.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. July 1 by 
Heber E. Wheeler, County Treasurer, for $91,000 444% 
registered or coupon road-im provement bonds. Denomina- 
tion $1,000. Date July 1 1908. Interest semi-annually at 
the United States Mortgage & Trust Co. in New York City. 
Maturity on July 1 as follows: $10,000 yearly from 1909 to 
1913 inclusive; $25,000 in 1914 and $16,000 in 1915. Pur- 
chaser to pay the cost of printing the bonds. Bids to be made 
on blank form furnished by the county and accompanied by 
a certified check for 2% of the bonds bid for, payable to the 
County Treasurer. Accrued interest to be paid by pur- 
chaser. Bonds to be delivered on or before July 14 1908. 
Official circular states that there is no litigation pending or 
threatening affecting the validity of these bonds. 

Outremont, Que.—Debenture Ojfering.—Proposals will be 
received by Rolland Desjardins, Chairman Finance Com- 
mittee, for $150,000 5% local-improvement debentures 
maturing in forty-two years. 

Perinton Union Free School District No. 9 (P. O. Fair- 
port), Monroe County, N. Y¥.—Purchaser of Bonds.—The 
purchaser of the $3,500 6% school-site bonds, the sale of 
which was reported in the “Chronicle” of June 20, was 
Myron W. Greene of Rochester, and not the Fishkill Savings 
Institute of Fishkill, as we were at first advised. The Fish- 
kill Savings Institute was the subsequent purchaser of the 
bonds. 

Philadelphia, Pa.—Loan Authorized.—A temporary loan 
of $200,000 at 4% for general municipal purposes has been 
authorized by the Councils. Maturity ‘“‘not longer than four 
months.” 


Phillips, Price County, Wis.—Bond Sale.—The $30,000 
5% 1-20-year (serial) coupon school-building bonds, pro- 
posals for which were asked until June 10 (V. 86, p. 1426), 
have been awarded to H. T. Holtz & Co. of Chicago at 104.15, 
plus the cost of having the bonds printed. 

Portsmouth, Scioto Oounty, Ohio.—Bond Offering — 
Proposals will be received until 12 m. June 30 by Filmore 
Musser, City Auditor, for $48,000 4% street-im provement 
assessment bonds. Denomination $500. Date June 1 
1908. Interest semi-annually at the City Treasurer’s 
office. Maturity on June 1 as follows: $3,000 in 1910; 
$5,000 in the years 1911, 1912 and 1913,and $6,000 yearly 
from 1914 to 1918 inclusive. Certified check for 2% of 
the bonds bid for, payable to the City Auditor, is required. 

In addition to the above, proposals will also be received 
by the City Auditor at the same time and place for $13,000 
4% coupon street-im provement (city’s portion) bonds. _ De- 
nomination $500. Date June 1 1908. Interest semi-an- 
nually at the City Treasurer’s office. Maturity on June 1 as 
follows: $5,000 in 1911; $2,000 in each of the years 1912, 
1913 and 1915, and $1,000 in the years 1914 and 1916. Cer- 
tified check for 2% of the bonds bid for, payable to the City 
Auditor, is required. : 

Proposals will also be received until 12 m. July 21 by 
ilmore Musser, City Auditor, for the following bonds: 


$10,000 4% coupon fire department building bonds. Date July 1 1908 
Maturity on July 1 as follows: $4,000 In 1911, $4,090 In 1ol2 
and $2,000 In 1913 
20,000 4% coupon sewer-construction (clty’s portion) bonds. Date Avg. 
1908. Maturity $5,000 yearly on Aug. 1 from 1925 to 1928 
Inclusive. 


Denomination $500. Interest semi-annually at the City 
Treasurer’s office. Certified check for 2% of the bonds 
bid for, payable to the City Auditor, is required. 

Potosi, Grant County, Wis.—Bonds Dejeated.—The elec- 
tors of this city on May 20 defeated a proposition to issue 
$3,000 water and sewer bonds. 

Randall County (P. 0. Canyon City), Tex.—Bond Sale.— 

On June 15 the $50,000 4% 10-40-year (optional) coupon 
court-house and jail bonds described in V. 86, p. 1485, were 
awarded to the State School Board at par and accrued inter- 
est. This was the only bid received. 
Pi Regina, Sask.—Debenture Sale.—Reports state that $320,- 
000 5% debentures were recently bought by Wood, Gundy 
& Co. of Toronto at 98.50. Maturity on July 1 as follows: 
$25,000 in 1923; {$5,000 in 1928 and $290,000 in 1938 








Reno, Nev.—Bond Ofjering.—Proposals will be received 
until 4 p. m. June 29 by i. E. Christie, City Clerk, for 
$50,000 5% gold coupon general-improvement bonds. Au- 
thority Section 2, Article 18, of an Act of the Legislature ap- 
proved March 13 1905. Denomination $1,000. Date July 1 
1908. Interest semi-annually at the City Treasurer’s office. 
Maturity July 1 1933, subject to call after Jan. 1 1918. 
Bonds are exempt from municipal taxes. dk 


Rockville School District (P. O. Rockville), Ind.—Bonds 
Voted.—According to reports, the question of issuing $18,000 
high-school-building bonds was favorably voted upon June 
13. It is stated that the vote was 266 to 65. | 


Rocky Mount, Edgecombe County, N. 0.—Bond Sale.— 
We are advised that the $135,000 5% 30-year water, light 
and street bonds offered on May 1 and described in V. 86, 
p. 1057, were awarded on June 1 to Weil, Roth & Co. of 
Cincinnati at par and accrued interest. Denominations: 
$1,000 and $500. Date June 11908. Interest semi-annual. 

Rome School District (P.O. Rome), Oneida County, N. Y. 
—Bonds Defeated.—On May 27 this district voted down a 
proposition to issue $55,000 school-building bonds. The 
vote was 100 “for” to 296 ‘‘against.”’ 

Sacramento County (P. O. Sacramento), Cal.—Bond Sale. 
—According to reports the $660,000 court-house and jail, 
the $600,000 road and highway and the $225,000 bridge 
444% bonds maturing one-thirtieth of each issue yearly 
on Dec. 10 from 1917 to 1946,inclusive, were awarded on 
June 22 to the Harris Trust & Savings Bank, the Merchants’ 
Loan & Trust Co. and E. H. Rollins & Sons, all of Chicago. 
These bonds are described in V. 86, p. 1549. -cayiggugedl 

St. Anthony, Fremont County, Idaho.—Bond Ojfering.— 
Proposals will be received until June 29 by W. A. Calderhead, 
City Clerk, for $20,000 6% coupon building bonds. De- 
nomination $1,000. Date July 1 1908. Interest semi- 
annually at the City Treasurer’s office or in New York City. 
Maturity twenty years, subject to call after ten years. This 
city has no debt at present. Assessed valuation for 1907, 
$166,295. 

St. Johns, Multnomah County, Ore.—Bond Sale.—On 
June 9 the Peninsula Bank of St. Johns paid 107 and accrued 
interest for the $60,000 6% 20-year coupon public-dock- 
construction bonds described in V. 86, p. 1427. This is 
on a basis of about 5.423%. A bid at 101 was also received 
from 8. A. Kean of Chicago. 

St. Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.—Bond Ojfering.—Proposals will be received 
until 2 p.m. June 29 by Harry H. Smith, Secretary of the 
School Board, for $250,000 4% coupon school-building 
bonds. These securities are part of the issue of $500,000 
bonds voted (V. 86, p. 1427) on May 22. Denomination 
$1,000. Date July 1 1908. Interest semi-annually at the 
National Bank of Commerce in New York City. Maturity 
July 1 1928. Certified check for 2% of bonds bid for, 
payable to the “School District of St. Joseph,” is required. 
Purchaser to pay accrued interest. Delivery of bonds on§or 
before July 15 1908. 

St. Paul, Minn.—T7az-Levy Certificates Issued.—On June 
15 this city issued $1,872,700 4% tax-levy certificates in 
anticipation of the collection of the 1908 taxes. They 
bear semi-annual interest, are in the denominations of $500 
and $100 each, and were sold at par to about 900 local in- 
vestors. The amount of certificates issued is said to be 80% 
of the 1908 tax levy. 

Sallisaw, Sequoyah County, Okla.—Bond Sale.—We are 
advised that R. J. Edwards was recently awarded $60,000 
water-works and $35,000 school 6% 20-year bonds. The 
school bonds are in denomination of $500 cach and the 
water-works bonds are in denomination of $1,000 cach. 
Date July 1 1908. Interest semi-annual. 

San Diego, San Diego County, Cal.—Bond Ojfering.— 
Proposals will be received until 7:30 p.m. June 29 by J. T. 
Butler, City Clerk, for the following bonds: 
$265,891 45 444° gold water-eniargement and extension bonds. Denomi 


nation $500, except one bond for $301 45. Maturity 
“fourteen bonds” yearly. 


50,000 00 414% gold concrete-culvert bonds. Denomination $500. Ma 
turity ‘“‘three bons” yearly. 
65,000 00 444% gold fire-department bonds. Denomination $500. Ma 


turity ‘‘four bonds” yearly. 

52,894 54 414% gold sewer-lImprovement bonds. Denomination $500, 
once one bond for $394 54. Maturity “three bonds” 
yearly. 

4,648 54 41446% gold University Heights sewer bonds. Denomination 
$500, except one bond for $148 54. Maturity “one 
bond” yearly. 

12,834 58 444% gold Florence Heights sewer bonds. Denomination 
$500, except one bond for $334 58. Maturity “one 
bond” yearly. 

4,389 34 414% gold East Side sewer bonds. Denomination $500, ex- 
a, one bond for $389 34. Maturity ‘‘one bond” 
yearly. 

5,500 00 44% gold Ninth Ward Outfall sewer bonds. Denomination 
$500. Maturity “one bond” yearly. 

9,400 00 44% gold South and Lincoln Parks sewer bonds. Denomina- 
tion $500, except one bond for $400. Maturity “one 

: bond” yearly. 

These securities are dated June 1 1907. Interest semi- 
annual. Bids must be unconditional and accompanied by 
a certified check for $5,000 or if bid is for less than $5,000, 
then a certified check (equal to the amount of the bid) 
drawn on some bank in San Diego and made payable to the 
City Treasurer, is required. These issues were offered 
without success (V. 85, p. 57) on May 20 1907. 


Sandpoint School District No. 1 (P. O. Sandpoint), Bonner 
County, Idaho.— No New Bonds.—Through a letter received 
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on June 22 from the Clerk Board of School Trustees, we 
learn that the $25,000 5% building bonds which are being 
advertised to be sold to-day (June 27) are the same securities 
awarded last May to the State of Idaho at par (V. 86, p. 
1361). They are being re-advertised for sale so as to correct 
an error that appeared in the original advertisement. 
Sandusky, Ohio.—Bids.—We are advised that the follow- 
ing bids were received on June 22 from Weil, Roth & Co. of 
Cincinnati for the $5,000 4% Osborne Street bonds and the 
$6,000 4% Lawrence Street paving bonds described in V. 86, 


For $5,000 Osborne St. bonds——par and accrued Interest less $45 to cover 
aivorney’s fees and incidental expenses. 
For $6,000 Lawrence St. bonds—-par and accrued interest less $45 to cover 


attorney’s fees and incidental expenses. 

The Osborne Street bonds mature $500 yearly on May 1 
from 1909 to 1916 inclusive and $1,000 on May 1 1917, and 
the Lawrence Street bonds mature $500 yearly on May 1 
from 1909 to 1914 inclusive and $1,000 on May 1 in each of 
the years 1915, 1916 and 1917. 

Santa Cruz School District, Santa Cruz County, Cal.— 
Bond Sale.—We are informed that $50,000 5% 1-10-year 
(serial) gold coupon bonds voted on May 16 were recently 
awarded to the Union Trust Co. of San Francisco at par. 
Denominations $1,000 and $500. Date June 11908. Inter- 
est semi-annually at the County Treasurer’s office. 

Sault Ste. Marie, Chippewa County, Mich.—Bond Ofjering. 
—Proposals will be received until 2 p.m. June 30 by Fred. L. 
Everling, City Comptroller, for $15,000 4% building bonds. 
Authority vote of 1,033 to 476 cast at election held April 1 
1907. Denomination $1,000. Date Sept. 11908. Interest 
semi-annually at the City Treasurer’s office. Bonds are 
exempt from taxation. Maturity Sept. 1 1928. Certified 
check for $500, payable to the “City of Sault Ste. Marie,” 
is required. 

EFSavannah, Ga.—Bonds Authorized.—The City Council has 
adopted an ordinance providing for the issuance of $2,610,000 
414% gold coupon refunding bonds. Denominations $500 
and $1,000. Date Feb. 1 1909. Interest semi-annually in 
New York and Savannah. Maturity fifty years. 

Seguin, Guadalupe County, Tex.—Bonds Registered.—On 
June 13 $6,000 4% 5-40-year (optional) city-hall bonds were 
registered by the State Comptroller. 

Shawnee, Okla.—Bond Election.—An election will be held 
some time in July to determine whether or not $100,000 
bonds shall be issued for the erection of a convention hall. 

Shawnee School District (P. O. Shawnee), Pottawatomie 
County, Okla.—Bonds Not to Be Offered at Present.—The 
Clerk of the Board of Education informs us that the $23,000 
5% school-building and site-purchase bonds voted on April 7 
(V. 86, p. 998) will not be placed on the market until after 
the assessed valuation for 1908 has been taken, which will be 
about July 1. 

Shelby County (P. O. Sidney), Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. June 30 by the County 
Commissioners at the office of J. C. Rosser, County Auditor, 
for $40,000 414% ditch-improvement bonds. Authority 
Sections 4479, 4480, 4481 and 4482, Revised Statutes and 
amendments thereto. Denominations $100, $200, $300, 
$400 and $500. Date July 1 1908. Interest semi-annually 
at the County Treasurer’s office. Maturity $4,700 on Jan. 1 
1909; $5,700 on July 1 1909; $6,700 on Jan. 1 1910; $7,900 
on July 1 1910; $7,000 on Jan. 1 1911 and $8,000 on July 1 
1911. Cash deposit of $200 is required. 

Sheridan, Sheridan County, Wyo.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p.m. July 6 for the $250,000 
5% 10-30-year water-system-extension bonds. Denomina- 
tion $500. Date July 15 1908. Interest annually on Jan. 1 
at the Chemical National Bank in New York City. Certified 
check on a Sheridan bank for 5% of the bonds bid for, pay- 
able to the City Treasurer, is required. C. W. Sheldon is 
City Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Somerville (P. O. Station, Boston), Mass.—Temporary 
Loan.—A loan of $150,000 dated June 26 1908 and ma- 
turing Feb. 25 1909, has been negotiated, it is stated, with 
Edgerly & Crocker of Boston at 3.85% discount. 

South Bend Special School District No: 4 (P. O. Delhi), 
Hamilton County, Ohio.—Bond Sale.—On June 18 the $7,500 
5% 1-15-year (serial) coupon school-building and site-pur- 
chase bonds described in V. 86, p. 1486, were awarded to 
the Atlas National Bank of Cincinnati at 103.75 and accrued 
interest—a basis of about 4.439%. 

South Omaha, Douglas County, Neb.—Bond Ojjering.— 
Proposals will be received until 8 p. m. July 6 by John J. 
Gillin, City Clerk, for the following bonds: 
$30,000 444% coupon intersectlon bonds. Denomination $1,000. Date 

day of issue 
30,000 coupon sewer-system-construction bonds at not exceeding 44% 
interest. Denomination $500. 

Interest semi-annually at the Nebraska fiscal agency in 
New York City. Maturity twenty years, subject to call after 
five years. Certified check for $1,000, payable to the “City 
of South Omaha,” is required. Accrued interest to be paid 
by purchaser, who will also be required to state in his bid 
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M5 oe will be made for printing and lithographing the 

South Vancouver, B. C©.—Debenture Ojfering.— 
oe Oo Be 4 Bi m. July 2 by” i. Meee 
>.M.C. . O. Box 1, Hillerest), for $24, : 
debentures. , 000 5% 50-year 

Sparta Graded Common School District (Pp. 

Owen County, Ky.—Bond Offering.—Proposais it ee 
ceived until 12 m. June 30 by J. B. Samuel, Secreta hi 
$3,000 6% school-building bonds. Denomination $20r 
Date July 1 1908. Interest semi-annually at the Spart, 
Deposit Bank in Sparta. Maturity $200 yearly on Jul 1 
from 1909 to 1923 inclusive. Accrued interest to be a 
by purchaser. Pal 

Springfield, Clark County, Ohio.—Bond Sale.—On June 23 
the $40,000 4% bridge bonds and the $20,000 416% (not 
4% as at first reported) fire-department bonds, a description 
of which was given in V. 86, p. 1550, were awarded to th 
Dayton Savings & Trust Co. of Dayton, and Weil, Roth ri 
Co. of Cincinnati, respectively. The former issue Matures 
$20,000 on March 1 in each of the years 1931 and 1932 and 
was sold at 100.325—a basis of about 3.979%—while the 
latter issue matures on March 1 1930 and brought 106.425— 
a basis of about 4.056%. 

Sterling School District (P. O. Sterling), Logan 
Col.—Bond Sale.—Under date of June pi a Parma 
that the $15,500 school-building bonds voted on May 4 
have been disposed of. 

Stevens County (P. O. Colville), Wash.—Bond Sale.—We 
are advised that on June 13 $7,000 10-20-year (optional) 
funding-warrant bonds were disposed of at par for 5s to 
Morris Bros. of Portland. Denomination $1,000. Interest 
semi-annually in Jan. and July. 

Suffolk, Nansemond County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. July 1 by R. 8. Burkin 
Town Treasurer, for $2,500 414% registered refunding 
bonds. Denomination $500. Date July 4 1908. Interest 
semi-annually at the Town Treasurer’s office. Maturity 
July 4 2008. Certified check for 10% of bid is required. 
Bonds are exempt from town tax. W. B. Ferguson is 
Chairman Finance Committee. 

Syracuse, N. Y.—Bonds Not Sold.—No award was made 
on June 25 of the $1,000,000 4% 1-40-year (serial) water 
bonds, described in V. 86, p. 1550. 

Talladega, Talladega County, Ala.—Bond Offering.— 
Further details are at hand relative to the offering of the 
$10,000 5% coupon-refunding bonds mentioned in V. 86, 
p. 1244. These bonds are being offered at private sale by 
W. B. Harrison, City Attorney. Denomination $1,000. 
Date July 1 1908. Interest semi-annually at a place de- 
signated by the purchaser. Maturity thirty years. Bonds 
are exempt from city taxes. 

Tallahassee, Leon County, Fla.—Bond Offjering.—Pro- 
posals will be received until 12 m. July 1 by A. H.Williams, 
City Clerk, for $75,000 5% 30-year gold water-works bonds. 
Denomination $1,000. Interest Jan. 1 and July 1. Certi- 
field check for 5% of the bid, payable to the “City of Talla- 
hassee,’”’ is required. 

Thornville School District (P. O. Thornville), Perry 
County, Ohio.—Bond Sale.—The $10,000 444% bonds de- 
scribed in V. 86, p. 1550, were sold on June 22 to Dudley 
Scott of Columbus at 101.75. Maturity $250 each six 
months from March 1 1909 to Sept. 1 1928 inclusive. 

Travis County (P. O. Austin), Texas.—Bond Election. — 
An election will be held June 29 to allow the voters to deter- 
mine whether or not $250,000 bridge, road and refunding 
bonds shall be issued. 

Tulia Independent School District (P. O. Tulia) Swisher 
County, Tex.—Bonds Not Yet Sold.— A letter received on 
May 9 from the President of the School District stated that 
no sale had yet been made of the $6,000 bonds—the unsold 
portion of the issue of $7,000 5% 15-40-year (optional) 
school-house bonds mentioned in V. 86, p. 814. 


Troy, N. Y.—Certificate Ofjering.—Proposals will be re 
ceived until June 29 for $100,000 5% certificates of indebted- 
ness maturing on Oct. 19 1908. Chas. F. MeLindon 3s 
Deputy Comptroller. 

Trumbull County Road District No. 1, Ohio.—Bond Offer 
ing.—Proposals will be received until 1 p. m. June 30 by 
Miss Jennie B. Griffith, Clerk Board of County Supervisors 
(P. O. Warren),for $30,000 5% coupon road-im provement 
bonds. Authority Sections 4757-1 to 21 inclusive, Revised 
Statutes. Denomination $1,000. Date Aug. 1 1908. In- 
terest semi-annually on March 1 and Sept. 1 at the County 
Treasurer’s office in Warren. Maturity $1,500 each six 
months from Sept. 1 1923 to March 1 1933 inclusive. Certi- 
fied check for $500, payable to Albert Brown, Secretary 
Board of County Supervisors, is required. 

Union City (Borough), Erie County, Pa.—Bond Offering.— 
Proposals will be received until 7 p. m. June 29 by the Bor- 
ough Council, Elmer N. Foster, Secretary, for $16,705 80 
4% coupon water-system-improvement and fire-equipment 
bonds. Denomination $500, except one bond of $205 80. 
Date July 1 1908. Interest semi-annual. Maturity part 
yearly from 1925 to 1933 inclusive. Certified check for 2% 
of the bonds bid for, payable to the Borough Treasurer, 
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required. Bonded debt at present $34,412. Assessed 
yaluation $780,144. 

Urbana School District No. 116 (P. O. Urbana), Cham- 

i County, Ohio.—Bond Ojjering.—Proposals will be 
received until July 1 by C. L. Van Doren, Chairman Finance 
Committee, for $15,000 4% school-building bonds. Denomi- 
nation $1,000. Date Sept. 1 1908. Interest annually at 
the Urbana Banking Co.in Urbana. Maturity $1,000 yearly 
on Sept. 1 from 1909 to 1923 inclusive. C. B. Holmes is 
Secretary of the Board of Education. 

Versailles, Woodford County, Ky.—Bond Sale.—The 
$60,000 5% 1-20-year (serial) sewer and water-works bonds 
roposals for which were received on May 11 (V. 86, p. 
1245) have been awarded to Weil, Roth & Co. of Cincinnati 
at 101.725—a basis of about 4.789%. 

Villard Township (P. O. Motley), Todd County, Minn.— 
Bond Ojjering.—Proposals will be received until 2 p. m. 
July 1 by 8. Francisco, Township Clerk, for $1,500 6% coupon 
bridge-building bonds. Authority Chapter 61, General 
Laws of 1905. Date July 1 1908. Interest is payable at 
the Township Treasurer’s office. Maturity July 1 1909. 
Bonds are tax-exempt. Total debt, this issue. Assessed 
valuation for 1908 $59 174. 

Wahoo, Saunders County, Neb.—Bond Offering.—Propos- 
als will be received by L. H. Lyle, City Clerk, for $50,000 
water-works and $15,000 electric-light 5% coupon bonds. 
Denomination $1,000. Date June 1 1908. Interest semi- 
annually at the City Treasurer’s office. Bonded debt at 
present, $20,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Waitsburg School District (P. O. Waitsburg), Walla 
Walla County, Wash.—Bond Sale.—The First National 
Bank of Waitsburg purchased on May 29 $10,000 10-20-year 
(optional) additional-building bonds at 102for 5s—a basis of 
about 4.747% to the optional date and about 4.843% to full 
maturity. Denominations $500 and $1,000. Date July 1 
1908. Interest semi-annual. 








Wakelon County Graded School District, N. C.—Bond 
Ojfering.—Proposals will be received until 12 m. July 20 by 
Z. V. Judd, County Superintendent of Public Instruction 
(P. O. Raleigh), for $10,000 6% high-school bonds. Interest 
semi-annual. Maturity thirty years. Certified check for 
$200 is required. 

Walter, Okla.— Bonds Voted.—lIt is reported that an elec- 
tion held recently resulted in a vote of 367 “for” to 15 
ie ’ a proposition to issue $25,000 school-building 


held shortly to vote on the issuance of street grading and im- 
proving bonds. 

Waltham, Mass.—7emporary Loan.—On June 23 a loan 
of $25,000 was negotiated with Brown Bros. & Co. of Boston 
at 3.17% discount. Loan is dated June 24 1908, and ma- 
tures Nov. 19 1908. 

Washington, Guernsey County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. June 30 by James J. 
Flynn, City Auditor, for $10,000 4% street-improvement 
bonds. Authority Section 2835 Revised Statutes. De- 
nomination $500. Date July 1 1908. Interest semi- 
annual. Maturity $500 each six months from March 1 1909 
to Sept. 1 1918 inclusive. Certified check for $100, payable 
to the City Treasurer, is required. Accrued interest to be 
paid by purchaser 

In addition to the above proposals will also be received 
at the same time and place by the City Auditor for $3,500 
4% sewer-construction bonds. Authority Section 2835, Re- 
vised Statutes. Denomination $500. Date July 1 1908. 
Interest semi-annual. Maturity $500 each six months from 
March 1 1909 to March 1 1912 inclusive. Certified check for 
$100, payable to the City Treasurer, is required. Purchaser 
to pay accrued interest. 

Warren Township Special School District No. 1 (P. O. 
Gravel Bank), Washington County, Ohio.—Bond Sale.— 
This district on June 18 sold $2,000 5% 1-8-year (serial) 
school-house bonds to the Security Savings Bank & Trust 
Co. of Toledo at 100.75 and accrued interest. Denomination 
$250. Date June 1 1908. 








NEW LOANS. 
$250,000 
City of Sheridan, Wyoming 


WATER BONDS. 





Sealed tenders, 


The City of Sheridan, Wyoming, will receive Treasurer, 


bids for the sale of 10-30-year $250,000 bonds 
to extend the water system of sald city. Bonds 
to be dated July 15th, 1908, to be sold for not 
less than par; each bond Is in the sum of $500. 
Interest Is 5%, payable January 1st of each year. 
Principal and interest payable at Chemical 
National Bank, New York Clty. Bidder is 
Trequired to deposit certified check on a Sheridan 


of Winnipeg No. 1, 


bank equal to five per cent of amount bid for, Y 
—-¥ to the Clty Treasurer of said city. 

id deposit will be forfeited in case bidder 
does not buy bonds awarded him. The Mayor 
and Council reserve the right to reject any and 
all bids. 

Actual value of property in the city is $10,000,- 
000. Bids will be opened July 6th, 1908, at 
7:30 o'clock p. m. in the office of the City Clerk. 

C. W. SHELDON, 


bonds 
accepted. 


signed 


SHELDON Secretary-Treasurer Public School Board, 


City Clerk. 


NEW LOANS. 


Winnipeg School Board, will be re- 
ceived up to three o'clock p. m., JULY 9TH, 
1908, for the purchase of the whole or any portion 
of $200,000 of debentures of the school district 
re-payable at the expiration 
of 35 years from the ist of August, 1908, with 
interest from ist of August at 4 
annum, payable semi-annually. 

pald and delivery made at bay Principal 
and interest payable at London, England; New 
fork, U. S. ; Toronto, Montreal or Winnipeg. 
Provision has been made for registration of 


The highest or any tender not necessarily 


For further information apply to the under- 


NEW LOANS. _ 





8 200,000 865,000 
CiTY OF WINNIP - 
4 h.« B8: BONDS. wa City of Wahoo, Nebraska, 
addressed to the Secretary- 5% BONDS 


Sealed proposals will be recelved by L. H. Lyle, 
City Treasurer, for the sale of $50,000 water 
bonds and $15,000 electric-light bonds of the 
City of Wahoo, Nebraska. Sald bonds are in 
denominations of $1,000 each, dated June 1, 
1908, bearing 5% Interest and ——— semi- 
annually on December ist and June ist each 
year at the City Treasurer’s office in Wahoo, 
Nebraska. For further information, address 

CHAS. H } 


er cent per 
Money to be 


MA, 
City Attorney. 








Send for our list offering various issues of 
tax-exempt Municipal bonds which are legal 
investment for Savings Banks, Executors 
and Trustees of Estates. Yielding from 4% 


R. H. SMITH, 
Winnipeg, Canada. 














Blodget, Merritt & Co. 
BANKERS, 


60 State Street, Boston. 
36 NASSAU STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


MacDonald, McCoy & Oo., 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


to 5%. 


R. M. GRANT & CO, 


$1 NASSAU ST., NEW YORK 


BLACKSTAFF & CO. 


INVESTMENTS 
1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 








MUNICIPAL AND CORPORATION 


SONDS. 
t8r La Salle Street, Chicago 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover - 


BRANCH OFFICE 
Bristet Bullding, Sth Ave. and 43d St. 
Telephone 1556 Bryant 





Established 1885. 


H. C. Speer & Sons Co. 


First Nat, Bank Building, Chicage 


CITY COUNTY BON DS 


AND TOWNSHIP 


Albert Kleybolte & Co., 








Mercantile Library Building, 
OINOCINNATI, 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST. NEW YORK. 
INVESTMENT SECURITIES. 


Correspondence Invited 











INVESTMENT BONDS 


Lists upon request. 


Denison & Farnsworth 


BOSTON 
OLEVELAND and PRILADELPHIA 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Servite 
Securities 
Correspondence Solicited 
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Watertown, 8S. D.—Bond Election.—The Mayor has or- | 
dered an election to be held June 30, it is stated, to vote on 
the issuance of $65,000 school-building bonds. 


Westchester County (P. O. White Plains), N. Y.—Bond 
Ofjering.—Proposals will be received until 2 p. m. July 2 
by Joseph B. See, County Treasurer, for the following bonds: 
$117,333 20 444% registered funding bonds. Denomination $5,000, ex 

cept one bond of $2,333 20. Maturity $60,000 on Aug: 
1 1936 and $57.333'20 on Aug. 1 1937. 

50,285 66 414% registered temporary-loan bonds. Denomination $5,- 
000, except one bond of $5,285 66. Maturity Aug. 1 
1913 

Inte rest from Aug. 1, payable semi-annually at the County 
Traesurer’s office. Certified check on a State or national 
bank or trust company for 5% of the bid is required. The 
genuineness of these bonds will be certified to by the United 
States Mortgage & Trust Co. Bids to be made on blank 
forms furnished by the county. 

Bond Sale.—The following 444% registered bonds were 
sold on June 19: 


13,000 bridge bonds, due $1,000 yeariy on June 1 from 1910 to 1922 In- 


ciusive, awarded to Sutro bros. of New York City for $13,292 
(102.246) and accrued Interest. Denomination $1,000. 

12,500 drainage bonds, due $1,vvV0 yearly on July 1 from 1909 to 1919 
iclusive and $1,500 on July 1 1920, awarded to Sutro Bros. of 
New York City at 101.848 and accrued Interest. Denominations 
$1,000 and $1,5v0. 

30,000 armory bonds, dug $5,000 yearly on Feb. 1 from 1932 to 1937 
clusive, awarded to N. W. Halsey & Co. of New York City at 
106.58 and accrued Interest. Denomination $1,000. 

Interest semi-annually at the County Treasurer’s office. 
Bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co. of New York City. 

West Springfield (P. O. Springfield), Worcester County, 
Mass.—Bond Election.—On June 30 the electors of this town 
will vote on the question of issuing not exceeding $50,000 
additional water-loan bonds. 

Wichita School District (P. O. Wichita), Sedgwick 
County, Kan.—Bonds Not Sold.—We are informed that no 
award was made of $15,000 414% bonds offered on June 1 


Our informant adds that these securities will again be offered | 


in the near future. 


Willoughby, Lake County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. June 29 by C. C. Jenkins, 





SSS 
Village Clerk, for $7,238 414% coupon assessment bo 
for constructing a sewer in Sanitary Sewer District Ser 
Denomination $800, except one bond of $838. Date March 1 
1908. Interest semi-annually at the Cleveland Trust’ Co 
in Willoughby. Maturity one bond each six months on 
March 1 1909 to March 1 1913 inclusive. Bonds are tax. 
exempt. Certified check or draft for $100, payable to the 
Village Treasurer, is required. Accrued interest to be paid 
by purchaser. 


Winnipeg, Man.—Sale of Consolidated Registered Stock,— 
In regard to the £1,500,000 4% consolidated re 
stock due April 1 1940, offered at £96% by the Bank. of Mon. 
treal, agents for the city, we are advised by the City Comp. 
troller that the whole issue was underwritten. Interest 
will be payable semi-annually on April 1 and Oct. 1, 


Woodland School District (P. O. Woodland), Wash, 
Bonds Voted.—A proposition to issue $10,000 school-house 
bonds was favorably voted upon June 8. 

Wooster School District (P. O. Wooster), Wayne 6 
Ohio.—Bond Sale.—The successful bidders on pint 19 
the $40,000 414% coupon hizh-school bonds described in 
V. 86, p. 1487, were Hayden, Miller & Co. of Cleveland, 
Their bid was $41,617, or 104.042. 

The following bids were received: 


Hayden, Miller& Co. ,Clev.$41,617 00|Breed & Harrison, Cin___$41,490 00 
Wayne Co. Nat Bank, tleve. Tr. Co., Cleveland. 41,432 50 
Wooster 41,616 00 | Rudolph Kleybolte Co., 
West.-Ger. Bk., Cincinnatl 41,521 00| Ine. , Cincinnati 
Seasonzood & M: ayer, Cin- sec. Savs. Bank ‘ 
cinnatl 41,432 00| C lo,, Telehe.....-<c.u8e 40,665 00 


Worcester, Mass.—Bond Sale.—This city on June 1 sold 
a $25,000 4% 10-year sewer bond to the People’s Savi 
Bank of Worcester at 105.10—a basis of about 3.395 A 

Yonkers, N. ¥Y.—Bond Sale.—On June 24 Ferris & White 
of New York City purchased the $100,000 444% 1-20-year 
(serial) registe red city-hall bonds described by us last week, 
at 102.551 and accrued interest—a basis of about 4. 198%. 
The following bids were also received: 


Fenwick & Rogerson, N. Y_.101.53 |N. W. Harris & Co., N. Y__..100.83 
J.D. Everitt &Co., N. Y...101. = Kountze Bros., New York... -1J, 78 
E. 8. Cadwe MN & Co., a Oe 


Interest semi-annually in n Apel and October. 











TRUST COMPANIES. 








Manhattan 


| CAPITAL, : 


Trust 


LLIAM " 43 | NG 
| WILERED 3 WORC 


Company 


| John Crosby Brown, 

lw. Bayard eine. 
| Charles S. Sm 

| Willlam astnmeer, 

| Alexander E. Orr, 


20 Wall Street 


| SURPLUS AND UNDIVIDED PROFITS, . ° . 
This Company acts as Executor, Administrator, Guardian, Trustee, Cours Depesitary and in 
| | other recognized trust capacities. 

It allows interest at current rates on deposits. 
| It holds, manages and Invests money, securities and other property, real or personal, for estates, 
| corporations and Individuals. 


| Sow Age Ww KINGSLEY President. 


ESTER, Asst. Secretary 


45 and 47 Wall Street. 


-—‘Uille States Trst Gampany of Jom Yet, 


$2,000,000 a . 
$13,034,416.54 





JOHN C peey eb OWN, Vice-President, 

HENRY FRose ER Secretary. 

CHARLES Rn EDWARDS: 2d Asst. Secretary 
TRUSTEES. ‘ 

JOHN A. STEWART, Chairman of the Board. 

William H. Macy Jr., John Clafiin, 

Willlam D. Sloane, John J. Pheips, 

Gustav H. Schwab, John S. Kennedy, 

Frank Lyman, D. O. Mills, 

George F. Vietor, Lewis Cass ‘Ledyard, 

James Stillman, Lyman J. Gage. 


Second Vice-Pres 


Payne ee 


Edward 


Arthur G. J 











Corner Nassau 


NEW YORK 











OFFICERS: 





EDWIN GOULD 


WILLIAM H. TAYLOR 
CHAS. P. ARMSTRONG 
JOHN A. HILTON----3d V.-Pres. & Treas. 
LAWS 


+ TRUST Co. “~p WILLIAM M, 


358 Avenue, Corner 34th Street Charles P. Armstrong, 
66 Broadway, 126th St. and Lenox Ave. | frank * began, 
148th St. and Third Ave. 


Fr Prank lin Q. Brown, 
| Robert C. Clowry, 
Bdmund C. Converse, 


|W P' 30. oO 
Capital acd Surplus over|e.5 m. Nelson Cr mweil, 


Costello, 
Grenville M. Dodge, 


| Rts 
$14,000 000 | | Georges. Gould, 
CHARLES H. KEEP, President 


| Edwin Gould, 
DIRECTORS. 


Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 


DIRECTORS: 


THE AUDIT COMPANY 
OF NEW YORK 


ORGANIZED 1897. 


NEW YORE: 


43 Oedar Street. 
PHILADELPHIA 
(EW ENGLAND O 


ston Bidg., 15 iy 4 + FE OSTON 
Prick be ‘Pitts ber eh P er Bg. Toh nen 
2d V.-Pres’t. bit SPERINE, 


Presi 
WILLIAM A. NASH, SOHN J. mall 
Secretary GEORGE wW. YOUN G, 
Vice- Presiden i 
F. C. RICHARDSON, 
Secretary and Treasurer. 
Company Audits and Investigates 
makes Physical Examinations of 
Its Certificates and Reports are 


CHICAGO, 


This 
eounts and 
sae ht half of Merch Bank 
pared in behalf o erchants, Bankers, 
tions, Committees and others, In strict confidence. 
The Company also devises and installs Money- 
mak'ng Systems of Keeping Accounts. 


Frank J. Gould, 
John A. Hilton, 
Edward T. Jeffery, 
Winslow S. —" 
Morton F. 


Frederick B. Sc 
Andrew Squire, 
William H. Taylor, 
John P. Truesdell, 
E. F. C. Young. 





THE AMERICAN Mea. CO. 








G. Louls Bolssevain, Frederick G. Bourne, 
Frankiin Q. Brown, Edward H. Clark, 
Dumont Clarke, J. Horace Harding, 
Charies F. Hoffman, Willlam B. Joyce, 
Charles H. Keep, Samuel T. Peters, 
Hinsdill Parsons, William A. Tucker, } 
Herbert L. Satterlee, Payne Whitney. | 
ATTENTION INVITED TO FACILITIES 
OFFERED FOR BUSINESS AND 
PERSONAL ACCOUNTS. 


| 
| 
—_ 
| 


| WEBB & CO., 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 


MANILA, SISAL AND JUTE 


CORDACE. 


65 Wall Street, New York. 





uO 


oy a aid 


Lectin 








nA 


i i et a ag OD . 
a a a a ts 








Se ISS 


ee 


caret 


THE CHRONICLE 


[Vou. Lxxx¥1. 





Cotton. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES §SUIT- 
ABLE TO WANTS OF SPINNERS, 





HSTASL:ISHED IN 1866, 


Henry Hentz & Co., 


SSLON MERCHANTS, 
16 to 22 Wiliiam Street, New York. 
Eacoute Orders for Futwre Delwery 
CuTToN 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
« OF FEE 
At the New ‘York Cottee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Boara of Trade and 
GRAIN AND COTS SEEES © OIL 
At the New York Produce 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 
COTTON, 
COTTun-DkED OLL. 
COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Bailding, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Ootton, Voffee 
and broauce Exchanges, New York, 


Orders executed on the abov~ Exchanges, as well in 
New Orleans, Chicago and foreign markets, 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 














Financial, 


Financial. 





FYERSZ & COMPANY | 


BANKERS 
206 LA SALLE ST., 


BONDS 


for Investment 





CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
(ESTABLISHED 1866, )} 





Chisholm & Chapman 
Members N Y,. Stock ixcnange 
18 Wall Street 500 Fifth Avenue 
NEW YORE 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 


heutudge &NiwverGo: 
Municipa: and Corporation 
BONDS 
First Neticnai Benk Bidg. 


Cotton. 





CHICAGO 











~ Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contgosts Bne- 
cuted in the New Orieans, ‘New York, 
Liverpool and Liavre Marke’ 


WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 

43 Cetton Exchange, New York. 


Orders for future aed | contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & 00., 


Commission Merchants, 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
OCUTTON EXCHANGE BULLDING, 











ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY 
TED IN NEW YORK AND LIVEKPOOL EX- 


CHANGES. 
COTTON PURCHASED FOR SPINNER®’ USE. 


SMITH & HAYNE, 
Frank B. Hayne (in Commendam.) 
Cotten Brekers, 

COTTON EXCHANGE BUILDING, 


NEW OBLEANS, LA. 





CRAIG & JENKS, 


27 Wiiliam Street, - NEW YORK 


MEMBERS 
NEW YORK STOCK EXCHANGE 


Oo 
CHICAGO BOARD OF TRADE 





LEHMAN BBEOS,, New York. 


Lehman, Stern & Co., Lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Téberal advances made on Geena eonsignments. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AXED 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 








Bremen Correspondents, INMAN & CO 


GWATHMEY & Co., 
COTTON MERCHANTS, 








ORDERS FOR FUTURE DELIVERY 
BN BEW ORLEANS, NBW YORK AND 


E. H.ROLLINS&SONS | 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


| Fiscal Agents for Cities and Corporations 


LIST ON APPLICATION 





CHICAGO 
SAN FRANCISCO 


BOSTON 
DENVER 





F. H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 





High-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established Lov. ; 
W. T. HATCH & SONS, 
BANKEES AND BROKERS, 


71 Broadwav. °= New York. 


MEMBERS OF 
NEW YORK STUCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street, 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS ANY BROKERS, 
30 Bread bos - = «= New York. 
Members of N and hoe 
z * Rel Lea a CR SRAngeS, 
Exchanges, New York Go ¢ o Eecnange 
Guseao Board o 


nian 














Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Strect, - New York City, 
Beston Correspondents, 8. M. WELD & Oo., 88 
State St., Boston, Mass. 
Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & O90. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 








PHILADELPHIA. — NEW YORK. 
LIVERPOOL ConnEaPonDEN: 
FREDERIC ZEREGA & 0, 


BREMEN CORRESPONDENTS 
Mora DDEN BROTHERS & 00. 


aves Com CORRESPONDENTS: 





49 CoTTon EXCHAN@E. - - NEW YORK. 


Socierz D’lmPortTaTION ET DE Cosmnssaem! 




















Te (okinancial 
mercial ((hronicle 


ECTRIC RAILWAY 


SECTION. 




















PAGES 1 TO 120 INCLUSIVE. 





FOR INDEX OF COMPANIES 
See pages 113 te 120 


Be" WE HAVE NO EXTRA COPIES OF THIS SECTION. 





Tune 27, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, PINE & DEPEYSTER Sts., NEw YORK. 











= eer tt RT At 











ge eet ae ps 
ora acca oe 








N. W. HALSEY & CO., 


BANKERS 
New York Philadelphia Chicago San Francisco 


Street Railway, Gas and Electric Light & Power Company 


BONDS 


BOUGHT, SOLD AND APPRAISED 





CORRESPONDENCE SOLICITED. 





Hm. Bb. HOLLINS & CO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travelers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 








PERRY, COFFIN & BURR, 


INVESTMENT BONDS, 


60 STATE STREET, - - - - - BOSTON. 














Wicviam P. BonsriGHTt & Co. 


BANKERS 
Members New York Stock Exchange 
NEW YORK LONDON COLORADO SPRINGS 
2¢ Broad St. 16 George St. Colorado 


Masion House, E. C. 


Investment Securities 
ELECTRIC STOCKS AND BONDS A SPECIALTY 



























ELECTRIC 


OF 


SECTION 


KAILWAY 


THE 








(VoMMERCIAL & FINANCIAL ((HRONICLE. 


Entered according to Act of Congress in the year 1908, by WittamM B 


. DaNA COMPANY, in Office of Librarian of Congress, Washington, D. O 








Vol. 86. NEW YORK, 


JUNE 27, 1908 No. 2244. 








Evecrric Raitway SEcTION. 





The Electric Railway Section, issued three times a year, in February, 
June and October, is furnished without extra charge to every annual sub- 
ecriber of the Commercial and Financial Chronicle. 

The Railway and Industrial Section, issued quarterly, on the last Satur- 
day of January, April, July and October, is also furnished without extra 
charge to every subscriber of the Chronicle. 

The State and City Section, issued semi-annually, on the last Saturday 
of May and November, is likewise furnished without extra charge to every 
Chronicle subscriber. 

The Bank agd Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

Terms for the Chronicle, including the four Supplements above named, 
are Ten Dollars per annum within the United States and Thirteen 
Dollars (which includes postage) in Europe. 

File covers of the Chronicle are sold at 50 cents each; postage on the 
same is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 


Post Office Box, 958. New York, 








EFFECT OF STATE RATE REGULATION ON 
ELECTRIC RAILWAYS. 


During 1907 fifteen States passed 2-cent-fare laws, 
or acquired 2-cent-fare laws through the action of 
their Railroad Commissions. In eight of the fifteen 
States, some of the smaller roads were allowed to 
charge a higher rate, and in the case of Kansas the 
2-cent maximum does not apply on regular tickets, 
but only on mileage books. Nevertheless, the new 
legislation had a profound effect in reducing the cost 
of transportation for the average traveler. 

One of the interesting problems arising in copnec- 


tion with this remarkable series of laws—not one of | 


which was based on a careful study of transportation 


costs—has been the effect which they would have on | 


interurban electric railways. It was supposed by a 


very considerable number of people at the beginning | 


of interurban railway development that the extraor- 
dinary growth of traffic on these lines was due to the 
fact that they charged lower fares than the steam 
railroads did, and the belief is still prevalent in many 
quarters that it is the economy feature rather than 


the convenience feature which gives these lines their | 


business. If this were actually the case, and if elec- 


tric railways depended for their prosperity upon their | 


ability to sell transportation more cheaply than the 
steam roads did, it is obvious that an important re- 
duction in the steam fares would be reflected at once 
in the business of the electric roads. A careful study 
of the actual results produced, however, shows that 
the effect of the State steam railroad legislation on 
the electric roads, so far as direct traffic is concerned, 


is almost negligible, in spite of the fact that a number 
of cases can be cited where the required reduction has 
| left the electric railway fares not only as high as those 
of its steam competitor, but actually higher. The 
fact that this can be the case is a very important one 
for the interurban lines, since it tends to prove not 
|only that they are unlikely to suffer harm by the 
indirect effect of the laws, but also that in a great 
many instances they can safely increase their rates 
| above established levels which have been unprofitable, 
without fearing that by so doing they will lose traffic 
to steam competition. 
The average lowest rate charged per mile on a group 
| of about 100 representative interurban roads in 1907 
| was 1.47 cents; the average rate per mile charged by 
| the steam competitors of the greater number of these 
roads was 1.85 cents. This average, in the case of the 
steam roads, is very greatly affected by the fact that 
'the absolute minimum per mile rate is quoted, and 
/commutation rates in the vicinity of certain large 
| cities are a long ways below 2 cents a mile. For 
example, the commutation rates on the New York 
Central, New York New Haven & Hartford, Long 
Island, Erie, Jersey Central and other roads doing 
an important interurban traffic out of New York 
figure out roughly around half a cent a mile; and the 
commutation rates in the vicinity of Boston, Buffalo, 
New Orleans and a number of other cities are well 
below 1 cent a mile. It is very doubtful whether the 
direct commutation traffic at these rates is profitable 
to the steam roads at all; but building up the suburban 
territory, with the consequent freight, express, tran- 
| sient and long-haul traffic is very profitable indeed, 
and the steam railroad also has the advantage, in 
most cases, of operating with a fixed plant, which 
will have to be maintained for long-haul traffie—at 
least in greater part—whether or not there is any com- 
mutation traffic. Consequently, commutation earn- 
| ings may be set off, with considerable fairness, against 
the cost of running additional trains over a roadbed 
| already established, and profits may be shown in this 
way, if the business is not required to bear its pro- 
portionate burden of maintenance expenses, salaries, 
wages and fixed charges. 

But the electric railway does not possess these ad- 
vantages. If it cannot make a profit on its short-haul 
passenger business, it cannot make a profit at all; 
consequently, rates as low as the commutation fares 
.| on steam lines are almost never found on interurban 
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trolley lines. In spite of the manifest effect on 
averages when commutation and regular fares are 
added together, it will be observed from the figures 
quoted above that the average lowest rate on the 
trolley lines from which the calculation was made 
was about two-fifths of a cent lower than the average 
rate on the steam lines which compete with them, 
and that both steam and trolley were well below 2 
cents. 

The States which made the passenger fare reduction 
in 1907 were Arkansas, Georgia, Illinois, Indiana, 
Iowa, Kansas, Michigan, Minnesota, Missouri, Ne- 
braska, Oklahoma, Pennsylvania (since declared un- 
constitutional), Virginia, West Virginia and Wis- 
consin. Numerically, these reductions should have 
had the greatest effect in Indiana, Ohio and Michigan, 
on account of the very large interurban mileage in 
these three States and the fact that almost all this 
mileage is competitive with steam roads. On the 
other hand, in certain other States, such as Georgia, 
although the electric railway mileage is very small, 
the steam railroad fares have been pretty high pro- 
portionately, and the reduction goes a good deal 
farther towards closing the gap between the steam 
and the electric rate than it does in Ohio or Indiana. 

Yet we can find only one manager of an interurban 
road in Ohio who thinks that the 2-cents-per-mile fares 
will concern his traffic, and he limits their effect to 
his through traffic, which is of much less relative im- 
portance than his local traffic. It was demonstrated 
very early in the history of interurban roads that there 
were distance limits beyond which they could not 
effectively compete with the steam railroads for 
ordinary day traffic. These distance limits are dif- 
ferent in different localities, depending largely on the 
respective services afforded, but they range ordinarily 
from 25 miles to 40 miles. If an interurban road 
50 miles long parallels a steam road between two cities 
or towns of importance, the chances are that most of 
the through business will be done by the steam road, 
although most of the local business is sure to be done 
by the trolley line. There are one or two notable ex- 
ceptions to this rule in cases where interurban lines 
have special facilities for developing high speed on 
private right-of-way, and also in cases where sleeping 
cars are run on the trolley lines between points just 
near enough together to spoil a night’s sleep, if the 
sleeping car be taken on the steam railroad. But the 
general application of the rule holds, nevertheless, 
and an interurban line connecting two cities 75 miles 
apart does not expect to derive any important part of 
its earnings from the through traffic between these 
cities. 

Considering more in detail the present state of steam 
and electric competition at points where 2-cent laws 
have been passed, it will be observed that the inter- 
urban lines not only show a rate of fare on the lowest 
regular basis materially below 2 cents a mile, but have 
gotten the speed of their fastest cars up to a point very 
close to that of the accommodation trains on the 
steam railroad. For example, the Fort Wayne «& 
Wabash Valley Traction Co., which has one through 
interurban service of 137 miles in Indiana, runs its 
through cars on a schedule speed of slightly over 
31 miles an hour, and its lowest rate is 1.79 cents per 
mile. This is the same rate that is charged by its 
competitor, the Lake Erie & Western, for the same 





service. The Indiana Union Traction has one service 
72 miles long, run at a speed of 30 miles an hour, with 
tickets which figure out to 1.32 cents per mile, in com- 
petition with the Cleveland Cincinnati Chicago & St. 
Louis, with tickets at 14% cents per mile, in their 
cheapest form. The Chicago South Bend & Northern 
Indiana has an interurban service 52 miles long at 
a speed of 27.6 miles an hour, and the lowest rate 
works out to 1.63 cents per mile; while its competi- 
tors, the Lake Shore and the Big Four, each of which 
covers a portion of its run, sell tickets at a rate which 
works out at 1.90 cents per mile, in the cheapest 
form. The Indianapolis Crawfordsville & Western 
Traction Co. runs a 45-mile service at 28.4 miles an 
hour and at 1.56 cents a mile meets the rate on the 
Big Four. The steam railroad fare in this case was 
reduced from 2.62 cents per mile by the trolley com- 
petition. 

In none of these cases is it possible for the 2-cent law 
in the State to have the slightest effect on the traffic. 
A showing almost as good can be made by a number 
of Ohio interurban lines, although Indiana excels all 
other States in the number of long and fast interurban 
services which it possesses. In Ohio, the Toledo 
Urban & Interurban (electric) has through services 
aggregating 160 miles, with a best running speed of 
27 miles an hour and a lowest fare of 1.69 cents for 
these through services, meeting exactly the cheapest 
form of fare on the Toledo & Ohio Central, the Cin- 
cinnati Hamilton & Dayton. and the Lake Erie & 
Western—the competing lines. The Toledo Port Clin- 
ton & Lakeside runs a 55-mile service at 28.7 miles 
an hour with the fare of 0.91 cents per mile, as com- 
pared with a fare which works out to 1.59 cents per 
mile on its competitor—the Lake Shore & Michigan 

In regard to these very cheap trolley fares a general 
manager in Indiana expresses his belief not only that 
the adoption of the 2-cent-fare law by the steam rail- 
roads will not to any appreciable extent affect the electric 
traffic, but also that electric railways charging under 
2 cents per mile will tend to increase their fares to as 
close to 2 cents a mile as traffic conditions permit; that 
is to say, the effect of the law will be to increase trolley 
fares rather than to diminish them. Another Indiana 
manager writes that his road has been increasing 
its business in spite of the steam railroad 2-cent fares, 
and thinks that interurban traffic for distances less 
than 50 miles cannot well be affected. 

It is likely that if the State 2-cent-fare laws have an 
effect on interurban roads anywhere it will be in the 
West and South, where prevailing rates have been 
high and the trolley lines have not had to cut so low 
to get their business. For example, there is at present 
a prosperous interurban line in Indian Territory which 
runs an 18-mile service at a fare rate of 2.22 cents per 
mile, as compared with 3 cents per mile on its steam 
competitor. If railroad regulation in Indian Territory 
follows the course of railroad regulation in Oklahoma, 
a material reduction in the fares of the electric road is 
indicated. There are several cases on record, how- 
ever, where interurban lines compete very effectively 
with steam railroads, although charging a higher 
fare than the steam railroads do, obtaining their ad- 
vantage because of their convenience both in frequence 
and in accessibility of service. 

Taking into consideration the fact cited above, that 
average trolley fares and steam fares alike, in com- 
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petitive territory, are now well below 2 cents a mile, 
it is quite clear that the effect of the State 2-cent 
laws upon interurban lines is not going to be serious. 
Out of a total of 111 through interurban services, an 
average rate higher than 2 cents amile was charged inonly 
ten. On the other hand, the chances are very great that 
the tendency of the next few years will be to increase 
interurban rates which are too low rather than to 
decrease rates because they are too high. Of the 
group of interurban lines examined, thirteen were 
charging an average rate of less than 1 cent a mile 
for through services, and it is not yet clear that it is 
profitable for them to do so. 








THE DELAWARE & HUDSON ELECTRIC LINES. 
The annual report of the Delaware & Hudson Com- 
pany for the 1907 year contains a discussion of the 
electric lines belonging to the company which is of 
the highest interest, and is the more commendable be- 
cause information of this sort is of growingimport- 
ance and is scarce. Following the New Haven road 
and the New York Central, the Delaware & Hudson 
is the third steam railroad system to acquire an im- 
portant interest in trolley lines in its territory, and it 
may be hazarded that the reasons which actuated it 
in its purchases are substantially the same as in the 
case of the other two systems. First of all, the meas- 
ure may probably be considered one of protection. 
Nobody knows yet what is going to become of the 
trolley lines in this country. At present they exist 
in short units, much as the steam railroads did 50 
years ago; whether or not they are going to be welded 
into systems operated by a few large common inter- 
ests and competing sharply for short-haul traffic of 
steam roads in their territory is as yet unknown. 
It is clear, however, that if they can be held by the 
steam railroads in whose territory they operate, and 
if they can carry themselves, so far as the proportion 
of earnings to expenses and charges is concerned, the 
steam railroads certainly have nothing to lose by 
acquiring them, and can protect themselves very ef- 
fectively against short-haul traffic invasion. 

Besides this obvious utility, the services of the trol- 
ley line as a feeder are probably of considerable im- 
portance, although this is an extremely difficult point 
to fortify with statistics. As a matter of fact, it 
probably makes very little difference, so far as this 
function of a trolley line is concerned, whether it is 
owned by the line which it feeds or not. Taking a look 
ahead into the future, however, and assuming short- 
haul territory building up as densely as it is, for ex- 
ample, in Great Britain, it is conceivable that it might 
make a great deal of difference how the operation of 
electric lines was directed. Here, as in the preceding 
case, the railroad calculates that it stands to come out 
even or better, but in no case to lose, by holding the 
lines for the present. 

There is one additional aspect of the possible value 
of these lines which is also a look ahead into the future. 
The trolley lines own such franchises that, as a rule, 
there is nothing to prevent a combination service, 
partly on the present steam railroad tracks and partly 
on the trolley tracks, if this should ever be found de- 
sirable. Under present conditions it is not desirable, 
and is not likely to become so for some time. A good 
deal was said about the possibility of this kind of a 
service at the time when the New York Central first, 





acquired its trolley holdings, but the plan is as far from 
fulfillment as it ever has been. Nevertheless, the 
future possibilities exist, and at some time they may 
appear very attractive indeed. 

The Delaware & Hudson Company now includes 374 
miles of electric lines in its system, with a base in the 
Albany United Traction, extending to Troy, Averill 
Park, Schenectady, Saratoga, Fort Edward, Warrens- 
burg and Greenwich, and serving a territory with a 
population of some 330,000 people, all told. The lines 
included, besides the United Traction Co., are the 
Schenectady Ry. (which the Delaware & Hudson owns 
jointly with the New York Central), the Hudson Valley 
Ry., the Troy & New England Ry. and the Platts- 
burgh TractionCo. Franchises of the United Traction 
Co. are almost all perpetual, except that of the Capi- 
tol Ry., which expires in 1951. The constituent com- 
panies of the Hudson Valley have franchises which, 
in most cases, are perpetual. The charter of the 
Schenectady Railway Co. expires in 1985 and the fran- 
chises of the Plattsburgh Traction Co. expire in 1945. 
Thus, in the most important parts of its system, the 
franchises of the company are admirably protected 
and ought to acquire a continually increasing value in 
proportion to the increases in population. The history 
of these companies prior to their acquisition by the 
Delaware & Hudson is closely comparable with that 
of a fairly large proportion of the interurban lines in 
the country. Originally burdened with a greater 
capital debt than they could well provide for, most of 
the lines have been reorganized and come into the 
hands of the Delaware & Hudson Co. with their con- 
struction costs, their preliminary expenses and the 
cost of their original financing entirely absorbed, their 
purchase price resting on a known instead of an un- 
known basis. Thus, the Hudson Valley Co. was 
formed by an amalgamation of six existing electric 
railways in 1901, and then reorganized in 1905 on a 
basis by which the annual fixed charges were reduced 
from $237,000 to $178,750. The United Traction Co. 
was formed in 1899 and has always been a prosperous 
urban line of great earning power. The Schenectady 
Railway Co. was organized in 1895 by a foreclosure 
sale of the Schenectady Street Railway Co., which 
had been organized in 1886. The Albany line of the 
Schenectady Railway Co. was originally built as 
an experimental track by the General Electric 
Co., and the Troy extension was subsequently 
built and the lines separated from the manufacturing 
company. 

To put the lines into shape for really efficient opera- 
tion, the Delaware & Hudson had to undertake con- 
siderable rehabilitation work on their account, par- 
ticularly’ with regard to the power supply and trans- 
mission on the Hudson Valley. This work has been 
carried along steadily and the company has acquired 
water powers which will enable it to produce all its 
own power, if desired, instead of buying part of it, as 
at present, and which in any case should be of material 
assistance in securing favorable prices on purchased 
power. The sources of power now controlled are like- 
wise in such shape that additional power can be sup- 
plied to the lines with comparatively small additional 
expenditure. At present the Delaware & Hudson 
lines own 11 power plants and buy additional power 
from Schenectady, Mechanisville, Spires Falls and 
other points. 
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The lump return of all the properties is slightly over | 


4% on the cost at the present time, but the company 
believes, doubtless with good reason, that this will 


tend to increase rather than decrease as the population | 


builds up. Like the New Haven Company, the Dela- 
ware & Hudson has had an example, this year, of the 


comparatively great stability of electric railway earn- | 


ings in dull times, as compared with earnings from 


steam traffic. Its trolley lines have held even, or | 


better than even, straight through. The current 
trolley earnings are not at present published, but it is 
understood that they have remained substantially 
undisturbed. 

These lines, serving the country around Albany and 


Troy, have always been rather noteworthy as carriers | 
of package freight, and have developed this branch of | 


their business rather more fully than has been done on 
most interurban lines. Before the lines were amal- 
gamated under the control of the Delaware & Hudson, 


a company known as the Electric Express took charge | 
of this business on the Schenectady line and on the | 
“Five Cities” line of the United Traction Co., and this | 
arrangement is still continued. The Hudson Valley | 


also makes a feature of this traffic, and has a freight 
terminal of considerable importance in Troy. Al- 
though some of the Hudson Valley franchises do not 


state the right to carry freight, express and mail, the | 


courts have held such right permissible when not 


specifically stated in the contract, and the company 


has found this a prosperous branch of its business. 


The Troy & New England franchises specifically per- | 


Rochester & Sodus Bay, now affiliated with the New- 
'York Central electric lines through its lease to the 
Rochester Ry., which is controlled by the Rochester 
Railway & Light Co., which, in turn, is one of the 
Mohawk Valley properties. The Rochester & Sodus 
Bay has for years handled short trains of stand- 
ard freight cars over its line. In the present state of 
_ electric development it is probable that this is not to 
be considered good practice, since atrolley car designed 
for ordinary passenger equipment is not a particularly 
good towing machine, and the sharp curves which an 
/interurban line encounters in getting in and out of 
| cities,andatturns along the route, offer aserious handi- 
| cap to hauling freight cars of the steam railroad type, 
causing delays not only to the freight traffic, but to 
all the passenger cars on the lines as well. Carrying 
package freight and garden truck, however, has been 
highly developed in the lines around Cleveland and 
| Detroit, and has been very successful indeed, and the 
facilities which the interurban line offers to the dairy 
and garden-truck farmer constitute a considerable pub- 
lic service, besides being a good source of profit. It 
seems reasonably certain that this branch of the busi- 
/ness is going to be capable of very considerable ex- 
tension some day, on lines where it is permitted to be 
carried on. The tendency in a considerable number 
of recent franchises has been to exclude this privilege 
| unless heavily paid for, and the Delaware & Hudson 
is fortunate in having the privilege distinctly conferred 
| upon it on its country lines. 
Until this spring, the most important present state- 


mit the road to carry both passengers and freight, | ment which could be made for the trolley lines owned 
and this provision is likely to have special importance | by the steam railroads was that they were carrying 
in a case of this line, because the Troy & New Egnland | themselves. To this must now be added the equally 
owns valuable franchises which would be of great im- | important general statement that they acted extremely 
portance if the Delaware & Hudson should ever desire | well in hard times. With these two points clearly es- 
to establish a connection with the Highland division | tablished, the steam railroad owners of these proper- 
of the New York New Haven & Hartford. | ties can well afford to be content to let developments 

The possibilities of the extension of freight traffic, | take their natural course, and they have every reason 
particularly of parcel traffic, on electric lines, is a| to assume that the trolley lines are going to prove 
very important point in the future outlook of com- | an earning power as well as a protection. Just what 
panies whose franchises allow this privilege. Heavy form the highest usefulness of these lines will even- 
freight is carried by a few interurban lines, such as the | tually take, it is still too early to predict. 




















ELECTRIG RAILWAYS. 


SECURITIES AND REPORTS. 





This is one of our four Sections or Supplements. In using the seriesitis to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the ‘‘Chronicle”’ contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 
Hence 


constant reference to our “State and City” section will be found necessary by those wishing to purchase the stocks and bonds 


of street roads. 


Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 


given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands. 


The abbreviations used inour Electric Railwaystatements will be found explained in a table immediately following the 


last statement in this publication. 


A full Index, which shows where each railway will be found, is also given on the closing pages. 








ABERDEEN, WASHINGTON. 
GRAYS HARBOR RAILWAY & LIGHT CO, 
ORGANIZATION.—In 1906 we were advised that franchises were all 
} 50 B ars and had been granted within 4 years preceding that date. 


out 87 acres of land and 25 lots. Operates an electric-light plant 
in or Aberdeca and another in Hoquiam. 


STOCKS AND oe Date. Interest. Outstanding. Maturity. 
Sek. DC cdaatadenshk sate sarenan $5 a. waadpode 
ne o “"$500, 000,f 1906 6¢A-O 500 ‘000 April 1 1936 
"ae ie Ree c*{ Interest at Cit. Sav. & Tr. ., Cleveland, 
Trustee, or First National Bk., NewYork. 


Bonds.—A sinking fund sufficient to retire 2% of the bonds annually at 
105 and interest begins April 1 1911. Bonds are subject to call on any 
interest date upon 60 days’ notice at 105 and interest. See V. 83, p. 155. 

EARNINGS.—For calendar year 1907, gross, $193,744; net, after taxes, 
$88 471; interest, $24,719; surplus, $63 752. In 1906, gross, $150,072; net, 
$75,145; interest, $21,069; surplus, $54,076. 


ROAD.—Operates 10% miles of track in and between Aberdeen, Ho- 
quiam and Cosmopolis. 


OFFICERS.—Pres., Geo. F. Stone, Seattle; V.-P.. J. B. Bridges; Sec. 
and eg a>: Crary Aberdeen; Comp. , Minor D. Crary. —V. 83. p. 155; 
V. 86, p. 








AKRON, OHIO. 

NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. 

ORGANIZATION.—Incorporated in Ohio as successor in Nov. 1902 to 
the Northern Ohio Traction Co., having exchanged its ——— a the 
common and preferred stock of the latter per terms in V. 75, p. 733. In 
June 1906 we were informed that franchises then had an Aa. -T of 17 years 
torun. Later in same year took over control of the Canton- a Consol. 
Ry., and guarantees that company’s $2,500,000 consol. 5s, prin. and int. 
Vv. 83, p. 435, 849. Also owns entire capital stock of the Akron Wadsworth 
& Western Traction Co. and guarantees its bonds, prin. and int. In Sept. 
1907 Northern Ohio Trac. & Light shareholders were offered $1,000,000 of 


new stock at $20 per share, payable 25% each Sept. 20, Oct. 20, Nov. 20 
and Dec. 20. This new stock is included in total below. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Mat 
Gommon am. $10,000,000) ---- 2Q-M15 $8,938,900Jn. 180835 % % 


8 ae 
au Bed & Clev ist M, $300,-| 1895 ¢M-S 300 ~- Sort 11915 
000 ts 000);M covers27.4m { Interest at ‘Central Tr. Co. 


Trustee. 

Northern Ohio Tr action, mort{ 1899 4 te $2, 700, 006 Til 11919 
g, $3,000,000 ($1 ,000) . .c*{ Interest me entral Trust Co., N. Trustee; 
(or Dime Savings & Banking Mot, ‘Cleveland 


Northern Ohio Traction &) 4&5 ¢ J-J 


1903 2,800,000 Jan 1 1933 
Light a consol ($1,000),}Int. at Cit. Savings 


& Tr. Co., Cleve., trus- 





| tered in 1828) and the Troy City’ Ry. (chartered Jan. 31 


Net. Charges. Surplus. 
$813,306 $513,242 


1907 (214.53 miles of track) __$1, oe, “061 $300,064 
| 1906 (204.12 miles of track)... 1,703,340 696,498 483,174 213,324 
1905 (202.62 miles of track). 1:552: 970 654,140 471,503 182,637 
Out of the $300,064 surplus for 1907, dividends of $158, 778 (2 %) were 


paid, leaving $141, 86. 

OFFICERS.—Pres., H. A. Everett, Cleveland, 
Christy, Akron; 2d V. “Pp. and Gen. - i -, Chas, Currie, Aeron: Lseaee.. J.R. 
Nutt, Cleveland; Sec’y, C. F. Moore, Akron. Gen. office: kron.—V. 83 

. 436, 688, 752, 819, 3a, 1037; V. "84, p. 221, 337, 1248, 1488: Vv. 85, Dp. 601: 

. 86, p. 230, 335. 


O.; 1st V.-P., Will 








ALBANY, | N. Y. 

UNITED TRACTION,.—A trolley road. 
The guaise stock of this company Is oumed by The Delaware & Hudson 
Co. . P. 1552; V. 82, p. 160. The & H. also owns the Troy & 
New PE A and the ey yy Traction, re. has acquired a half interest 
in the Schenectady Ry., the New York Central owning the other half. 

ORGANIZATION.—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1863), the Watervliet aa oe _— ay 
Pp. 1147, 1300; V. 70, p. 77. contract with Hudson River Electrio Co. 
of Albany for supply of power. V. 69, p. 541, 909. The Capitol Ry. was 
organized May 1 1891 to secure franchise rights on certain streets in Albany, 
The United Traction leases these rights. Franchises in Troy and Albany, 
except that of the Capitol Ry. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are said to be pe — 

79, p. 2698. Has traffic agreement with Albany & Hudson R 
and the Schenectady Ry. Co., by which these roads obtain entrance into 
Alpeny, and Troy. 

he Cohoes City Ry. was sold at foreclosure in 1904 and seargentneé a8 
Cohoss Ry. Co., with $120,000 stock and $84,000 bonds; $119,150 of the 
stock and all of the bonds of the new company are deposited with the Central 
Trust Co. of New York as security for bonds of the Albany Ry 
Fe 1906 acquired a majority of the 
y Ry. Co., and increased its own 

capital stock ag $5,000,000 5 hy $12 7500" *500 to finance the purchase. 


NDB poe Date. Interest. Outstanding. Last div.,&c 
Stock (par $100) $12,500 siaaslad J £ og 52% 203) 000 Jan 1'08,2% 
oa $456, 000, goldy hoy: 4% Ee 456,000 by : 1919 


at Nat. Commercial Bank, 
J- 588,000 roy f 2004 
AMD «antnncconmmans , Trust 


patsy me the consol. = 9 of 1904, $3,912,000 is reserved to Hae we calor 
liens. Nosk. fd. and bonds are not subject tocall. Directors may fix rate of 


| interest, but not exceeding 6 %; present issue is at 4% %. The debentures 


gold, $7,500,000 -...... c*) tee, or at First Nat. Bank, New York. 
Col Tr Cou Notes ($1, aeteee 1906 6QM $600,000 Sept 1 1909 
. at Cit. or3 . & Tr. Co., Cleve., Trustee. 
Ak. Wads & West ig! megace. | 1908 5g See text July 1 1933 | 


$500,000 guar ($1, 


«mua —Of the $3, ‘000, 000 yg Ohio Traction ponent. $300,000 are } 


to retire the Ak Bed & Clev. gen. mtge. of 18 Bonds listed 
on oe uladerphin Stock FAA. ein Oct. 1901. Of the $7, 500, 000 Northern 
Ohlo Traction & Light coneciee $3,000,000 are reserved to retire the North. 
Ohio Traction bonds and $1, 700 ,000 are held for future requirements; 
$1,000,000 are 5s, all outstanding; the rest 4s. 
cured by pledge of $400 ,000 Nor. Ohio Trac. . iA, 4s, $335,000 Can.-Akr. 
Cons. Ry. 5s and $200, 000 Ak. Wads. & West. They a 
fore Sept. 1 1907 at 101; up to Sept. 1 1908 at 100%, and thereafter at 100 4. 
See V. 83, p. 819, 891. 

Canton-Akron Consolidated Railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M $2,500,000, gold. }_ 1906 5g J-J $1,025,000 Jan _ 1 1933 
ungpeacensees by Northern O - at Cit. Sav. & Tr. Co., Cleve., Trustee, 

raction & Light Fae | Nat. Bank, 4 York. 
Canton-Akron Ist. mortgage, 1 28 1902 5¢M-S 150, “ee a m 1922 
$2,000,000, g ($1,000) _.c¥jInt. at Knickerbocker "tr, Co. gaa 
Canton- Massilion 1st mort’ ge,{ 1900 5¢M-N 0,000 = Ty 1920 
$1,000,000, g, ($1,000)...{ Interest at Cleveland Trust Co., trustee, or 
at Standard Trust Co., New York. 
ist M Can & J P, $1,000, am, § sone 565,000 Feb 1 1923 


gold ($1,000 
s RR Is ‘1se6 
($5009, 


Sree Se - at cieveland Tr. Co., Cleve., O., Trustee. 

Tus Elec Co ist M.......... -} 000° 11910 
Int. at Sav. & Tr. Co., Cleveland, Trustee. 

Can-Ak 2d M, psn, 1906 5 ¢M-N ..-~ ,000 May 1 1909 

Rinne In Trustee. 


($1 000), gold - at ie ¥ Sav. & Tr 
Lake V L 5 J-J 


Co., Cleve., 
63,000 See text 
Bonds.—Of the $2,500,000 new bonds, $500,000 are reserved to retire 
the Tus. RR. and Tus. Elec. Co. issues, and Can.-Ak. 2d mtge. bonds. 
Of the $2,000,000 Canton-Akron ist mtges., $850,000 are reserved to retire 
the Canton-Massillon bonds. Neither issue subject to call. The Canton- 
Akron Ry. 2d 5s are subject to call as a whole on any interest date at 101 
and interest. The Canton-New Philadelphia bonds may be called as a 
whole at 105 and interest on 3 months’ notice. The Lake View L. & I. 
a - ~ mature $2,000 annually to 1915, when whole issue falls due. 
Dividends.— Dividends were begun in 1906 A ~_ fo. “ 2% : 
hor in installments of 4 % from Juné 15 19 Vv. » Pp. 12 In 
907 2% was again declared, payable in hk nw Wu oan J une 
15 1907. In 1908, June, vs %- 
PLANT. —Including Canton Akron Consol. Ry., operated on Jan. 1 1908 
214.53 miles of track. Line extends from Cleveland through Akron, Can- 


The coupon notes are se- | 


re redeemable be- 


rustee | 


may be called on any Interest date on three months’ notice at ‘‘a 5 % interest 
rate for the unexpired term as calculated in standard interest tables.” 


V. 73, Dy ls 
SECURITIES OF ALBANY RAILWAY. 


STOCK _ BONDS— a=. Interest. Outstanding. Maturity. 
Fifth mortgage............. 18 - = ,000 Sept 1 1913 
Consol M ($500, 000), = 1890 52¢J-J 8,000 Jan a3 1930 

 v  ewenets Interest at f Gentral Trust Co. , New 
General mortgage, $750, 000, 5¢J-D 6,000 Sune qt 1947 


1897 
Central Trust Co., New York, Trustee. 


F eased line securities— 


Wat T & RR— { 1889 6M-N gene. 000 May 1 1919 
ist M int guar........... Dees re Dep. Co. & Tr. Co., Boston, Tr. 
2nd M, p & int guar_..... J 189 M-N 


150 {00 May 1 1919 
\ wasrenatiean Trust Co., N. Y., Trustee 

The Albany Ry. gen. mort. of 1897 was for $750, 000, ot which $254 ,000 
was reserved, but consolidation makes reservation inoperative. 


SECURITIES OF ” Faor CITY RAILWAY. 
Da 


e. Interest. Outstanding. Maturity. 
Troy City 1st con M,g, $2.-} 1892 5¢A-O $2,000,000 Oct 1 1942 
UP reese c*&r{ Interest paid by Trustee, Central Trust Co.N.Y. 


The Troy yA leased roads include Troy & Cohoes, stock $50,000, divi- 
dends under lease 7%; Lansingburg & Cohoes, stock $15,000, ‘dividends 
under lease, 7%; Troy & Lansingburg, stock ‘$700,000, owned by Troy 
City Ry.; total $765,000. The Waterford & Cohoes RR., $25,000 stock, 
receives 7% yearly under lease. 

DIVIDEN DS.—First quarterly dividend, 14% %, was paid May 1, 1900; 
same rate continued up to and including July 1906. For quarter ending 
Oct. 1906 144% was paid and for two months ending Dec. 1906 1° was 

pald. On Dec. 31 1906 stock was increased from $5,000,000 to $12,500,000 

ae —“——_ made semi-annual (J-J) and 2% paid July 1 1907 and 2% 
Jan. 

ROAD. ~—oiberehes 85. 7 miles of track, of which 67 miles owned, con- 


necting jana, W Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, 
Green Island aterford, etc. Has 405 cars, including 12 snow-plows, 9 
pte gree 8 service cars. Carries express and light freight. Stan- 
ard gauge. 


LATEST EARNINGS.—For nine months ending Mch. 31 1908, gross, 
$1,499,991, against $1,456,781 in same nine monthsof 1906-7; net, $499,572, 


against $563,428, and surplus above fixed charges $322,541, against 
$344,225. 
ANNUAL nee’! ili ears ending June 30th: 
907 1907. 1906. 
Gross earns ..$1, 1036, 441 $1,765,224|Total net _._. $860,688 $669,076 
| Oper. exp.... 1,187,735 1,116, '037 | Fixed charges. 349,925 347,071 
ee eeoem 68,706 "649,187 Div. (4.916%) -.*437,485 (5)249,980 
| Other income. 19.889] Balance, sur_- 73,278 72, 


ton, Massillon and New Philadelphia to Uhrichsville in Tuscarawas County | 


with branches to Ravenna (via Kent), 
to East Greenville from Massillon. 

Meyers Lake Park in Canton. Also owns 1,011 acres of coal land in Noble 
County. Rails, 50, 56, 70 and 80-lb. T and 73-lb. girder, standard-gauge; 
operates 276 cars and 7 snow- plows and sweepers. Embraces electric-light 
systems of Akron and Barberton. 


REPORT.—For calendar years (1907 report In V. 86, p. 335): 


to Wadsworth (via Barberton) and 


Owns Lakeside Park in Akron and | 


91,9 

* Includes dividend payable July 1 1907 
OFFICERS.—Pres., L. F. Loree, New York; ist V.-P., C. 
V.-P., W. H. Williams, New Y ork: Sec. and Treas., James MeGredige Al- 
bany; * Auditor, R. J. Gies; Gen. Mer., Edgar 3. Fassett; Supt., Chas. H. 
Smith: Traffic Mer., Chas. H. Armatage: Compt., W. H. Davies. Princl- 
pal office, Albany —V. 08, p. 1381; V. 84, p. 932, 1368, 1429. 

(1) jisdoos Valley Railway.—A trolley road. 

In 1906 a majority of the stock and bonds was acquired by the 
United ‘Traction Co of Albany. V. 84, p. 51. 

ORGANIZATION.—Incorporated Aug. 15 1901 as a consolidation of the 
Glen's Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry., Stillwater & Mechanicville Street Rv., Greenwich & Schuylerville 
Street Ry. Co., Saratoga Traction Co. ,and Saratoga Northern Ry., the 


; 2d 
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capital stock of these roads being exchanged for stock In thenewcompany. 
See “‘Chronicle,”” V. 73, p. 391. Carries freight and express as well as 

passengers. 80% private right of way. Franchises are all perpetual. 
Gene all the stock ($200,000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company 

{In 1906 part of the consol, 5s were converted Into debentures in accor- 
a with a 5. for the re-adjustment of the company’s finances. V. 82, 
p. 1040. arch 1906 created $2,500,000 preferred stock to provide for 
ey avail feature of the debenture “Bs.” V. 82, p. 751. 

STOCK AND BONDS.— __ Date. Interest. Outstanding. Maturity. 
Common, $3,900,000, par $100 -...  -.-.--- $3,000 ,000 
Preferred ($2,500,000 (see) .... -......-. BOG. =. - won bn cds 

text), 5% non-cumulative 
First consolidated mortgage) 1901 5¢J-J 2,222,000 July 1 1951 

$4,000,000 (denomination }Interest at Manufacturers’ Nat. Bank, Troy. 


BO dee GUD 2 at ncacces c*) May be called at 110 & int. on any int. date. 
Collateral trust $650,000__-_-- 1906 5¢ $500,000 Mch 1 1911 
“A” Income $700, 000... 1906 5g 474,000 Jan 1 1951 
Dee. “B” Income $2,500,000. 1906 2 : 2,500,000 Jan 1 1951 
Underlying Liens 
GFSH&FE first M M (no op) } 1891 6 J-J 100,000 July RI 1911 
$000 and $1,000) gold-..-c{Central Trust Co., New York, Trust 
do 2d M ($500) gold..c.f 1893 6 J-J 50, 000 suly, K "1913 


\Int. at Merchants’ Nat. Bank. Glens Falls. 

do 3dM ($150,000) -..| 1901 6 A-O 2.0 F-- oy 1 1921 
May be ones at 100 on ey 38 

Still & Mech first mortgage... oe -O 47, ea A vai 1 1913 
>. Powers & Sons, roy, N. Y., Tr. 

do do second mortgage A-O 202, oo April 11913 
consolidated $200,000 ..-.-J Giene Falls Trent Co., Glens Falls, Trustee. 


Bonds.—-Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
prior liens and $1,290,000 have been deposited as “collateral for the collateral 
trust 5s. The debenture ““B” bonds are convertible into preferred stock 
from March 1 1908 to 1917 inclusive. Collateral trust 5s are redeemable at 
me: and interest on 30 days’ notice. Interest on the debenture ‘‘A’”’ and 

bonds is neither cumulative nor obligatory. 

LATEST EARNINGS.—For nine months —— March 31 1908, gross, 
$486,734, against $461,466 last year; net, $136,664, against $149,259; 
defiec t uid r fixed charges, $75,233, against surplus of $7,495. 

REPORT.—For fiscal year ending June 30 a gross, $606,661; net, 
$202,973; fixed charges, $202,248; surplus, $725 

ROAD.—Main line extends from ‘Troy northward along the Hud- 
son through the villages and towns of Waterford, Mechanicville, Still- 
water, Schuylerville, T.) mson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensburg. The Saratoga Division, which branches off 
the main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaydeross Park on 
Saratoga Lake and another from Thomson to Greenwich. Total main line, 
76.53 miles, and branch lines, 39.54 miles; second track, 3.58 miles; sidings, 
7.40 miles; making a total of 127.05 miles of track. Rails, 60, 70 and 80.lb. 
T and 140-lb. girder. Standard gauge. Operates 99 passenger cars, 7 
snow-plows, 2 electric locomotives and 7 express cars. Company owns 
Kaydeross Park, at Saratoga Lake; Ondawa Park, between Greenwich and 
Thomson; Fort Willlam Henry Park and the new Fort William Henry Hotel 
at Lake George.—V. 83, p. 155, 213, 1098; V. 84, p. 51, 1366 


ALLENTOWN, PA. 

LEHIGH VALLEY TRANSIT CO,—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the Lehigh Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction, the Allentown & Slatington and 
the eT Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 

2 oqeemens made in July 1907 cars of the Lehigh Valley Transit 

none hei hiladelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V. 85, 99 

Also leases the Quakertown Traction Co. for $15,000 per annum. 

Owns the following stocks and leases: 








Cap. stock. 
Name of Compa Owned. Total issue 


— Electric. Light & Power Co. (common) ...-- $150,000 $150,000 
do do do (preferred) ...- 10,000 150,000 
Quakertown NN i ticles an dn min toricn w 275,000 300,000 
hestnut Hill & Springhouse Turnpike Road Co es 69,300 70 ,000 
IIS NN ass Sn ca amametcin wuncinecrii 0,000 50,000 
PY on re ncgdanacanncapecned 100,000 100,000 
ae wae & Bethlehem , ee ye Co. new? cto 25,000 © 25,000 
do (preferred) ....-. None. 25,00 
pad. 3 Hill & GS Si i Co. baaenecocune Majority. (7?) 
Allentown & South Allentown St. Ry _....-.-------- All ? 
Allentown & South Allentown Brides © ee cinide All (2) 


Lease of Allentown & Nazareth 6 ‘Turnpike Co. 
Lease of Bethlehem & Nazareth el Railway Co.; lease is for 999 
years at 5% on stock and bo 
By ownership of a majority of the a of the Allentown Electric Light & 
Power Co. and all the stock of the Slatington Power Co., it controls the 
business of the following —. heat —_ power companies: 
Allentown Electric Light & Power Co 
Bethlehem Electric Light Co. Leased to the Allentown Electric 
South Bethlehem Elec. Light Co. Light & Power Co. 
Slatington Power Co. 
Citizens’ Elec. Light, Heating & Power Co. ouges to the Slatington 
of Slatington and Walnutport-_-.... ...-- J Power Co. 
* Property condemned and company about to te ly 
STOCK AND BONDS—- Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. -.-.  -.------- $3,000 ,000 
Preferred, $5,000, 000. er 4 ae 5,000,000 
5%, cum. after Nov 3 1910) 
First muTigage. $5,000, ae 1905 4-5¢M-S 


4,700,000 Dec 1 1935 


pene 61000) 2..4055<<5.-- Guaranty ian Co., New York, Trustee. 
Consol leanne $7,500,000, 1905 4-5¢J-D 2,040,000 cl 1 1935 
ae jLe high Valley Tr. &S.D. Co., Allen wn,Tr. 
Quakertown Traction first M) 1901 g¢ M-S 300,000 Sept 1 1931 
$300,000 gold, $100, —, pa at } #8.» A Tr. Co., Harrisburg, 
500, $1 ea ft ee Trustee. Can be called at 105 and interest 


Me Bate Geers 150, pro 5% = 
5 M-N 50,000 May 1 1929 
The Lehigh Valley Transit has agreed to oa. the ~. = 3500. 000 bonds 
of the Allentown & South Allentown Bridge C »f 40. 
w ~s oa (both classes) Is held in a voting wane foe three years from 
ov 
Bonds.—Oft the $5, a eee first te. $2,770.000 bear 4% interest 


Beth h & 1 Nazar St Ry stoc 





and are all out, and $2,230,000 are 5 % Interest at Brown Bros. & Co., 
Jkgree ye ‘Of the 7 500 ,000 consols, $2,500,000 are 4s and the other 
35,0 5s. The latter are reserved to retire the first mortgage. The 


first — none bonds are redeemable on any interest date, the 4s at 105 and 
the 5s at Tio: $300,000 of these bonds are reserved to take up the $300,000 
Quakertown ‘Traction bonds. See V. 82, p. 628. Interest on the consol. 
bonds is payable at the company’s office or at office of Brown Bros. & Co., 
Philadelphia. These bonds are not subject to call. 

RO — Owns 107 mlies of road and 14.5 miles of second track, connect- 
ing Allentown, Bethlehem, Nazareth, Siegfrieds, Copla, Catasauqua, Egypt, 
Emaus, Macungie, Slatington, Quakertown, Lansdale, Ambler and Phila: 
delphia. Leases 10 miles and controls 10.5 ‘miles through stock ownership. 
Total operated 142 miles. A 1,700-ft. beidge between Allentown and South 
Allentown Is to be built by the — Allen. & South Allen. Bridge Co. 
Standard gare. 70, 80 and 95-lb. T and girder rails. Operates 141 cars. 

REPORT.—For fiscal year ending Nov. 30 ing Gross, $1,031,561; 
net, $400 277; fixed charges, $360,262; surplus, $40,015. In 1906, gross, 
31, 077. 880; net, $415,357; fixed charges, $317,874; surplus, $97,48 

OFF “ICERS. Pres... R. P. Stevens; 'V.-P.; John C. Dawson; Sec. an 
Treas., C'\as. N. Wagener; And., C. M. bat alter.—V. 83, p. 96, 1347; V. 84, 
p. 1248; V. 85, p. 40, 99; V. 86. p. 795 8 


ALLENTOWN & READING TRACII ION CO —A trolley road. 
ORGANIZATION.—Incorporated April 25 1898, and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Connects with United 
Traction Co. tracks from Reading, thus formingathrough line from Allen- 
town to Reading. 


. 





STOCK AND BONDS. Date. Interest. O ae y Maturity. 
Stock, 50. ma Pitti! tp6e senueenee Oe , Es 
First mortga: $25 0,1.1900 5¢ 250 009 ou 1 1930 

gold, $100" ‘$500 and oH 500 J Interest at eS Adelity Trust Co., , Trustee 


200, joo 27) 1 1932 


eed p & 

First consol mtge $750,000) 1902 5¢J-J 300 ,000 = 1 1932 
gold ($500 & $1 000) -- ‘c&r}Int.at Integ. Title Ins.& | 7 F -.Trus, 
Loans and notes pavable June 30 1907__._.....-.-. 68,645 -.---.___. 

Bonds.—Of the $750,000 of new consols, $450,000 m.. iepeeedl to retire 
prior liens. They are subject to call at par after July 1 1917; no sinking 
fund. The first mortgage bonds are redeemable after July 1 1910 at par. 

EARNINGS.—For year ending Dec. 31 1907, gross, $164,478; net, $52,- 
726. In 1906, gross, $175,063; net, $73,912. 

ROAD.—Operates 39.60 miles main line,7.50 miles sidings—total, 47.10 
miles; 42 cars. 

OFFICERS.—Pres., H. E. Ahrens, Reading; V.-P., S. K. Hoffman, 
Hamburg; Sec , Asa R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer, 
Reading; Supt., I. S. Ruth, Allentown.—V. 81, p. 1492; V. 82, p. 216. 


First M Kutztown& Fleetw’d] 1902 5g J-J 
$200,000, guarantee 








AMSTERDAM, N. Y. 


AMSTERDAM STREET RR.—This reed. Segether with the Cuyadutta 
Electric Ry., was consolidated in Dec. 190 ith the Fonda Johnstown & 
} em RR. See statement of the fear in: ‘Railway and Industrial 

ection 








ANDERSON, IND. 


INDIANA UNION TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mer, prin. and int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 acquired 
entire com. stock ($500,000) of the Muncie Hartf. & Ft. W. Ry. V. 82, 
805, 869, 1041. In June 1906 leased that company, and in addition: to op- 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
$500 ,000 cumulative preferred stock. See V. 83, 96. In June 1906 
acquired the road of the Muncie & Union City Traction Co. from Union City 
to Muncie. Owns the company’s entire $500,000 stock and guarantees Its 
bonds, principal and interest. V. 83, p. 96 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)..... --.-- 000 
First mortgage $5,000, — 1903 5g¢A-O 


4,990 
1,250, “000 July 1 1933 


$1,000 oe. Seah cn anahane Interest . Girard Trust os Rs Trustee. 

Indiana Nore first mtge| 1903 5¢A-O 0 Oct 1 1933 
$500 ,000 oy ($100, $500 Interest at Trenton (N. ” ; Trust & Safe De- 
and $1 ,000) guar.._.-.- c*) posit Co., Trustee. 


H Ft W first $1 bo0)¢s| 1904 5igJ-J 1,000,000 Jan_ 1 1935 
$1,000,000 gold ($1,000)c*/ Int. “ G —_ Sav.& Tr.Co.,Cleve., Trustee. 
M & Un C M 0 -J 925,000 Juiy 1 1936 


un 5eJ 
guaranteed gold ($1 erodes} late a: at Fidelity Trust Co., Phila., Trustee. 


Bonds.—Of the $5,000,000 bonds of 1903, $3,750,000 are reserved for 
extensions and improvements, but can only be issued when net earnings are 
1% times interest charges on outstanding bonds over and above rental 
payments to Union Traction Co. Sinking fund, 144 % per annum of out- 
standing bonds, became operative on July 1 1 904. Fund Is to be invested 
in the bonds at not above 105 and interest, and bonds may be drawn for 
the sinking fund at that price, but are not otherwise subject to call until 
after July 1 1908, when all may be redeemed at 105 and interest on any 
interest day. The Indiana Northern Traction bonds are subject to call at 
105 and interest on six weeks’ notice. V. 82, 05. The Muncie esos 
& Fort Wayne bonds can be called Jan. 1 1925, or after, at par. A sinking 
fund on those bonds of 2% % of gross earnings a annum began July 1 1905, 

V. 80, p. 1059. The Muncie & Union City bonds are subject to cali 
after five years at 105; are guaranteed, principal and interest, by Indiana 
Union Traction Co. 

Stock. “Listed on Philadelphia Stock Exchange in May 1905. 


EARNINGS.—For the calendar year 1907 were: Gross, $2,089,233; net, 
$978 ,034; fixed charges, including dividends on stocks of Union Traction of 
Indiana and Muncle Hartford & Ft. Wayne at’ $958,011; surplus, $20,- 
022. In 1906, gross, $1,943,101; net, $947,8 


ROAD.—Besides the city lines in Marion, 7 Muncle, Alexan- 
dria and Elwood, owns an interurban road from Anderson (via Linwood, 
Alexandria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and Dundee) 
to Elwood, and from Elwood to Tipton; also an interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadia, 
Cicero, Noblesville, Carmel, road Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of interurban and 50 miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncie Hartt. & Ft. Wayne Ry., 
44 miles, from Muncie to Bluffton, via Eaton, Hartford City, Montpelier, 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncie; total, 368 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in a with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83, p. 1102. Provides package freight 
service between Indianapolis and Muncie and Indianapolis and Logans- 

ort and Peru, and to all other points on the system. Operates through 
reight service between Indianapolis and Ft. Wayne. 4 contract until 
Nov. 1933 cars are run over tracks of Indianapolis *Street y. in Indlanap- 
olis. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three- -phase system, with 19 sub-stations likewise 
equipped with storage batteries, operates entire system. 


EQUIPMENT.—98 city cars, 81 interurban cars, 19 express cars and 
112 service cars; total, 310. 
OFFICERS. aqhresss A. W. Brady, Anderson; 1st V.- J. Levering 
a, Phila.; 2d V.- W. Kesley Schoepf, Cincinnati; ei and Treas., 
HH. Forse Jr., ‘ademas Gen. Mer., H: A. Nicholl. fica offices 
an transfer offices, Anderson, Ind.—(V. 83, p. 37, 99, 388: V. 86, p. 421. 


(1) Union Traction Co, of Indiana,—A trolley road. 


ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
Through consolidation the capital was increased from $5,000 000 ($4 ,000,- 
000 com. and $1,000 000 pref.) to $8,500,000, $1,000,000 of which re- 
mains pref. The ‘additional $3,500,000 common was distributed 2 a 
Traction stockholders in the shape of a stock dividend of 70 % “" 

1302. Leased in 1903 to the newly formed Indiana Union "Senction 

for 999 years. Original lease provided for dividends on the common stock 
of the Union Traction Co. (in addition to fixed charges and 5% on the pre- 
ferred stock), but this lease was modified by vote of stockholders of both 
companies in July 1904. The lease, as modified, provides for 5% on Union 
Traction Co. pref. stock and dividends on com. ranging from 1% to 6%, 
based on gross earnings of all aexey operated by lessee, except properties 
leased after June 15 1904. e also V. 79, p. 2455. Franchises are gen- 
erally for 50 years. 

The Indiana aoe Northern Traction assumed payment of principal and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction Co., 
and also half of the Interest Ea’ the remaining $200,000 bonds for 10 years 
from May 1 1903. See V. . 1167. 

STOCK AND — " Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. -.-- J-J sf om: 000 Jan’08.2-3% 
Pf, 5%, cum,$1,000,000 ($100) ---- 5A-O 000 —= Apr’08,2% % 
Anderson Elec St 1st mtg, Ss i8 1892 6¢J-J3 "150,000 July 1 1912 

$1,000 each), assumed--.cj Int. at r—. L. &T. Co., Trustee, N. Y. C. 
Citizens 1st mtg, $250 ,000,) 1897 6¢J-D 141 500 Dec 1 1927 

s f, subject to call at 105,}Interest at Guar. Trust & Safe Deposit Co., 

denom $500 and $1,000_c*) Philadelphia, Trustee. 

Marion City ist mtg, $400,-| 1895 6g¢M-N 400 ,000 a 1 1915 

000, gold ($1,000) __.._-- c/Interest at pent Nat. Y. 
1st gen mtg, $5,000,000, goid 1899 g J-J 4,293,000 caly 1 1919 

era &r* 2. of Ame rustee 
Indianapolis Nor Trac ist) 1902 gJ-J 5 000 ‘000 Juiy 1 1932 


mtg $5,000,000, ¢ ($1,000) ,} Interest - Trust Co. of America, New York, 
guar p and i by Un Trac. c*) Trustee 
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RAILWAYS 7 








and Bonds.—Of the $5,000 ae , eyo mortgage, $707,000 are 
reserved for underlying bonds. See Pe Common and pref. 
stock and gen. mortgage bonds are listed on intiadelphia Stock canes 
Pref. stock is redeemable after Dec. 15 1910 at par and unpaid dividends, 
on 30 days’ noticc. 

Dividends. “ee fas of Union Tract. Co. dates from Jan. 1 1901. 
First div. Oct. 1 (for 9 mos., Jan. 1 to Sept. 30), 3% bod in 1902. 1903, 
1904, 1905, 1906 po 1907,5%. In 1908, April, 24%. common have 
—— in 1903, ya 1%; in 1904, Jan » 4%; July, 1%. "in 1907, Jan., 
i % ._— 4% 0. n 1908, Jan, 25% - —V. 80, p. 651, 718; V. 81, p. 614: 
Vv. «*. 32. 340 v. 85, p. 347. 


ANDERSON, 8. C. 

ANDERSON TRACTION CO.—A trolley road. 

Receivershitp.—On March 4 1908 —_ e ugh at Abbeville, S. C., in the 
State Court appointed Edwin W. ertson of Columbia and Robert E. 
Ligon of Anderson receivers on naan of Anderson Machine & Foundry 
Co. (V. 86, p. 601) but on April 16 1908 Federal Judge Prichard at Asheville 
took jurisdiction on complaint of International Trust Co. of Maryland and 
named the two receivers above together with Frank R. Frost. V. 86, p. 1158. 

ORGANIZATION .—Incorporated in South Carolina in 1904. Company 
is understood to have created a mortgage for $163,000 to International 
Trust Co. of Maryland. 


te of, 
STOCK AND BONDS— Date. Div. Rate %. Onwards. Laat Div'd. 
Stock. sane: OL aaa GEE. «ncdsocnee 
AD.—Operates 8 miles of rallroad In and around , + a in 1907 
me. oa operation a 10-mile extension to Belton. Total track, i8 miles. 
It a planned further to extend the road to Greenville, S. C. 
F SERS.—Pres. and T'reas., rovert Ek. Lizon.—v. 82, p. 99; V. 83, 
p. 93: V. 86, p. 601, 1158 








ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS CO — 

ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston Electric Co. and the Oxford Lake Line, sold at foreclosure 
August 1899; also acquired at receiver®’ sale the Anniston Gas & Light Co. 
General Electric Co. interested. 

STOCK AND aaa Date. Interest. Ougeentins. Maturity. 
Die, eee ee Cee ences Seen. ocadnne $250,000 
1st mtge, $300,000 @i00,) 1899 5gJ-D 300,000 Dec 1 1929 

SOE Ge cacounncoend Int. at Balt. Safe Dept. & Tr. Co., Trustee. 

Bonds.—Entire issue may be called after 5 years at 105 and interest. 

Sinking fund of 1% of bonds outstanding becomes operative on Dec. 1 
1905, but to be available for bond redemptions only if the money cannot be 
advantageously, employed ‘‘for the acquisition of permanent extensions 
and a 

EARNINGS.—For orients peer 1907, gross, $146,399; net, after taxes, 
$49,155; fixed charges, est) 2; surplus, $27,993. In 1906, gross, $130,- 
759; net, after taxes, '$41,8 

ROAD. —Operates 10 miles of road from Anniston to Oxford Lake, in- 
on 5 miles of track on city streets. 

FFICER . Mitchell, New York; V.-P., J. s Hau- 

m. Sec. and Treas., H. M Francis, aad York; Gen. Mer., . Rand 
Anniston.—V. 68, Dp. 928; V. 69, p. 283 


ASBURY PARE, N. J. 
ATLANTIC coast ELECTRIC RY. —Trolley. 

ORGANIZATION .— Incorporated In New Jersey on Dec. 8 1905 as 
successor to the Atlantic Coast Elec. Railroud Co. ,sold under foreclosure = 
= general mortgage of the latter. Leases the ‘Seashore Electric Ry. o 

sbury Park until June 6 1937 at $10,000 per year and owns $150,000 of ne 
$00, 000 total ca ne stock of latter c~¥* (making net rental $2,500), 
oe owns all of the stock of the West Fnd & Long Branch Ry. and of the 

Astury Park & Sea Girt RR., the former is leased from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6 % on stock 
from ny I 271898. Also owns entire stock ($100, oo of the Atlantic Coast 
ns ight Co., which supplies the clectric lights of Asbury Park, Allen- 
Belmar, Ocean Beach, Como and Spring Lake. The Seacuast Trac- 

tion “y *. (capital $100,000), running from Belmar to Spring Lake, 2 miles 
has been leased to the Atlantic Coast Electric ey: for 99 years. Franchise 
in Belmar expires in 1947; in Asbury Park, in 1937; in Long Branch, scme ex- 
Birt in 1945 and others are perpetual; in Acean ‘Township. p. perpetual: in Sea 
irt, oxere in 1915, 1926 and 1956: franchi action Co. are 


ual. 
OK AND nouns. — Date. Interest. Outstanding. Maturity 
Stack re ED cates tame gemelante $1,000,000 In 1907 6% 
1st mcrtgage gold $1,000,-) 1895 5¢M-N *800, 000 May 1 1945 
Ee TE: Int. at Knickerbocker Tr. Co., N. , Trus. 
Gen —- $1,000,000 gold) THis 5¢J-J 920, 006 July" ‘1 1945 
8 


AE pscdectantedaad terest at Central bss . y. Y., Trustee. 
Seashore El DE .tsc san bens Goce 0 600 


hore Electric. “ i1st{ 1892 6 ¢J- i 000 
t. at Seacoast Nat'l Py Asbury Pk. N. J. 











mortgage $200,000 _-_..... ms 
Subject to call at 105 in 1897. 
Seacoast Traction Co stock.... ..-. -..-.--..- 0 ,000 etnehnnade 
Seacoast Traction Co 1st mtg) 1904 gJ-J 100,000 1945 


$100,000 ($1,000) ome ..fInt. at Federal Trust Co., Newark, Trustee. 
Asbury Park ock—All owned by —— Coast Flectric Ry. | 
As Pk & SG Ist ean $50 ,000) 1898 & 5M -S 50,000 
gold, can be canceled at}Interest at Monmouth Trust & Safe Deposit 
Co., Asbury Park, er 
1,000 June 1 1945 


Lt J-D 

mtge $500,000 gold. Suit Int. at Federal Trust _ Newark, N. J. 

ject to call ‘at 105 In 1901_ Morton Trust Co., N. lrustee. 

Bonds.— Of the $1,000,000 firsts, $200,000 are reserved to retire a like 
amount of Seashore Ry. 6s, subject to call at 105 In 1897. Enthe bonde 
and stock of the Asbury Park & Sea Girt and the Seacoast Traction Co. are 
deposited under the new general mort * 

RO —LBelt Line in Asbury Park and extends from Asbury Park 
through Long HKrarch to Pleasure Bay, about 24 miles, of which 10.12 miles 
is over vrivate right uf way. V. 66, p. 616. Connects at Pleasure Bay 
with the New York & Long Branch Steamboat Co. 

REPORT.—Years ending Dec. 31: 


105 Fe 
Atlantic See Elec r} 


1907. 1906. 1905 1904. 
eee wines $289,831 $267,395 $231,142 
Operating expenses._.-.......- 139,002 111,222 121,808 118,387 


Net earnings from operation..$166,463 $178,609 $145,587 $112,755 
Other ritrw. in 1907 was $910, making total net income eed, 373; fixed 
charges, $114.477; dividends. $60,000; deficit = veer $7,1 





OFFICERS. —Pres. . 4 J , Hazelrigg. Bw. 73 Ve A. ae Treas., 
ie Jr.; Sec., G. B. Cade; Supt., C. E. ‘Wersth. —V. 81, p. 974, 
‘ r rc 


ASREVILLE, N.C. 
ASHEVILLE ELECTRIC 
ORGANIZATION.—Is Smeets by the General Electric Co. The 
Asheville Hicctric 4.3 is a consolidation of the Asheville Street RR., the 
{ntermontane RR.. the — & ey a — Ry. & Trans. Co. and the 
Asheville ooo Co. Owns R oS 
STOCK A Date 


ND BONDS— aoe. Outstanding. Maturity. 

Common, $750, 208 SR Accu -medeih ~~ secartdeies IIIT. antnsines dnidy ice 
ist mtge, $750 000 ($500 nt} 1901 g M-N 750 -_ May 1 1941 
2 000), "Beene c*JInt. at ola “colon Tr. Co., Boston, Trustee. 


ds.—A s. f. of 1% became Lope on May 1 1908. Bonds subject 
to ell at 196 and Interest after that dat 

EARNINGS.—For calendar year 1907: Gross, $270,164; net, $72,375; 

charges, $51,691; surplus, $20,684. 
ROAD.—Operates 12.27 miles, standard sfcars: in Asheville; in- 
ortian seoems track and sidings 14.16 miles; 
S.—Pres., J. E. Rankin; V.-P., C. ason, New York; 
Sec. Ae i. , H. W. Plummer; Treas., H. M. ’ Prancls, 2 Cedar St., N. Y: 





ASHLAND, WIS. 
ASHLAND LIGHT, POWER & STREET. RAILWAY.—A trolley road. 


ORGANIZATION. chartered in February 1896 os successor to Ashland 
Lighting & Street Ry. s exclusive electric light and gas rights in city, 
and bonds cover lighting eee. The Electrical Securities rporation 
owns $50,000 of the bunds. . 79, p. 2645. 





On June 8 1908 the new management voted to issue $450,009 bonus to 
provide funds for extension of street car lines and buildin’ of a new gas plant. 
STOCK AND nee Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100)...... -... 
lst mtge, 3150-000. gold) 1896 ig¢J-J 
($1,000), s f. red 104.___c/Int. at Old Colony Tr. Co., 
EARNINGS.—Fiscal ay’ See May 31 1907, net, $19, 221; year end- 
ing May 31 1906, net, $17,5 
OA —Operates 6 miles Or oS track. 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO — 

In May 1907 control of this road was acquired by L. A. Robison, Pres. 
< the Penn. & Ohio Ry., and associates, and officers were elected as below. 
Voge to consolidation of the two roads, which Is to be eff 
= 1909, stock was in Ang. 1907 ere from $150,000 to $500,000. 

ORGANIZATION —— Oct. 7 1890. 


‘oC N NDS— Interest. Outstanding. Maturity. 
Se, PRIN a ktiwedinche Seas | Tkbeelgs od on Qe 
lst mtge, 00, eos.) 1891 g J-J 75 5/000 July_1 1911 

| a Int. at Ooateai Trust Co., Trustee, N. Y. C. 





EARNINGS. —yYear ending Dec. 31 1907. gross, $72. "189; net, $28,124. 
ROAD.—Operates 5 miles of track on 5 miles of street. 
OFFICERS. a L. A. Robison, Pittsburgh; Treas., E. W. Savage, 
Ashtabula; Sec., Wyn 1 B. — Pittsburgh; Gen. Supt., Palmer Ward- 
man, Ashtabula.—V. 85, p. 46 


PENNSYLVANIA & OHIO RY.—A trolley road. 

In May 1907 a controlling interest in the Ashtabula Rapid Transit Co. 
was obtained by Pres. L. A. Robison and associates. It is planned to 
merge the two roads. 

ORGANIZATION. Ty ang on March 17 1898. In April 1906 
control was ag by L.A. Rovison Gen. Pass. Agt. of Pittsb. & Lake 
Erie RR. See V. p. 929. On May 26 1906 authorized cap!tal was 
aes gee — $700, rity to $1, 600,000 and a new bond issue authorized. 


p. 
‘stock vAND BONDS— _ Date. 


Interest. yigtor Maturity. 

Stock ($100) ,$1,600,000 auth _... ~...---. BER DED wascsnnece 
1st ye $600, 060 gold,\ 1901 gz M- 00 000 Mch 15 — 
_ CS ea c*jInt. at Citizens? Sav. & Tr. Co., Clev., Trus. 


Re. 000 Mch 15 1922 
nt. a Tr. Co., Clev., Trus. 
Gen. mige. » $900,000, gold| 1906 5¢M-S 200,000 Sept 15 1926 
 )_ eee c} Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Bonds.—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
prior liens. 
EARNINGS.—For calendar yrer ert gross, $122,742; net, $60,475. 
In 1906, gross, $115,825; net, $57 
ROAD.—Owns and operates the , city line, 4 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A through 
line between Cleveland, O., and Erle, Pa., is now in operation, of which 


t r forms a part. 
OFFICERS.—Pres., L. A. Robison, Pittsb.; Sec., W. B. ge Pittsb.; 
Treas., B. B. Seymour. Office at Ashtabula. —v. 82, p. 929, 


ASTORIA, OREGON. 


ASTORIA ELECTRIC co.—A bg a road. 

ORGANIZATION.—Incorporated in Oregon March 12 1901, and Is a 
reorganization of the Astoria Street Railway, sold at foreclosure. on July 2 
1900. In March 1902 acquired the West — Mills Co. electric light plant 
and also the Astoria Gas Light Co. the electric power, 
electric light and gs business of Astoria, “ond also has city contract. 

STOC D DS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 (10 Dianctins cums Suemddibes ng re 
1st mtge., $150, 000 ($500)_... 1902 6 A-O 150,000 April 1 1922 

Security Savings & Trust Co., Portland, trustee. 

Bonds.—Subject to call at any time at 105. 

EARNINGS.—For fiscal year ending March 1 1908, gross, $116,760; net 
after taxes, $4 ,913; fixed charges, $9,000; avepiue. $34,913. 

ROAD. —Operates 5 miles of track and 10 cai 

OFFICERS.—Pres., S. Z. Mitchell, New York; V.-P., 8. 8. Gergen. 

Astoria; Sec. & Treas... C. N. Huggins, Portland, Ore.; Mer., D. F. McGee 


$$ 
ATCHISON, KANSAS. 


ATCHISON RY. LIGHT & POWER CO.— 
ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L & P. 
Controls electric railway, Fy fd = te shee | of Atchison. 
STOCK AND BONDS— st. Outstand oa: Maturity. 
es Ce cs ween | beeeine CE saxeneneew 
Preferred, TO EG chns ous . einiveniecs 400,000 See text. 
Atch Ry Lt & Pow on mite.) 1895 gJ-J 150, ‘000 July 1 1915 
old, $1,000, int. at Exch. | hae pF 52 Trust Co., New York 
at ‘Rank, Atchison “Sree y. 
+5 pe —Seven per went ot ae is being pald on preferred stock. 
tra 











ROAD.—Operates 8% miles 
OFFICERS  Pres., P. Waggener; V.-P., J. P. Brown; Treas., 
W. w. cictuerington; Supt., J. W. waxygener. a $1, p. 10¥y. 
ATHENS, GA. 


ATHENS ELECTRIC RAILWAY,—A trolley road. 
ORGANIZATION.—Purchased road at foreclosure sale in June 1894, 
New charter granted June 1895. Has contract to furnish arc lights to city; 
also incandescent lamps to private parties. Franchises perpetual. Uses 
water power for generating ec ectricity. In Oct. 1901 purchased the prop- 
erty of the Tallassee Power Co. In Nov. 1902 began operating two 
power stations driven entirely by water wheels, and affording 2,250 horse- 
power. In 1906 completed a steam a plant of 1,000 h p. and made 
other additions to the generating equipm V. 81, p. 1492. June 
1906 increased Its capital from Fo oa 000 to. $275 ,000. . 83, p. 15 
STOCK AND BONDS— Interest.’ Outstanding. Maiurity. 
Stock, common, $225,000___. -.--. $225,000 July ’08,2% 
Stock, pref, 6% cum, $50,000_ ___- 6 J-J 50,000 July ’08,3% 
1896 6¢4J-J 12,000 July 1 1916 
ist M, $100,000, ¢ ($500) ..c Ss Savings Bank. Columbus, Ga., 


tee. Interest at Columbus or Athens. 
New ist mortgage, $400, ee 1901 6 ¢ A- 315 


g 000 Oct 1 1931 
($1,000), gold......... Interest at Title Guar. & Tr. Co., Atlanta, 
Trustee, or Old Colony Trust Co., Boston. 
Bonds.—Of the new bonds, entire issue, but no lesser part, may ‘be called 
on and after Oct. 1 1911 at 106 and Interest; $12,000 reserved to take up 
old bonds; remaining $73,000 can only be issued for aotye extensions an 
—- to two-thirds of the actual cost. See V. 73, p. 131 
k.—Pref. stock is subject to call Jan. 1 1908 at 110 oe “accumulated 
dividends. Pref. stock can only be increased with the consent of three- 
fourths In amount of existing pref. stock. First dividend on common— 
2% % o—was paid July 11906. in 1907,5%. In 1908, Feb., 244%; July, 
PORT.—Calendar tol 1907: Gross, $110,447; net, $64,319; charges, 
$28 831; Dae =~ $35,488 
ROAD.—Owns 7.4 miles of track: 40-Ib., 60-Ib. and 70-Ib. T rails and 
70-lb. girder; 10 motor cars: lightin Cg power Rene, 3,250 h. 
aa —Pres., J. Y. Carit ; V..P., W.S Holman; Sec. and 
Tre Ww. Bryan; Gen. Mgr. and Purchasing Agent, C. D. Flanigen; 
Auditor, C. D. Cox; Supt., H. M. Hughes.—V. 83, p. eae 


1 a6. 

GEORGIA RAILWAY & ELECTRIC C 

ORGANIZATION.—lIncorporated in da aon Jan. 28 1902, and on 
April 1 ey 3 took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. he Georgia Elec. Light Co. and the Atlanta Steam Co. Fran 
chise Baath ocby Comprises the street railway, electric light, gas, ponee 
and steam-heating interests of Atlanta and Fulton ae. & ses pi 
oapges by the Atlanta Water & Electric Power Co. from the latter's Plant 
at Bull Sluice on the Chattahoochee River, 15 miles from Atlanta—see 

79, p. 153, 2149. By terms of the ordinance permitting consolidation 

the company paid the city of Atlanta $50,000 in cash, and agrees to pay a 
tax on gross receipts of 1 % for first 3 years, 2 % for the next 20 years and 
3% thereafter. . 74, p. 397, 727. Had contract with the city for street 
lighting for 5 years from April'1 1903 at $75 per arc per annum. In 1907 
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renewed contract for a period of five pee from April 1 1908, and company 
at the same time agreed to make som uction in prices to private con- 
sumers for light and power. In Oct. goa both pref.and com.stock were 
listed on Boston Stock Exchange. V.7 . 849. 

In June 1903 acquired the entire cap ital P stock ($600,000 6 % preferred 
and $1,014,625 counen) of the Atlanta Gas Light Co., comprising the gas 
business of Atlanta and vicinity, by exchange of stock, dollar for dollar. 
V.76,p. 1406. The gas company, however, maintains a ‘separate organiza- 
tion. Shrough this exchange, nited Gas . pmeeee acquired a sub- 
ae Ee? maoeress in the Georgia Railway & Electric 

In March 1907 common stock was increased by $2,004,800 to $8,019,400 
3 the or s of eed 33 1-3% stock dividend on common ares.in 

May 1907. V.84,p 80 

STOCK AND cane Date. Interest. Outstanding. Matu 4144 
Common ged eee Q-F $8,514,600 My20’08,1 44 
Preferred 5 % es reomeaties) oben 5Q-J 2,400,000 Apr20’08,1 % 


rite’ —_ ooo bong “ery _ 
1,000,000| 1902 iat 6,100,000 Jan 1 1932 
a sink fund ou. 600)" -c* Interest at id Colony Trust Lo. ., Boston, Tr. 
Atlanta Street Railroad first 225,000 July 1 1920 
mortgage gold (par $1,000) Interest payabie in te York at 4th Nat. Bk. 
Central Trust  N. Y., Trustee. 
Atl Cons St Ry ist cons M $2,-) 1899 BY 4 J-J 3 ee 000 Jan 11939 

a 000 g ($1,000 each) sub} Inte mame ponents te in N. t N. Y. Trust Co. 

0 call aft 5 yrs at 107 4 _¢ Rig re.Tr.& D -; —_ “Of Balt. , Trustee 
Geon a Elec Lt Co ist M $2, 1900 5 g J- 350, 000 July 1 1930 

000,000 cane: od seuiees tol an at sold Oueny Trust Co., Boston, 

call in 1905 at 105.._-.... Tru 
Atlanta. Gas-Lish Go: ist M,f 1897 J-D 1,150,000 June 1 1947 

$1,150,000, oad (si doo) oe4 es a ew York Trust Co., Trustee, or 
l Bank of Scotland, London, England. 

Bonds.—Of the $11,000,000 Georgia Railway & Electric bonds, $4,900,000 
are reserved to retire underlyin — Are ——- to call on any ‘Interest 
date after Jan. 1 1907 at 110 an rued inte’ A U 
grey ie in 1907 which will retire @ $10,000 yee bonds In each year from 1907 

to 1911, inclusive; $25,000 ‘? annum — 1912 to 1916, a 2 and 

$50, 000° per annum t there See V. P; 629, 727. A’ sink ing fund of 
$6.60 per $1,000 bond on the . Atlanta én a ght Co. bonds is operative. A 
sinking fund ‘ot $25,000 per annum is also operative on the underlying bonds 
of the Atlanta Consolidated Street Ry. 

Ly a r cent per annum is being eee on preferred stock. 
On common, am Pr 2%; +N 1906, ‘ os vey 1906. : 8 % (V. 82, 
Pp. 1040); Aug. 20, 144%. ‘In Fe! 0,1%4%% and 
stock div. = 33 5 3% (Vv. 84, “- 9303): io So. 144% 0; 3 20.14% 


1908, Feb., May, 1% 
REPO in See report aa 1907 in V. 68, p. 1339. 

‘al. 2... Fired Pref. (5%) Common Balance 
Year— E ao ll rnings. Charges. o. Dividend. Surplus’ 
1907_..$3,309 941 Prat tt) $784,675 $120, zee (6°%) $428,448 $312,936 
1906... 2,894,924 1,467,073 $635, rot 120,000 (6%) 390,949 320,487 
1905... 2°500:574 1,284; "542 613.968 120, 000 (2 % 120/292 430/281 

ROAD. Operates 161.108 tian of track. 
OFFICERS.—Chairman of Board, H. M. aon: wae, , Preston S. 
ey ht; V.-P., Treas. and Gen. ‘Mgr. G. Brin -P., Sec. and 
Ry. Dept., W. H. Glenn.—V. 82 627, Vioi0: v. 3, p. 570, 749, 

803: Vv. 85, p. 40, 345; V. 86, p. 337, aae. “1339 


(1) Atlanta Northern Railway Co.—A trolley road. 

ORGANIZATION.—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
RS eS eee 100,000 
First hienneae "$400; 000 guar} 1904 5¢J-J3 400,000 our 1 1954 

($500 and $1,000) ‘gold_ c* / Interest at bid Colony Tr. Co. -, Boston, Trus. 

Bonds.—Are guaranteed, principal and interest, t * Leagan cornea by the 

Georgia Rallway & Flectric Co. Are subject to c m any interest date 
after qe 4 1 1909 at 110 and interest. - sinking r | of $5,000 per annum 

begins after 1909 See V. 79, p. 680 

EARNINGS.—In_ 1907, — $138, 523; net, $45,510; charges and 
= $25,372; surplus, $20,13 


D.—Operates 15 miles a track from Atlanta to Marietta, eg | on 
- right of way. Commenced operation July 17 1905.—V. 79, p. 680 


—aae—— 
ATLANTIC CITY, N. J. 


ATLANTIC CITY & SHORE RR.—An electric road. 

ORGANIZATION.—Incorporated in New Jersey Oct. 21 1905 with a 
perpetual charter. Owns practically all the ($250,000) stock and entire 
($40,000) bonds of Central Passenger Ry. Co. Leases Atlantic City & 
Ocean City RR.—see terms below—and owns $218,500 of the common 
stock of the Atlantic City & Ocean City Company, which holds all the stock 
and bonds of the Atlantic City & Ocean City RR. V. 85, p. 158. Ina 
quo warranto suit brought by the State the Superme Court of New Jersey 
April 3 1908 sustained right of company to hold a controlling interest in 
Central Passenger Ry. ag also right of two companies to maintain a 
traffic agreement. V. 86, 1099. 

Contract with West ‘Jersey. ‘& Sea Shore RR.—A traffic agreement has 
been entered into with the West Jersey & Sea Shore RR. by which the 
Atlantic Ave. line of the latter road, running from Atlantic City to Long- 
pect. 814 miles, ils operated by thiscompany. The West Jersey & Sea Shore 

R. has an option to Bore Fi from May ¥ pas to a 1 1918 a majority of 
the Atlantic City & Shore RR. stock. ~ 2: 158. The new project 
hee” been ee, 4 H. Bachman & ~ sa) hiladelphia. 

OCK AN SDS Date. Interest. ae Maturity. 
sisck $1,000, 000 3100) ssmuphte jase, deal « © Sabdabetnes LD ncwcmacan 
ist mtge & coll trust deed) 1905 ig $850,000 Dec 1 1945 

$1,000,000 ($1,000) g__ .c*/Int. at Gueed Trust Co., Phila., srustes. 

Bonds.—No sinki ng fund, but can be called at any time at 110 and int. 

" ROAD.—Operates 44.84 miles of track In and around Atlantic City, in- 
cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the two latter points being connected by 2 miles of trestle and bridge 
owned sd = Atlantic City & Ocean City RR. 

OFFICERS.—Pres., Wm. A. Stern; V.-P., Charles Evans; Sec., J. M. 
Campbell aoe Milton J. Greenebaum; Gen. "Mer. ,5.S. Neff. e686: »p.158; 

. 86, p. 1099. 


® Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City Company was organized In Delaware 
and owns the entire stock and all the bonds of the Atlantic City & Ocean 
City RR., and has pledged them as security for the collateral trust bonds 
below. Of the common stock of the Atl. City & Ocean City Company, 
$218, 500 is owned by the Atlantic City & Shore RR. e latter leases the 
Atlantic City & Ocean City RR. for 999 years, y the rental being $19,000 per 
annum, and an additional contingent sum equal to 33 1-3 % of the net earn- 
ings, but not to exceed $25,000 per annum, which shall be a to 
dividends on the pref. stock of the Atlantic City & Ocean City Company. 
H. F. Bachman Co. of Philadelphia offered the bonds for rale. in July 


 - 
STOCK AN BONDS— Date. Interest. Outstanding. Maturity. 
Cosmas cc: mem.  apenmencnsaee $220,000 

» PUN SD ee 
= trust gold $500; *} 1907 





Be 
5 M-S © Mch 1 1947 
Dy DIRE Ey PEE Girard Trust Co., Philadelphia, trustee. 
nek —The pref. stock is redeemable at par on and after March 1 1910. 
nto AD.—The Atlantic City & Ocean City RR. owns 2.02 miles of road 
Somers Point, across Great Egg Harbor Bay, on bridge and trestles, 
oy cean City. Rails, 85 lbs. V. 85, p. 158. 


ATLANTIC CITY & , suBURS aN TRACTION co. 

Recetvership.—On Clawson was appointed receiver, 
the company having deteulted orb) 1 Y907 on both Issues of bonds. It Is 
planned to sell t— road at foreclosure. 

OR ON.—Incorporated in New Jersey on zuy 191902. Owns 
and Rares, ‘tine Atlantic City & Pleasantville Turnpike Co. 

CK A ONDS. Date. Interest. ow db a Maturity. 

Stook $750,000 (par $50)..... .... -..-..--. 

First mortgage ($100, $500) 1902 5¢F-A 

and xf aR Interest ay est End Trust Co., stee 

$75 ve of" Id) 1903 -A 250 000 po 1 1933 

is100. 3500 and $1,0 ofe--JTnt as Ww ont End Trust 5. 3 Phila , Trustee 
Car eq’ ipment ak 7 000 

Bon.is.—Both issues are ahan no call after 10 years R 105 and $500,000 
of the refunding bonds are reserved to retire the prior bonds. 

ROAD.—Operates 18 miles of track from Atlantic City to Pleasantville, 
= Point and Absecon. Rails, 80-lb. girder in towns and T in suburbs. 

PORT.—Year to Dec. 31 1907, gross receipts, $65,581; net, $18,553. 





750,0 
500,000 nes, 1 1932 





OFFICERS. ame Edward R. Sponsler, Harrisburg; V.-P., A. M. 
qocgan H. Chandler; Treas., C. Taylor Leland, Phila.; Gen. Man.. 
E. 0. Poison.—-V. 77, p. 1224; V. 84, p. 692, 803, 1113. 





AUBURN & & eR ACHse ELS ELECTRIC & BRA trolley road. 
—-Organized 2 as a consolidation of the 
Aue a» 4 a oe: and Auburn Seal A ‘lec. RR. Franchises perpetual, 
BONDS. ate. Interest. Outstanding. Maturity. 
Py sin ees _ 
Prf 6 % n-cum $750,000($100) 0,000Apri5 ‘08,114 
Auburn & curacuse first and) 1902 5gA-O i 300 000 Oct 1 1942 
refunding ortange $2,-}Interest at N. W. Harris & Co., New York. 
000,000 fold | ‘Gh. 000) ...c*) Trust Co. of America, New York, Trustee. 
Bonds.—Of t e $2, 000,000 authorized, $610 ,000 is reserved for future ex- 
tensions, but a when net earnings are doubie int. charges; aabie ct to call 
at 110 and interest on or after Oct. 1 Ito 12. See V. 75, 120 
Dividends. 'Sk- dividend on Fa. stock—1 %— paid : KS 1 1904, 
then sh Feb. Narre May 1 1905 and Aug. 1 1905; Nov. 1 1905, 1% % 
ald. See V. 81, 1609.) In 1906, 54 %; in 1907,Jan., 144 7 April, 
4%: yo 144%; Moet. 14%. In 1908, Jan., 14%: AD. 1% 
EARNINGS.—For year ending June 30 1907: Gross. $352, 125: net, 
$151,845; fixed charges, $86,511; dividends, $35,937; surplus, $29, 397 
ROAD. — Operates about 37 miles 0: wd — including 13 infles in Auburn 
and 24 miles from Auburn to Has as trackage agreement = 
Syracuse Rapid Transit, allowin: it t to enter that city. Owns Lake 
Park, about 33 acres, on Lake Owasco; 47 cars 
OFFIC D. a V. P., = S. Holden; 


Mgr., 
Treas., W. A. Holden; Sec., A. M. Michael.—V. 81, p. 1609 
AUBURN & NORTHE! Nn ELECTRI Cc RR.— 
Will be operated by th ochester Syracuse & Eastern RR. 
ORGANIZATION. Y Organi: zed in New York in 1904. In May 1907 the 
New York Railroad Commissioners granted permission to increase stock 
from $250,000 to $1. 2 000. V. 84, p. 626. Franchises in Auburn and 





Port Byron rpetu. 

STOCK AND SONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000, _ cammunih ‘eeihi  hemaae $10 ‘ome OS ee 
Preferred, $500,0 sialilsikth eekide” teaciead |. daevetdhania is TOMAS sconce gcn ce 
First mortgage, 31,000, 000). noes e5¢M-N None May 1 1945 

i a: Trust Company of America, Trustee. 


ds. pd subject to oe fing * after May 1 1915 or any interest period 
thereafter on 60 days’ notice at 110. No sinking fund. 

ROAD.—Is to operate 11 miles of track between Auburn (where it con- 
nects with the Auburn & Syracuse Elec. RR.) and Port Byron, connecting 
at latter point with Rochester Syracuse & Eastern RR. 70- Ib. T rail in 
country; 90-lb. girder in city. Expected to be in operation in July 1908. 

OFFICERS.—Pres., E. D. Metcalf, Auburn; V.-P. and Gen. Mgr., 
C. D. Beebe, Syracuse; Sec., a. Cc. Beatty, Syracuse; Treas., Chas. Has- 
kins, Auburn.—V. 84, p. 





AUSUSEA, GA. 

AUGUSTA & COLUMBIA R 

ORGANILZAYL1ON .—Incor ye for the purpose ¢ effecting a consoll- 
dation of the Augusta- a allway & Electric Co., North Augusta Land 
Co., North Augusta Hotel Co., Au ‘. Railway & Electric Co. and North 
Augusta Electric & Improv: ement Will comprise lines in and between 
Augusta, Ga., and Aiken, S. C. The new company also contemplates an 
extension from Aiken to Columbia, S. C. cee ae not yet available. 


AUGUSTA-AIKEN RAILWAY yy ELECTRIC 

The Augusta & Columbia 7 has been formed = take over the various 
properties controlled. V. 85. p. 

ORGANIZATION. —Incorporated on Jan. 3 1903 under the laws of New 
—. om s $998,400 of the $1,000,000 stock of the Augusta ag roy! & 
elect Co., $970, 400 (out of $1, 000 ,000) of the common and $482,400 
(total issue $500, 000) of the preferred stock and $244,000 of the bonds of the 
North Augusta Electric & Improvement Co., which latter com any controls 
the Augusta & Aiken Railway Co., the North Augusta Hotel Co. and the 
North NG a lo _— 

STOCK AND BO Date. Interest. Outstanding. Maturity. 
Common sit 500, 000 M3100) abe ackw | emmieucas aos PME LS 6? 2 
Pref ($800, 000) $1005% cum. _-.. _..-.---- 777,918 
Collateral trust $3, 000.0 000) 1903 5 J-J ,244, 000 Jan 1 1953 

gold ($1,000)... --- Int. at International Tr. Co., Balt., Trustee 

Bonds.—Are convertible < ng years at option of holder, "and subject to 
call on any interest day on 60 days’ notice at 105 and interest; $2,000,000 
reserved to retire prior liens, of which $272,000 have been exc! changed. 

REPORT.—Consolidated profit and loss ‘statement for 6 months ending 
June 30 1905: Augusta Ry. & Elec., (98.44 % of $32,252), profit, $31,748; 
ny age & Aiken Ry., loss, $116; ugusta. -Aiken Ry. & Elec. (after ailow- 

rth Augusta Elec. & Imp., loss, 
$13,501; oNorth mined Hotel eo , loss, $10,104; North Augusta Land Co., 
loss, $1, 592; F pe ~ ned net’ loss, $9,674. 

OFFICERS.—Pres., . T. Van Brunt, New York; V.-P., James U. 
Jackson; oy Mgr., Boe R. League; Sec. and Treas., Chas. C. Tege thoff. 
—V. 76, p. 100; V. 78, p. 341; V. 81, p. 1722, 1790; V. 82, p. 99; V. 85 
p. 220; V. 86, p. 1099. 


AUGUSTA RAILWAY & ELECTRIC CO 
To be merged in Augusta & Columbia .. which see above. 

T AND BONDS. Date. rest. Outstanding. Maturity. 
NT EE aaa aaa er ot ee by oo Oe en 
Augusta ‘Ry & ae aoe go! ug} te 1900 5¢J-D 1,000,000 June 1 1940 

$i, 000,000 ($1 . at Mes Tr. & Dep. Co., Balt., Trustee. 
onds.—Can be vee in 10, 20) or 30 years from date at 105 and interest 
on ¥s months’ notice. Sinking fund is &% of 1%, beginning June 1 1905, 
for 15 peer 1% for next 10 years and 2% for amie 10 years. 
pew sg y 31.72 miles of track on 17 miles of street 





REPORT.—For 12 months ending Dec. 31: In 1905, gross (railway and 
lighting), $286,023; net, $140,111. V. 78, p. 341. 


NORTH AUGUSTA ELECTRIC & IMPROVEMENT CO. 
enn newly formed Augusta & Columbia Ry. contemplates taking over 

s company. 

Owns the entire stock ($300,000) -—. bende ($300,000) of the North 
Augusta —— hag and entire stock ($10 and bonds ($500,000) of the 
Augusta & Aiken Ry.; also owns $744, 200. a the $790,400 common stock, 
entire issue 43150, 400)" of preferred stock and all the $30,000 bonds of the 





North August. a Land Co. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -.-. ...------ oF UF, ere 


Pref 5 % n-c $500,000 pie ie ani? > epemeanebe 
— Sa. Elec & Im “} 1901 5¢A-O 


0 
1,000 000 Oct 1 1951 
rst mortgage $1,00 ternational Trust Co!, Baltimore, Trustee. 

000 gold ($1,000)__.....- c) Interest at Augusta and "Baltimore 

Bonds.—Are subject to call at 105 on any interest date upon 60 days 

notice.—V. 76, p. 918. 

(b Augusta & Aiken Ry. 

ORGANIZ. ON. a controlled by the North Augusta Electric & Im- 
rovement ag Sreck is $10,000; bonds, $500, as « 5% fs -year gold 
onds; interest Jan. and July, and maturing Jan. 1931. Bonds all de- 

pomeed as security for North Augusta Electric & aR Co. bonds. 
gan'neo ORT.—For 12 mos. ending Dec. 31 1905: Gross, $91,753; net, 

RO. 


AD. —Operates 24.34 miles of track from Augusta, through Clear- 
water, Bath, Langley, Warrenville and Graniteville, to Alken, S. C 
Standard gauge, 60-lb. T rail. Opened Sept. 1 1902. 


AUSTIN, TEX. 

AUSTIN IN ELECTRIC RY.—A trolley r road. 

ORGANIZA’ —Incorporated in Texas on May 29 1902 as a reorgani- 
zation of the pumie | o4 om ransit Ry. 

STOCK AND B Date. Interest. Outstanding. Ma aturity. 
Stock, $350,000 eo) niin! Ami  ahanibide $275,000 Feb '08, 4% 
First mortgage $350,000 7“ 1903 5¢A-O 350,000 April 1 1933 

($1,000) Interest s Lo ee Trust Co., N. Y., Trus 
r April 1 — at 103 and interest. 








Bonds.—Are mn 1004 to call on and 


ee ES 904, 10%; in 1905, 6. 77%; in 1906, 5.5%; in 1907, 
%; im 1908, 4%. 

EARNINGS. ae calendar year 1907: Gross, $146,670; net, $45,224. 

ROAD -— Operates 15.91 miles of og. Entire road re-built In 1905. 

OFFICERS.—Pres. a Gen. Mer . J. Jones; V.-P., F. H. Watriss, 
New York; Treas., E. P HWilmot; Seo. * laud Vo Peel.—V 78, p. 1704. 
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AKERSFIELD, CAL. 
POWER TRANSIT & LIGHT CO. 
ORGANIZATION .—Is successor in 1903 to the Power Development Co. 
the Bakersfield Gas & Electric Light Co. and the Bakersfield & Kern Electric 


Ry. Does the entire electric Ngee power. gas and street railway business 
of Kern and Bakersfield. V. ae 






STOCK AND BONDS. ate. Interest. Outstanding. Maturity. 
Stock $2. 500, one ($100) _. Pa. = Sera aS eT ree 
Bakers: rm Elec ed 1903 5¢J-J 125 000 July 1 1931 

$250, 000 old “31, 000-26 Union Trust Co., San Francisco, Trustee. 
| pee field Gas & Elec Sines -A 15 50,000 Periodically 
New mortg 32, Soo. ooot 1903 J-D 778,000 June 1 1933 

gs. (31, __, eee Mercan tile rust Co., San Francisco, Trustee. 


—Of the $2,500,000 new 7 bonds, $175,000 are reserved for prior 
Yeas. ‘Bonds are subject to call any interest date M... basis of 4% ote 
inv fund of 10 of net earnings after payment “ot 
charges commences after . 7. . 77, p.401. $14,000 bonds were held 
in goat fund on ny | 

NGS.—For fiscal year ending June 30 1907, gross, $96,054; net, 
after interest and wane. $47,736. In 1906, gross, $97, 516; net, after taxes 
and interest, $49,174. 

ROAD. —Operates 7% miles of track between and throughout Kern and 
Bakersfield. Also does electric lighting, power and gas business. Has 
over 100 miles of electric power lines. 

OFFICERS.—Pres. and Gen. Mgr., C. N. 
Mer., Jas. -— entay a 
cisco.—V. > a 





Beal, San Francisco; Ass’t Gen. 
¢. and Treas., F. G. Drum, San Fran- 





BALLSTON SPA, N. Y. 
EASTERN NEW YORK RR,—A trolley road 


ORGANIZATION .—Incorporated in New York on Dec. 12 1904 and is 
successor to Ballston Term. RR., sold under foreclosure on Dec. 29 1904. 

STOC ND BOD -* Date est. Outstanding. Maturity. 
Stock, $1,750,000 ($100)... <2-< senacce et 
1st mtge, $1, 750 ,000 * 560) 1905 5¢J-J 300 /000 Jan 1 1935 

and $1,000), gold_....- *{Metropolitan Trust Co, N. Y., Trustee. 

Bonds —Are not subject to call. No sinking fund. V. 80, p. 1728. 

ROAD.—Is both a freight and a passenger road. Owns extensive 
terminals at Ballston Spa. Has 15 miles of track, with a line from Ballston 
to Middle Grove. Extension contemplated to Amsterdam, Johnstown and 
Gloversville, for which unissued bonds are reserved. 

OFFICERS.—Pres., T. F. Barrett, Ballston Spa. V. 80, p. 1728. 


BALTIMORE, MD. 
Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
one ow Limits, and are required to pave between tracks and two feet 
on each side 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley. 

ORGAN TION.—Incorporated at Annapolis March 4 1899. Com- 
prises all the pete railways in Baltimore City and Raktinose Oounty 
and lines extend into Anne Arundel County and Howard County. Through 
the present and previous consolidations, embraces the following: 
Baltimore Catonsville & Ellicotts Central Railway Company 

Mills —— RR — Ss Falis Railway of Baltimore 
Baltimore City Passenger R Ry. — 
Baltimore Consolidate . A Traction. 

Baltimore & Curtis Bay Ry y Pin co & Pikesville RR. 
Balt. Gardensville & Belair. Elec. Ry.|Shore Line Electric Ry 
Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak % Powhatan. 

Also owns all the stock, and holds a lease, of the Baltimore Sparrows 

Point & Chesapeake Ry. Co. The company likewise controls by ownership 
of stock the York Road Turnpike, the Charles Street Ave. pike, the 
Harford Turnpike and the Balt. & Jerusalem Turnpike. 

Formerly owned the $2,000,000 common stock of the United Hilectric 
Light & Power Co of Baltimore, comprising the electric-lighting plants of 
Baltimore, but in Jan. 1903 sold the same, together her its EK of the 
stock and bonds of the Mt. Washington Electric Co. (V. 75, 2. 2S and 
V. 76, p. 160) and the same is now controlled by the Consolidated Gas, 
Kiectri¢ Light & Power Co. of Baltimore. 

Funding of Coupons on Income Bonds.—In July 1906 unpaid coupons on 
income bonds from June 1904 to June 1906 were funded under a funding 
agreement. Income coupons up to and including Dec. 1910 will also be 
so exchanged at maturity, and these coupons have been stamped with this 
agreement. See planin V 83, p. 156; ri 643 ,000 of the $13, _— ,000 have 
been deposited under the plan. eV. 83, 53,1 SB. 36 

New Allied Company.—In Aug. {908 the Maryland Electric y., which 
had agreed to provide og for needed improvements and acquisitions 
of the United Elec. Co., was consolidated with the Baltimore & 
Annapolis Short Ties, thus forming the Maryland Elec. Rys. See state- 
ment of that company below 

Power Contract.—On June 28 1907 made a contract with the McCall’s 
Ferry Power Co. calling for the delivery of 10,000 kilowatts (13,500 h.p.) 
daily for 10 years, 2 begin Sept. 1 1908. Power is not expected to be avail- 
able until henna See V. 85, p. 163. For delay on account of panic, see 

- 85, DP. 

“Voting Trust.—In March 1905 a large majority of the stock was deposited 
with the Safe Deposit & Trust Co. of Baltimore, to be held ina v — trust 
for 3 years from Feb. 25 1905. V. 80, p. 998, 1236. In Feb. 1908 Alex. 
Brown, H. Crawford Black, F. A. Furst and Geo. C. Jenkins were rod 
by hol Yers to act as trustees under a new agreement, which is to continue 
in force until May 11911. Under the agreement the stock deposited can- 
not be sold without the consent of 75% of the holders thereof, and then only 
eg a ye will C eaed the same return forall the stock held by trustee. 
See 

STOCK AND ‘BOND Ss. Date. Interest. Outstanding. Div.or Mat’y. 
Common, $24,000,000 ($50)... -... .-.-.-- SUR ROS Mee speccssnees 
Preferred, cum., $14,000,000, ania 4 55,000f Dec. 1903, 2 

ee ee eee less  %. 
Inc mtge, g, $14,000,000,) 1899 gJ-D 13,945 1 

cum., tax free, Maryland jRapente at ae on of Co., after —_— 1 1949. 

rust Co. c*($1,000)_...)Int. at Alex. Brown & Sons, Baltimore. 

1st con mtge, g, $38,000,000) 1899 4¢M-S 26,450,000 Mch 1 1949 

a ,000); Continental Trust — at Alex. Brown & Sons, Balti- 
Baltimore, Trustee.c*) mo 

Income fd fdg ante pg BR $500 1906. 5¢J-D 2,240,000 June 1 1936 

“A,” $350,-) es 5 ¢A-O 5,000 See tezt. 

,000 Int. at Fidelity & Dep. = Balt., Trustee. 

Car ie = “B,” $850,-) 1905 5 -O See tezt. 





S. 
o 


Baltimore Traction—1ist ($1,-{ 1889 -N $1,500,000 Nov 1 1929 
000) mtge, Lh cern Mercan- — at National Mechanics’ Bank, Balti- 
tile Tr. & Deposit Co. e. 

N. B. Div. earch ,000) 3a. f 1892, ¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer Tr.&Dep.Co. cl Int. at Nailonal Mechanics’ Bank, Balt. 

City & Suburban Ry. Bonds—{ 1892 5 ¢J-D 3,000,000 June 1 1922 

1st mtge, g ($1,000) ..-... {Int. at Alex. Brown & Sons, Baltimore. 
\Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.&Ellicott’s Milis{ i og -J 500 ,000 July 1 1916 
lst mtge, $500,000, prin g-{ Safe & Tr. Co., Balt., Trustee. Int. 

at Nacional Mechanics’ Bank, oe res 

Lake Roland Elevated—ist{ 1892 5¢M-S iy 000 Sept 42 
mtge, gold ($1 A. at Alex. Brown & "Sons, AR g 

(Baltimore Trust & Guaranty Co., Trustee. 

Baltimore City Passenger—ist{ 1891 5 ¢ M-N 2,000,000 Nov 2 1911 

mtge, $1,000, gold....- c*{ Interest at Nat. Mechanics’ Bank, Balt. 
(Safe ere & Trust Co. of Balt., Trustee. 

Baltimore City Passenger— | 1897 4% ¢ M-N 500,000 Nov 2 1911 
Certs of indebt, — 000, woo at ‘National Mechanics’ Bank, Balti- 
g ($500 and $1, 000)... J 

Central Ry.—1st a. $600,-[ 1882 6 J-J 14,000 July 1 1912 
000, sink fund, currency..|Sub. to call * aoe in certain am’ts yearly. 

EF geesy Safe Dep. & = Co., Baltimore. 
(Int. at Nat. Mee: . Bk , Balt. 
Consol mtge, $700,000, g,{ 1892 5 ¢ M-N an, 000 May 1 1932 
($1 OGG) 2.2.55 peta Interest at ‘National Mechanics’ Bank, Balt. 
} Mesoamtite ys B . Dep. Co. of Balt., Trustee. 
Ext and imp ist mtge, “| 1897 5igM-S 
$600 ,000, g ($1,000) ....i Balt. Trust & Guar. Co., Ba’ 
iInterest at Nat. Mechanics’ Bank, ‘Balt. 





Bonds.-——Of the $38,000,000 of 1st consolidated bonds, $26,450,000 have 
been issued and $11,550,000 have been set aside for the retirement of 
underlying securities. The Series “A” car trusts mature $35 000 | per 
annum on Oct. 1 from 1908 to 1914, both inclusive. The Series ‘‘B” car 
trust bonds in above table are s first m mortgage on 200 cars, and mature 
$85,000 per annum from ot. 1 1908 to 1915. They are redeemable on 
any int. date at 102% and int. V. 81, R; 2. The series ‘‘C’ car trusts 
were originally $390 000 a1 and mature $39, 00 annually for 10 years, and are 
subject to call at 102%. ioe are a first mortgage on 90 cars 

Stock.—The preferred stock gy rted above as outstanding is all that 
remains of the original issue of $14,000,000, the rest having been converted 
into income bonds. 

On Feb. 28 1900 the 50- -year ist con. mtge. and alte the income bonds 
were listed on the Phila. Stock Exchange; the stoc oo consols and the 
income bonds are all listed on the Baltimore Los 

DIVIDENDS.—Dividends of 4% af 1 % were paid in June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being sub = toa deduction of \% of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted and in 1906 coupons for these dates were funded, as 
noted above, and subsequent compass will in like manner be funded as they 
mature up to and including Dec 

ROAD.—Mlles of track, 396. ioze - Sl 2,004; gauge, 5ft.4%in. Rails, 
70-lb. T and 9-in. and 113-lb. girder. Capacity of (6) generating stations, 
35, = K. W.; capacity of (6) sub-stations, 27,000 K. W. 

REPORT for the year ending Dec. 31 1907, in V. 86, p. 1096. In 1904 
results were seriously ——— Mf the Baltimore fire. 
906. 1905. 1904. 
Car miles run 26. 1983. 727 26, :035,3 25,431,176 23,397,515 








Revenue passengers --~-142,114,995 133.785'801 122, 318, 438 109,526,908 
WEE  snnddacheuce 55,165,581 53,413,492 49,292,821 43,932,219 
Gross earnings_......-. $7,018,081 $6,583,102 $6,023,698 $5,440,942 
Oper. expenses........ 3,470,087 3,220,942 2,835,530 2,876,539 
Net ee $3,547,994 $3,362,160 $3,188,168 $2,564,403 
Fixed chgs. & taxes_... 2,487,942 2,365,586 2,230,066 2,244,579 

$1,060,052 $996,574 $958,102 $319,824 
Other income....._... 6,505 4,725 2,725 10,238 





$330,062 


$1,066,557 $1,001,299 
a Extraordinary expend 1,028,899 980,000 
Balance $37,658 $21,299 $31,065 


a In 1907 and 1905 “‘extraordinary expenditures’”’ were charged in their 
entirety directly to income. In 1906 the “extraordinary expenditures” 
amounted to $1,436,693. of which $980, 000 were charged —_—- income. 

— ERS.—Pres., William A. House; Vice-Pres., Frank A. me 

Thomas A. Cross; Sec., William Early; Acting Treas., H. 

Wi naa Auditor, N. E. Stubbs.—V. 83, p. 156, 215, 324, 381, 103° 563, 

753,819, 1038, 1230, 1412: V. 84, p. 627, 869,993, 1115, 1368; V.85, p. 1463. 
V. 86, p. 422, 549, 920, 1096. 

(1) Baltimore Sparrows Plelat & Chesapeake Ry. 

ORGANIZATION.—In J. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Batidencee, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79, D. 
2643. Has 37.131 miles of track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow's Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 
been festablished. Total track, 38.054 miles. Dominick & Dominick of 
New York and J. William Middendorf & Co. of Baltimore purchased the 
pow g hy Dec. Pog 4 and offered them for sale in Jan. 1905. . 79, p. 2643, 
an 0, 

STOCK AND (BONDS— Date. Interest. Cupmenties. Maturity. 
ET ar ae TY eee 
lst mtge., $2, 0007 000, gold 1903 i448 F-A 2, 000 ‘000 Feb 1 1953 

DF gear © eel principal a & Deposit Co., Baltimore, Trustee. 

and interest........... c*) Interest at Alex. Brown & Sons, Baltimore. 

REPOR Pe -isaniens included in United Rys. & Elec. Vv. 80, p. 221. 

(2) Baltimore r Laurel Electric Ry. 

ORGANIZATION.—Stock all owned by United Rallways & Electric Go. 
Incorporated in 1901 with an authorized capital stock of $250,000 to build 
a line from Baltimore to Laurel, a distance of about 18 miles. No bonds. 
At Laurel connection will be made with the Berwyn & Laurel Electric Co., 
which contemplates a line between Laurel and Berwyn, the latter a suburb 

of Washington. Construction not yet begun. 


THE MARYLAND ELECTRIC "RAILWAYS co.— 

ORGANIZATION.—In 1906 the charter of the ry ty Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys. 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line and the electrification of the latter line was 
begun. The Maryland Electric Rys. then acquired car barn sites, terminals, 
&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% % upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates itself 
to purchase the Le arte so —" at a sum sufficient to retire the bonds. 
See plan in full in . There is no guaranty endorsed on bonds, 
but the terms are such t =. ye will be sufficient to pay interest. A 
syndicate took $4,000,000 of the bonds. Delivery was to be made of $1,- 
000,000 each on Oct. 1 1906, Feb. 1 1907, July 1 1907 and Jan.1 1908, but 
as company was not in immediate need of funds, and in view of financial 
stringency, syndicate has been taking bonds as egg = A needs the money. 
Stock listed on Baltimore Stock Exchange in Feb. 19 

STOCK a — Date. Interest. Di . ~- Maturity. 


$960,827 
929,762 





Pee, 20 Dee EE nnnnes sesh  ¢4*e0Ee $1,200,000 Jan ’08, 1% 
= $8,000, 000, : it, 000), Ar 1906 gA-O 3,000,000 Oct 1 1931 
ae. sa sadliiimpesaeeceeella te Mercantile rr > Dep. . Co., Balt., stee. 
Baltimon & Annapolis ist( 4 P-A 00 ,000 Aug 1 1946 

mtge, "31, 000,000 ........ | Fidelity Teast Co., Babamnene. Trustee. 
Interest at Alex. Brown & Sons, Baltimore 


Bonds.—A sinking fund of 14% on Md. Elec. Ry. 1st mtge. bonds out 
begins Oct. 11909. Bonds are redeemable at 110 and int. on any int. date 
ae 7 = Int. payable at office of Alex. Brown & Sons. 

. & p. 8 

vidends.—First on (1% %), was paid in Jan. 1907 and 2% was 
paid July 1 1907. 908, Jan., 1% 

ROAD. LF ...<mR. 22 ‘aie of track trom Cliffords to Annapolis, which is 
now being converted to electricity; is expected to be completed shortly. 
An ext-nsion known as the St Paul Street pomerers line was compl. tid 
in 1907; It is leased to the United Rys. & Elec. C 

OFFICERS.— . John Wilson Brown: ‘Vice-Pres., Shellman B. 
Brown: Sec., Geo. May; Treas., Austin McLanahan.—V. 84,p. 1052, 1114, 
1428; V. 85, p. 1577; V. 86, p. 337; V. 86, p. 1159. 


ANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO,— 
ORGANIZATION.—Inco eet in Maine on Feb. 16 1905 and is a 
consolidation of the Bangor mpden & Winterport Ry., the Public Works 
the Bangor Orono & Old 7 ‘own 4% and the Old Town Electric Co. 
On ‘Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re- 
a of the Penobscot Central Ry. V. 82, p Does entire 
electric lighting and power business of Bangor, Old Town, Brewer, Milford, 
Orono, Veazie and Hampden. Also furnishes water supply. Franchtse 
in Bangor expires in 1912; others are said to be perpetual. In February 
1907 authorized stock was increased from $1,250,000 to $1,500,000 
STOCK AND so Date. Interest. Outstanding. ae 
Stock, $1,500,000 ($100)._--. ---.. Q- $1,500,000 Apr ’08, 1% 
lst con mtge, g, $2, 000. = 1905 5¢J-J 1,234,000 July 1 1935 
($500, $1,000) ........-. Kiso a Trust Co., New York, Trustee. 
Public Works Co, 1st, gold, 1899 5¢A-O 600 ,000 April 1 1929 
wenn 000 ($500, $1,000) c*/ Interest at Old Colony Tr. Co., Boston, Trus. 
ds.—-Of the $2,000. 000new bonds, $600,000 may be reserved to re 
wt =i and the remainder for extensions and betterments, V. 81, p. ri54. 
Are subject to call on 60 days notice at 10744 and int. Interest is payable 
ye ey and 2368 The Public Works Co. bonds are not subject te 
call 80, Dp. 
Dividends.—5 % per annum has been pald on the stock since Oct. 1 1905 
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EARNINGS.—For fiscal years smeleor, June BR 












906. 904. 
GS GAIN cnccocttacksesaceed $41 2,160 $360,075 ss25, i490 $202. 949 
Oper. cupenaes, including taxes... 218,374 195,543 194,163 189.705 
wt I, Since ccnints dthin diaiuid ich $193,786 $164, oe $130,986 $103,244 
Fixed charges-- 72"$93'614 $822 $90,208 5. J... 
Dividends -... 68 ,698 $8108 eialth a siitacair sl ernen ain 
RE nee eee $31,473 $26,059 $60,750 _...-.-- 


ROAD.—Operates 60.4 miles ft om, = Bry and Brewer, Me., and 
from ory to Hampd n, to Oron , own and to Charleston. 
Rails, 32 to 90-lb. geaer and T stand ea; gauge. 

OFFICERS.—Pres., John R. Graham; V.-P., Frank Silliman Jr.; See. - 
Geo. T. awa; Treas., James W. Cartwrigat Ur. Supt., W. a. Snow 
V. 84, p. 33 


BARRE, VT. . 

BARRE & MONTPELIER TRACTION & POWER CO. —A trolley road. 

Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpelier 

STOCK AND —— Date. Interest. Outstanding. Maturity. 
Stock, $150,000, par $25 RIE aacene,'ownx 
1st M, gold, $100,000 ($500/ 1897 5g M-N 100,000 Nov 1 1917 

each), not subject to call.c*| Int. at Am Loan&Tr. Co., Boston, Trustee. 

EARNINGS.—Fiscal year ending June 30 1907: Gross, $45,194; net, 
$12,485; interest and taxes, $7,220: surplus, $2,513. 

ROAD.—Barre to Montpelier, Vt.. 944 miles, opened a 30 1898. 

OFFICERS.—Pres., F. M. Corry, Montpeller; V.- H. K. Bush, 
Barre, Vt.; Sec. & Treas., E. H. Deavitt, Montpelier; Gen. we I. M. Frost, 
Montpelier. ues, * 84, p. 1246. 








—  ——————— 


BEATRICE, NEB 
BEATRICE ELECTRIC COMPANY 
ORGANIZATION.—Formerly operated the street railway in Beatrice, 
7 miles, but this has since been given up and there is no street railway in 


operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
ectric-lighting business. 











BELLINGHAM, WASH. 

WHATCOM COUNT Y RAILWAY & LIGHT CO,—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey on Nov. 26 1902. Con- 
trols the entirc street rallway, gas, electric-lighting and power business of 
Bellingham. Principal railway franchise expires in 1941; minor railway 
fg = gag in 1934; electric-lighting and power franchise in 1940; gas franchise 

194 Oct. 1905 acquired the Nooksack power plant of the Belling- 

ham Bay Fe ae er Co. and also the lighting franchises of that company. 
The power plant will be extended and power will be sold for general pur- 

es. V. . 1316, 1494. In Nov. 1905 arr = yeentene and 
made new issue of bonds given in table below. See V.8 1494. 

New Stock.—In June 1907 $220,000 old pref. stock an was re- 


tired (V. 84, p. 1369) and stockholders authorized a new issue of $750,000 
pref. stock. . 85, p. 

STOCK AND B ONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000, ($100)... ---. -..-.-. OS eee 
Pref has 50,00 6% cum_______ M-S 240,100 Mch'08, 3% 

mortgage, $2,500,000,) 1905 g¢ M-N 489 ‘000 Nov 1 1935 
~# RS aes jInt. at city Trust Co., Boston, Trustee. 
Notes ae Nov 30 1907- Saon wathaem TOM wawcksccuk 


Bonds—Bonds Subject to Cau as a whole on any int. date at 105 and int. 
Sinking fund of 1 % per annum of bonds outstanding, if earned, commences 
Nov. 1 1906; on Nov. 1 1911 becomes obligatory 
% is being paid on preferred stock. 

EARNINGS. -—For 12 months ending Dec. 31 1907, gross, $354,469; net, 
$144,027; charges, $77,516; dividends (6%) on pref., $13,236; surplus, 
$53, 275; in 1906, gross, $279 469; net, $94,288; charges, $48 236; dividends 
(6%) on pref., $11,700; surplus, $34,352. 

ROAD.—Operates 18.4 miles of track. Standard gauge. Rails 40 to 
60-lb. 40 cars. 

OFFICERS.—Pres., Guy E. Tripp; V.-P., J. W. Hallowell; Sec., Alvah 
K. Todd; ‘Treasurer, Henry B. Sawyer; Gen. Mgrs. and Transfer Agents, 
Stone & Webster, Boston, Mass.; Mgr., L. H. Bean, Bellingham.—V. 81. 
Pp. 1316, 1494, 1552, 1794; Vv. 82, p. 393, 1042; V. 84, p. 1369; V. 85, p. 1144, 

EE 


BENTON HARBOR, MICH. 


BENTON HARBOR-ST JOE RAILWAY & LIGHT CO. 

ORGANIZATION.—Incorporated in Michigan In Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)__... --.. -.-.... ft eee 
lst con M, $1, — "eae gold) = gp 5 ¢M-N 612,000 Nov 1 1935 


($500 and _§ Sees cj Int. at cal: Fin. & Tr. Co., iave ville, Trus 
BH &SJi ai Ry & List M.) 1900 200 ) Sept 1 1920 

$200,000, gold ($1,000)___fInt. at Am. om hae. Bani, ‘Cuan Trustee 

Bonds.—Of the $1,000,000 new bonds, $200,000 are reserved to retire 

rior liens and $188,000 for extensions. They are subject to call on any 
nterest day at 105. The $200,000 bonds of the old company after 1910 
have a sinking fund of - ene per annum but bonds cannot becalled. See 

71, p. 1268; V. 72, p. 2 

EARNINGS.—Gross anit for cal. year 1907 were $172,790. 

ROAD.—Operates 15 miles of track In St. Joseph and Benton Harbor, 
with an extension of 15 —. to Eau Claire, making a total of 30 miles. 60, 
70 and 73-1b. girder and T rail 

OFFICERS.—Pres., C. K. “Minary, _Benton Harbor, Mich.; V.-P., Will- 
lam Jarvis, Loulsville, Ky.; Sec., L. W. Botts, Louisville; Gen. Mer., H.C. 
Mason, Benton Harbor.—V. 82. Pp. 333. 

EE 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION—Incorporated Feb. 19 1887. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eS ae enone $100,000 Oct '07, 5% 
1st mort. $300,000 ($1,000)) 1900 4¢J-D 150,000 June 1 1940 

gold c*. No s.f. but can be} Interest at Portland Trust Co. Portland, Me., 
talled Saar e J trustee. 


Notes payable June 30 1907_.. ___- 
Dividends.—In 1902, 2% %; in 1903, 

in 1906, 5%; In 1997, 5%. 
EARNINGS—For fiscal years ending June 30 


aaedieees MOO wicscsaces 
; In 1904, 344%; in 1905, 4%; 


Year— Gross. Net. Int., etc. ae. Surp. 
oo , ee $67 ,582 $18,145 $7,321 $5,000 $5,824 
pS ee 63,490 19,715 7,298 4,000 8,417 


ROAD—Operates 8 miles of track between Saco, Biddeford and Old 
Orchard Beach. 


ae RS—President, C. H. Prescott, eeeeniees: Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 


I 


BINGHAMTON, N. Y. 
BINGHAMTON RAILWAY CO.—A trolley road. 
ORGANIZATION—Is a consolidation Dec. 6 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) agu e star. Lestershire & Union Ra. Principal francni+ » granted 
by special ‘Ac ts of the Legislature, and are s.a. d to be exclusive and perpet- 
ual 


STOCK AND BONDS— Date. Interest. Cugpenting. Maturity. 
Stock, $1,150,000 ($100)..... .... .-...-. $977,349 Dec ’07 2% 
Binghamton Street RR. 1st) 1890 168, 000 Apri 1910 

mort $200,000 _.....-... 5] Towagaiiaan Trust Co., N. Y., stee. 
Binghamton RR. Co. M., f 45,000 "1908-1917 
$900,000, g. $1,000____c* | ($5,000 due ye-rly 
(See text) Interest at Met-} 1893 5SgJ-J { 50,006 1918-1922 
tropol. Trust Co., N. Y., 


— 


(10,000 due yearly _— 1 
589,000 due Mar 1°23 


Trustee. 
Bing. Lest. & Un. ist M.) 1895 5igJ-D 147, ‘000 Tene 1, 1925 

($250,000) gold. prin-} Interest at Metropolitan Trust, N. Y. 

cipal and Int. ee Binghamton Trust Co., Trustee 
mngz, 300 Bo ty consol. Mort. } 1901 5 7:2,000 Nov. 1 1931 

gold ($1,-  congyrey at delity Trust Co., Buffalo, Trus- 
ERR AS eS *)tee, or Seaboard National Bank, New York. 
ee. —Of the bonds of 1893, $95, "000 mature in installments as indicated 
in the table, and the remainder Mar 1 1923. Of the $900,000 authorized, 
$200,000 are reserved to retire the 6s of 1910 at maturity, $32,000 of which 
have been retired. Of the new bonds of the a Ry. Co., $1,150,- 
000 were issuable against the retirement of co: ponding amounts of 
prior lien bonds, $150,000 were issuable immediately. ‘$200, 000 upon certain 
specified conditions, and the remaining $1,000,000 only upon the written 
request of 51 per cent of the stock and consent of State RR. Commission 
The requirements as to this last million were complied with in Jan. 1904 
(V. 78, p. 701). The bonds are subject to call after Nov. 1 1911, at 110 and 
Interest. See V. 73, p. 1312. 

Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% % Apr. 10 1905. A scrip dividend of : -0% was paid Apr. 18 
1905. In 1906. May, 24%%. In 1907, Dec... 24% 

ROAD.—Operates 45.50 miles of track. "Connects Binghamton with 
Lestershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owezo is to be constructed. Standard gauge, 60-lb. to 94-lb. 
. and girder rail; 75 motor cars and 27 trail cars. 

REPORT.—Figures for year ending March 31 aot gross, $305,754; 
net, $142,844; int. and taxes, $92,686; surplus, $50,158 

OFFICERS.—Pres. G. T. Rogers; V.-P. Geo. E. Greene: Secretary, John 
B. Rogers; Treas. H. C. pe x — Man. and Pur. A... 4. Ba Be Clark: 
office, Binghamton, N. Y. . 247° V. 78, p. 342, 701, V.79, p. 1649 


ih «lg 
BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Ry. & Light Co. V. 83, p. 36. 


ORGANIZATION .—Consolidation /— June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry 
Light & ‘Power Co. Comprises all the street railways, gas and electric-light 
and power plants of Birmingham and all the principal near-by cities and 
towns, with the exception of the gas business in Bessemer and the electric- 
lighting in North Birmingham. Franchises covering gas, electric-light and 
power business and street railway lines are, with some unimportant excep- 
tions, stated to be perpetual. Owns and operates a steam heating plant in 
Birmingham. 

Isidore Newman & Son of New York and New Orleans are Fiscal Agents. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common ($100) bay ae ae Antes. — weiebeninsana $3,500,000 See text 
Preferred stock ($100) 6%|\ 

$3,500,000 vo Nga 6 J-J 3.208. 000 Jani ’'08 3% 


Birmingham Ry & El ist M g\ 1894 52¢J-J 982,000 or, = B 

$1,250,000 ($1,000) c* {Interest . Sentral = Co., N 
Gen 'M ret $10, 000, 000 go sla 1904 4% ¢A-O_ 8,720,000 ‘April rf "054 

TD whecndahancase c*{ 7. at Commercial Germania Tr. & Sav. Bk., 

| New Orl., eee or * N.Y.Trust Co.,N.¥. 
Ref & exten M $25,000,000) 1907 g M-N 1,000,000 May 11957 

($1,000) gold sinking plagecess os “Old Colony Trust Co,. Boston, 

IE acinss acsiacimetebaeacnanl | d N. Y. agency of company. 

pends. —Of the new $25, 000, 000 poh a9, 702,000 are reserved for prior 
liens, $300,000 for cost of additions after expenditure of first $1,000,000; 
$1,200,000 for cost of new power house if first lien on same, balance for 80% 
of cost of additions if net earnings are 1% times the interest on all bonds 
outstanding, including those to be issued, and agen 10% of gross earn- 
ings have been expended for maintenance within previous 12 months. The 
directors may make the rate of interest on succeeding installments not to 
exceed 6%. Bonds not subject to call. Sinking fund of % of 1% of bonds 
outstanding starts 1918. Of the Gen. Mtge. of 1904, no more bonds can 
be issued. Sink. fund of \% of 1% of bonds outstanding begins 1924. The 
bonds are subject to call on and after April 1 1909 at 105 and interest. For 
the 1st 5s of 1894, $12,500 per annum is payable into a sinking fund; $268,- 
000 have been canceled. 

Dividends.—First div. on pref. stock, of 3%, pald in Jan. 1902, and 3% 
has been paid semi- annually since then, to and including Jan. 1 1908; on 
common stock In 1903, 3 %; in 1904, 4%; in 1905, 4%; in 1906, 5% 

REPORT.—For calendar years: 

Net after Interest and 


Year. Gross. Tares. Sink. Fund Surplus 
, ee #3.299: 999 $699,520 $479,506 $220,014 
DS Sakdnneosinaadan 932,878 821,975 427,516 394,459 
a ee 1630. 514 737,844 369,612 368,232 
IE Setiaih tence ice inne 1,424,145 602,453 329,516 272,937 
1903 FE SE EE 1,311,851 573 ,852 304,755 269,097 
Se 1,076,767 466,717 267,444 199,273 


ROAD. —Operates 133 miles of track in city of Birmingham, and ex- 
tending also to a mer, Pratt City, Ensley and several suburbs. Stan- 
dard gauge. All but 21.3 miles 60 to 100-Ib. 1 and girder rails. Operates 
278 cars. 

OFFICERS.—Pres. and Gen. Mgr., A. H. Ford, Birmingham; V.-P., Geo. 
H. Davis, New Casene; Sec., J. of ‘Ross; Treas. and Aud., C. M. Cory, 

—V. 84, p. 803, 1427; V. 85, p. 98, 220, 598, 653; V. 86, p. 479. 


AMERICAN CITIES RAILWAY ¢ & LI LIGHT CO.—A holding company. 

ORGANIZATION.—Incorporated in New Jersey on June 16 1906. Has 
acquired over 85% of the 7. stocks of the Birmingham Ry. Light & 
Power Co., the Mom his St the Little Rock Ry. & tlectric Co., the 
Knoxville Ry. & Light Co. a the Houston Lighting & Power Co. For 
terms of exchange, _ V. 83, p. 

Outstanding Securities “American afities Railway & Ligh 

STOCK AND BONDS— terest. Outstanding. Maturity. 
OR EE aaa eee st | ere 
a ys ‘000, 000($100) 6 %cum_-__-. Q-J 6,906, 177July 03,14 % 

k.—Preférred stock may be redeemed after three years at 107 % and 

accumulated dividends. 

Divi dends.—First aly. on pref. stock ,3 paves paid Jan. a9er; also 1 44 % 


yr Wi; isg o dJuiy Adu Oct 1%. La 1998, dau., i 4-0; Aprii, 146 0; July 
Income Account.—For year ending Dec. 31 1907: 

Div. on stock owned-_----- $521,965 |General expenses___..----- $17,348 

ST SN ccuccrenccan 5, a | eee 414,371 
Gross income--.-......-..- $5 27,123| Balance, surplus_._.-.-- $95,404 


ag ombined Earnings of Controlled Companies for Calendar Year. 
Gross. Net after tazes.Int. & s. f. Surplus. 
--$5,437,796 $2,066,093 $1,156,005 23910, 088 
pie annie 4,710,637 2,035,534 1,005,658 *1,029,876 
_,_ eee 896 1.716.852 "349,071 867,781 
* In 1907 $218,874 shat in 1306 +3129, 981 of surplus was set aside for bet- 
terments, depreciation, &c. 
OFFICERS.—Pres., J. K. Newman, New York; V.-P., Mag . 
New Orleans; Treas., L. Carroll Root, New York.—V. 83, 3° 
V. 84, 5 179. 








BLOOMSBURG, PA. 


COLUMBIA & MONTOUR ELECTRIC RAILWAY. 


SROARTASTION —Incorporated in Pennsylvania in 1900. Franchises 
Tun 999 yea 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
go eer eee $375, pool Oct '06, 3% 
First mortgage $375,000 ro 1901 5¢J-J 375,000 Jan 1 1931 

($500 and $1,000) ____- &rjInt. at Commonwealth Tr. Co., Harrisb., Tr. 

EARNINGS.—For fiscal years ending June 3! 

Year— Gross. Nee: Fized Charges. Surplus 
ES ee peewee $80,731 $35.921 $18,750 $17,171 


fe eR Sa Ee a 75.189 38 ,496 20,473 18,023 
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widends.—First dividend—2 % or paid Oct. 1903; also 2% Oct. 
1904" 2% Oct. 1905 and 3% Oct. 1906. 


ROAD.—Operates 18% miles of track, ooneens from Berwick to Cata 
wissa. Standard guage. 56-lb. Trail. 18 ca 


OFFICERS.—Pres., B. F. Meyers; V.-P., E. R. Ss onsler; Sec. and Treas., 
M. Oglesby, all ot Harrisburg; Supt., Wm. Terwilliger, Bloomsburg. 
Offices Bloomsburg and Harrisburg. 


BLUFFTON, IND. 

MARION BLUFFTON & EASTERN TRACTION CO.—A trolley road. 

ORGANIZATION.—Organized in 1905 in Indiana. Private right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $850,000 ($100)_... ---. ----... ree 
First mtge, $850,000 ($1,000)|_ 1907 5g¢J-J 720,000 Jan 1 1937 

gold, nosf & not red_.c&rjInt at Marion Trust Co., p< allan ly Trust 

ROAD.—Operates 31.57 miles of track between Marion, where connec- 
tion is made with Indiana Union Trac. Co. lines, and Bluffton, Ind., con- 
necting there with Ft. Wayne & Wabash Valley Traction. Standard 
gauge. 70 1b. T-rail. 

EARNINGS. meg six months of operation ending Jan. 1 1908, gross, 
$49,392; net, $24,5 

alle a tg rooney , L. C. Davenport; Sec. and Mgr., R F. Cummins; 
Treas., W. A. Kunkel; Aud., J. S. Clark; Supt., C. W. Clark; all of Bluffton: 
<azcnaea nti lRlstlias 


BOISE CITY, IDAHO. 
BOISE & INTERURBAN RY. CO.—A trolley road. 
ORGANIZATION.—Incorporated 1896 in Idaho. 





STOCK AND eo Date. Interest. ow. Maturity. 
he aaa BR SURIEED .cacces cone 
1st mtge, $850,000, a(S1, 000) | 1896 g A-O 90), 000 1936 

sf and sub to call_____ c&r{Int. at Colgnial Trust Co., Pittsb., Trustee. 


ROAD.—Operates 30 miles of track between Boise and Caldwell, includ 
ing 7 miles in Bolse. 60, 72 and 110-lb. rail, mostly T. Standard gauge. 
Owns a 550-ft 5-span bridge over the Boise River. Several extensions are 
wpe 

OFFICERS.—Pres.. W. E. Plerce, Boise; V.-P., Julian Kennedy, 
Pittsburgh; Sec., Thos. B. McKaig, Pittsburgh: Treas., Alexander C. 
Thompson, Pittsburgh; Gen. Mgr., Henry C. Dalton, Boise. 


ec 
BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.—(See Map on Page 11 ) 


ORGANIZATION.—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay 7 of 1% of gross ‘‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to ‘grant it exemption from 
reduction of fares, and also other immunities.’’ (See Masssachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’? system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put in operation the Atlantic Ave. Loop Division, 

Lease of West End and Subway and Tunnels.—The West End Street Ry. is 
leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Boston 
Subway. See terms under West End Street R 

On Dec. 24 1904 the East Boston tunnel Gander Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of %; of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent — person, which goes to the city. _The tunnel was opened 
Dec. 30 1904. It — from the main land to East Boston, 1.4 miles, 
and cost over $3,300, 

On June 28 1902 Weskinaten Street Subway bill becamealaw. Thecity 
is to construct a tunnel for elevated trains and lease same to the Boston 
Elevated Ry. oan was ratified by voters at the Dec. 1902 election. 

75, p. 28, 1315; V. 77, p. 2097; V. 82, p. 217. The Washington 
Street tunnel will ‘be completed in 1908.’ In 1907 an Act was passed modl- 
fying plans somewhat and permitting Boston Transit Commission to con- 
struct a subway to be known as the Riverbank Subway and giving this 
company right to lease same for 25 years at an annual rental equal to 44% 
of net cost thereof. Another Act of the Acts of 1907 authorizes company 
to build an elevated “a from Sullivan Square, Charlestown, to 
Malden. See V. 

On April 29 1903 wenca from the Old Colony Street Ry. all that com- 
peey *s tracks in the city of Boston, amounting to 23.753 miles. The lease 

s for 99 years and provides that besides paying taxes the Elevated Co. will 
pay 6% % of replacement value (appraised at $353,979, less the rental of 
certain short ogre of track appraised at $13,866) of the Property leased as 
of date Feb. 16 1933, and 4 % on the cost of all additions and betterments. 

Subways in Poem sie ops June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At. the end of 20 years the city of Cambridge is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.93. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Preliminary work o. subways Is 
under way. 

Extension.—An extension of the elevated road to Forest Hill will be 
completed in 1908. In April 1905 $7,500,000 new bonds were issued to 
gt og ate" this extension and for payment of floating debt, &c. See V. 

Pp 
Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company ts liable for damages frum noise caused 
by the operation of trains. V. 75, p. 496. This was affirmed April 1903, 
by Massachusetts Supreme Court. . 76, p. 809. 

Consolidation with West End Street Ry. —Under an Act of the Massachusetts 
Legislature, approved May 28 1908, consolidation with the West End Street 
Ry., now leased, is permitted; 8° cumulative first pref. stock is to beissued. 
share for shere, for the pref. stock of the West End, and “a cumulative 2d 
pref. stock for the common stock of the West End. V. , p. 917, 1342. 
Companies have untill Dec. 31 1909 to accept the Act. 

STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock, $23,000,000 ($100)_... -.-- *-A $13,300,000 Feb15’08 3% 
Debentures, gold... ... cé&r| 1905 zg M-N 8,500,000 May 1 — 

‘Old eS Trust Co., Boston, Registra 
Debentures, zold........ e&r 1907 4%% 4,800,000 Oct 1 “1937 

Bonds.—The coupon bonds are in denominations of $500 and $1,000 and 

ee bonds are in denominations of $1,000, $5,000, $10,000 and 


On April 30 1907 shareholders voted to increase the authorized stock to 
$23,000,000 and the bonded debt from $11,000,000 to ee ae to 
provide “for new construction and equipment. See statement in V. 84, p. 

Massachusetts Commission was petitioned for cathaubey to 
issue $8 ,000 ,000 of the new stock to defray the cost of one Subway; 
also authority to issue $5,800,000 of the new bonds for the cost of power 
additions, new equipment and the Forest Hill extension. This latter au- 
thority was granted In June i Of this amount $1,000,000 have been 
issued as 4s maturing be | 1 1935 and remaining $4, 800,000 were sold as 
4%s maturing Oct. 1 1937 ($2, 500. 000 at public sale and $2,300,000 to a 
syndicate headed by R. L. Day & Go. V. 85, p. 865; 920; V. 86, p. 277. 
The petition to issue the $8,000,000 new stock has been withdrawn for the 
present, owing to a ge which Is delaying construction of Cambridge 
subway. V. 85 

Dividends. —First dividend, 2% %, was paid Aug. 15 1898. In 1899, 

5% %; in 1900 436 in 1901, 534 ; In 1902, 6%; in snes ge Bs in 1904, 
6%; in 1905, 6 % vy ig 1906, 6%; In 1907, 6 %; in 1908,Fev., 


ANNUAL REPORT .—Report of Boston von - eg year ending 





Sept. 30 1907 in V. 86, p. 105. For 1906, in V. ,p. 155 
906- 07° 1905-06. 1904-05. 
Revenue passengers.-........----. *271,084,815*262, 267, 240*246 941,776 
Ce Se SUD. ncn nctascnnssesnnee 52,061,569 50,280,786 48,273,622 
EEE! SEER SE ALE: alt $13,952,966 $13.527.185 $12,689 676 
Se ee 4,305,821 4,220,235 4,072 ,023 
Interest on deposits. .............. 58,201 107 ,426 51,893 
co | $4,364,022 $4,327,882 $4,123,916 


* These figures cover revenue passengers only. No data available as to 
free transfer passengers. 











Deductions— 1906-07. 1905-06. 1904-05 
Interest on W: ak End debt-.......-. $650,319 $653,680 $654,758 
FE, ins nse ceecceewose 525,509 573,204 579,226 
Taxes, Boston Elevated-..........-. 318,189 344,823 358 ,905 
Compensation _ 3 eee 123,276 115,987 109,202 
Rental of subway...-............. 207,274 201,269 193,142 
Dividends on West End stock---.---- 1,200,874 1,190,248 1,190,248 
tt Dh cn canshacnasneaccese 9,180 9,180 9,180 
Rental to Old Colony Street Ry----- 40,362 37,783 33,772 
Int. on Boston Elev. funded debt---- 306 ,389 300,000 125,000 
East Boston Tunnel rental. --------- 51,371 49,708 35,398 
Depreciation Mase... -. 2.1 2.-.5- | eee ee eee 

ee $831,279 $851,778 $835,085 
Div idend. (6%)..-. 798 ,000 798 ,000 798 ,000 

EE, Se SO nn nce anadedenwe $33,279 $53,778 $37,085 


ROAD.—Sept. 30 1907: 








Miles.| Miles 
Main line first track (6.6 m. a te 223 | Owned bor Wont: Bud. ....+-.-.«+ 39. 
do second track(6.5m.‘‘L”’)188| Leases, trackage, &c.(16m.‘*L"’)_ 67 
Sidings, &c. (2.9 miles “pe 52 — 
| Tote (16 mites “L.”")......... =e 
Total (16 miles “L”’)....-.--. See, NO eae 


Ww eight of girder rails ls 70 to 100 Ibs. Cars, 3,505; horses, 288; dnote 
motors, 5,137; snow-plows, 305; snow- -sleds, 624: misc. vehicles, 554. 


OFFICERS.—Pres., William A. Bancroft: V.-P., Charles S. Sergeant; 
Treas., William Hooper: Sec., Daniel L. Prendergast: Compt., H. L. Wil- 
son —V. 85, p. 863, 920, 1143, 1460, 1576; V. 86, p. 105, 277, 917, 


Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley rvad. 


ORGANIZATION. —Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Company is now to be consolidated 
age Re Boston Elevated Ry. See particulars under latter company. 

. 86. p. 920. 

In Dee 1896 leased the right to use the subway at 474 % of the net cost 
of subway, stated approximately as $5,786,000 in ~~. 1898, when the 
third and last section was o — Entire length is 1 2-3 miles, with a 
trackage of about 5 miles e V. 63, p. 1065, 1117; 67, D. 528. 

In Aug. 1904 issued $150, 600. additional stock to pay for improvements, 
&c. See V. 79, p. 214, 787. Sept. 1904 issued $750,000 additional bonds 
of 1932, “natnaane amount up to $5,009,000; 0 more was issued to 
retire bonds due May 1 1905 (V. 80, p. 1729), and in Jan. 1907 $500,000 
more to retire bonds due on that date, thus bringing total amount (bonds 
due Aug. 1 1932) issued to $5,709,000. In April 1907 the Massachusetts 
Railroad Commission authorized $420,000 additional common stock at 
$85 per $50 shares. to cover cost of improvements made by the Boston 
Elevated. V. 84, p. 572. 805. The stock was at once offered to share- 
holders at that figure. V. 84, 932. Of this $56,500 was not taken 
by the shareholders, and in June 1907 the Oommission authorized the sale 
of the same at auction at not less than par. 84, p. 1369. The prices 
recelved ranged from 815g to 835g. V. 84, p. 1553. In Dec. 1907 Com- 
mission authorized a further issue, for same purp< a of $1,010,900 com. 
stock, fixing Issue price at $70 per $50 share (V. 85, 1520, 1578) | at which 
figure les accrued dividend) it was offered to stockholders (V. 86, p. 53); 
$935,450 was taken and remaining $75,459 ee sold at public auction; 
bringing $8034 per share. V. 86, p. 109, 482 

The Mass. R Commission on Jan. 301908 ‘authorized Issuance of $700,- 
000 15-year bonds on ac count of additions already made. V. 86, p. 287, 422. 


STOCK AND BONDS.— _ Date. Inriterest. Outstanding. Maturity. 
Com stock ($50)$11,.120,150.. -.-- 7A-O $11,120,150 Apr '08,31%4 
Preferred ($50) $6,400,000... ..-. 8 J-J 6,400,000 July’08, 4% 


Gold bonds of 1894______--.. 189 4% 2¢M-S_ 2,000,000 Mch 1 ‘1914 

Gold bonds of 1896, $2,275, | 1896 4¢M-N 815,000 May 1 1916 
000 not mortgage d ee 

Gold bonds of 1897, $2,700, =| 1897 4¢F-A 2,700,000 Feb 11917 

000 not mortgaged__-__.- 

Currency bonds ($1,000) att 1900 4F-A 4,743,000 Aug 1 as 
CD ccctncnancanedl ¢/ Interest at Old Colony Trust Co., Bo 

Bonds ($1,000) - ck 1902 4F-A 9, 000 Aug 1 1933 

Bonds ($700,000) _~- &r 1908 413 J-J "200. 0vv0 Jan 1,1923 
Bonds.—With the exception of 1900 issue (noted above) interest on all 

ae ero at American Trust Co., Boston. 


S.—Pres., Joseph B. ag Treas., Parkman Dexter.— 
V. 85, p. 1463, 1520, 1578: V.86,p 53, 109, 287, 422, 482, 549, 920. 


- (2) Somerville Horse RR. - + + -: - a <0 * 


Owns 8.04 miles of track. Leased to " West End Street Ry. pa $9,180 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) In Boston. 









BOSTON SUBURBAN ELECTRIC COMPANIES,—A trolley system. 
ORGANIZATION.—This company Is a voluntary association formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Newton Street Ry. (into which Waltham Street 
Ry. has been merged), Newton & Boston Street Ry., Lexington & Boston 
a Ry., Natick & Cochituate Street Ry., Middlesex & Boston Street 
Ry , } Natick & Needham Street Ry. and Westboro & Hopkinton Street 
y. The entire issues of the stock of these roads have been avaulred 
In 1902 secured entire ($324,700) capital stock of the Waltham Gas Light Co. 
V. 74, p. 377. (The Waltham Gas earned $185,050 gross, $47,595 net and 
$17,375 surplus above dividends in year ending Tune 30 1906.) In 1902 also 
urchased Norumbega Park and Lexington Park. Also owns all of the 
50,000 stock of the Suburban Mfg. Co. (company has no bonds), which in 
1907 completed an electric plant to supply power to the Newton Street Ry. 
On May 27 1907 amendments to the declaration of trust were passed by the 
stockholders, which confers upon the trustees certain powers with reference 
to disposition of securities and other property. See 84, p. 1246, 1306. 
The object in view is the consolidation of the W estboro & Ucckinten. the 
Middlesex & Boston and the Natick & Cochituate Rys. In 1908 fares on 
several of the subsidiary lines were Increased from five ‘to six cents. 
STOCK.—Shares have no par value, but in case of liquidation the Re 
ferred shareholders will be entitled to $100 per share, with accrued divi 
dends; the common shares eo pro rata in the remaining assets. 
(See V. 73, p. 1159, 1263.) 904 15,635 shares of preferred and 15 635 
shares of common were offered to shareholders at $66 67 for one share of 
preferred and one — of common jointly. Listed on Boston Stock Ex- 


change in April 1905 

Date. Tnterest. ae. Maturity. 
EE EEC a eae fg ee 
Preferred stock, $4 — 2. CUM .... Q-J 
“an payable Sept MO SRRsan Becks 8 bwccce- an GREIIO® aceuccaucs 


ROAD.—Companies owned and controlied operate in ani aggregate about 
141 miles of track from Needham on the sonth to Lowell on the north, and 
connecting at thre points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 
Divtdends.—First of $1 on preferred paid April 1902; also $1 ey 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $3; in 1905, $2; in 1906, $2 75; 
in 1907, $3. In ot Jan. div. postponed, making arrears of div. to 
that date $7 75. V. 85, p. 1645 
REPORT.—For Pn year ended Sept. 30 1907: Income, gross, $244,- 
910; net, $188,490; dividends, $141,357; surplus, $47,133; loss on Concord 
& Boston Street Ry., $1,122. 


OFFICERS.—Pres., Adams D. Claflin; V.-P., Wm. F. ——S 

Treas., Alden E. Viles; Sec., A. A. Ba ullantine: Asst. Treas.. G. M. VV. 

V. 84, p. 1246, 1306; V. 85, p. 653, 920, 1461, 1645; V. 86, p. 1468, 4528: 
(1) Lexington & Boston Street Ry,—Trolley. 
ORGANIZATION.—Incorporated in June 1899. Operation begun in 


May 1900. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SOLE EEE .ccness nous dnccstons $525,000 In’03-04,1% 
a morveage $500 ,000 gold \ 1900 4% ¢A-O 500,000 July 1.1920 

sok weeds Ubteit taste Med ra rane & at Beacon ae Co, oe. Trust. 


at 107% and thereafter at 105. 





EARNINGS.—Year to Sept. 30 1907: Gross, $151,134; net, $40,477; 
charges, $40,208; surplus, $269. 
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ROAD.—Owns and operates 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Arlington Heights ‘(terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square, Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord; lai- with 95-lb. girder rail and 60 and 70-Ib. Trail; operates 170 
mctors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, 2 work cars. 
—V. 83, p. 155, 818. 

(2) Natick ane Cochituate Street Ry.—Trolley road. 

ORGANIZ. ON.—Stock, $100,000, par $100. No bonds. Current 
liabilities Sent. 0 1907, $213,844. 

Dividends.—In 1898-99 to 1902-03, Inclusive, pald 8% per annum; In 
1903-04, 2%; In 1904-05, none; In 1905-06, 6% sin’ 1906-07,2%. 18% miles 
of track. 

Earnings.— Year to Sept.30 1907: Gross, $100,078; net, $16,780; charges, 
$14,766; dividends, $2,000; surplus, $14. 

(3) Newton Street Railway.—A trolley road. 

ORGANIZATION.—Chartered in 1887. In Dec. 1903 the Ratiroad Oom- 
mission authorized an issue of $292,000 stock, share for share,for the stock 
of the Commonwealth Avenue Street Ry. and $115,000, share for share, 
for the stock of the Wellesley & Boston Street Ry. V. 77. p. 2098. 

In Oct. 1907 Massachusetts RR. Commission approved the consolidation 
of this company with the Waltham Street Ry. (previously operated under 
agreement) and the issue of $100,000 new stock with which to buy the 
$100,000 stock of the latter road. 

STOCK AND BONDS. Date. Interest. Outstanding. | Maturity. 
Stock $907, = Gar SING) =.5. Sue Q-J $822,000 '05-'07, 2% 
Newton St Ry 1st M cur not} 1892 5 J-J 500 ,000 A 1 1912 

subj to call $500) $500 ,000/ Int. pay. at Am. Loan & Tr Co., 
Commonwealth Ave first mtg] 1896 5¢F-A 75,000 Feb. 4 1916 

*/Int. at Internat. Tr Co., Boston, Trustee. 
Waltham St Ry 1st mtge, ges 5¢J-D 100,000 1925 
,000 Int. at American Trust Co., peton, Trustee. 
br rent abilities a GEE amie see denies 515 "95 aetna ages 
ANN REPORT.—For years ending Sept. 30 (1907 ena only 
Include Ww Valtham Street Ry.) i 
907 
Gross seating... .WUS: 049 $361,596 
Net 367 107,608 
Interest.taxes,&c. 23. 172 66,411) 

ROAD.—Owns from’ Newton to Waltham, Watertown, &e., 13.30 miles 
track (measured as single); sidings, &c., 0. 57: trackage, 2. 49; total, 16.36 
miles; Commonwealth Avenue Street Ry., 7.62 miles; Wellesley & Boston 
Street Ry., 8.66 miles; Waltham Street Ry., 7.183; total oper., 47.547 miles. 

—V. 78, Dp. 2442, 2599; V. 85, p. 921, 


(4) Newton & Boston Street Railway.—Trolley. 


907 906. 
Balance for divs_-_ $20. 595 sat 197 
Dividends paid_ 18,050 36,100 
Balance. surplus_ 2/546 5,097 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000, par $100.... .... ...-... SEOO MES sacccceces 
1st t mtge me $500 ee SS ‘} 1892 5J-J 200,000 July 2 1912 

Not subject to call Int. epaliie at Am. Tr. Co., Trustee, Boston 
Current liabilities - t i. | ar prea 392 ji93 doi dnies Aicaliaaatidiagh 


Dividends.—In 1898, 5 %; in *09, Jan.,1% %; inApril, 14% %. None since. 

EARNINGS. a For year ending "Sept. "30 1907, gr: =. $74,005; net, $4,154; 
interest, taxes, 4,513; balenen, deficit, $30, 359 

ROAD. mer By 8: O48 miles track; track leased, "5.618 miles; Total 
trackage, Including sidings, 15.443 miles. 

(a) Newtonville & Watertown Street Ry.—Trolley. 

ORGANIZATION.—Operates about 5 miles of track. Stock, $50,000; 
outstanding, $50,000; par $100. Unfunded debt Sept. 30 1907, $59, ‘650. 
No funded debt. Operated by Newton & Boston St. Ry., under lease of 
_ at a rental of 7.2 % per annum on the stock, payable February and 

ugust. 

(5) Middlesex & Boston Street Ry.—Trolley. 

ORGANIZATION .—Organized in 1907 al toa © a the — = Middle- 
sex Street Ry., sold at receiver’s sale July 1 Massachu: R. 
—— ANB'BON the Issue of $300 ,000 BR» 2, Vv. 85, “p, 22 pak. 

STOC DS.— Date. Interest. Outstandt 
Stock, 3300 Rentimamre ca, hme eieieaeenieiees EE edits ace 
So Mid St Ry, 3100, 000, gold..f1895 Sg F-A 100,000 Feb 11915 

lInterest at internation) Fre ist Co., Boston. 
Cu rent liabilities Sept. 30 1907......-.....-.-... 126.604. 

EARNINGS.—For year ending Sept. 30 1907, gross, $89,875; net, $27,- 
683; charges, $8,453; divs., $3,000; surplus, $16,230. 

ROAD.—Owns 15.898 miles of track and runs from Hopkinton to South 
Natick; rails, 75-lb. T. Total operated, Including sidings, 16.067 miles.— 
V.85,p. 221. 

(a) Natick & Needham Street Ry.—Was leased to South Middlesex St, 
Ry. (now the Middlesex & Boston St. Ry.) at rental of 4% on the gt 000 
stock and interest on bonds. Receiver ceased operating road in Jan. 1904, 
and a large part of track taken up. Has outstanding $50,000 of 5 % first 
mortgage gold bonds due Feb. 1 1921. Formerly owned 5.822 miles of track 

(6) Westboro & Hopkinton Street Ry. 

ORGANIZATION .—Incorporated in 1901, and owns road from Westboro 
Py a ye 6.431 miles. Stock, $40,000; par,$10U0. nds, first mtge., 

$40,000, ‘due Nov. 11922. Current abilities Sept. 30 1907, $10,100. 
Sines for year ending a 30 1907, gross, $13,917; net, $2, 799; fixed 
caarges, $2,258; surplus, $5 


RASSAGH USETTS ELECTRIC COMPANIES.—Electric light and street 
ways. 





ral 

ORGANIZATION.—Formed in May 1899. Is not an inoorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. Rollins Morse & Bro. and 
Tucker, Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1, 000 of pre- 
ferred and $500 common was offered for $1,050), stated that “the Declara- 
tion of Trust contains strict Taping on against the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal lla- 
bility.’’ Comprised originally between 30 and 40 separate properties, but 
through consolidation there are only two operating companies, ee the 
Boston & Northern St.Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electric Light Co.The following is a list ot the companies controlled, 
with their share capital, June 1 1908: 


COMPANIES CONTROLLED JUNE 1 1908. 
res. 


Share: Shar 
Boston & No. St. Ry. Co....110 433] Hyde Park Elec. Light Oo... z, 3.875 
Old he nd Street Ry. Co... 77,122 


OEE Ce a A ER OT 190,429 
of the above 190,429 shares, meron yf all were at the date given owned 
by the Massachusetts Elec Companies. e stem comprises electrie 


street railway lines in 22 cities ond’ 70 towns in Eastern Massachusetts and 
New Hampshire and Rhode Island. The companies given cover the a a 
part of the street railway mileage north of Boston as far as Nashua, N. 

and Newburyport and Gloucester, Mass., and south as far as Fall Rus a and 
New Bedford, Mass., and Newport, R: I. , connecting directly with the 
street railway system of Boston. Various electric-lighting companies 
doing business In the same section are also included. 

STOCK AND BONDS.—The share capital is represented by certificates 
of participation, which give the ownersa proportionate interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 

on in Massachusetts. Listed on the Boston Stock Exchange In April 1901 
,500,000 ——— stock Was authorized May 29 — and sold to a syndi 
ate. ‘For consolidated b sheet ontrolled, see V. - 

457: this balance sheet shows $19, Aves 900 aggregate stock of the contruiled 
companies Sept. 30 1907, $17,882, 000 funded debt Sept. 30 1907 and 
$2,685,000 notes payable to outsiders. 

ate. Rate. Outstanding. Dividends. 
mon stock, par $100} .... ....... WOO OO cancncnccs 





Comia. eee 

Pref. stock, par $100 ($20,-| .... 4J-J 20,557,400 July °04,2% 
557,400) , Yee 

Coupon notes, $3,500,000,) 1905 4% po... - 000 July 1 1910 
red at 102 any int date}Interest at old Trust Company 
($1,000), gold...-...--... J} Bosto By 
Of the new coupon notes of 1905, $4, 700" new th were issued to retire the 


prior notes. The oe | o these notes consists of $3, 656,300 stock of 
x Old Colony St. Ry d $718,700 stock of the Boston & Northern 


Ry. See V. 81, p. 7526, 1436. 





REPORT.—Report for the year ending Sept. 30 1907 (see ‘‘Chronicle 
Dec. 7 1907, p. 1457), shows receipts from dividends, $880,837; from Inter- 
est on notes, $82,004; total, $962,841; expenses, $16,630; Interest, $157- 
50 Dahm Hy Fy 711; previous surplus, $77 174; total surplus, $1, 566 885 


CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS.* 











Year end. Sept. 30— 1906-07. 1905-06. 1904-05. 1903-04. 
Earnings ......<.....- $7,758,511 $7,518,240 $6,734,127 $6,380,863 
Expenses ......-.-..-.- 5,000 ,652 4,883,552 4,456,303 4,479,520 

Net earnings-------- $2,757 859 $2,634,688 $2,277,824 $1,901,343 
Charges ........------ 1,702 623 1,594,503 1,543,514 1,462 626 

Divisible Income. ---- $1,055,236 $1,040,185 $734,310 $438,717 
Dividends... ......-<-- 880,773 710,406 372,448 466,003 

Balance ..---.------ $174,463 $329,779 $361,862 def.$27,286 


*The Georgetown Rowley & Ipswich Is included In 1906-07, 1905-06 and 
1904-05, but is not Included In preceding years. 


(DIVIDENDS.—First div. on pref. stock, 2 2 was paid Dec. 1 1899; also 
% June 11900. Div. period then changed to J&J and 2 1-3% _— Jan. 
ige1, July 1901, 2 %; in 1902, 4%; in 1903, 4%; in 1904, Jan.,2%;July,2 %. 
‘The Jan. 1905 dividend was "passed and none paid since. See V. qv, 2642, 
2456, and V. 85, p. 1646. 

PLANT.—The street railways controlled have 891.68 miles of main line 
and 931.94 miles of track, and own and operate 2,020 cars, of which 927 are 
closed and 1,093 open cars; power stations, 16, with a capacity of 53,410, 

OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cotting; Sec. 
Everett W. Burdett; Treas., J. H. Goodspeed; Gen. Mgr., P.F. Sullivan 
Gen. Auditor, D. Dana Bartlett. a Committee: Messrs. Gordon 


Abbott, Charles Francis Adams 2d, E. Foss, Percy Parker, Philip L. 
Saltonstall, Charles E. ert and Philp Dexter. Office, 84 State St., 
Busion. V 83, p. 626, 818. geet: . 84, p. 51; V. 85, p. 531, 1210, 


1339, 1457, 1577, 1646; V. ie. _s 668 


(1) Boston & Northern Street Ry.—An electric road.—(See Mapon p. 13.) 
ORGANIZATION .—This was the Lynn & Boston RR., but on July 23 
1901 name changed to eg — The Lynn & Boston RR. was incor- 
— under laws of 61859. In 1900 absorbed the Gloucester 
. Ry. (which, Jan. 18 1900, - absorbed the Rockport St. Ry.) and the 
Wakeneld & Stoneham St. Ry., which latter, on Dec.31 1899, had absorbed 
the Woburn & Reading, the Salem & Wakefield, the Mystic Valley and the 
Reading & Lowell. In April 1901 acquired the Beverly & Danvers. In 
May 1901 absorbed the Lowell Lawrence & Haverhill and the North Wo- 
urn. The Lowell Lawrence & Haverhill had in Nov. 1900 been consoli- 
dated with the Lowell & Suburban, and the latter had previously received 
authority to lease the Nashua St: Ry. On Mch. 2 1903 absorbed the 
Gloucester & Rockport St. Ry., previously leased 
In June 1903 received —_ rmission to issue stock in exchange, share for 
share, for Middleton & Danv. seeks and for Law. & Read St. Ry. stock. 
The Middleton & Danvers had previously absorbed the Haverhill & Ando- 
ver St. Ry. and the 2 & agg 3 had absorbed the Reading Wake- 
feld & Lynnfield St. a. 1906 exchanged its stock for stock of 
ae Ne ge tg tt, & spoute St. Ry. and the Lowell & Boston St. Ry 
» Pp 





In Jan. 1907 Railroad (Commissioners granted permission to —_ $300,000 
— stock for additions and improvements. V. 84, 

In Nov. 1907 RR. Commission granted ar to eas $410,000 
additional = Py bonds, which wiil make total of these bonds out- 
standing $2,586,000. On March 17 1908 shareholders authorized an issue 
of $1,250,000 on cumulative x4 stock to retire floating debt. Stock 
to be subject to call at 120. 720. yo yon Railroad Com- 
mission has been petitioned for perniasion to issue s 

In 1907 obtained permission to do a freight business | = a majority of the 
towns along its line. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c 
DPT CR cctecucneh Goan abeagad $11,043,200 In 1907,5% 
Ref mige, $15,000,000, cold} 1904 4¢J-J3 2,176,000 July 1 1954 

fn, ES c*f{Int. at American Trust Co., Boston, Trustee. 
wamisnons Street Ry consol{ 1890 5 J- 711,000 Suly 1.1910 

mtge ($1,000)........... Interest ae Knickerbocker: Tr. Co., N. Y¥. 


Manhattan Trui 

BE EE Min ccicnwcossue { 1890 M-N **$100, 000 May 1 “1910 
American Trust Co., Boston, Trustee. 

Essex Electric ist.......... 100,000 Jan 1 os 


Co., Boston, Trust 
Lynn & Boston ist mtge, s;| 1894 5¢J-D 3, 723, 000 Dec 1 i924 


$5,379,000 ($1,000)____c*/Int. at by hy a ed Tr. Co., Boston, Trustee. 

R T 1st mtge ($1, pera, 1900 180, 000 June 1 1920 

$180,000, gold_..-....... Int. at Mercantile Trust Co., Boston, Trus 
HGGD ist mtege........... 1899 35,000 Meh. i 1919 
Coupon notes, $405,000---_--- 1897 6A-0 405,000 April 1 1917 


Plain bonds secured by Lynn 
& Boston mtge of 1894— 


Lynn & Boston, deb___--- 1892 5M-S 186,000 Mch 1 1912 

seer ta | ___O! EY 1890 6M-5S 4,000 Sept 1 1910 

Sa eee 1 6 J-J 10,000 July 1 1911 

Glo ucester Es’x & Bev ist M, :} 1896 5igJ-D 125,000 Dec 1 1916 
$125,000 ($1,000), gold_c*/ Interest at Amer - Co., Boston, Trustee 


. TF. 

Wakefield & Stoneham ist) 1895 5¢M-S 

mtge, $150,000, gold___-c 

The last , « is redeemable at 105 after March 11900. Interest at Amer- 
ican Trust C Boston, Trustee 

The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 

The Rockport St. Ry. has outstanding $12, “a 6 % coupon notes due Oct. 
15 1916, interest Payable April and Octobe 

The Gloucester & Roc kport ~~ outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915 


LOWELL LAWRENCE & HAVERHILI|. 

OCK yg a Date. Interest. ee. gs 
Stock ($100), common-_----_-- Was a. me for Lynn & Bos 
Merrimack Valley mStreet Ry] 1891 5¢A-O $342 000 April “1911 

ist mtge, gold........... Interest ¢ Inter. Tr. ‘Sa "Tru stee, Boston. 
Lowell Lewrence & Haverhill) 1893 g J- 000 June 1 1923 
= ae. $1,900,000, gold, oe. to call for the oak eo at 105 & int. 


150,000 Mch 1 1915 


PELE ELIE PORE c*)Int. at ey Trust Co., Trustee, Boston. 
People’s St Ry, West New.) 1808 5 J- 7 64,000 Jan 1 1928 
bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 


bonds, assumed -_--.....-.-.-. J 

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Valley 
bonds when due 
Lowell & Sub St Ry 1st mtge, ea} 1891 gJ-D 1,000,000 Dec 1 1911 

| pe - Int. at the « ane. Tr. Co , Boston, Trustee, 

Bonds.—Of the $15,000, 000 Boston & Northern bonds, $7,941,500 are 
reserved to retire prior liens. These bonds have no sinking fund ‘and are 
not subject to = Of the $5,379,000 first mortgage bonds of the Lynn & 
Boston RR., $363,000 have been canceled, and the unissued balance Is to be 
used to take up yo bonds. The Merrimack Valley St. Ry. ist mtge 
bonds are redeemable at option at any time after 10 years from their date. 


DIVIDENDS.—From 1880 to Oct. 1899, incl 8%., yearly; in 1900, 7 
in 1901, 6%; in 1 ore om in 1903, 5%; in 1904, 2% %; in 1905, 2%: 1 
1906, 5%: In 907, 5 

ROAD. iene the =e of the Mass. Electric Companies north of 
Boston, embracing 460.791 miles of main and 2d main line and 479.405 
miles of track—ali cme. 

ANNUAL REPORT.—For fiscal year endin =’ Sept. 30 1907, of all com- 
panies included In the Boston & Northern St. Ry.: Gross, $4 ,618,992; net, 
$1,652,689; other Income. $11,314; charges, $1, 036,077; dividends (5%), 
$552 160; surplus, $75,766. 

OFFICERS.—Pres., Oo * Sullivau, Lowell; Treas., C. R. Rock- 
well. V. 81, p. 1846; V. 82. 1155; V. 4, p. 995; V. 86, p. 720, 1223. 


(a) Boston & Catone Steet By.—owns 4.379 miles of track. Leased 
to Lynn & Boston Street . at $7,260 per annum, equal to 6% on 
$121,000 stock, payable eb. 

(>) Boston & Revere Electric Street Ry. 


ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
1895 for 99 years to Lynn Boston, which guaranteed interest on the 
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$50,000 bonds (of which $40,000 had been retired up to June 1908) and 
dividends on $5V,000 stock from July 1 1898 at 5% perannum. In June 
1908 application was made to Mass. RR. Commission for authority to make 
a new issue of $50,000 20-year 5% bonds, to repay lessee for sums advanced 
in paying off old bonds 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i Ce EE Siccccncnae came 5 J-J $50,000 See text. 
ist mtge drawn at 104 ___.. 1890 5 F-A 14,500 Feb 1 1910 


Int. (not pr.) gu. by B.&N.sInterest at Amer. Trust Co., Boston. 
ROAD.—Total track, 3.812 miles. 


(c) East Middlesex Street Ry. 


ORGANIZATION.—Owns 18.6 miles of track; sidings, switches, &c., 
0.8; total, 19.4 miles. Leased May 1 1893 to Lynn & Boston (now Boston 
& Northern) for 99 years at a rental till May 1 1896 of $18,000 yearly in 
addition to fixed charges; then till May 11901, $24,000 yearly; and for re- 
mainder of lease, $30,000 yearly. Eight per cent dividends had been paid 
but on Hey 3 1 1901 were increased to 10% 


STO AND BONDS— Date. “Interest. Outstanding. Maturity. 
Stock ($100) a a $297,700 See text. 
Plain bonds, int. gu. (end)... 1898 5 MM s 120, ‘000 Sept 1 1918 
Refd bonds, int. «_¢ )... 1902 4J-J 100/000 Jan 1 1922 

Interest at State National Bank, Boston. 


The lessee in the lease agreed to stamp both issues of the —, — a 
guaranty of the interest—principal is nut guaranteed.—V.67 

(d) Nashua Street Railway.—tTrolley. 

ORGANIZATION .—Incorporated Aug. 14 1885. On July 1 1900 was 
leased to the Lowell & Suburban for 99 years, and lease now runs to Boston 
& Northern through consolidation. 

Rental.—Dividends are payable Jan. and July at > rate of 4% in 1901 
5 % in 1902 and 6 % for the —= 98 years of leas 

TOCK, BONDS, &c.— Interest. Outst’ oe. me Sad 


Stock, $325, 000 (par $100) $3 See tex 
First $150, aS} 1901 4¢A-O 150" O00 Oct 1 i931 
($1,000), gold -.-.-..--. Int. at Old Colony Tr. Co., Boston, Tru: 
Bonds.—Entire issue may be called on and after Oct. 1 1906 at 105" ‘and 
accrued interest. Interest guar. by the Boston & Northern St. Ry. 
ROAD.—Operates 15.52 miles of track. 
(e) Winnisimmet (Street) RR. 


ORGANIZATION.—Owns 2.06 miles of track. Leased to the Lynn & 
Boston for 999 years from 1880 at $3,000 per annum. Capital stock is $50,- 
OVU; par o5¥u. VDivirenmusia 189400 L8Ur Liclusive 6% per annum, 

(2) Old Colony Street Ry.—(See Map page 13).—A trolley road. 

ORGANIZATION.—This was formerly known as the Brockton Street 
Railway, but on Feb. 15 1901 name was changed as above. The Brockton 
Street Ry. was a consolidation of the Broctkon Street R 
Brockton & Holbrook and Whitman Street companies. 
solidated with the Boston Milton & Brockton, the Brockton Brid: 
Taunton, the Brockton & East Bridgewater and the Taunton & Brockton. 
Subsequently was also seme conee with the Quincy & Boston and the New 
Bedford Middleborough & Brockton. 

In Nov. 1900 Mass. RR. ae oo nee y ry > oelindale. to 
the South Shore & Boston and the West ndale 4 South 
Shore & Boston comprised the Braint: Ly fy Ty cymouth Stree the 
Bridgewater Whitman & Rockland, the Hingham Street Ry “the Tatter 
being a consolidation of pew Hingham, the Hull and the Nantasicet eemerte) 
the Hanover Street Ry. and noe Rockiand & Abington Street , fei est 
Roxbury & Roslindale St. Ses — the orfolk Sub- 
urban, the Norfolk Central FA the, eedham & Boston 

In Jan. 1901 also pao authority to acquire the Globe St. Ry. (after the 
Globe St. Ry. had first absorbed the Dighton Somerset & Swansea St. Ry 
the Taunton St. Ry. ‘and the Providence & Taunton). On July 1 1901 
leased the Newport & Fall River Street Ry. 

In Nov. 1907 RR. Commission granted permission to Issue $200,000 
additional ref. mtge. bonds,which will make amount outstanding $3,092, 000: 
Shareholders March 17 1908 authorized an issue of $750,000 6% cumulative 

a. ao said stock to be subject to call at 120. 86, p. 721. 
Mass. Comm. has been petitioned for permission to Issue same. 

Lease. ee 1903 the Boston Elevated Ry. all this company’s track 


urchase 


in the City of eee for 99 years. The lease provides for the payment of 
all taxes and also 6% % on replacement value pappceieed at $353,979, less 


the rental of certain short — of track a) ta = 866) of ‘property 
leased as of date Feb. 16 1903 and 4% on all additi betterments. 

Freight rights.—In 1907 Mass. Commission pineal a authority to carry 
freight and express. 


STOCK AND BONDS— Date. Interest. a ding. Matu 
ORE SN NRE ce inececkes edhe ., etranan 712,200 In '07, 4% 
, $10,000,000, gold) 1904 gJ-J 3 Roe. 000 Ray Ee 1 = 


- at oid Colony Tr. Co. Bos 
0 4% A-O 


All hint 18 9 
= 1892 
} 

} 


Br’ Stin St Ry bonds 4 3,000 tend : i916 

onds, gold_....-. 5¢ 5,000 0 Jan 912 

“Brockton (Consol) St} se- \836 5¢ ‘A-O 680° 000 Oct i ipod 
& po M $750,-| cured Subject to call at 105 and interest. 


Gee, Gee ..ccasss J ate at State os Trust Co. 
Boston” Mito mn & Brockton) 1899 5 J-J 100,000 ‘uly 11919 
ist mtg bonds, $100,000__/Int. at Inter’l Tr. Co., Boston, T. Trustee. 
Br’ckt’n Bridgewater & Taun| 1897 200,000 —_ 11917 
1stM,g, oe 000($1,000)c*/Int. at Am. Tr. Co., Boston, Trust: 
Brock & E Bridgewater Ist 30,000 Feb “11918 
ey 9 aes Boston, Tru 
Taunton & Broce st 100,000 Aue “11917 
mortgage, $100, 000 ty’ Int. at State St. Tr. Co., Boston, Trustee 
N Bedford M’dleboro&Brock| 1900 5¢ 325. — Jan 1 1920 
1st M,$325,000($1,000), g_ ~ at a Tr. Co., Boston, Trust 
Braintree mortgage 894 6 J-J 35, "000 Fuly 25 1914 
State St. Trust Co., a Trustee 
Globe Street Railway S Securitie 
nterest. Outstanding. Maturity. 
ist M, $750,000, gold, $1, er | Ogee 5¢A-O $750,000 April 1 1912 
each Redeemable at 105 and int. = April 1 1902 
Int. at Mercantile Tr. Co., on, Trustee. 
Debentures, g¢ ($1,000)_...cf 1892 5¢ = 4, 550, 500 July 1 1912 
Debentures, g¢ ($1 000) ---_¢4 1894 5¢ 125,000 Mch 1 1910 
|Int. on the Glebe Street debentures is pay- 
| able in New York at New York Trust Co. 
Dighton Somerset & Swan} 1896 gJ-D 109,000 Dec 1 1915 
b'ds, $125,000, g. 8 sf Int. at International Trust Co.., Ba ne Tr. 
05, after June 1 °01($i ox king fund is $3,000 a y 
Taunton St Ry ist M { -J 350 0,000 "Jan 11914 
Do Debentures 5 M-S 200,000 Mch 1 1914 
|Int.on Suntan Street Ry. bonds payable at 
Am. Trust Co., mortgage trustee, Boston. 
Prov. & Taunton St Ry ist g| 1898 5igM-S 0 Sept 1 
($1,000) , author’d $200,00 American Trust Co., Boston, Trustee. 
South Shore & Bostoa St. Phe facmiies- 
Date nding. Maturity 
Bonds, ist M ($1,000), gold, 1809 or. x “$333, 000 Aug 1 1916 
Se - at Amertean Trust Co., aesten. 
Braintree & Weymouth west 


Tru 
897 5¢M-S 80,000 Mch 1 tot? 
pen etadnmnel Int. at International Tr. Co., a 
me} 


, Trust 
5, 000 Nov 1 1917 
st mtg, on. 
Rockland Abington, 1} 


RES 
RQ 
3 
a 
“ 
iS 


106, 000° May 1 1915 
mtg, $100,000, gold__..c*/ Int. at Old Colony Tr. Co., Boston, Trustee. 


West Roxbury & Roslindale St. Railway Bonds. 


ate. nterest. Oustanding. Maturity. 
ist M, $150,000, g, af (9500, ne} 1896 5¢M-S $137,500 Sept 1 1916 
red at 103 afterSe: 


& 
Int. at a. Trust o Boston, Trustee. 
Norfolk Central st et 1898 gJ-J 7,500 July 1 1918 
ONE; SIRE BOO ckdc sndawis q Su RLS to call re.. July 1 1903.) 
(Int. at Internat. Trust Co., Becton Trustee. 


- 5 J-J 59,000 July 1914 
ge nternat. Tr. Co., Boston, Trustee. 
Bonds.—Of the new $10,000, 000 “hia Colony Street Ry. mortgage, $4,- 
—, os afe —— for Pee liens. These bonds are not subject to call. 

e 1892 to 1898 inclusive was 6%; in 1899, 8 %; in 1900. 
8%: 1901, 6 O% a or , 5%; in 1903, 5%; in 1904, 3%; in 1905, 2% 
n ) 


ROAD pat AK: iy system operates 353.308 m. main and 2d main line 
Gactuding the Newport & Fall¥River St, Pai ) and 396.615 miles of tr: : 


ch includ ), comprising the lines oft 
Mass. Electric Companies south of Bosto: 


Norfolk Suburban, ist mort- 
ga 


judes tr 





REPORT of consolidated companies Cnet juding Newport & Fall River) 
for year ending Sept. 30 1907, gross, $2,781,955; net, $994,355; other in- 
come, $124,708; charges, $714, 792; dividends, $308,488 (4%); surplus, 
$95,783. V. 81. p. 1846; V. 82, p. 870; V. 86, p. 721. 

(a) Newport & Fall River Street Ry. 

ORGANIZATION .—Organized Jan. 1898. July 1 1900 consolidated 
with Ne vport Street Ry. Has alsojconsolidated with Newport Illuminat- 
ing Co. Embraces 20.59 m. of track in and between Newport and Fall River: 
also electric lighting. Was leased on July 1 1901 for 99 years to the Old 
Colony Street Ry. for a rental of 6% per annum and interest on bonds. 
The Mass. Elec. Companies disposed ‘ot its holdings in Feb. 1902. 

STOCK, BONDS, ETC.— Date. Interest Outstanding. Maturity. 
RS a $900,000 See text. 
Newport Fall River ist) 1898 5 F- 240,000 mor 1 1918 

ID ca iias:seran cep Sian tiene American 7 Co., Boston, Tru 
Consol mereaege. $1,000, 000, are J- 477 ,000 July 1 1954 

($1,000) ee, , ae Co., Boston, Tru 
5 J-D 0,000 Dec. “~ “1910 
cj Interest at bay + eae Trust ey Prov., R.I. 
‘AR ) iene 63,500 Oct 1 1925 

Bonds.—Of the new mortgage for $1, on ‘000, $354,000 are reserved ge 
retire prior liens and $169,v00v are reserved for, — additions at 50% 
of cost. Not redeemable. V. 79, p. 213, 501, 1462. 

EARNINGS of the Old Colony St. Ry. from chime of the Ne 

& Fall River St. Ry. for year ending June 30 1907 were: Gross, $257, 
,,° ~~ % 751; surplus, $72,377.—V. 56, Pp. 1249: 

421. 






ort 


,374; 


arges, $ 
213, 501, 1462; V. 86, 





BOSTON & WORCESTER ELECTRIC COMPANIES. 

ORGANIZATION.—This is a voluntary association organized under a 
trust agreement dated Dec. 29 1902. Its ——— consists of the capital 
stock and $300,000 “note payable” of the Boston & Whe ge? Street Ry. 
It has issued 33 ,936 4% cumulative preferred shares and 34,614 common 
shares, no par value; but in case of liquidation preferred shares receive $100 
each before be participation ofcommon. In Jan. 1905 was listed on Bos- 
ton Stoc! Stock was increased to —— amount by the issue 
in July 1906. of 6, 6.000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 

REPORT.—For year to Sept. 30 1907 dividends received from B. & W- 
St. Ry. stock, $103,494; miscellaneous Income, $36,060; total Income. 
$139,554; expenses, $2,153; dividends, $135,744; surplus, $1,657. 

DIVIDENDS.—First div. on pref. stock, $2, paid July 1 1904; $2 Jan. 
= — $2 July 1 1905. In 1906, $4. In 1907, Jan., $2. In 1908, 

an., _ 

OFFICERS.—Pres., A. E. Childs; V.-P., William M. Butler; Sec. and 
Treas., George ‘. Butman. —V. 83, p. 36, "154; V. 84, p. 101; V. 85, p. 
1458; V. 86, p. 

() Boston a enaniees Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901- 
Franchise perpetual. on —— line between Boston and Worces™ 
ter and has purchased all franchises and property of the Framingham Union 
St. Ry., Framingham Southborough & Mariborough St. R rand the Marl- 
borough & Framing - Ry. In March 1907 Mass. Commission 
ge ont to do an express and freignt business over entre line. in. 
rae 1907 RR. Commission authorized issue of $300,000 additional stock 

85 “4 1143) and In Nov. 1907 $300,000 additional bonds to provive 
ior’ floating debt (V. 85, p. 1268), both included in outstanding eget tot 

STOCK AND BONDS— 





Date. Interest. Outstanding 
SS eee - $2,025,000- Janos. 3 3% 
Bost & Wor ist $2, s} 1903 4% ¢F-A 2 58 oe Aug 1 1923 
500,000, gold ( Gis 00) _.c* J Interest at American Trust Co., Bos., Trus- 
Fram Union ist mortgage... .--- . 47,000 1909 
Fram So & ‘Marl ist — = -{ 60,000 = 1 1919 
Interest at Amertean, Trust Co., Bos., Trus. 


ates SUE 2 BOOP... . 6... nnn seeks 


2,204 
*Includes $600,000 notes 


ayable held by B. & wv Hiectrte Cos. which 
have since been reduced to $300 300,000 by new issue of $300,000 stock men- 
tioned above. Also includes $462. 205 notes held by banks, to retire which 
the $300,000 additional bonds above mentioned were authorized. 
Dividends.—Paid 3% July 1904; In 1905, 6%; In 1906, 6%; in 1907, 6% 
REPORT.—For year ending Sept. 30 1907: Gross, $531,560; net, $258. 
196; charges, $151,662; dividends, $103,500; surplus, $3,034. 
ROAD.—Owns and operates 78% miles of track, a considerable port!-n 
wer ropa right of way, between Boston & Worcester. Ralls, 75-lb. 


by ag —Pres., Willlam M. Butler; V.-P., A. E. Childs; Sec. and 


Tre . A. Butman.—V. 81, p. 1722; V. 85, p. 220, 863, 1143, 1268, 
1338, “yabe: “"V. 86, p. 601. 





BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 
ORGANIZATION eae in Ohio in 1902. 
STOCK AND BONDS— Date Interest. 


Outstanding. Maturity. 
Common, $750,000, Yr ee a aE = Dt  scananasebe 
Pref, $250,000, ($100)6%n-c. _... ------- DEEMED  sasnccenke 
ist M, $1,000,000, gold ($500) bgp 5 ¢M-N 231,000 ney 1, 1933 


and $1,000) t. at Union Tr. Co., Detroit, rustee 
Bonds .—$756 ,500 bonds ‘ae salieel for extensions at $17, d00 per mile 
~ k, $12, — company’s treasury. No sinking fund and bonds are not 
su ° 


oe year ending Dec. 31 1907, gross, $55,383; net, $25,- 


ROAD.—Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile com leted and 
right of way secured for about 12 miles. Standard gauge, 60-lb. T rail. 
Connects at Bowling Green with the Toledo Bowling Green & Southern 
Traction Co., at Pemberville with the Toledo Fostoria & indlay Ry. and 

at Woodville with the Lake Shore Elec. Ry. Furnishes electric light and 
power at Bowling Green, as well as hot water neang. 

OFFICERS.—Pres., John R. Jones; V.-P. and n. i. E. H. Me- 
Knight; Sec. and Treas., Chas. H. . Draper. —V. 78, p. 76 


BRATTLEBORO, VT. 

TWIN STATES GAS & ELECTRIC CoO. 

ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the Brattleboro Street Ry. the Bratuevourv Gas Light Co. and the 
Dover Gas Light Co. V. 83, p. 562. Control Is held by the National 
Light, Heat @ vues é oth 

STOCK AND BON Date. 
Common, vee. 000, “100 i paces 
Preferred, $250,000 ($100) 





Interest. Cesena. Maturtp. 
By LORS $1, etry Bae eee a 


ist and ref M, $1,500,000, g 1906 4% ¢g A- 557, 500 Oct 1 1926 
{$500 and $1, es 2 Int. at Knickerbocker Tr. Co. N.Y., Trustee 
Dover Gas Light cop mort- 305 5,000 0 ‘Sept 1 1925 


gage, $500,000 ___._____- 
ae Gas & rlec, mortgage, 
$250,000 


Brattleboro a LC 
onds .— 


ES AS 25 
Union Safe Dep. & Trust Co., Trust 

1903 5 75,000 Feb 1923 
the $1, 500. 000 new bonds, $500,000 are reserved for prior 
Hens and saa 500 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 


ROAD.—Operates 5 miles of track in Brattleboro, in oe to gas and 
electric-light plants in Brattleboro, Vt., and Dover, N. 


OFFICERS.—Pres., William M. Wherry: V-P., Wn. “e. Pratt; Sec. 
and Treas. D. Mart in. —V. 83, p. 499. 


iy . 





BRISTOL, CONN. 
BRISTOL & yi apd rd TRAMWAY CO.—A trolley road. 
furnishes electric light 
ORGAN IZATION. pro he Se . 
pleted in 1906. ee perpetu 
stock Was pooled for 5 years. 


Also 


: 1893. A gas plant was com- 
n August 1006 a majority of the 
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STOCK AND BONDS— Date. _—siInterest. Outstanding. Maturity. | 


Stee, Baceee ee teeee) on --~ on een eae $250,000 1906-07 6% 
1st mortgage, $500 ,000, gold‘ 1905 4% g¢M-N 340,000 Nov 1 1945 
($500 and $1,000)........ {Interest at Bristol National Bank, Bristol. 


(Treasurer of State of Connecticut, Trustee. 
Bonds.—Are i to call “afver 5 years at 102; after 10 years at par. 
EARNINGS.—For years ending June 30. 
Railway Ratlway Gas &Ekc. Interest 





Year— Gross. Net. Lig., Net. & Tazes. Dividends. Balance. 
1907 - -- $84,860 £35,043 $25,781 $22,934 $15,000 $22, roe 
ee 71,761 26,908 21,407 22.324 12,000 13,99 


ROAD.—Operates about 13 %{ miles of track laid with 56 and 60-lb. T nae oy 
from Bristol to Plainville, with branch to Lake Compounce and to Terry- 
ville. Standard gauge, 29 cars and 3 snow plows. 

OFFICERS. —Pres., Miles L. Peck . E. Pleree: Sec. and Treas. 
M. L. Tiffany; Gen. Man., G. E. Cockings. nol. 81, p. 776 


BRISTOL, TENN. 
BRISTOL GAS & ELECTRIC CO.—Trolley, gas and electric light. 
ORGANIZATION.—Incorporated in N. Y. to consolidate the Bristol 


Gas & Electric Co. (Va.) and Bristol Belt Line Ry. Cu., all the stock and 
bonds of which vray pd it acquired. Franchises are perpetual 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 $100) EES Eo CEE 8 eee 
lst mortga $375,000, gold) 1903 . tes 263,000 Jan 1923 

($500 an $1 ,000) .-..- c&r} Interest at fetropolitan Tr. Co., N.Y.,Trus. 


Bones are subject to call on any interest os at 110 and interest. 
RNINGS.—For year ending Dec. 31 1907 for both Bristol Gas & 

Blectrio Co. and Bristol Belt it Ry., Rs, $70,142; net, $24,241; tixed 
charges, $13,626; surplus, $10,6 

ROA "—Operates about 44% the of track. 

OFFICERS.—Pres., B. a Dulaney, Bristol; V.-P., C. Hobbs, ee | 
York; Sec. and Treas., C. H. St. John, ar ee. and Pur. Agt., S. M. | 
Vance, Bristol.—V. 77, p. Baas: V. 83, p. 627 


BROOKLYN, N. Y. 


BROOKLYN RAPID TRANSIT—(See Map, page 16). 
ORGANIZATION .—Organized Jan. 18 1896, per plan I “Chronicle, 





V. 60, p. 1145, to succeed to the property of the old Long Island Traction | 


Company foreclosed syndicate headed by the late ex-Governor Flower 
having then bought control. [s not a railroad corporation, but was or- 


ganized under the Business Corporation law of New York to hold the stocks | 


and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 
ASSETS.—The following is a statement of Mey stocks and bonds owned 


by the Brooklyn Rapid Transit system April 1 1908. 
Stocks 
Entire capital pee Brooklyn Heights RR. Co. (par)....--.- $200,000 
Entire capital sto.k Bkln. Q’ns Co. & Suburban RE. Co. (par}. 2,000,000 
Entire stock Sea Beach Ry. Co., par value__---..--.-.-.--.. 650 ,000. 
Entire issue of the com. stock of the Nas. Elec. RR. Co., par.. 8,500,000 | 
63, bw 75 shares out of 65,000 ge - the 4% cumulative pref. | 
stock of Nassau Elec. RR. Co., par..............-...--.-. 6,367,275 
47,859.85 shares out of 50,000 shares ot the 5 % non-cumulative | 
ref. stock of the Brooklyn Union Elev. RR. Co. a eee 4,785,985 
138, 308.31 shares out of 130,000 shares of oe common stock 

of the Brooklyn Union Elevated RR. Co., par-.---.------ 12,530,831 
Entire capital stock of Coney Island & Gravecend Ry. Co. owt 

StORGINE, DOF oon cc cccsns ecco cc cow cgecceccsccecseccncs 350,000 
1,462.28 shares Brooklyn Rapid Transit Co., ues ninitarentea tet Siaree 146,228 
Entire capital stock of south srookiyn Ry. (par) -----..-.-.-- SUV ,vUU0 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Dev Seeman O8.)., DOE. oncu cc sedceuce 980,000 
Entire capital stock of the Transit Dev elopment a eee 500,000 
Entire stock of the — RR. Co. (owned by the "Transit 

ee 250,000 
500 shares of the Bride Opecating oe aa 50,000 

$37,810,319 

Bonds 
*1st M 5% bonds Bklyn. Queens Co. & Sub. RR. (par Bea e~e-~ $2,000 ,000 
1st con. M ‘Bklyn. Q’ns Co. & Sub. (owned nt. Bklyn. H’ts Co.)- 50,000 
*lst mortgage 5% bonds Brooklyn Cit |. EOE TRS 1,627,000 
rey ys gold mtge., 4%, Brooklyn + RR if Sesh x Rhea 400 ,000 

Gold 5% bonds Brooklyn Rapid Transit. SRE SCRE RO 30,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co_.......-.-.... 9,442,000 
2a mtg. 5% b nds Bklyn. Bath & West End ed (owned by 

Transit Deve onoment Co.) - 1,000 
Consol = 4% bords Sea Beach Ry. “(owned ‘by 2 Nassau Elec. 

EN. WDE gira kee - os eaecnst ste 


oh BS AGE RS Phan PES oR. 22,500 


5u0 
1 goomposing guaranty fund for ‘performance of Brooklyn cits RR ir 
ase. 


“erhe Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893. pew tty all fixed charges, organization expenses, taxes and 10 % 
dividend on $12 000,000 of stock. ‘The lease is nominally to the Brooklyn 


Heights RR. Co., “o the Brooklyn Rapid ag Co. owns the entire cap- | 
8 the Helghts Company | 


ital stock of the Brooklyn Heights Co. In 
leased the Brooklyn Queens County & PF... SRR The lease was re- 
newed year by year, rental being ones ane. taxes and organization ex- 
penses. On July 1 1901 the B. Q.C S. began operating separately again. 
On April 1 1899 the Heights Company tem ar leased the Nassau Elec- 
tric RR. ter permanent leases were ma but.on June 30 1904 presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was can 
In Aug. 1906 the company’s right to charge a 10-cent fare to Coney 
Island was yp nd) and riotous proceedings resulted. The matter was 
finally settled by the oe ny agreeing to give a rebate check for the extra 
fare, the money = be re es in case the Court of Appeals decided ad- 
versely to com — See V 82, p. 379, A435, 686. The decision of that 
Court in Jan. 1907 sustained Ag company’s contention as to the legality of 
the 10-cent fare. See V. 84, p. 10 On May 23 1908 Gov. Hughes vetoed 
a bill which, though AB. in form, was a anes to provide a 5-cent fare 
from Manhattan to Coney Isl 


and. ‘V. 86, 
The Brooklyn Hei ie hts RR. ~ April 1899 ‘need a the period of 999 years | 


the Prospect Park Coney Island RR. (see terms under the batter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 

RR., but the leases of these companies were assigned in March 1907 to 

South Brooklyn Rwy., which had been acquired by purchase tn Feb. 1902. 

74 479. The South Brooklyn Rwy. owns the double-track road 
uv My miles) catenins from New York Bay, near 38th St., Brooklyn, to 38th 
St. yey Bklyn, and in June 1907 inc reased its stock from | 
$150 000 hy $500 ,0 

In Nov. 1905 t+ at foreclosure for $262,000 the nena of the Brook- 
lyn & Rockaway Beach RR., 3% miles, from East New to Canarsie, 
and later o: or the Canarsie RR. Co., with $250 ,000 BJ, to operate 
the road. . 82, p. 1155. _ The entire stock of this company ts owned by 
the Transit ievelapasens Co. Through elevated train service from the 
Broadway Ferry, eed the Williamsburen Bridge, to Canarsie was in- 
stituted uly 30 271; through service over the bridge to 
Delancey St., Ja, Y aie, will be inaugurated in the near future; the connec- 
mg poms Broadway Elevated to Bridge structure expected to be completed 
n July 1908, 

On May 21 1904 the Brooklyn Heights Railroad Co. stgned agree- 
ment wit —< city for operation of trolley cars over the ‘new Wil- 
Hamsburg Bridge. See V. 78, p. 2013. 2386. Later the Bridge Operat- 
ing Co. was formed, with $100,000 capital, to operate local serv Tice on the 
bridge. See V. 79, p. 626. Through serface cars are operated over bridge 
byiBrooklyn Heights RR., Nassau Elec. RR. and B’klyn Queens Co. & ines 
he Samcgper first§began running across this bridge In Nov. 1904. V. 

D. 4 

In Oct. 1907 application was made to Public Service Commission for per- 
mission to bulld a four-track elevated road along Flatbush Ave. extension 
to Manhattan Bridge. In addition plans Include construction of addl- 
tional elevated tracks to connect with Myrtle Ave. line. Extensions will 
cost about $8,000,000. V. 85, p. 1082. Up to June 1908 permission had 
not been granted. 

The Transtt Deo Co. was organized in fee 1903 under the 
Business Corporation aw, with $25,000 capital, = 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On | 
March 1 1907 special arrangement was made by which the concern furnishes 


owned exclusively | 


power and takes charge 4 the molptenanediend sepete of all the railway 
propertns yi the Brookl ~ Transi ™ a pes equip- 
ent. V. 84, p. 569. In June 907 capital stock to $500,000. 
Tne ae Raliway Traffic Co. was indemperaved finan Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of a and Sy poem f of city’s ashes and refuse. 
Division of Territory with Long I. At an Investigation by the 
Public Service Commission in Nov. “i907 it developed that on April 1 1899 
an “agreement of alliance’ had been entered into with the Long Island 
RR. for division of territory. ‘Long Island territory” is described as 
part of Queens County and the counties of Nassau and — while 
‘Transit territory” Includes all of Kings County and oid of Queens. 
Besides this, there Is neutral territory consisting of College olnt, Flusting, 
Jamaica and the Islands in Jamaica Bay, Into which neither may enter 
without the consent of the other. 





Re-Classification of System Lines.—Owing to the opinion of the Court of 
Appeals in its Secale © holding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article IV of the 
Railroad Law relates only .to street surface railroads = that different 
provisions govern elevated and steam surface railroads, a re-ctassification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
| Accordingly the Brooklyn Union Elevated now operates only the elevated 
| roa 'S, and tae street sirface railroad coryora:loas onerat. street surface 

roads only. Ae: art of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
wenn Heights RR. were terminated. The leases of 2g Prospect Park 

& Coney Island Ry., the New York & Coney Island R the Pros 
5 at & —_ th Brooklyn Ry. were assigned to the Sout "Brooklyn 

p. ° 

Transfers and Fares.—For ay as to transfers, see V. D. 04, 
2587. Alsosee V. 82, p. 1323. In Aug. 1907 the Appellate Division a the 
Supreme Court in Brooklyn held that ‘cumulative —— oe not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 

Se nee tte was greatly extended. For decision as to expired franchises, 
see V. 82,p 
Mortgages ¢ Constituent Compantes to Secure Advances by Brooklyn Rapid 
| Transti.—In May 1907 theseveral constituent companies made mortgages to 
| secure certificates of Indebtedness Issued by those companies to the oar? 
| 


<ye 


Rapid Transit for moneys advanced for additions, betterments, &c. The 
| Brooklyn Unien Elevated authorized a mortgage for $20,000 ,000, the Nas- 

sau Electric for y~ 000,000, the Sea Beach Ry. for $2. 000.000. the Canarsie 
RR. for $2,000,000 and the South Brooklyn for $4,000 000. No bonds 
| will be issued under any of these mortgages, which are created simply to 
secure the certificates of indebtedness as issued from time to time. The 
certificates cannot be issued at less than par and are deposited under the 

Bklyn Rapid Transit first refunding mortgage. V. 84, p. 1181, 1246, 1550. 


SaaS OUTSTANDING APRIL 1 1908. 


| _ SPOCK AND BONDS. Outstand’ a Interest. Maturity. Ann. chges. 
Stock $45, doo. 000 ($100). et Rp atl a Fie I SON le: egg RS aaa 
Brook Rap Tr first on hy. 0 64 ‘000 4¢J-J July 1 2002 $1,2 5,680 
py py 2) $150, 000 Central Trust Co., New York, Trustee 
000 = “ESS Ee c* &r) Coupon bonds, sete 000: registered, gi. pe. $5,000. 
Brook Ku4 gold 3 7,000,000 5¢A -O 350,000 
| s 1895 $7, ‘S72b00 ae d Interest at Trust Co. ae y WKY se *y., Trustee. 


| y 
| Refund mtge 1906 $6, ‘} 7400,000 4¢F-A Aug 1 1956 716,000 


—e ,000 pode! 000) ..... Long Island 2 & Trust Co., Bklyn., Trustee. 
sol M 1 891... 6,000,0 -J aJuly’ 11941 300,000 
hoaien n Grosst ist M. 200, 300 ‘ J-J July 1 1908, 10,000 
New W & Fiat ist M.. 200,000 4% F-A July 1 1941 9,000 
G & Lorimer ist M_- 125,000 6 M-N May 10 
Brooklyn Heights RR} 250,000 5 A-O April .— 12,500 
first mortgage 1891... People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & Su 3,500,000 5g J-J *July 1 1041 os a 
first mortgage 1894 Guarsaty Trust Co., New York, stee. 
First cons M guar p& 1 2,884,000 5¢M-N ‘July 1 1941 144,200 
(end.)$4,500,000°94{ Central Trust Co., New York, T e. 
Jam & B RR first 0,000 i5gJ-J Jan 1930 12,000 
mortga 1889_... Central Trust Co., New York, T 


s rustee. 

Sea Beach Ry first mort) oy a 000 4¢M-S Sept 1 1916 pnd — 
guaranteed 1896__..- Grinnell, W. O. Platt & Wm. Man, T 

Brooklyn ‘Union Elev 1st We. Soo. 000 S¢F-A Feb 1 1950 800.0 000 
mortgage 1899, guar_j Interest at Central Trust Co . N. Y., Trustee 

Kings Co Elev first mort 7,000,000 4¢F-A Aug’ 11949 280.600 
$7 = mi ,000 Ay ($1, <i Interest at Central Trust Co., N. Y., Trustee. 

guar 1899_____ c 

enue El HR Co cons M) 10,726,000 4¢J-J Jan 11951 429,040 
ee ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000, 000__._- 1898) Bonds guar by end by aT Heights RR. 

First , mortgage bonds 660,000 5 ce Oo April 1 1944 33,000 

Tr-s: Co. of America, New york. Crustee. 
| Atlantic “Avenue first 4} 730,000 5A-O Oct 1 1909 36,500 
} 


mortgage 1884_ ro s -, Trustee. 
Atlantic Ave general 2,241,000 5¢ A-O April 1 1931 112,059 
d 1891 stee 


ve Improv 220,000 S¢J-J Jan 11934 11,000 
tral Tru Trustee. 
bBB& WE first mort 250,000 5 A-O Jan 11917 12,500 


ce «ee pee itle Guarantee & st Co., Trustee. 
bBB&W E 2d mort $52,0 5 J-D June 1 1911 2,600 

Se eee Title Seremban & Trust Co., Trustee. 
BB&WE Soneral 121,000 5¢A-O Oct 1 1933 6,050 

gold, 1893 Trust Co. of America, New York. Tr stee 
Total interest charges (on above $90,091,000 of funded debt 
AS SS ei Ry Te $4,010,620 
Rental pa mente in addition to payment of fized ‘charg 


Brooklyn PCity RR stock $12,000,000 10% Q-J 15, 999 years... $1,200,000 

Prospect Park & Coney Island RR., yearly rental 40,00 

~~ * Subject to call July 1 1916. 

@ Subject to call in 1916. b Subject to call at any time. 

e Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the Liability to call. 

ad The Oentral Trust Co. of New York was trustee of this mortgage until 
| Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Go. of America) was su uted. 
s — amount owned by Brooklyn Rapid Transit Co. 
lock.— Brooklyn Rapid Transit eeeck authorized is $45,000,000; issued 
345. 000, 000. The stock was formerly held in a voting trust. but this ter- 
minated Jan. 1 1900. and control is Sah vested In the owners of the shares. 

a Lamy reorganization of Leng is Traction the old $30,000,000 stock 

an assessment of $10 per $100 yo the old stock being reduced to 

300 000,000, and $7,000,000 of 5% bonds being authorized, against 
$3, 600, 000 of Long Island Traction. 

Interest on Bonds, Where Payable.—Interest on the Brooklyn hom go 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues 

ayable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Aust Co. of America; on the Brooklyn City RR. refunding bonds at com- 
West E s office: on the Nassau Electric Vendo. including Atlantic Avenue and 

est End issues, at the Trust Co. of America; on the Brooklyn Heights first 
gage at t the People’s Trust Co., Broo! = on the Brooklyn Queens 
Coume a & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long island Loan & ‘Ir st Co.. B’kiyn; and on the Sea Beach 1st mtg. 
at the Brooklyn Heights RR. office 
Mortgage for $150,000,000. —Stockholders authorized March 20 1902 
first refunding 4% gold convertible bonds for $150,000,000. $60,- 
936,000 is intended to retire all the existing bonds of the system (including 
the $7,000,000 cn. — 5s), and the rest for improvements, 
additions and new acqul eeded from time to time. _ mortgage 
providesthata ri of ost 000, 000 a bonds or their proceeds be at all times 
at the d sal of the company for the purposes mentioned. “See v.74 
ved 377. s this fund is uced for any of the purposes authorized, more 
| mds may “be authenticated by trustee and delivered to the company on 
| Itsorder. These bonds can be converted into stock, par for par, after atop 4 1 
| 1904 an@ before July 1 1914, and are subject to call on any interest day 
| until year 2,000 at 110 and interest: after that at par and interest. See 
Usting applications in V. 81, p. 1856, 1857, for list of securities pledged 
a the bonds; also listing applications in V. 82, p. 517; V. 83, p. 1122; 
. 85, p. 1523, and V. 86, 923 
‘Bonds.—Of ‘the $7, 000, b00 50-year gold 5s of the wpe 4 Rapid 











| Transit, $3,000,000 went to stockholders for the assessment. For descrip 
| tion of provarwy y covered by the mortgage, see V. 62, p. 1138. See also 
applicatio: V. 67, p. 904. 








a ee 


perueies 


I8 ELECTRIC 


RAILWAYS 


| VOL. LXXXxV1 








Brooklyn City RR. mortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Brooklyn City road and a consolidated lien on oe lines acquired 
by consolidation a 1890. Of the $6,000,000 Issued, $4, 000 are in the 
hands of the public and the balance is held in the jt fund. The 
brooklyn City ba refunding mortgage is subject to call after July 1 1915 
at 110 and interes’ 

Stockholders of Pireckive City RR. July 10 1906 spthorite a new mort- 
gage for $6,925 000 to provide for refunding. fe a 1437. 

The total authorized issue of first consolidated mortgage gold 5s of the 
Beoetyn Queens County & Suburban RR. is $4,500,000, Ya which $1,616,- 

are reserved for extensions, on which they will be a first lien. Of the 
$2. 884. 000 outstanding, $2,255, ‘000 in 1898 were endorsed with the svacenty 
of the Brooklyn Heights RR. Co. as to principal and interest, and in Jan 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q.C. & S. loans are subject to call in 1916. 
The Sea Beach Ry. ist 4s also are guaranteed = 2 principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 

The Nassau ..lectric bonds are guaranteed ‘(by solasiindad on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
len on these lines should the latter become merged in the Nassau Electric. 
Of the total of $15,000,000 bonds authorized, the unissued r ageaaena is re- 
served for prior liens. See listing application in V. 72, p. 342 

MILE a Gr. —The system includes: _ 1st 2a Sidings, Total 

arn Pras 46s | aa 452 

y’ “Hel ie TARR. 1s co nndeences -50 i - 
Brooklyn B ity RR. ~---104.758 100.419 23.880 229.057 
Brooklyn >a. Co. 26.610 3.401 57.313 









Zlectric RR-- 63.114 62.272 7.429 132.815 
in beads nabose aecndn chi sibt 6.221 6.221 1.753 14.195 
Coney Island & ee Ry . 254 3.192 .348 6.794 
South Brooklyn Railw: 1.369 1.369 3.301 6.039 
Prospect Park & Conar island RR.-- 9.273 7.508 8889 25.670 


ion Elevated RR 
Brooklyn v lines 27.643 27.643 9.665 64.951 


7.909 7.909 3.654 19.472 








-737 -737 eacece 1.474 

Peazoted lines 2 ae 2.415 2.415 .719 5.549 
New York & Brooklyn Bridge RR--. 1.30 1.30 1.00 3.609 
Trackage on 4. Y. & Bklyn. Bridge-. 1.204 ei 2.408 
Trackage on C. I. & Br ookivn RR.. 2.220 EE... :cmeup de 4.440 
Trackage on Williamsburgh Bridge.. 1.624 1.624 344 3.592 
Total miles operated.....-.------ 260.846 253.108 4.567 578.521 


EQUIPMENT, June 30 1907.—Closed cars, 1,127; pom cars, 942; 
er. cars, 1,223; mail, freight, snow plows, sweepers, &c., 459 
—total, 3,754. Locomotives, 

LATES’ EARNINGS.—For six months ending Dec. 31 1907: Gross 
earnings from operation, $10,399,071; net from operation, $4,458, 845; other 
income, $358,564; total net Income, $4, 817,409; interest, taxes i rentals, 
$3 .253 .500; special appropriations, $211. 705; surplus. $1.352,204. 

REPORT.—The annual report for 1906- 07 will be found in'V. 85, p. 918. 
NCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITU- 
a sh ENT GOMPANIES—YEAR ENDING JUNE 30. 

Recetpts— 1906-07. 1905-06. 




















i énsthosnbancecses $18, ret 983 $17, ee: 444 as oee act 
d express 3 R 
ire acces eR BR 
. Cc 439 ’ ° 
oe 194, ‘356 156,959 161,245 
Other miscellaneous incom 360, 1810 166,977 90,890 
ae $19,936,753 $18,797,264 $16,585,580 
Expenses— 
Maintenance SL ee ees $860,075 $815,147 $816,275 
Maintenance of ‘ons ae 1,786,731 1,642,799 1,655,623 
Operation of power plant...-.-.--.-- 1,655,400 1,609,534 1,421,386 
Operation of cars......-......... 4,793,821 4,251,337 3,917,803 
General expenses--_---...-.------- 643,89 603,289 552,068 
Damages and legal expenses- --~-.-- 1,126,248 973,104 999,527 
Freight, mail and express expenses 233,667 203 ,962 139,515 
American Ry. Traffic Co. expenses 465,863 342,205 301,673 
TREE 6.dc dude dcccsbsascensanae 893,782 882, ‘862 827, ‘951 
I aciccins cain ccercenlh Roan ieen nse nicl nce a $12,359,486 $11,324,240 $10,631,821 
TE GOIN os ccttacencccuasa $7,577,267 $7,473,024 $5,053,759 
Fixed charees ee 5,132,604 4,730,072 4,350,540 
eee eee ere 2,444,663 $2,742,952 $1,603,219 
Special appropriations and miscel- 442,064 580,343 453,285 





EE ae $°,002,599 $2,162,609 $1,149,934 

OFFICERS. _—Pres., Edwin W. Winter: Chairman of Board, A. N.. Brady; 
V.-P., Horace C. Du Val and T. S. Williams; . and Treas., G.D. Meneely; 
V.-P. and Gen. Mgr., ag Calderwood; Comptroller, Howard Abel. Offices 
85 Clinton St., Broo 

INDEX.—V. 84, p. *t01, 569. 1181. 1246, 1550; V. 85, p. 220, 404, ss: 
919, 1082, 1517; V. 86, p. 107, 337, 419, 720, 917, 1041, 1550. 1223, 
1345. 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(@) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 
ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 

peoekivs Elevated RR.’and its allied lines per plan in V. 64, p. 609. Em- 

braces the Kings yng f Elevated RR., reorganized according to plan in 

V. 68, p. 724, the Sea View RR. and the Brooklyn & ioe Beach RR. 
In Fcb. 19¢8 the Brooklyn Rapid Transit owned $12,530,831 common 

as $4,785,985 Leg stock of the Brooklyn Union iloosted 

Lease.—Leased to Brooklyn Heights RR. for 999 years from a 1 set 
the lessee agreed to pay ype expenses, taxes and fixed c' 

as rental all net earnings, such net earnings not to be less than $150-00 000 pe per 

annum the first three years, $200,000 the next two years and $250,000 per 

annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the Brookl Union and Kings County Elevated RR. com- 
anies, the guaranty to be stamped upon the ae upon presentation. In 

Feb. 1902 began stamping bonds — guaran ain days each month 

are desienate' f rsta ping. See V. 86. p fe In M-rch 1907 lease was 

terminated, but the lease guaranty remains unimpaired. See V. 84, p. 569. 

In F b 190 a 10-year mortgage for $20,000,000 was authorized to be 
issued from 3 to time for moneys advanced by the Brooklyn Rapid 
Transit. V. p. 1181, 1246, 1550. The mortgage simply secures cer- 
tificates of Lidebbhons given to the Brooklyn Rapid Transit and no bonds 
will be issued under It. 

STOCK AND BONDS— Date. 
Com stock, $13,000,006,($100) - 3,000,000 : 
= ry 5% n-c, $5,000,000, 5 ‘000, 000 Dec’07,2 14 % 

PAS eee 
1st M, $16,000,000, g, 4%) 1899 g F-A 16,000,000 Feb 1 — 

till 05, then 5 % ($1, tp oe teeeeess Gentral Trust Co:,N.Y., Tru 

Kings County Elevated 1st M)| 1899 4¢F-A 7,000, 600 Aug i {049 

‘old, $7,000,000 (31, 000)c*} Interest at Central Trust Co., N. Y., Trustee. 
‘oth issues of bonds are listed on N. Y. Stock Exchange. 

ROAD.—The Brooklyn Union embraces 64.951 miles of elevated —- 
and 19.472 miles of surface track. Total, 84. vat miles. The New York & 
ye Bridge has 3.60 miles of track in addition. 

a duly 1 1898 the operation of the Bridge railroad was commenced. 

Ses ‘terme of contract in V. 67, p. 27, In April 1898 an agreement 
was made with Long Island RR. providing for joint construction of connect- 

ing line at East New York and running of through trains from er = 

Brooklyn Bridge and from Rockaway Park to Broadway ferries 

struction begun in Nov. 14898 and work completed in Feb. 1899. “Vv. $7, 
105. On May 30 1903 through service by elevated trains (not Long 

Tsiand RR. trains) from Broadway Ferry to Jamaica was inaugurated; 

but in Nov. 1903 the Board of Aldermen passed an ordinance prohibiting 

he operating of electric trains on Jamaica Avenue, and the next month 
through service was discontinued. 

DIVIDENDS.—The first dividend of 2 _* on the rvteres stock was a ie 
June 29 1901; in 1902, June 30, 1 ix. On Dec. 31 1902, 14 % and % 
extra. In be 7 hae f 30, 1% %; Dec. 31,1%%. In 1904, ag 7,14 %; 
Dec., 2%. In _ In 1906, June, 2%: Dec.,2% %. In 1907, June, 
2%%: Dec... 





Interest. Cusenae. Maturity ,&é¢ 











ANNUAL REPORT.—Now included in Brooklyn Rapid Transit. 

OFFICERS.—Pres., Henry Seibert; V.-P., T. S. Williams, V.-P., J. F. 
Calderwood; Comp., Howard Abel; _—, —_ "Treas., C. D. Me neely. —v. 
77,,p- 2389; V. 79 p. 268: V. 84. p. 247 

(2) Nassau Electric Railroad,—A Sdiey > road. 

Grdanieain ON.—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and In April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns the whole $8,500,- 
000 common stock of the Nassau Electric and $6,367,275 out of the $6,- 
500,000 preferred stock. 

Lease.—W as formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one we pee line to another (V. 79, p. rg the lease was ter- 
Miaédcod vn valk Sy |, Por oxic Anu uk ucciol ao tv ela ssicrs, St 

Sn taee: Ale SS i 
“The assets of the Kings County Traction Co. were purchased at punt 


| onle he July 41898 by the syndicate conducting the consolidation. 


Pp. 125. Certificate of merger of Atlantic Avenue RR. and United RR 
ay latter being successor to the Brooklyn Cable Co. sold at foreclosure 
od 23 1897) was filed on Jan. 26 1899. V. 68, 

In May 1907 a 10-year mortgage for $5,000, 000 was authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c. No bonds will be iesued 
under this mortgage. V. 84, p. 1181, 1246 1550 

STOCK AND BONDS. Date. Interest. Outstanding 
Common stock $8 ,500, fone ae a ES gy RS JS eee 
Preferred 4% cum $6,5 ed tas M-N 6,500,000 Nov '07,2% 

Bonds. —For detalls a Repld Transit statement above. 

ROAD.—Owns 132.815 miles of single track. 

Atlantic Avenue KR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station In Brooklyn, 94% miles (19 es of ——- , Which Is leased 
for 99 years from June 1 1877 to the Long Island affurding that 
company entrance Into the city of Brooklyn—rental, formeniy a percentage 
of receipts, was changed in 1895 to $60,000 yearly. V 61, p. 828.  Litl- 
gation has arisen with Long Island RR. with reference to use of Atlantic 
Avenue. See V. 74, p. 1139. 

DIVIDEND oe div. on pref. dg lease was paid Dec. 3} 1900, 4%; 
pg 1901,4%; Nov. 1902,4%; 4 903, 4%; Nov. 1904, 4% — 1905; 

: In 1906, May, Be: Nov., 2% oe 1907, May, 2%: Nov.. 

ANNUAL REPORT.—For yee setter June 30 1907, gross, $3, 167,615, 
net, $1,055,153; st income, $132,511; charges, $969,354; surplu us, 
$218,310. V. 125, 328; V. 71, p. 1220; ag 7 8 p. 240, 339, 342; 
V. 82, Pp. 1323, 

(3) Prospect Park & Coney Island RR.—A trolley road. 

ORGANIZATION.—-Controlled by Long [sland RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took possession under a lease for 999 
years to the Brooklyn Helghts RR. and equipped the road electrically. 

(V. 68, p. 1224; 69, p. 654.) In F b, 1907 this lease was assigned to 
the South Brooklyn Ry. V. 84, p. 569. Rental is _ 000 per annum and 
expenses until 1910, when amount increases to $45 In consideration 
of a guaranty by Long Island RR. annual Ba Rawr = the greater part of 
Prospect Park & Coney Island's bonded debt 1 a been reduced from 6 and 


Maturity. 


7% to44%. eV. 56, p. 42; V. 62, p. 1 
no tg AND BONDS. Date. Interest. Outstanding. Maturity. 
DR DRidacccmecfucdtcsas Sele - equadumce BORE! psesessece 
Second eats now aael 1886 4% F-A 340 ‘000 Feb 1 1926 
($1,000 each) -_...._. c*&rj 1886 6 F-A 160,000 Feb 1 1926 


rnird Age y (now second) = 


4% ¢M-S 96,000 Mch 1 1931 
($1,000 each)_..c*&rj 189 


104,000 Mch 1 1931 


Income bonds non-cum- .----- 
Real estate M June 30 1907 __ -_-- 
Bills payable June 30 1906_... .--. 9 -.----- 


ROAD.—Embraces 25.67 miles of single track. 


EARNINGS.—Now Included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
1906-1907, $40,000; rental uf buildings, $31,609: total, $71,609; interest, 
taxes, &c., $65, 376; surplus, $6,233 


CONEY ISLAND & BROOKLYN RR. as 


ORGANIZATION .—Chartered — 10 1860. 
over the Brooklyn Bridge Feb. 15 1898. See V. 

Brooklyn City & Newtown was AL  * . 180% for 999 years, and in 
1900 was merged into the Coney Island & yn. 

Authorized stock was increased in hy 1907 from $2,000,000 to 
$3,500,000. V. 84, p. 569. Of this amount $1,000,000 was offered to 
shareholders in May 1907; payment to be made in installments—25 5 ® each 
on July 1 and Oct. 1 1907 and Feb. 1 and May 11908. V. 84, 1113. 

On Feb. 18 1908 the Public Service Commission granted dt Me bg to 
Vi 86. ae 33 os short-term ‘“‘car trust bonds’ to pay for new rolling stock. 

p 
4 ril 11 i908 applied to Public Service Commission for permission to 
me... $462,000 1904 consol. mtge. bonds for Improvements. . 86, p. 917. 


Dividends Suspended.—in 1907 the stockholders agreed to suspend divi- 
dends for two years in order to meet the expenses of extensive improve- 
vas, me TTT hag equipping of new power station) which are under way. 

p 


Pr ..# on above mortgages payable at U. s. wanes & Trust Co., N. Y. 
6 M-N /_ _— May’ "1 1920 





Goce oummponned running 


STOCK AND BON Date. 
stock $3,500,000 (par 00). 
First consolidated mortgage] 1898 
$2,000,000 gold_._.......-. 


Interest. Outstanding. Last div.,&c 
-F. $2,750,000 Feb 07, 2% 
4¢ J-J 2,000,000 July 1 1948 
Mercantile Trust Co., New York, Trustee. 
‘500,000 Jan 1 1955 


Consol morveage $10,000 os 1904 4 
"Ze | eee ct Seen ene e Trust Co., New York, Tee. 
Car trust bonds $30,000______ 1908 6% 


o (?) 

Brooklyn City & ree 1889 5 J-J 2,000,000 July 4 1939 
first mortgage $2,000,000- {Interest at Mercantile Trust Co.. N. Y., Trus. 
EE eae eee 100 ,700° os makninmaneit 

Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens and $4,500,000 for extensions and improvements. No sinking fund 
and bonds cannot be called. 

ROAD.—Brooklyn to Coney Island, with branches, 13.75 miles; Brook- 
lyn City & Newtown RR., main line and branches, 10.38 miles; trackage 
rights, 4.99 miles; second track and sidings, 24.18 miles; total operated, 
53.30 miles. 469 passenger and_ 16 other cars. 

Beginning May 5 1901 fare to Coney Island on Sundays and holidays was 
Increased from 5 to 10 cents. 

DIVIDENDS.—In st 6%; in — 5%; in 1897, : 7 in 1898, 8% %. 
V. 67, p. 955. In 18 410 or, in 1 10 %: in 190 3% %: in 1902, 
16 %. n 1903, 16%; {n't 16%; = 1905, 10%; in ‘908, 8%; in 1907, 
Feb., 2%; May dividend toh None since. 


REPORT.—For years ending June =: 


12 Mos. Gross et. Oth.Inc. Int.taxes,&c. Bat.sur. 
EE EE es 613, ,724 $384, 875 $7,891 ue tT 722 $81,044 
en 1,657,140 463,317 6,139 307,961 161,495 


OFFICERS.—Pres., S. W. Hee: 1st V.-P., Louls Fitzgerald; 2d V.-P., 
Jas. H. Hyde; Sec. and Treas., Ss. Cannon; ‘Aud., Eimer M. Whice; Gen. 
Mer., D. W. Sullivan.—V. &0, 599; V. 83. n. 969; v. 84, p. 569, 626, 867, 
1052, 1113: V. 85. n. 599: V. 86. D. 420, 479 489, 917. 

VAN BRUNT STREET & ERIE BASIN BRA trolley road 

ORGANIZA c.—Chartered Feb. ns ock, $200, 000, all 
issued: par, $10. , t= debt, $65,000. Tra i helen changed to elec- 
tricity in 1898. 1) cars. Gross, 1905-06, $56,877: net, $18,325; other 
income, $664; chaffjes, $4,869; dividends (5 %), $10,000; balance, surplus, 


OFFICERS.—Pres., John F. Murphy: Sec. end Treas. Wyllys Terry. 
Office, 264 Van Brunt Street, Broo lyn, N 


a... 
BUFFALO, N. Y. 

BUPFALO & DEPEW RY.—A trolley road. 

ORGANIZATION.—Incorporated on April 27 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stock and the entire 
$350,000 ——. 

n Dec. 9 1904 the Buffalo & Rochester Ry. was incorporated (V. 

78, p. 2695) #. $3,000,000 capital, of which $61,000 was issued, for the 
purpose of extending ‘line ‘from Depew to Rochester. The R . Commisston, 

owever, refused permission to build the road. In (ct. S905 the Buffalo & 
Rochester Traction Co. was chartered to build the road. In April 1907 per- 
mission to bulld this road also was refused by the RR. Commission. 
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STOCK AND peeee-- Date. Interest. One” Maturuy. 
Stock, ee: 000 ($100) .....-- vee” "" Strasune aoe 
Buff & D 1st mtge, $350,000-- 1901 5 J-J 
Leone arate. ane OO Wit << c0ce,. ecancce.... ,. PR i mbaeneeess 
ARN S.—Year aie June 30 1907, gross, $14, 813; <— under 
oat. $6,713; fixed charges, $18,682; total deficit, $25,396. 
RUAD. '—Operates a double-track road from Buffalo to ase, 13.59 
miles of track; 60-lb. rail; 5 cars 
OFFICERS.—Pres., fdenry H. Kingston; Sec. and Treas., John J. 
Collier. VW. 79. p. 2695 


BUFFALO 4. LAKE ERIE TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania in 
Dec. 1906 a is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside 
St. Ry. fur 999 years from March 1 1901. In Feb. De — the 
Theestown Chautauqua & Lake Erie Ry. (steam). 84 506, 569. 
Jam @ommon stock was increased for this purpose } ’s (250, 000 to 
35. os 000 





TOCK “AND BONDS— Date. Interest. Outstanding. Maturity. 
umm, En nchten G2em:  qomeane SE ROBBED ccccucwece 
Pref, 5%, $2,5 500, 000 cum) 

ee EN SMRIED. ancteoecen 
ist and ref inte, $12, ae = | 1906 5 g¢M-N 5,0 0,000 Nov. 1 1936 
000, g ($1,000)_....-..- Interest at New York Trust Co., Trustee. 


Erle El M 1st a $200. 6001 1889 6¢J-J 148,000 Jan 1 1919 
($1,000), gold_- ....¢/Central Trust Co., trustee. New_York —, 
Erie El M ba mtge, ~ $150, 000) 1892 6g J-J 102,000 Jan 1 1919 
($1,000) gold. ee cjCentral Trust Co., Trustee, Bgl York City. 


Erle El Me 1st ref sink fun | 1901 5 g A-O 1,000,000 April 1 1941 
$1,250,000, gold ($1, 000).}Interest at ‘ir ~— Trost Co., Trustee, 
Cannot be called__ ._..c*) New York 

Hamburg Ry in mige, $750, - Pop 4¢M- N° 650,000 mer a ae 
000, gold ($1,0 nt. at Trust Co. of America, N. 

Dunkirk eFredonla ist mtge, 1" 1891 5 0.000 duly" - fori 

CES Ree EERE. Frederick R. Green T 

peakink % Fredonia 2d mtge.| 1898 5 21 ‘000° July 1 1911 
NIG Ss ia cecchieine aucas teat msansls Frederick R. Green’, Trustee. 

Dun % Fred ref M, $100,000, *} 1902. 5igJ-J 39,000 July 1 1952 
gold ($100, $500 & $i. 000) Fidelity Trust Co., Buffalo, Trustee. 

Jamestown ‘Chautauq &| 
Lake Erie mtge, $730, “000. j 1901 44J-J3 500,000 Jan 1 1951 

Jamest & Chautauqua mtge.. -... ----..-- 5 ‘000 a ae 
Bonds,.--Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amount of underlying liens (not including in this the liens on the 

Jamestown Chautauqua & Lake Erie, Bey road was absorbed a ae 

to the making of this issue). These new bonds are subject to call on an 

int. date on or before Nov. 1 1911 at 105 and int.; thereafter at 110 and int. 

Interest on the 1st and 2d mtges. of the Erie Electric Motor Co. is pald by 

Kountze Bros., New York. The Erie oo Motor ref. bonds are secured 

oy deposit os entire — of the Erle City Pass. Ry. and the Erie Reed Park 

Lakestd St. Ry. A sinking fund of 1% annually on these bonds began 
sont 1 1906 and be increased to 1'4% in 1916. The Hamburg Ry. 
bonds are subject to call on or before Nov. 1 1911 at par and int. The 

Dunk. & Fred. ref. mtge. bonds are subject to call on any int. date at 103. 
ROAD.—Operates 81 miles of track from trie through Northeast to 

Westfield, a city linesin Erie. Also —_ old Jamest. Chaut. & Lake 

Erie from Westfield to Jariestown, 43/4 miles. Also 3 miles in Dunkirk 

and 4 miles nem “3 owned by the Dunkirk & Fredonia. Also 15 miles from 

Buftalo to Hamburg. Total track, 147 miles. Gap between Hamburg and 

Dunkirk (about 33 miles) which is t , will complete a 

trrougn line between Buffalo, N Y., and Erle, Pa., expected to be com- 
leted in 1908. Will enterBuffalo over tracks of the Buffalo & Lackawanna 
raction C»., which see below. 

OFFICERS.—Pres., Jos. B. Mayer, New York; V.-P., L. B. Greats — 
and Treas., ee J. Dodge, New York; Asst. Sec., Jas. A. By: ; “Ass 
Treas. and Gen , J. C. Calisch, Erie, ‘Pa.—V. 83, p. 1170, 1290. 1410; 
V. 84, p. 157, 506, $69; V. 85, p. 1576; V. 86, p. 980. 


BUFFALO & LACKAWANNA TRACTION CO. 

ORGANIZATION.—Incorporated In New York in June 1906 with $1,- 
000,000 stock by the Mayer-Sheehan syndicate. Proposes to furnish en- 
trance into Buffalo for the Buffalo & Lake Erie Traction Co. 


BUFFALO SOUTHERN RY. CO.—A trolley road. 

In May 1906 control of road changed hands. See V. 82, p. 1155. 

ORGANIZATION. ines orated in New York un Aug. 26 1904 and is 
a consolidation of the B o Hamburg & Aurora Ry. and the — 
Gardenville & Ebenezer Ry. V. 79, p. 2146. Franchises perpetual 
trackage rights in Buffalo over tracks of the International Traction _ 
By Legislative Act approved I’eb. 7 1907 time for completion of road was 
extended until Feb. 10 1909 

STOCK AND BONDS— Date. Interest. Outienting. Maturity 
Stock 32,000,000 ($100) ....-. ~c905 <cns- CCS a 
1st Ssh $2,000,000, gold 1904 A-015 500, 600 Oct 15 ae 

e* {int t. at Sed oard Nat. Bank, N. xe or @ 
Fidelity Trust Co., Buffalo, Trustee 

BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int., on any int. date upon 3 months’ notice. $1,500,000 bonds 
reserved for future extensions and equipment. 

EARNINGS.—For year ending Dec. 31 1907, gross, $63,206; net, $15,011 

ROAD. ee from Buffalo to Hamburg, East Hamburg and 'Or- 
chard Park 1544 miles; also has a — from Buffalo ——— ardenville 
and Ebenezer to Lien’s Park, om, miles. An extension to East Aurora 
15 miles, ls under construction. —e to be completed in summer of 
1908. 60-lb. T and 80-lb. ral 

OFFICERS. —Pres. # a Pratt Port Allegany, Pa.; V.-P., H.C. Lein 
Gardenville, N. ¥.; See., ear, Buffalo; Treas., Geo. F. Wells, East 
Aurote, N.Y.; Gen. Man. OB . Rumsey, Buffalo.—V. 82, p. 1155; V. 86, 





p. 41 
ne & WILLIAMSVILLE ELECTRIC RY. 
In May 1906 control of road changed h —. See V. 82, 1155. 
ORGANIZA' ph ee Aug. In May 1904 capital was 


10 1891. 
increased from $75,000 to $3,500,000, and in July 1904 a new mortgage 
for $3,500,000 was ‘made to provide for extension to Rochester. 


STOCK ya rig DS— Date. Interest. o_——- Maturity. 


oe a cee eee oe ee ee 
1st mtge, ahi 500; i. gold) 1904 5e¢J-J 127, 500 July 1 1944 
($500 and $1,000). _/_-__. {Int. at Commonwealth Tr. Co., Buffalo, Trus. 


Bonds. Ane po AE to call on any interest date at 105. 

ROAD.—4 % miles of track. Buffalo to Willlamsville. An extension from 
Williamsville to Rochester, 60 miles, is contemplated; has been completed 
to Batavia. Permission to build remainder has been granted by Rallroad 
Commissioners. Rails 80-lb. T and 90-lb. grooved girder. 

OFFICERS.—Pres., Geo. L. Lewis; V.-P. and Gen. Mer.. L. L. Groye; 
Sec. and Treas., S. R. Mann.—V. 79. p. 268; V. 81, p. 154; V. 84, p. 1306. 


TRACTIONAL CO. OF NEW JERSEY 
RGANIZATION .—Incorporated In New Jersey on Aug. 9 1905 and 
a $7,600,000 of the $10,000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of Tractional Co. stock. A large amount of the $5,000,000 
pref. stock of the International ‘Tract. ~ is held by interests identified 
with the new company. Sce V. 81, p. 728. Authorized stock of new 
comeeery | $100,000, of which $76,000 js outstanding. No bonds. 
ERS.—Pres., Henry J. Pierce; Sec. 9 Treas., Arthur Robinson, 
15 Exchange Place, Jersey City, N. J. 728. 


V. 81 

INTERNATIONAL TRACTION CO. — Aaa 
e In F - ‘oo ——, changed hands, and new Setters and directors were 

ecte J 

ORGANIZA" Viton —Organized on Jan. 18 1899 under N. J. laws, and 
has acquired all the electric railways ——_ ed ogg of Buffalo, Niagara 

Falls, Lockport, North Tonawanda and Ton@Wwanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park arid connected it with the American system by the 
soamiettion of the ste¢l y= bridge at Gecoens Falls - the Han nee 








stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric 
Ry., to build a line to connect with a ae oe new bridge across the Niagara 
ow. 


River. See statement of that company 
STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Stock, common, oe Is: atkins) enn bar yt yt ondeshGne 


Pref, 4% cum, $5,000 alata TR Sapae tt 5 
Collateral trust, $30, 000,000) 1899 4¢J-J 17, ‘955,000 Ju July 1° iodo 
~~ 


by 000) , gold, c® Inter- Guaranty Trust Co., Trustee. 
as P. Morgan &Co..}) be rem: at 110 and int. on any int. date 
Car © tan certificates No. 2, :} 1906 4% J-D15 510,000 1908: 1916 
$600,000 ($1,000).....-. c* {Commercial Trust Co., Phila., Trustee. 
ar trust certificates No 3) 1907 6% 238, v00 See text 
oy era jCommercial Trust Co. Philadelphia, Trustee 


Reported Negotiations.—1t has been rumored that the Mohawk Valley Co. 
(see under New York), which is controlled by the New b ag Central, was 
negotiating for the acquisition of this company. See V. 86, 421. 
Bonds and Stock — Of the $30,000 ,000 collateral trust m« ee $12 ,285,- 
000 were criginally reserved to take up an equal amount of the uncerlying 
bonds of the allied and controlled companies outstanding, and $600,000 
of that amount has been issued for that purpose, leaving $11,685,000 
still reserved; $360,000 of bonds remain in treasury of company. The 
syndicate agreement with J. P. Morgan & Co. covering part of these 
bonds and part of the preferred stock was terminated September 1 
1902. In March 1904 common stockholders received their stuck in ex- 
change for certificates of interest previously held by them. is * 
p. 989. Car trust certificates No. 2 are secured by title to 150 cars. They 
fall due in semi-annual installments of $30,000 each from Dec. 1906 to 
June 1316 inclusive. Car trust certificates No. 3 are secured by title to 
50 cars. They fall due in —_— annual installments of $12,000 March 1 and 
$13,000 Sept. 1from March 1 1908 to Sept. 1 1917. 
Franchises.—In June 1906 we were informed that the majority of the 
franchises in Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 645 
les on the east side in Buffalo, which was limited to 25 years. 
Consolidation of Constituent Companies.—On Feb. 20 1902 the Interna- 
tional Railway gf was incorporated in New York with $10,120,500 
stock, and in Aug. 1902 this was increased to $17,000,000, of which $16,- - 
320,500 has been issued (all owned by the International Traction Co. Be 
consolidation of the followin: ie we whose shares had previously ‘bom 
held by the Traction Co.; 74, p. 427 
Buffalo Railway Co. (after Buflalo ‘Traction and Buffalo Bellevue & 
Lancaster had first been me in the same). 
Buffalo & Niagara Falls Electric Rallway. 
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec- 
ate Railway had been merged): 
uffalo Tonawanda & Niagara Falls Electric RR. Co. 
alee & a Railway. 
Niagara Falls & ie ie | omg naew pe the Niagara Falls 
Whirlpool & Northern merged in 
Niagara Falls Senponsion Bade 
The Buffalo Railway owned the $ $2. $60, 000 stock of the Crosstown Street 
Ry. of Buffalo, and this passed to the International Railway Co 
On July 1 1902 the woah | re Co. acquired A purchase the 
Niagara Falls Park & River Ry., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City Ry., the 
Frontier Flec. Ry. and Inter. Ry. Co. as the ny 4 operating | companies, and 
eventually (that is, as soon as the $1,000,000 Buffalo Ry debentures se- 
cured by $2,000,000 stock of the Crosstown St. Ry. are retired) the Cross- 
town St. Ry. can also be merged, thus weeny hog International Ratlway 
Co., the Frontier Elec. Ry. and the Klectric City Ry. the sole operating 
companies and the International Traction Co. the holding company. 
Liens of Constituent and Owned Companies. 
BONDS— oe, Interest. Outstanding. Maturity. 
Buffalo East Side 2d mtge...f{ 1882 6 M- $293,500 Sept 1 oh 
‘ Int. is payable -~ Company’ 8 office, Bu 
Buffalo Ry ist con mtge/f 1891 5 ¢F-A 706,000 Feb 1 1931 
($1,000) $5 ,000,000,g, c* &r -. at Co's. office, Buftale. E. W. Clark & 
,.. or Merc. Tr. Co., N. stee 
Buffalo Ry en $1,-) 1897 6¢A-O 1,000,000 April 11917 
000,000 dite at 105}Metropolitan Trust Co., New York, Trustee. 
after —_ 1 to02 Ct ($500 and a at company’s oo. Buffalo, or 
SEE ‘ttcetnannsodecks J _— Trust Co., w York. 
Buffalo Ry RE mtge..-..... 1894 4% J-D 20 iso, 000 June 20 ‘09 


Can be om at par on 7 Interest 
*Tonawanda Electric RR. 1st bn 4A-0 





date 
0,000 April 1 i917 
mtge terest at company’s office, Buffalo. 
aTonawanda Street Ry ist 1892 6 J-J 0,000 = 11912 
mtge, $250,000 a. “— at company’ . office, B uffalo. 
«Crosstown St Ry ist mtge, -g\ 18 gM-N a2,974,000 May 1 i932 
($3,000,000), gup & i...c*/Int. - Metto olitan Tr. Co., N. Y., Trustee. 
Buffalo Traction ist mtge,\ 1898 i¢ 673 —_ Dec 1 1948 
GEREOTe aucocnacsesed Int. at Metropolitan Tr. Co - Trustee. 
{ 1897 5 J-D $215. soo “June 1 1927 
Buffalo Bellev & Lan M_.. haem June 1903 = 102, and % % less 


eal 
Buff & Niag Falls Elec Ry—\ 1895 g 750 ,000 July 1 1935 
1st M, beg 000, eee 7 at Mercantile Trust Co., New York. 
2d M, $250,000 red, 1896 5igJ-J 105,000 July 1 na 
after 1901 at 105 isi. Goore Int. at Mercantile Trust Co., N. Y., Trw 
Buffalo & Lockport ist mtge, 1898 5aJ-J 500 .600 July, 1 1958 
gold, $500,000___......-- Int at Trust Co. of America , Trustee. 
Lockport &' Olcott Ry 1st 1900 5 J-J i? 00 July 1 1920 
+t ae 000, ” gold} int, at Morton Tr. Co., N. ¥., Trustee; also 
($1, Sits -c* at Bu ate. Guar., p. &1., by Inter. Trac. 
Niagara Pails Suspension 1897 gJ-J 300, 000 Jan 1 1028 
queer. Clifton Stepenston} Toronto pCa Trusts Co ° —_ 
IEE natnsantuten néttiediietabsthinste al Int. at Amare Exch. Nat. Rank, N. Y. 
Legian Connecting Bridge, 1898 g A-O 125,000 oct "1 i928 
Co, Queenston Heights} Toronto & General Trusts Co. Trustee 
zi terest at American Exch. Nat. Bank, N.Y. 
Niag Ray Park & River ae 1893 5 J-J 


mtge, Canadian ee -- Int. at Imperial Bank, Toronto, Ganada. 
*Niagara Falls Susp B arc -- 1893 4J-J 518,000 1913 
aNiag Falls Whirlpool ne o.. 1894 44J-J 22,500 1913 





*All owned by International Traction Co. 

aOf this $350,090 owned by International Railway Co. 

Bonds.—The Buffalo Ry. real estate mortgage matured June 20 1994 but 
was extended until 1909, the Tonawanda Electric RR. mtge. due April 1 
1907 was extended until 1917. The Niagara Falls & Suspension Bridge 
Railway bonds of 1893 and the Niagara Falls & Whirlpool Northern 
bonds of 1894 given in the tableabove matured in 1903, but were acquired 
by the International Traction Co. and extended ten y: and then d 
with the Guaranty Trust Co. of New York wt additiofial security under the 
International Traction Co. collateral trust m regege All the outstanding 
stock of the International Railway, $60, 000 b bon s of the Tonawanda Stree 
Ry., $518,000 bonds of the pieaese Falls & Suspension b pin ys and $22,500 
bonds of the Niagara Falls Wh ripool & Northern are pledged as security for 
the International Traction collateral trust loan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of + awa Street Ry. 
income. Recgant of interna tionel Ry., Crosstown Street - and Electric 


y Ry.. includ ing | ixed ed Charges of International Faction Co. 
Camiae year ending 1905. 











Gross earnings from epapation, partrlle cath Go $5, 1380, 437 $4. O72, 688 $4,484,643 
Operating expenses. -.-..-....-.-.---- 31362883 2,884,986 2,483, ‘663 
[Oe GRIMM. cc cnnnonnscsccesss $2,017,554 $2,087,702 $2,000,980 
Miscellaneous Income- ---.---------- 81,813 69,111 68 562 
Total net Income--.---.---------- $2,099,367 $2,156,813 $2,069,542 


Fixed charges, Including Int.on bonds 
of I. T. Co., taxes & depreciation.. 1,787,106 1,691,959 1,652,376 


OD, isin sintntiinind oo amncsyhiin te $312,261 $464,854 $417,166 

ROAD. -—Mlleage Jan. 1 1908 ee ay Crosstown es Ry. of But- 
falo). Length of line, single track (owned 196. Ri leased 19.41; trackage, 
| 3.12) 218.96 miles; second track (owned, 121.52; leased, 0. 32), 121.84 
miles; sidings (owned, 24.39; leased, 4.39), 28.78 ~~ 2. total track operated 
(owned, 342.34; trackage, 3.12; leased. = 12), 369.58 miles. Gauge, 
4 feet '8' ih inches. Rall (steel). 45 to 140 1 

EQUIPMENT .—Jan. 1 1908 (including } Street Ry. of Buffalo): 








ridge between Queenston and Lewiston, which bridges have been equip 
with trolley tracks On Oct. 30 1905 acquired the catire $80,000 - tal 





528 seb nine box cars; 45 trall box cars, 134 open motor cars, 77 open trall 
cars,215 sem|-convertible cars, 5 combination cars (passenger and express), 









































































































re ont 





20 ELECTRIC 


RAILWAYS 


[VOL, LXSXVI, 








4 motor freight cars, 11 trall freight cars, 76 utility cars, 49 snow plows, 
2 sweepers, 2 electric locomot lves; car stations, 25; sub-stations (electrical), 
6: gowe nn by the N’ lagara Falls Power Co. and the Cataract Power 

ondu 

OFFICERS of all operates See yg Ty Hen: ie Plere -P.. 

Thomas E. Mitten; Sec. and Tr Slocum; Gen a A we Wiison: 
art D. M. Deininger. 

OFFICERS of International Traction Co.—Pres. bine J. Plerce; V.- 
Thomas E. Mitten; Sec. and Treas., J. F. Slocum; Auditor,D. M. ooh head 
—V. 83, p. 1470; Vv. 84, p. 158, 271, 624, 626; V. 85, p. 1576; V. 86, p. 421, 


(1) Frontier Electric Ry. 
ORGANIZATION. “Incorporated in New York on July 27 1906. Entire 
stock is erand by the International Railway Co. 





STOCK AND BONDS — Date. Teurest. Outstanding. Maturity. 
Stock, ri 300. 500. CE tnt alban. Silane DE. eckieccmwies 
Ist M, $2,000,000 ($1,000). t. sarnaaeeme 

ROAD.— Will construct a pee track road on private right of way from 


Buffalo to the entrance of the p ay oq new bridge across the Niagara oe 
at Niagara Falls, to be built by the Trans-Nlagara Bridge Co. (5 . 84, 
B; 158.) The new road will make connection at the bridge with the aA 
t. Catharines & Toronto Ry., which is to be extended to the Niagara River, 
thus mee 4 © a aia line from Buffalo to Toronto. Construction 
ae | be started in 1 
FFICERS. Laan “H. T. Ramsdell;: V.-P., J. H. Lascelles; Sec., Samuel 
Ellis: Treas., Clifford Hubbell.—vV. 84, p. 15 58. 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 
ORGANIZATION.—Owns all the stock, assets, franchises and go0d- -will 
of the Burlington Ry. & Light Co. Franchise expires in Feb. 1 
STOCK Ant BONDS— Date. Interest Ouéstanding. “Maturity. 


_ 1,250,0 
t M. $750,000) 1897 5 ¢A-O ‘750,000 Oct 1.1917 
$500 , &e), pt after July 1 }Interest at S smerican Trust Co., Bos., Trus. 

1902 at 105, gold c* 

Bonds are guar. prin. and int. by endorsement by People’s Gas & Electric 
Om, _ of Burlington, and the latter has made a trust deed to secure the guar’ty. 

EARNINGS.—For calendar year 1905, gross, $240,818; net, $111,241; 

interest, $37,500; surplus, $73,741. 

ROAD.—Totai track 17 miles trolley, including an extension to West 
48 and 66-lb. T rail. Operates 22 motor and 235 trail cars. 








Burlington. 
OFFI 





CERS.—Pres., G. H. Higbee: Sec. and Treas. » Walsh.— 
V. 64, p. 41, 468, 753: V. 68, p. 102 2:'V. 74, *. 1307 
BURLINGTON, VT. 
BURLINGTON TRACTION c0.—A trolley road. 
Date. Interest. Outstanding. Maturity. 


soensas $200,000 1906-07, 6% 


Stock, $200, ‘000 oy $100) -- 


Wi Horse RR 1st M.) 1894 > ees 125,000 Jan 11914 
a a. gold ($500 and Not subject to call before maturity. 
FF ewer c) Interest at Burlington Trust Co., Trustee 
OAD. —Owns 11 miles of track in city of Burlington. Ralls 50 and 
60-lb Owns 16 box cars, 10 open cars, 2 snow plows. 
EARNINGS. —For — year ending June 30: 
Net Charges. Divs. Const. Bal.,sur 
SE on, 4 camntipninn $98,871 $33, S42 $9,918 $12, 000 $12,000 *$676 
, Ete 98,571 44,578 9,827 12,000 16,719 6,032 


* Deficit. 


OFFICERS.—Pres., Elias Lyman; V.-P., Jno. J. Flynn; Treas., W. F. 
Hendee; Sec., C. W. Brownell. 





— 
BUTTE ELECTRIC RAILWAY. —Tro 
This company was Incorporated in Went Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 


STOCK AND BON ay ok Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $100)_. __.- -N $1,000, peed Oct’06, 2% 
= M, $700,000, gold, $1 1008] 1900 g¢M-S 700 000 Meh 11925 

ach PPLE FR e*\ Int. at sleceanaihe Mee Cu., Boston, Trustee. 


Bonds. —May be called ioe payment on Mch. 1 1915, or on any Interest 
day thereafter. Sinking fund of 10 % par value of bonds ‘begins Mch. 11916. 
Dividends.—In 1905, 4%; In 1906, May, 2%; Oct., 2%; none since to 
Ju a earnings going into constructlon 
Operates 30% miles of track. 56-lb. >, 
EARNING —For year ending Feb. 29 1908, p Ring M475, 138; net, 


OFFIC ERS.—Pres., W. A. Clark, Butte; V.-P., J. Yin, 49 
Wall St., New York; Sec. and Treas., Pierre V. C. Miller. “a Wall St., N.Y. 
—V 64, p. 663; V. 69, p. 1300: V. 72, p. 190. 


cr 
CAIRO, ILL. 

CAIRO ELECTRIC & TRACTION CO.—Trolley. 

ORGANIZATION.—This was formerly the Cairo Electric Ry., but in 
May 1903, after having acquired the Egypt Electric Co. and the Cairo 
Electric Light & Power Co., and merged them, name changed to above. 

STOCK AND — DS— Date. Interest. Outstanding. Maturity. 
SL eee ae : BOO sescswcs 
First wie $150,000 gold poner” |g 5¢J-D 100,000 June 1 1923 

GE BEM 6 ncwtnccccesa c\ Int. at Central Trust Co., Chicago, Trustee. 

Bonds.—$50,000 are reserved :~ extensions and betterments. Are 
subject to call on any Interest date after 10 years at 105. 

EARNINGS.—For calendar year 1907, gross, $140,139; net, $33,593. 


ROAD.—Operates 914 miles of track in Cairo, together with the electric- 


lighting and power plant. 40 to 60-lb. T rail, standard gauge. 


OFFICERS.—Pres., W. P. Halliday; V.-P., M. C. Wright; Sec., John 
Tiernan; Treas., J. S. Alsthorpe. 


CALAIS, ME. 

CALAIS STREET RAILWAY.—A trolley road. 

ORGANIZATION.—Stock, $100,000; first mortgage, 1898, 5s, J-J, 
$100,060 due July 1 1908. 

REPORT.—Year ending June 30 _: gross, $28,466; net, $1,547; 
Interest and taxes, $5,469; deficit, $3,9. 

ROAD.—Calals Street Railway, bee a to be 3 bridge, Calais, 4 
miles; St. mm ge Electric St. Ry., Milltown, N. B., t. Stephen, N. Bb, 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 

i a George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. W. Young, all of Calais, Me. 


CANON CITY, COLO. 


a CARON Gt CITY FLORENCE & ROYAL GORGE INTERURBAN RY.— 


In Fe 1907 the Canon Ari & Royal Gorge Electric Ry. was incorporated 
in Colorado with $1,250,000 stock (of = $500,000 is 5% preferred) to 
take over, it was understood, the old road. V. 84, p. 626. 

ORGANIZATION.—Incorporated in Colorado in March 1906. Jas. H- 
onn., Offered the bonds for sale July 1906. 











ae & a New Haven, 
On ‘san. 3 ‘i907, Jas. H. Peabody was appointed receiver. See V. 84, 
Dp. i 
OCK AND ——— Date. Interest. Outstanding. Maturity. 
aaa yes Pe ese aecerenes 
First a eee Fs 006 gold) Less 5 ¢ M-N 000 May 1 1926 
($500 and $1,000)___...-- c Trustee of Premant ‘County, Trustee. 


Bonds .—Are oar wank to on 
ROAD.—Has under construction 3 miles In Canon City m4 10 miles of 
track from Canon City to the park at the top of Royal Gorge. Also 
jg oe to build from Canon City to Florence, 8% miles; and a branch 
ons sprouse Lin Lincoln Park and South Canon, 6 miles. Total, 27 of, miles. 
es., B. Street, New York: V.-P. & Gen 
Grange; Sen > “Richard Houle; Treas., J. . Peabody.—V. 83, PD. 154 
V. 84, p. 101, 626. 





CANTON, MASS. 


BLUE HILL STREET RY.—A trolley road. 
ORGANIZATION .—Franchise perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seock G0U0.000 (6100... 5 ces Scce nce $ 0 ee 
First mortgage $500,000 } 1903 g A-O 250,000 Oct 1 1923 

OS SRR RE Interest a City Trust & 4 Boston, Trustee. 
«<ierent Habilities’ Sept. 30 1907. ............. eR ES 


Bonds Bo ot to call as a whole at 115 and EO - mo interest day. 

EARNINGS.—For 12 months ending Dec. 1907, gross, ne 946; net, 
after taxes, $13, 848; fixed charges, $23 270: deficit, $9,43 

ROAD.—Operates 19.6 miles o: track from Mattapan, wanes connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the Old 
Colony Street Ry. 43 cars. 

OFFICERS.—Pres., C. H. French; V.-P., F.S. Pratt; 2d V.-P., E. J. B. 
os: —— Henry B. Sawyer; Gen. Mgrs., Stone & Webster, Boston. 








CANTON, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION.—Incorporated in Ohio and Is a consolidation in Dec. 
1902 of the Alliance Electric Ry. and the Stark Electric Ry. Controls the 
— mde Eastern Electric Ry. The latter has no securities outstanding. 


CK AND BO — Date. Interest. Outstanding. Maturity. 
Stock SORE PEP neccas “enh S08eesnes 1,000,000 July’i8,%4 6 
First mort. $1,000, 000 oe Res 5 J-J 1,000,000 Jan. 1 1928 


ery’ Sav. & Tr. Co., Clevcland, Trustee. 
. at United Bank & Sav. Co., Cleveland. 
Bonds.—Can be called after 3 years at 105. 
Poivisends.—First aividend, 4%, was vaid July 1 1908. 
OAD.—Operates 34 miles of track from Canton to Salem, incliding 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
90-lb. girder rails. Total mileage, including double track, 36 miles. 
OFFICERS.—Pres., C. R. Morley, Cleveland; bs -P., David Morrison; 
~ E. S. Cook; Treas., E. bs mason; Auditor, F . E. Wilkin; Gen. Mgr. 
. L. Mowry.—V. 76, p. 973; V. 86. p. 1468 


oe 2 aoe 








CAPE MAY, N. J. 


CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam roa 

ORGANIZATION _— Organized under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cage May 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May & 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company. 


STOCK AND BONDS— Date. Interest. ——— Maturity. 
|. tL Sh le. 8 gee Gee narbdconns 
First mort. ($150,000) _. 5 F-A = ‘000 Feb. 1,1923 





Gtnetmruse Jam St. ifu8...... .... sede- 

In 1894 and 1895 but one interest payment was ‘made, 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust “and S: D. Co., Camden, N. J. 

ROAD.—Operates 6.94 miles of track extending to Cape May Point and 
Sewell’s Point. along the beach front through city of Cape May. 

EARNINGS.—For year ending Dec. 31 1907, gross, $21, 376; expenses; 
$40,664; deficit, $19,288. 

OFFICERS _—Pres., Geo. F. Baer, Philadelphia; V.-P., Theodore Voor- 
hees, Philadelphia; Sec. » W. R. Taylor, Philadelphia; Treas., Harry E. 
Paisley. Philadelphia; a ae = O83: Ziegler, Philadelphia; Supt., A. G. Mc- 
Causland, Camden.—V. 7 . 532. 


CEDAR RAPIDS, IOWA. 


CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 
ORGANIZATION.—Incorporated in Iowa in June, 1903, and acquired 
= the property and franchises of the Cedar — Electric Light & Power 
the same being free from bonded debt as long-term franchises in 
the ‘cities and owns private right of way 100 feet in width between them. 


* aemtnah consent 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COED FEE ckcaadas ones 8 igenceuse Bee eae 
Pref.5%n c. $300, eS aa re ED os cccncnies within 
First mortgage $2,000,000,f 1905 J-D 784, ‘000 June 1, 1923 

ee eS Bk., Chica: 0, CO- trustee. 


| Hhaets Tr. ot Sav 
( Int. at Harris Tr. & Sav. B -, Chicago. 

Bonds.—So far $800,000 bonds wt been put out, but $16,000 have been 
retired by sinking fund; additional bonds may be issued for com plet- 
ing and equiping interurban road at not exceeding 60% of cost, and 
$200,000 after the road is completed, when in any year net earnings, after 
all expenses, shall have been twice the charges on bonds outstanding and 
those proposed to be issued. Remaining $1,000, 000_ may“be issued under 
same restrictions as to net earns., for not exceeding 7 75% fcost of permanent 
additions, extensions or other railway, lighting or power companies. A 
—T fund began April 1 1908, and bonds are subject to call on or after 
June 1 1913 at 107% and interest. See V. 77, p. 2279. 

EARNINGS.—For year ending March 31 1908, gross, $303,192; net, 
$115,193; interest, $40,000; — $75,193. For year ending March 31 
1907, gross, $260,355; net, $71,0 

D.—Operates 28 miles ‘of. track between Cedar Rapids and Iowa 

City. Standard gauge; 70-lb. 

OFFICERS.—Pres., Wm. G. io “v.-P., N. M. metoest Jr.; Sec. 
and Treas., Isaac B. ‘Smith.—V. TT, 7%, DP. 2279: V. 79, p. 


CEDAR RAPIDS & MARION ‘CITY. RY.— 

ORGANIZATION.—Franchise expires in 1941. 

STOCK & BONDS— Miles. Date. Interest. Outstanding. 
Stock $450,000 ($100)_.- --.. SS eae SERED accnencens 
First mortgage $250,000)15.65 1891 5 J-J 205,000 July 11931 

SE WOES oncenncats }Interest at American Trust Co., Boston, Trustee. 

EARNINGS.—For calendar year 1907, gross, $170,904; net, $50,441. 
In 1906, gross, $160,050; net, $53,745. 

ROAD.—Owns road in operation 15.65 miles in length, extending from 
Cedar Rapids, Iowa, to Marion; second track, 2.28; sidings, 1.97; total of 
all, 19.90 miles. Rails 45, 58 and 60-lb. T and girder. 

OFFICERS.—Pres., P. E. Hall; Treas., John 8S. Ely; V.-P. and Sec., 
F. L. Diserens. 


Maturity. 


Henry V. Ferguson; Supt., 


CHAMBERSBURG, PA. 


A CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
trolley roa 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike seed, 43 miles, capital, $100,000, and an electric- light 
plant, capital, $30, 

On April 1 1908 it ae intended to cancel old stock and issue new stock 
to the amount of $600,000 ($300,000 preferred and $300,000 common); also 
$300,000 second mortgage bonds to provide funds to ‘complete extension 
to Chambersburg. V. 85, p. 1338 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $150,000 (par $50)-. -.-. -.--.-- TS... eee 
Pref 6% n-c $150,000 ($5")... -.-. -....-. SEED acckuneets 
First mortga $300, 000 gold} 1903 5g J-J 300,000 July 1 1933 


($100 = a onneend c* {Interest at hambersburg Trust Co., Trustee. 
cond rtgage onee. 000\ 1907 5% (2?) (2) 
‘si ,000 pana $500) go pe 
Bonds.—First mtge. bonds have no sinking fund and bonds are not 
bee to call. Second mtge. bonds are subject to call in 1912 at 105. 
S.—For year ending June 30 1907 surplus increased about 
$2, Feo over previous year. For year ending June 30 1906, gross, $47,516; 
net, $26,379; fixed charges, $18,835: surplus, $7,544 
AD = Operates 15 miles of track from Greencastle to Penn Mar. 
Gauge, 5 ft. 2% in. 70-lb. T and 80-lb. girder rail. An extension of 11 
miles — Greencastle to Chambersburg Is under construction. 
to be completed in 1908. 
OFFICE S.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. Ram- 
say, Chambersburg; Sec., H. B. McNulty, Chambersburg; Treas.. D. Mau- 
rice Wertz, Waynesboro; ‘Supt., J. F. Geiser, Waynesboro.—V. 85, p. 1338. 


Expected 
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CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE  ndcccdin mace aebdesiwe 5,000 
ist mtge. $225,000 ($1, owed 1903 5 M-N 333° 000 May 1 1933 
not red, no sinking fund.c*\ Int. at Northampton Tr. Co., Easton, trustee. 
EARNINGS.—For year ending Dec. 31 1907. gross, $42,761; net, $1,412. 
ROAD.—Operates 13.25 miles of track between Chambersburg, Stou- 
ferstown, Fayetteville, eo and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 233 In 
OFFICERS.—Pres. 
Aud., 


~~ 4% Kennedy: 


Sec. and Treas., W 
C. M. Davidson: Supt., D. B. F 


rety 


. L. Ritchey 








CHARLESTON, §S. C. 

CHARLESTON & SUMMERVILLE ELECTRIC RY. 

A committee consisting “. James M. Seignious, Chairman; Wilson G. 
Harvey, James Allan Jr., R. Gilchrist and A. C. Kaufman, appointed at 
a meeting of business men reid in Charleston, S. C., on Feb. 12 1908, 
unanimously approved the plan for the completion of this road. See V. 86, 
p. 667. Under plan, $300,000 common and $100,000 pref. stock was au- 
thorized May 20 1908. V. 86, p. 1409. Itis proposed to take up existing 
claims with pref. stock at par. 

ORGANIZATION.—Incorporated in South Carolina in Feb. 1905. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Mock Bee ere Cee eseccss cake” -ensdens | es ee 
Pref $100,000 ($100) 7% cum. -.-. 9-2-2... ) a Se 
First mortgage $1,000 ,000 1 1905 gA-O $750,000 so? 1 1935 

gold ($1,000) JInt. at Knickerbocker Tr. Co., N. Y., Trus. 
Bonds.—$250,000 are reserved for extensions and improv ements. Are 
: subject to call on any interest date at 60 days’ notice at par and interest. 
No sinking fund. 

R )AD.—Is to operate 28 miles of track from Charleston to Summerville. 
G-ading has been practically completed. 

OFFICERS.—Pres., F. S. Wright; Sec., Geo. Tupper, Summerville.— 
V. 85, p. 1645; V. 86, p. 667, 1099, 1409. 

CHARLESTON CONSOLIDATED RY. GAS & ELECTRIC CO. 

ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Oharleston City Ry. and Charleston &Seashore RR. under Special Act of 
South Carolina Legislature, granting a perpetual charter and gas and electric 
Ught powers. 

Franchtses are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus ‘controls the whole field of —~ and transportation in 
Charleston. In April 1899 bought the stock the Mount Pleasant & 


Sullivan's Island Ferry Co. and the franchise of the Middle Street & Sulll 
van 2 Island Ry 


CK ‘SND “BONDS. Date. Interest. Outstanding. Maturity 
suck. $1,500,000 (par $50)... - J-J $1,500,000 ase 08,1% 
eX City first mortgage) 1898 5¢J-J 78) ,000 $e! 1923 

00) $850,000 gold....c}Tax free. tnt. at Merc. Tr. & S. Co.,Balt 
juan —_ A gold $2,500, mee) 1899 5¢M-S 1,720 ,000 Men 1 1999 
eoupon ($1,000) ......-.-. Interest at Bait Tr. & Guar Co., Trust 


Holders can yk collect coupons at Carolina Savings Bank, Charieston, 

if — before the 10th of the month. 
nds.—Of the consolidated 5s, $850,000 were reserved to retire the 

$850, 000 City Ry. first 5s, of which $70 ,000 canceled under sinking fund 
and consols issued to company in substitution 

Sinking Fund.—After 6 % dividend has been ‘declared on stock, a sinking 
fund of $10,000 4 annum becomes operative on consols. 

Divid ends. my t dividend * $3 * Biv] oa 1 1903; in 2908. 1%; in 


1905, 1%%: 1906, 2% %; in 2 ; in 1908, Jan., 119% 
siaceinan oie fiscal bovine pr Feb. 28-29: 

Year— Gross. Net. Fized Charges. Surplus | 

ORR aici nek seen $727,661 $260,579 $162,006 $98,573 | 

DET <ntcomicvianonneeees 4 391 239,946 157,100 82,846 

SEO nc ccnncccnnsanescscans 614,963 242,355 157,041 85,313 

SE ee ee ae 558.046 215,750 155,543 60,207 


ROAD, &c.—Owns 40 miles of electric road, of which 30 miles in Qharles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, including land at Isle of Palms, terry, he company has con- 
solidated all of its three power stations; both railway systems and Nght and 

ower division are being operated from same stations; the seashore division 
$s connected by submarine cable. 

OFFICERS.—Pres., Philip H. Gadsden; Managing Director, Samuel H, 
Wilson; Sce. and Aud. Ww. B. 


, P. J. Balaguer, all of Charleston; Cashier, 
Glenn. 


Offices, No. 141 Meeting St., Charleston.—V. 81, p. 1789 


aie 
CHARLOTTE, N. C. 


CH ARLOTTE PLECTRIC RY., LIGHT & POWER CO.—A trolley road: 
ORGANIZATION.—Is a consolidation in Jan. 1896 of all the electric 
= ting and street “rallway interests of Charlotte. Has since merged the 
arlotte Gas — Co. Also controls the Dilworth Water Co. Franchise 


is said to be perpetual and exclusive until Jan. 26 1913. Stock ts all owned 

by the Charlotte Consolidated Construction Co. 

s STOCK ag BONDS Date. Interest. Oneen Maturity. 
SOG COT Gccenidctece: cess cbsascoese BENE cxncnsenes 

First Be Baan $500,000 gold 1899 5¢Jd-J3 376,000 July 1 1929 


($1,000) sinking fun 00 gold) 188 y Merc. Tr. & Dep. Co., Balt., Trustee. 
ag a $350,000__.. 1905 2) (2) 2? 
—On the first mortgage bonds a sinking fund is provided, operative 
day 1 1900 of 1% of bonds outstanding, to be invested in bonds drawn by 
lot’ at 107 4 and interest, if not obtainable at lower figure in open market. 


EARNINGS.—For 12 — bs agen Dec. 31 1907, gross, $229,879; net, 
$164,701; in 1906, gross, $209,066: net, $93,877. 
OFFICERS.—Pvres. and Treas., E. D. Latta; V.-P., E. B. Springs; Sec., 


J L. Chambers.—V. 66, p. 384; Vv. 83, p. 890. 


CHATTANOOGA, TENN. 


CHATTANOOGA RAILWAYS CO.— 

ORGANIZATION .—Ovcganized in Tennessee and is a consolidation in 
April 1906 of the Chattanooga Electric Ry., the Rapid Transit Co. of 
Chattanooga, the Chattanooza Street Ry., the City Street Ry. and North 
Side Consol. Ry. Co., and owns the entire capital stock of the Chattanooga 
& Lookout Mountain Ry. Comorises all street railways in Chattanooga 
and suburbs. Franchises are perpetual. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ---. ----.--- SERCO Ee sesadeccus 
Pf $1,000,000 ($100) (see text) -- Ps 1,000,000 Dec '07,1% 
First consol mtge $3,000,000) 1906 g¢ M-N 1,575 ‘000 aon 1 1956 

($500 and $1,000) yee Int. at Tr, %o. of Nor. Amer. Phila., Trust. 
Chatt Elec Ry ist M } 1898 S¢J-J 000 Jan’’1 1919 

not subj to call (si. d0de Int. at ssaclene Trust = ° opalte Trustee. 


tock.—Preferred stock is 5% cumulative after April 1 1908. It is re- 
deemable at 107 after that dat 

Bonds.—Of the $3,000,000 first consols, $625.000 are reserved to sauce 
prior liens; poco remainder are for extensions and improvements at 85 % 
cost. The outstanding bonds were offered for sale by Graham & Co. of 
Philadelphia in April 1906. They are subject to call on any interest date 
at 107 and interest on three months’ notice. 
Dividends.—First dividend on preferred stock (1 %) was paid Dec. 1 
1906. In 1907, 5% None since to June 1908. 

EARNINGS.—For 12 months ending Dec. 31 

net, $184,189. In 1906, gross, $499,181; net, $176,8 


ROAD.—Operates about 65 miles of track In city pa suburbs. 


seer, gross, $536,861; 


| Bristol. 
| track rails, 
OFFIC 








OFFICERS.—Pres., John Graham, Phila.; V.-P., Clarence P. King, 
Phila.; Sec. and Treas., W. H. Lawton, Phila.; Gen. Man., D. J. Duncan, 
Chattanooga. Main office. Chattanooga.: —— office, Real Estate 
Trust suilding.—V. 83, p. 562; V. p. 50; - 86, p. 79 





LOOKOUT MOUNTAIN RY.— 

ORGANIZATION.—Owns and controls the Lookout Incline Oo, and the 
Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies is deposited under its new mortgage. 


' thon. 





STOCK => BONDS. Date. ee Outstanding. Maturity. 
Bagels (SAGO DOOD sceiesicwwey: nse teosmane $100,000 .. cocwes eres 
First omen 00)) 1906 See text May 1 1956 

Rete eed x, ed aa Trust Co. B orth Ampetien. Phila., Trustee, 

Bonds.—$50,000 has been authorized to be Issued. 


None issued yet. 
EARNINGS.—For year ending Dec. 31 1997. gross. $50,838: net, $29,249. 
ROAD.—Operates a cable road of 5,000 feet, and has 5 miles of electric 

road on top of mount 
OFFICERS.—Pres., R. W. Kine: Sec. and Treas., W. 

Supt., Wm. A. Rollins.—vV. 83, Pp. 323. 


CHICAGO, ILL. 
a ELGIN & CHICAGO RR. ‘—Third- rall electric (see Map on 


POO RGANIZATION. —Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin qa Southern Traction Oo. and the 
Cook County & Southern R - D 279, 691, 1155. Does ——_? 
well as passenger business. V. 3° 4 90. ‘Has exclusive contract with 
Metropolitan West Side Elevated to i over its tracks. 

STOCK AND BONDS— Date. Outst'd’g. Div. &due date. 


H. Lawton; 





Interest. 
Common $3,100,000 ($100)... .... a3 3,100,000 Apr 10'°08 % 
Pt $3, | ,000 be a (see = 5388 sedi 3,100 ,000A pri10’08,1 % 
First and Tefund ag mereeage 1906 5¢J-J at 100. 000 July 1 1946 
$25,000,000 gold ($1,000) _{ Int. at Cit. 7. , Cleve., and alse 
l in Ay ‘North. ‘Go., Chic. 


Bu. ¥. Tr. 
E & C Ry first mortga 1901 5 g A- o 15 3,000,000 Apr 15 1941 


$3,000,000 Gt 000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cal t be called......... j Interest pre in Chicago and New York. 
Elgin Aurora & Southern first) 1901 gJ-D 2,000,000 June 1 1916 


mtge. $2,000,000 ($1,000) }Int at BTL Tr. & Sav. Bank, Chicago, 

gold sinking fund c*) Trustee, and First Nat. Bk., N. Y. City. 

Stock. rhage stock is 5% cumulative until April 1 1909; thereafter 
6% cumulati 

Bonds. Ot: the $25,000,000 new bonds, $5,000,000 are Py ery: for prior 
liens, $900,000 for improvements and extensions and $18 ,000 ,000 for 
self-supporting acquisitions. kf are subject to call on or before July 1 
1911 at 102% and interest. _ issuance of bonds reserved for acquis!i- 
tions, a sinking fund becomes effective until said fund equals 25 % of bonds 
so issued. On the Aurora Elgin * <pieete Ry. a sinking fund of $50,000 
per annum commences on April 151911. See 74,p.726. Onthe Elgin 
Aurora & Southern bonds, a sinking fund is $17, 000 per annum first five 
years and $25,000 annually thereafter; $160,000 have been purchased and 
are now held in sinking fund. 

Dividends.—First dividend on preferred—1% %—paid July 1906 (V. 82, 
p. 1436) and 134% was again paid Oct. 1 1906. In 1907, 5%: in 1908, 
Jan., 144%; April, 14%. On comm >n—first dividend— %*% %—Oct. 
1907. In 1908, Jan., %%: April, 4%. 
LATEST EARNINGS.—For 9 Months ending March 31 1908, gross, 


$1,058,533: net, $474,402; fixed charges, $249,392; surplus, $225,010. 
REPORT.—For fiscal ve cating June 30: 

Year— Net. Fized Charges. Surplus. 

eee wee $1, 332 “397 $609,820 $319,100 $290,720 

FE aniccndnenemuneenne 1,175,821 530,428 294,018 236,410 


* ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. Charles, Geneva, Yorkville and 

—— aus track, 155 miles. Third rail, standard T, 100 Ibs.; 


RS. Pres., L. J. Wolf, et wer V.-P., M. J. Mandelbaum: Sec. 
and Areas a. ©. Lang, Cleveland; Aud e. Flenner; Gen. Mgr., Eawitn 
C. Faber, Chicago. Office, Lag The Takase, Chicago, Ill.—V. 83, p. 212, 
490; V. 84, p. 101; V. 85,p. 721. 


CALUMET & SOUTH CHICAGO RY.— Electric. (See Map on page 23.) 
ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
term; of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 


| grants franchises until Feb. 1 1927 and provides that the city Is t» receive 


55% of net recelpts after allowing for operating expenses, taxes and depre- 
ciatl on and 5% on present value, together with am ‘unts expended for im- 
= svements and extensions. The company on its part agrees to rehabilitate 
ts property completely and mike certain improvements and bulld 
Considerable new mileage. Interchange of transfers with Chicago City 
Ry. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the Investment and the company’s share of the 
net earnings amounts to 144% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year up ?n six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 

additions and extensions, but only for municipal operation where purchase 
is made prior to Feb. 1 1927 With an addition of 20% in price, city may 
also purchase for the — »se of turning property over to other parties, but 
this 20% additional need not be paid where these other parties agree to pay 
over = the city all of the profits above 5% on the purchase price. V. 86, 


-12 

STOCK AND BONDS— Date. Maturity 
SE Bee GREED satcuneinccin. bene ansiane WORDED (np dsiueneed 
First Mortgage $5,000, 000) 1908 5g F-A : Feb. 1 1927 

Tie yy ° epee Int. at First’ Trust & Sav. Bank, Chic., Trus. 

pale. —Are subject to Si at any int. date at 103. No sinking fund. 

ROAD.—Op: rates about 115 miles of track reaching South Chicago, 
Pullman, West Pullman, Au»urn Park, Burnside ani Manhattan Beach. 
Als») extends fro. Jackson Park to 106th Street and the Indiana State line 


Interest. Outstanding. 
$5,000,000 


(7) 


al ng —— shore and both sides of the Calumet River. 70, 75, 83 and 
85-lb. rails. 
OFFICERS.—Pres., Ira M. Cobe: V.-P., D. M. Cummings; Sec. and 


O. S. Gaither.—V. 86, p. 917, 1223, 1342. 


CHICAGO CITY RAILWAY.—An electric road. (See Manon nage 24). 
In Jan. 1905 control was purchased by Marshall ig John J. Mitchell 


Treas. ° 


— A. Valentine for $200 a share on behalf of J. P. Morgan & Co.anda 
syn 
ORG AWIZATION. —lIncorporated in Feb. 1859, and has extensive sur- 


face road privileges in the south division of Chicago. The decision of the 
United States Supreme Court in March 1906 was adverse to the contention 
oes hes ea? had franchise rights onits principal lines extending to 
New Ordinances one Franchises.—On Feb. 5 1907 the City Council Reseed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 re and tormaily 
accepted by the company’s board of directors on Apri rill 12 1907. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated by that com any, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Cheago Union Traction 
Co. (now the Cheago Rallways Co.) , was given In V. 84, p. 1123. The value 
of the tangible and Intangible property of the former system at date of 
the ordinances was fixed at $21,000 ,.000.and of the Chicago Union Traction 
at $29,000,000—this latter not covering the lines of the Chicago Consoll- 
dated Traction. The city or any company authorized by it is given the 
right on Feb. 1 or Aug. 1 of any year on six months’ notice, to pusmase 
the entire property of the two systems, or either of them, at these fi gures, 
lus ‘‘the cost of rehabilitation and extensions, including fair allowances 
‘or construction, profit and brokerage. But if the properties are acquired 
for ry eyes by a private corporation, for its own profit, the purchase price 
Is to increased 20 %—barring the case of a private company which might 
be willing to turn over to the city all profits above 5% on the cost of the 
investment. The companies are limited during their operations to an inter- 
est return of 5% upon the agreed value plus the cost of rehabilitation and 
extensions. All net profits above this are to be divided on the basis of 
55 % to the city and 45 % to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. The companies are 
required to set aside 6% of the gross receipts for maintenance and repairs 
and an additional 8 % of the gross receipts to cover renewals and deprecia- 
Whatever portion of the two funds Is not used remains in the funds 
and passes to the city or its licensee upon purchase. But if the two funds 
are not sufficlent for the purposes named, the companies are obligated to 
supply additional funds. 
ree transfers are required over all connecting lines within the city limits 
ervered by the Cnicago Railways Co.. the Chicago City Ry., the Chicago 
Consolidated system and the Chicago General Ry., provided the passenger 
has paid a five-cent fare and ts traveling In any one general direction. 
Certain extensions are provided. and the Chicago City Co. agrees to con- 
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struct in addition the equivalent of 8 miles of single track and the Chicago 
Railways — > the — of 12 miles of single track, In each year 
after third y e companies also agree, upon certain conditions, 
to 00! whatever —— extensions may be required by the Cit 
Council. herm Po ek upon demand of the city, to furnis 
funds not exceeding $5.0 000 ,00 the aggregate for the construction of a 
central down-town subway to be built and owned by the city, two-fifths 
of the cost to be borne by the Chicago City Ry. and three-nfthns by the Cni- 
cago Railways. The Chicago Railways Co. also agrees to lower and recon- 
struct the tunnels under the Chicago River at Washington, La Salle and Van 
Buren streets. 

The franchises granted by the ordinances run until Feb. 1 1927. The 
city. reserves the right at any time to commute a sum not exceeding the 
sity” 's a of the net receipts for the previous year into a reduction of the 
rates 0 After one year cars may no longer be run in trains, but 
must +h rated singly 

It Is mated that" the Chicago City Ry. will be called upon to spend 
within the next three years $16,000,000 for rehabiltation and the Chicago 
genwere Coat 000,000. For indication how money will be needed, see 
V. 85, pv. 

STOCK AND oe rs Date. nt Outstanding. Last Div. ,&c. 
Stock, $19,000,000 ($100)-... ._. Text Q-M30 $18, 000 ,000 J’: 30’U8,1 44 % 
First mortgage ($1,000), reola i04 1907 S¢F-A 7,100,000 2 1 1927 

Se” cnceamnetaddnccansess t Trust & Sav. Bk., Chic , Trustee. 

On Jan. 15 1901 ere od aueheniand $5,000,000 ad itional stock, 

making total authorized issue $19,000,000; $4,500,000 of the new stock 

was issued July 1 1901 (the new stock was offered at par to shareholders of 
record June 15, V. 72, p. 183), to — oo that day $4,619,500 outstanding 
bonds; stock ou tstanding now, $18,000,000. 

Bonds.—There is no limit to the amount of bonds that may be Issued 
under tne abuve M>rigage. Bvonds can be calied at 11U and interest on or 
before Feb. 1 1912, but not thereafter. Under the Chicagv city ordinance, 
in case of purchase the city has the right to redeem bonds before maturity. 
V. 84, p. 1488, 1550. $8,000,000 have been autnorized but $90uU,000 re- 
main ‘in the treasurv. 

DIVID ‘ng -yr oe ayy y 12%, were in 1893, 24%; in 1894, 12%; in 
1895, 12%; in 1896, rd in 1897, x %; in 1898, 12%; . & 1899, 12 %; = 
1900, 12%; 7 1901, 1044 %; in 1902, a in 1903, 9%; in 1904 9%; in 
1905, 9%; in 1906, ‘ve; in 1907, rt Say in 1908 extra - Dong of 2% % paid 
Feb. 10: March, 1% %: June, 14% 

ROAD, &c.—On Jan. 1 10 908 company operated 244 miles of track, 
all now operated by electricity. System covers the South Side of Chicago, 
extending from the centre of the business district south to 79th Street and 
between the South Branch of the Chicago River and the Lake. Cars re- 
quired by Ordinance Jan. 1 1908, 805 double-truck cars, 251 single- truck 
cars; total, 1,056. 

EPORT.—For 1907 covers the 11 months ending Dec 31, under terms 
of ordinance of 1907, with net income for month of Jan. 1907, under _ 
vidual operation prior to date when said ordinance took effect. The div: 
as —__ below + maa the “‘extra” 214% declared payable Feb. 10 1908 
(see V Dp. 

Pass. receipts (11 mos.) .@$7,460,635 | Int. on capital invest. y_..$1,116,386 
Other receipts (11 mos.) -. 02 *059 | ———_—— 
—— c. from op. (11 mos.) .$1,634,976 

Total ag —— $7,562,694 lwet” feonae Jan. 1907 (net 


Oper. exp., i, Sl ostensedhuslbens 281,582 
als and int. ‘_ "lavest.. 6,410,273 | od 
-———=-—-—> | Not imcomMe.._-........- #1 070.068 

Net earnings ik eileen $1,152,421 | Dividends (9%)-........ 1,620,000 
City’s proportion (55%). 633,831 no 
Company’s prop. (45% %) ~~ 518,590 | Balance, surplus_..... $296,558 





a The passenger receipts as above compare with those for full 1 
years as follows: In 1906, $7,773 446; 1905, $7,240,671; 1904 

y The “interest on @apitai investment,” $1,116,386, is that certified by 
board of reer, 3 engineers, “dom Sek by the ordinance of Feb. 11 1907. 

5 — a Ex =: Pres., T. E. Mitten; 
V.- 3 Sia milton; and T: F. fmann; Aud.,J.J. Duck 
Vey ‘ae D. Bis. ae ris di0, 1365, 148s, 1350: ny 85, p. 39, 529, 721, 792; 
V. 86, p. 284 , 544, 545, 668, 85 

CHICAGO & “SOUTHERN TRACT ION CO.—An electric road. 

ORGANIZATION .—lIncorporated in sons. In July 1907 purchased the 
Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec- 
tric Ry.) at foreclosure sale. Of the $5,000, 000 bonds given below, $2,500,- 
000 have been Issued and are intended to complete the road to Kankakee 
Ind., and for the purpose of 7} eho the $650,000 bonded debt of the Chicago 
Electric Traction Co., 59. The remaining $2,500,000 is to be 
= - completing the » A. to Pietay ette. Private right of way outside of 


8 “STO CK AND I BONDS— Date. Interest. Outstanding. Maturity. 
toc! CPE ankacdpdnne.cpen  sasenes  _ 500 LS Garananons 
First a eortengs. $5,000,000... (?) 5 $2, Soo ,000 1937 
he C Chicago Electric Traction operated 31 miles of track from 

ean St. to Blue Island and Harvey. The new company Oct. 1907 completed 
and put In operation a line to Kankakee, 30 miles. Extension to Lafayette 
contemplated. 

OFFICERS.—Pres., ae ae! ee: Sec. and Treas., C. J. Reilly; Gen. 
Mgr., W. H. Conrad.—V. » p. 283. 


CHICAGO & MILWAUKEE ELECTRIC RR —A trolley road. 

Receivership.—On Jan. 28 1908 Judge Grosscup appointed W. Irving 
Osborne, Vice-Pres. Central Trust Co., Chicago; D Hanna, Vice-Pres, 
Canadian Northern Ry., Toronto, and Albert C. Frost, Pres. of the com- 
pany, receivers. Mr. Frost being objected to withdrew, and H. A. Hau- 
gan, Pres. State Bank of Cnicag», was appointed in his place. Rg: in turn 
resigned and George G. Moore w as app-inted in his place. V. - 1223. 
Receivership was due to inability ofc mpany to sell bonds to ieee ‘ide funds 
for completion of Milwaukee division uf road. See V. 86, p. 284, 337. 
Several protective committees have been formed. See V. 86, p. 668. 


April 1908 Judge Gr »sscup auth rized the Wise nsin corp oration to Issue 
Hee: ,000 receiver's certificates to c. mplete road (V. 86, p. 917, 1159 and 
223.) 


ORGANIZATION.—Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. hi 
company was successor by purchase on Dec. 31 1902 0 of the Chicago ° Mil- 
waukee Electric Railway Co. Leases the Chic. & Milw. Elec. RR. of Wis- 
consin for 50 years fr.m 1905, anu guarantees its bonds, botn principal 
and interest. In Nov. 1905 the Kenosha Electric Ry. was acquired 
by A. C. Frost, Pres. of the C. & M. In Oct. 1905 he also purchased the 
Wauitgan Fox Lake & Western RR., which ope erated 134 miles of track in 
Waukegan. Does a freight business. Franchises, except 4, are perpetual; 
Serves 25 cities and towns. 


STOCK AND BONDS— Date. Interest. Cmsenne- Maturity. 


aE PS eine, 2A SE BOO B08 cccnccees 
C&MERy Ist M, $1,500,000) 1899 igJ-J3 1 000; “000 July 1.1919 
© ($1,000 each) c; may be}Int. at Standard Trust Co., 'N.Y., and Cleve- 
called any ee day at} land Trust Co., Trustees, — Trust 
105 and interest _......-- J Co. an g ty dow | hica 
C&MERR ist M, $5,000,- {im 1902 : 000, 000 valy. 1 1922 
000, gold ($1,000) ....- ci Int. at niece? Loan & Tr. Co., Chicago, 
nirustee, or Nat. Bk. of Commerce, N. 
Wisconsin Division, 1st mtg 905 gJ-J 10,000 Pond Jan cf 925 
5 , gold, $10,000 “000. Interest o West. =; &Sav.Bk.,Chic.,Trustee 
ol rE EE aE r U.S. Mortgage fe eat one New York. 
Receivers certs $1,000,000 | “i908 6 M-N 11 1,000,000 lyil 
000) 


Bonds.—Of the $5,000,000 Rattroad tof bond bonds authorized, $1,000,- 
000 are reserved to retire a like _. of bonds of the amar Company. 
Bonds are not subject to call. e V. 76, p. 211; V. 78, p. 
ng fund on the Ratlway bonds ey $307 000 = year pS with aes 1 
1910. © more than the $1,000,000 of these bonds outstanding will be 
ed. These bonds are subj. to call on any int. date at 105 and interest. 
isc aranteed, prin. and int., by the Ohic. 
& Mil. El. RR. of Ill. Nos. f. and are not subject tocall. <A large part of 
this $10,000 000 ts pedged as collateral for loans. 
A $2,000,000 issue of 6% notes was also authorized In 1907 (V. 85, p. 
920), but It Is understood that not more than $121,000 of these notes were 


a against which $170,000 of Wisconsin division bonds are pledged 


ba | 
o 
ce 
o 
B 
i=] 
y 
"? 
s 
sg 
“BE 
“pe 
oe 


The yates er’ s certificates are a prior lien only to the $10,000,000 Wiscon- 

= a a a 1925. They are subject to call at option of receiver. 
a6 159, ° 

ROAD ._—Operates 140 miles from Evanston through Waukegan and 

Kenosha to Racine, including extension to Libertyville. Line from Evans- 





ton Cuero connection is made with Chteneo to Wesieeen, was opened in 
Aug. 1899, and extension to Libertyville in Sept. 1 and to Rockefeller 
in eek 1905; 38 miles additional to Zion City and a tone were placed 
in operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. Total 
mileage 186. Road is completed to within 6 miles of Milwaukee. Remain- 
der expected to be completed Sept. 1°08. Practically all the road ts bullt on 
tee ra’ -of- ve oe & the road is double-tracked throughout. Ralls, 
: » D. 900. 

OFFICERS Pee. : A. °. Frost; vy. Tas Gergen 4. Remeevt) Be0.. Pas 
G. seach; eos W. Kilman; G . 507, 
1198; V »D. 920; v° 86, p. 51, 107, "284, “337, 668, M836 d17, 1150” 1223; 





CHICAGO RAILWAYS CO.—An electric road. (See Map on page 26.) 

ORGANIZATION .—Incorporated in Illinois in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the p et A of the old Chicago Union 
Traction, comprising the lines of the North and West Chicago Street RRs. 
The purchase was under a plan of raecccy-y and peadyeqenens dated 
Oct. 15 1907 and outlined in V. 85, p. 1269; see also page 1576. The for- 
mer properties had first been leased to the Chicago Rallways ‘Co. for 20 
years, but leases were terminated on confirmation of sale of Chicago Union 
Traction to Chicago Rys. Co. The reorganization was in conformance to 
the terms of the traction ordinance for this company and the Chicago City 
Ry. passed at the popular ‘aT in Chicago in April 1907 (see remarks 
under Chicago —— Ry. and V RB: 1123), and finally amended and ap- 
proved by Judge Grosscup and Me ray, the arbitrators. The com panies 
embraced In the reorganization were the following: 

North Chicago City Ry. Co., Chicago Passenger a 

Chicago West Div . Ry. Co “= aaa Street allroad Tun- 
North Chicago Street RR. Co. 

West Chicago Street RR. Chicago Union Traction Co. 

Franchises.—On Feb. Se ‘g07 the City Council passed ordinances pro- 
viding for a settlement +4 _ relations between the city and the street 
railway companies. V. 338. Mayor Edward F. Dunne, who had 
been elected two years 1 a on a platform promisin: immediate 
ownership of street railways, vetoed these ordinances. a 11 1907 
the City Council again assed the same over the veto. V. 8 oe ‘390. At 
the city election April 2 1907 Mayor Dunne was defeated A a re-election by 
his Republican opponent, and the traction ordinances were approved by a 

opular majority of over 33,000. The ordinances, which relate to the 

hicago Clty Railway Co. and the Chicago Railways Co., provide for the 
complete rehabilitation of the lines of the two systems, for a division 
between the city and the companies of any profits remaining each year 
above certain deductions and allowances and also allow the city, on six 
months’ notice, to acquire all the properties at certain agreed figures in 
addition to the cost of reconstruciton. The franchises granted by the 
ordinances expire Feb. 11 1927 

In the remarks concerning the Chicago City Ry.onapreceding pageof this 
publication will be found a brief summary of the malin terms, requirements 
— conditions of these ordinances. A very extended outline of the same 

rinted in the “‘Chronicle” of May 11 1907, pages 1123, 1124 and 1125, 
toe which the reader is referred for detailed Information 

The oonee for the Chic. Rwys. Co. requires that ‘within three years 
from Feb. 11 1907 the company shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value fixed by a 
board of expert engineers acting for the city), = $1,779,875 for expendi- 
tures from the date of the valuation on June 30 1906 to Feb. 1 19 907, making 
the total valuation of the properties as recognized by the ordinance $30,779,- 
875 as of Feb. 1907. 

All expenditures for reconstruction and extensions are to be made under 
the he ee | supervision of a board of supervising engineers, headed by Mr. 
Bio’ Arnold, and the company is required, under conservative restric- 
dons. to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, ther with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction, 
the company will receive an additional 10% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The ordinance requires through as over certain lines of the Chicago 
City Ry. Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover js is known as the South Side of Chi- 
cago, and the lines of ‘ihe Chicago Rwys. Co. the North and West Sides. 

Right to Purchase by City.—Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
pany by the ordinance. The price to be paid by the city to be $30,- 
779,875, the valuation of the properties February 1 1907, as above men- 
tioned, ‘plus all expenditures after that date for reconstruction, exten- 
sions and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the p Lowe =k f of the company at said price. The city also 
has the option of requiring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned. In any event (1) the purchase price must be paid in cash and 
deposited in national or State banks, each of which must have a capital 
and omy oh of at least $1,000,000, and must be approved by the company, 
and the first mortgage bonds of the company will attach to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
sald 2U years) must be consummated expressly subject to the lien of the Ist 
mtg. bonds, but if my gt at the expiration of said 20 years the amount thereof 
must also be so paid in cash. 

Compensation to City.—The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the ens for maintenance and depreciation 
prescribed in the ordinance, and n the valuation of the company’s 
property at which it may be Sa Be, y the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45% 

Control by Trustees.—The trust ‘Indenture securing the participation 
securities provides that until Aug. 1 1912, and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A. C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncey Keep and B. A. Eckhart of Chicago. 

Mueller es. — —At the city election April-3 1906 the propo- 
sition for the city to operate the street railways falled to carry, but the 
proposition to Issue $73, P00, 000 Mueller law Ane certificates with which to 

eee the roads was endorsed. V. 82 803. In a test sult vesee 

WVindes in the Circuit Court at Chicago held Poem valid, but In April 1907 
the Supreme Court of Illinois declared them Illegal, holding that, owing to 
the manner in which the proposed certificates were to be secured, their 
issuance would be tantamount to an addition to the debt of the clty. and 
such an addition would bring the city’s total Indebtedness above the limit 
ve’ Ilinols municipalities fixed by the Illinols constitution. 


TOCK AND BONDS— Date. Interest. og Maturity. 


sock. CRD FR cncccnesdida pe 10 00. casscmsave 

5 F-A $8, 000, D00 Feb 1 1927 

First mosteeme (see text)-;-{ Int. at Ror Trust & Savings ae Trustee, 
($1,000) gold_.....-.. cé&r) or at N. oa Harris & Co., New York. 


Consol mtge, $39,794,000 —! apue 


,794, 000 20 years 
Collateral notes, $5,000 000 1908 6 F. a 


5,000,000 Feb 1 1913 


($1,000) geld........-- c* Union Trust Company, Chicago, Trustee. 
“Funding notes,’ $1,200, 000} 1908 6 1,200,000 Feb 1 1913 
J Union saa Company, Chicago, Trustee. 

Collateral notes, $590 ,000_-_- _- 1908 500,000 1913 


The above shows the capitalization as it will stand after complete reor- 
o—_- A few small liens remain outstanding for the time being, as 
ollows: 
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West Chicago Street RR.— 

Equipment obligations meal 1904 6¢M-N 104,000 Nov 1 1908 
($1, D ca-cascoecasacne Interest at Standard Trust Co., New York. 
North Chicago Street RR.— 

Equipment culigations, gold 1904 6 ¢ M-N 


g 56,000 Nov 1 1908 

BE OOD 6c cccncasonewsas Interest at Standard Trust Co., New York. 

ec Car Trust certificates.... 1906 6 440,000 1908-11 
Equipment certificates. .-..-..-. a. \senbeusiee CEE écctieeonnae 


Stock.—The capital stock of the company, which Is issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail- 
ways Co. and Messrs. Adolphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as depositaries, and 
Central Trust Company of New York, as custodian. ‘Under this agreement 
the stock serves as a basis for the issue of the participation certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50, 000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part. beginning with year ending Aug. 11908, and in 
the distribution of capital to $100 for each said part. te = is entitled 
to any remaining profits or capital distributed. V. 85, 

Dividends on participation certificates Series 2 are lirateed. = "34 on each 
certificate ($497,022 16 for the series) so long as more than 50% of Series C 
bonds remlan outstanding, and thereafter to $5 per certificate ($621, 277 70 
for the series) until the remainder of Series C bonds Is redeemed. Series 2 
however, Is entitled to unpaid accumulation on account of its $8 per certifi- 
cate (beginning with the year ending Aug. 1 1908), but only when earned 
at after payment of all accumulations of sinking fund and of dividends on 
Serles 1. 

Bonds.—First mtge. bonds are issued only to provide funds for rehabill- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized issue is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers; first issue of $5,000,000 was purchased by N. W. 
Harris & Co. and the National City Bank of New York; in May 1908 same 

artles purchased an additional $3,000,000. V. 86, p. 284, 1409. See 
ull particulars of bonds, property, &c., in V. 86, p. 545. 

The consolidated mortgage consists of Series A for $18,600,000, Series B 
for $17,194,000 and Series C for $4,000,000. Series C bonds have sink. 
fund of $250,000 per annum if earned, beginning Aug. 1 1908, but cumu- 
lative until paid. Of the Series A bonds $17,900,000 have been Issued, of 
which $8,632,800 are outstanding in hands of public, $6,767,200 are 
deposited as collateral for the $5,000,000 6° 5-year ‘“‘collateral”’ notes, and 
$1,666,000 for the 5-year 6% $1, 200,000 “funding notes"; also $834,000 
as security to $500, “O00 notes issued in exchange for North C hicago City 
Ry. bonds. See particulars V. 86, p. 1223. Bonds of 3 series bear interest 
at 4% until Feb. 1 1912 and 5% thereafter. Both the “collateral” and 
‘funding’ notes are redeemable on Feb. 1 1911 or any interest date there- 
after—the “collateral” notes at parfland interest and the “funding” notes 
at 101 and interes* There is also outstanding a $485,000 short-term note 
(issued in settlement swith Guaranty Trust Co.) which is secured by Series C 
a V. 86, p. 122 

OAD.—Comprises 306.446 miles of track, serving the North and West 
Pm of the city. This Is exclusive of the mileage of the Chicago Consoli- 
dated Traction. 


EQUIPMENT.—Feb. 1908 equipment consisted of 1,175 single and 
double-truck motor cars and 343 single and double-truck trail cars. Prior 
to Feb. 1 1911 company must provide 1,200 double-truck closed cars of 
modern type specified in franchise ordinance. 


REPORT.—For year ending Jan. 31 1908 gross income from all sources, 
$10,569,571; expenses and taxes, $7,392,400; net, $3,168,171; interest 
at 5% on valuation, $ #566, 159; net income, $1,602,012, of which $881,106 
(55°) to the city ot Chicago and $720,906 (45°) to Chicago Rallways Co. 
V. 86, p. 1039. 

OFFICERS.—Chairman Board of Directors, Henry A. Blair; Pres., 
John M. Roach. 


INDEX.—V. 1322; V. 491; V. 85, p. 139, 345, 404, 468. 
529, 653, 722, 1269, ‘01° 1517, 1576, M1615: V. 86, p. 51, 167, 228, 284, 420, 
545, 602, 856, 1039, 1159, 1223, 1284, 1409, 1529. 


(1) Chicago Consolidated Traction.—Electric roads. 

The Chicago Rallways Co. is understood to own all but $28,500 of the 
$15,000,000 stock of the Chicago Cons lidated Traction Co. 

ORGANIZATION.—The Chicago Consolidated Traction was or; = 
in ‘= ag pees the suburban lines of North Chicago and West Chi 

. 68, p. ; 

Default.—The company defaulted June 1 in the payment of the semi- 
annual interest on its $6,750,000 444% general mortgage bonds. The 
default is believed to be preparatory to reorganization and merger with 
the Chicago Rallways Co. V. 86, p. 1409. For bondholders’ protective 
committee organized June 1908, see V. 86, p. 1528. On June 6 1908 suit 
was brought for appointment ofareceiver. V. 86, .p 1466 

Purchase of Coupons a nderlying Companies by Chicago Railways Co.— 
See sage in V. . 1159, 1284. 

AND BONDS— Date. 


ST Interest. Outstanding. Maturity. 
sk Sis 000 eee 
First 


gonnsas $15,000,000 _......._. 
mortgage, gold, $6, a 1899 6,750,000 Dec 1 1939 
in Sie Ceniral Trust Co., N. ‘Y., (new) Trustee. 
The bonds for $6,750,000 were guaranteed, principal and interest, by the 
Chicago Union Traction. The Chicago Consolidated Traction when it was 
organized assumed the bonds of the constituent companies (which it agreed 
to guarantee) and also the lease of the Chicago North Shore Street Rallway, 
under which 6% dividends are paid on the $650,000 stock of the latter. 
The statement to the New York Stock Exchange under date of March 27 
1899 showed that the mortgage indebtedness of the constituent a 
assumed aggregated $6,085,000, including the $650,000 stock of the C a 
North Shore Street Ry. Below is the debt of the’ constituent companies, 
of wilca the Coasoil ated ‘Vraction owas $174,000 bon s of Ogdent Gesowt 
Ry., $52,009 of Cicero & Proviso Street Ry. and $1,009 Chicago & Jefferson 
Urban Transit. 
OBLIGATIONS OF SUBSIDIARY COMPANIES. 


Chicago Electric Transit. 
BONDS— Date. pepe Outstanding. Maturity. 
ist mtge, no option ($1,000)... 1894 6 F-A $1,097,000 Aug 1 1914 
Interest is payable at office of trustee, the Illinois Trust & Savings Bank. 
This mortgage provided for the issue of $2,000,000 bonds at not exceeding 
the cost of improvements, extensions, &c., and for additional bonds at not 
above 75% such cost. 


Chicago & Jefferson Urban Transit. 
ate. Interest. Outstanding. Maturity. 
166 MOXtPARE 2.000 cee sececcs 1895 ; = N $208,000 Nov 1 1915 
erest at Chicago office. 
The first mortgage was for $2,000, 000, oo additional bonds to be oe 
- extensions, «c. ‘Trustee, lilinois Trust & Savings Bank. V. 8 
9. 


Cicero & Proviso Street Railway. 
ate. Interest. Outstanding. Maturity. 
Consol mtge, $2,500,000, gold| 1895 5 ¢ M-N $2,000,000 May 1 1915 
($1 ME tcntine’  shmbteeets JInterest at fit. Trust & Sav ings Bank, Tusstee. 
$500, 000 of the bonds were reserved 
75% of cost. V. 86, p. 1159. 


Ogden Street Railway. 
Date. Interest. Outstanding. Maturity. 
1st mortgage eatin 1896 6M-N $75 ,000 May 1 1916 
Trustee is Illinols Trust & ‘Savings Bank. 
The supplemental mortgage, executed Jan. 22 1898, limits the issue of 
bonds to $1,500,000. Additional bonds (beyond the $75 ,000 out) can be 
issued only for 75% of the cost of new construction. V.'86, p. 1160. 


Evanston Electric. 
Date. Interest. Outstanding. Maturity. 
Mtge for $1,000,000, currency- - - - 6 F-A $130,000 Aug 1 1916 


North Side Electric Street Railway. 
ate. Interest. Outstanding. Maturity. 
1st mortgage, currency --- -- J 1895 M-N $155,000 Nov 1 1915 
(Trustee, Ill. Trust & Sav. Bank, Chicago. 

Interest is payable at Chicago office or the fiscal agency. The mortgage 

Provides for the issue up to $1,500,000 at not exceeding the cost of con- 

struction; further bonds can be issued at 75% of cost of extensions ene 
improvements. V. 86, p. 11 


for improvements at not exceeding 





North Chicago Electric Railway. 


Date. Interest. Outstanding. Maturity. 
ist mtge, $1,000,000 ($1,000) 1894 6 F-A $868,000 Aug 1 1914 
not subject to call) ..-_-- Interest at Illinols Trust (trustee), Chicago. 


Chicago & North Shore Street Railway. 
Date. Interest. Outstanding. Maturity. 
Oonteal steak. 696i. ds nnn cden' cn o~ 6 Q-J $650,000 See text 
ve mortgage, $1,500,000,) 1894 6¢A-O 675,000 April 1 1912 
‘old c*{Subject to call at 105 any April 1 after 1905. 
The bonds. aranteed by bee a by the North Chicago Electric 
Railway, and the stock guaranteed 6% og annum by the same company, 
are — = the Chicago Stock Exchan 
Interest is paid in New York by Chase ‘National Bank and in Chicago at 
Illinois Troe. & Savings Bank, Trustee. 
REPORT of Chicago potas ae Traction for years ending Aug. 31 
(V. 85, p. 1003): 

















1906-07. 1905-06. 1904-05. 1903-04. 

Gross earnings-_--.-.-.-.--- $1,951,270 $1,833,559 $1,605,798 $1,468,631 
Operating expenses -... 1,667,869 1,314,409 1,1 23,3 301 1,223,182 
Net earnings-....-..- $283,401 $519,150 $482,4 497 $245,449 
Other income-.--.--...-- 82,452 82,881 82,152 80 342 
Total Income......-.- $365 ,853 $602,031 $564,649 $325,791 


ROAD.—The property embraced in the constituent co ~ poy consists 
of 183.14 miles of single-track electric street railway, located in the City of 
Chicago, the township of Cicero and the city of Evanston, all in Cook 
County. The lines extend over the entire north, northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal pvints with the lines of the Chicago Railways Co., over which 
passengers are carried orlginating on the lines of the Cons lidated Traction, 
and vice versa. 

Rallsare Johnston-girder, 75 to 85-lbs.; gauge, 4 ft. 8% In. 

EQUIPMENT —112 box motors and 120 “ag motors. 


OFFICERS.—Pres., John M. Roach; Asst. Sec E. Smith; Asst. Treas. 
M.F. Orde. Transfer and General Offices, 45 We all St., N. 'Y., and 444 
North Clark St., Chicago.—V. 82, p. 1210; V. 84, p. 1181, 1306; Vv. 86, 
p. 1159, 1254, 1499, 1466, 1528. 

GENERAL ELECTRIC RAILWAY. 


ORGANIZATION.—On Jan. 18 1896 obtained a 20-year franchise for a 
system of lines from the Dearborn Station, south on Plymouth and Custom 
Fouse Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Railways Co. at Archer Avenue with the Chicago City Ry., 
and at 22d Street with the Chicago General Ry., and in February 1897 
additional franchises were granted, which, together with the first-named, 
cover 56 miles of track. Is in operation from Dearborn Station south to 
22d Street, embracing 24% miles of single track. The og 3734 agrees to 
pay the city 5% of gross for second five years of franchise, % for third 

ve years and 10% for last five years. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Sere. ok ocean | weheecenes eee es 
First mortgage gold -...... { 1896 5¢A-O abt.500,000 Oct. 1916. 


Interest at Morton Trust Co., New York. 
Mortgage authorizes a erst’ issue of $3,000,000, then $2, 000, 000 for ex- 
tensions, and additional amounts at 85 % of cost of still further extensions 
and improvements. Trustees, Chicago Title & Trust Co. of Chicago and 
State Trust Co. (now Morton Trust) of New York. 
OFFICERS.—Pres., Cecil Page; Sec. and Treas.. Jos. D. 
Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188 


CHICAGO & OAK PARK ELEVATED RY. 
Capen with Northwestern Elevated RR. Is looked for. V. 84, 
p. 5 


Goodman, 


cama: —This company was incorporated in New Jersey on 
April 22 1904 to hold the securities of the Chicago & Oak bs. Elev ro 
Ratiroad Co., formerly the old Lake Street Elevated RR., reorganized 
plan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,642 ‘seal and $8 - - 
100 income bonds, also holds’ $1, 608,500 notes of ‘the Chicago & Oak Park 
Elevated Ratlroad Co. issued by ‘that company for loans made to it - A the 
Ratiway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 in new preferred and $40 in new 
common stock for each share of old stock. Income bondholders received 


~—e in at yf stock. 
TOC Date. Interest. Maturtty. 


ONDS— 
PR. ag $6,000,000 elem) “a eae 
Pref, $3, 200, 000, 5% n- IR Sek” -mcenmitat cai 
Lake St ‘El 1st M, i. 000, $00. 3 1893 5 J-J 


Outstanding. 
pean $5, 1 = 


3,045 ,70 
5,000, 000 July 1 1928 


guar by N W El....-....--. American Trust & Sav. Bank, age. and 
Central Trust of imines. Cite, rustees. 
Deb note (C&O P El 7 .--- 1904 2 000 Ry 1 1909 


soe SO EE BE ons anon | susdans ts s4 5 
—First mortgage ‘bonas assenting to reorganization \ —_ stamped 
subject to call at 1 and interest on any interest date. he Gebentere 
note was Issued b the Chic. & Oak Park El. RR. for the We of the North 
Western Eleva’ RR., amounting to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry. he old income bonds, with the exception of 
about $140,000, are held in the treasury of the railway company. 
ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban RR. for traffic — thecity. V.65,p.236. 












Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
= —— on comprising 4 miles more of y rant track. Total single track, 
miles 
REPORT.—For years ending June 30 for Ratiroad C °.: en 
1907 . 
RE COIR ain iis. he Kei ccintnwen senenten $863 637 
CURE GRR ce eentisic ode cp enc dsiecincons 23,146 
Ty SR a. a wdc a Oc ccncntgnccnebuhqnwaws 4 5 $886,783 
Operating expenses 52 505, 539 
Ee ee ae ee ee $381, 244 
Other income -- 3,772 
Total income 385.016 
Es ek San bind deed Kone NRe eee 425 072 
Se a ee See def.$49 055 


OFFICERS.—Pres., Redmond D. Stephens; V.-P., Chas. A. Bost 
Sec. and Treas., William > “a oa ey ad Loan & Trust Bide. " 
Chicago.—V. 84, p. 218, 9, 996 . 337. 


LOOP ROAD.—-See Union Elevated. 


METROPOLITAN WEST SIDE ELEVATED RY.—An electric road. 
ORGANIZATION.—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 eg" nen in V. 67, p. 126) to the Railroid Co. sold under fore- 
closure on Jan. 4 1899. Company in July 1905 refused to accept city ordi- 
nance permitting it to carry express matter and “mA a 81, pv. 508. 
Franchise expires Ap 117 1942. V ting cust expireu Py 1904. V.7 
p 343 
STOCK AND BONDS— Date. 
Sesemen. Fk ee er ore 
Pref, 5 % non-c, $9 ,000,000- __ Q-M 30 8:707 900 Sept 30°07, % 
1st mtg. “310, 000,000 ($1,000)/ 1898 4¢F-A 10, wy 000 Aug 1 1938 
|! ESR eee er ce*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
(Interest rY Cent. Trust Co., N.Y. and Chic. 
Ext morte ve a 000,000) 1901 4¢eJ-J 4,006, 000 July 1 1938 
($1,000), gold, red. at tyr ime Trust Co., Chicago, Trustee. 
on any interest day on 4|Interest at company’s ‘office in Chicago, or 





Interest. Outstand'g. Maturity ,@c- 
7,464,100 


weeks’ notice __--- e*} Central Trust Co., on ys 
Col old ane ($1, 000).) 1906 5¢A-O 0 ,000 See text 
Bie T MOAN. ne Onkeuenks Int. at Merch. Loan&Tr. » Fag Chic., Trustee. 


The sconce mornes of 1901 covers the extension as a first lien, 
also 68 cars, a 3,5 P. engine and the new down-town terminal; the 
bonds also cover te at of the property as $ soeene ae. net, to the 
$1,000,000 first ratze. V. 72, p. 1080; V. 29; 86 1160 

Thee Hateral bonds #1906 are naval le Nertativ $59 hon’ each } ol menths 
‘rom April 1 1907 to Oct. 1 1912; total Issue was $600,000, but $50,000 
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matured / zt 1 1907, $50,000 Oct. 1 1907 and $50,000 April 11908. They 
are secured by a deposit of first mortgage extension bonds at the rate of 
$75,000 bonds for each $50,000 of present issue. They are redeemable on 
any interest day on 30 days’ notice at 101 and interest. V. 84, p. 1114. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

In March 1900 the New York Stock Re a ag the lst mortgage 
bonds and the common and preferred stock 737 

The fiscal year was changed in 1906 to end Dec. oP instead of Feb. 28. 
1907 report wlil be found in V. 86, p. 418. Figures below cover the calendar 

















years 1907, 1906 and 1905. 
1907. 1906. 1905. 
Pemengere camtes .... 2.56. 55 s5- 54,280,888 49,771,812 45,358,843 
Passenger earnings-.------.-.-------- $2,778,597 2,545,136 $2,312,418 
Miscellaneous earnings--.----.-------- 99,991 92,766 89,864 
ee Pree $2,878,588 $2,637,902 oe = 052 
Operating expenses. ..............-. 1,443 499 1,290,359 59,192 
ee ee $1,435,089 $1,347,543 $1,242,860 
eee 6,820 16,665 11 
a a oi oe ak aes me apa ee $1,441,909 $1,364,208 $1,254,310 
Deduct— 
nc. Kiawnnnanceaioningiiaes $299,044 $270,361 $263,952 
Se ee nee ee er 176 ,390 158,128 124,644 
PO ee ee 574,690 556 449 548 354 
a er ee ee eee sur.$691,785 sur.$379,270 sur.$317 ,360 


DIVIDENDS.—First dividend on pref. stock, 234 % %, Feb. 28 1900 om 


of —- for Mag ee eb. 28 oy then 2% Aug. 31 1900; 14% 
Feb > ei as. 1, 2%; Feb. 28 1902, 1%; Aug. 30 1902, 14% by 
Feb. 28 1 + Px %; tn 1907, March 30, ate %; June 29, 4%: Sept. 


%%; he =. payment was postponed. None since to June 1908. 
ROAD.—From terminal station at 5th Ave. westerly about 64% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks, the rest two tracks, making single-track miles 40.14; also wee 
the Union Elevated, 0.38 m ile, the Unlon Consolidated Elev ated RR., 
miles, and leases 3.3 ‘miles from Aurora Elgin & Chicago RR., making sleh 
. erated 49.13 miles of track. Has joint lease with other élevated roads 
the Union Elevated or ‘Loop Line.” Road began using loop in Oct. 
189 7. The road Is operated by electricity. See V. 58, p. 866, Right of way 
is owned In fee. Equipment Jan. 1 1908 consisted of 225 motor beg 183 
coaches, 79 onatee coaches and 17 miscellaneous. Gauge, 4 ft. 84% in 
On March 11 1905 the cars of the Aurora Bigin & Chicago Ry. began 
operating over this company’s bines to the 5th Ave. terminal under a traffie 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. Big 79, p. 1704. 
OFFICERS.—Pres., Howard G. Hetzler; V.-P., Chas H. Reaua: Sec. 
and Treas., Paul D. Sexton; Asst. Sec. iy ‘a Treas., W. F. Holtz; 
Auditor, T. B. MacRae; n.Mgr.,B.I. Budd. Office, 169 Jackson — 
Chicago. —V. 82. dD. 805, 865, on £287; , V. 83, p. 323, 


vard, 818; V. 
. 220, a 804, 929, 1114; V. 85, p. 1646; V. 86, p. 52, 108, 337, 48. 
82, 1160 


NORTHWESTERN ELEVATED RR. 


: » we A was formally opened for business on May 31 
In “Sept 1901" the Union Elevated RR. was acquired. The new mortgage 
== $25, B00, 000 was authorized for this purpose and for refunding the 5% 


ry additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro- 
vide for the Ravenswood extension, and authorized amount of preferred 
stock was increased to $25, _ 000 to provide for convertible feature of 
new “yy See V. 83. p. 436 


sToc > Se BONDS— Date. Interest Cuatentine. Maturity. 
OS OX ere BHOOGEO cuctcccace 
Pref stock, pee %, $25,000,000 - non-cum. 5,000, 000 wpbanawne 
First refunding mortgage,) 1901 4¢M-S 14,445 000 a 11911 

$25,000,0 conv, oid }Interest at Srilinols Trust & bys ngs Bank, 


i$. 000, 3, 000, $10, 060). J -., M.. ¥- 
Bon f' the’ new '$25,000 ,000 mtge., present issue is $18, 000, 000, of 
which 33,535 »,000 remains In the treasury avallable for improvements, &e. 

The new bonds are convertible at the option of the holder into preferred 
stock, and can be redeemed at any time at the ae of the company at 
102 “% and accrued interest on or after Sept. 1 190 If called for omy 
tion, the holder will have the right even then to take preferred stock in 
leu of cash. V. 72, p. 1081. 

Voting Trust.—Both the common and preferred stocks have been depos- 
{ted with the Illinols Trust & Savings Bank, depositary, under voting trust 
agreement, vesting control of the company y in the hands of the — trust- 
tees, consisting of John J. Mitchell, Marshall Field and James A. Blair, 
until March 1 1906, or until dividends shall have been paid for three consecu- 
tive years on such stock. 


REPORT.—For years ending June 30 (including Union Elevated) see 
yi 85, 35. D. 789. 


Chicago, Trustee, or Blair & 


Net. Charges. Surplus. 
i907. Lucca eatamnesiene’ $2100" *316 $1,356,012 $1,008,434 $347,578 
RR ree 1,948,727 1,243,154 962 656 280,498 
0 aS 1,786,414 1,169,786 952 627 217,159 


ROAD.—The road starts at the intersection of Wilson and Evanston 
avenues, 7 miles from the Court House, and has 5.52 miles of four-track- 
making 28 miles of single track. Right of way is all owned in fee except at 
street crossings. An ———: - 3 miles of double track to Ravenswood 
was put in operation in May 1 

Under an operating cebeenees with the Chicago Milwaukee & St. Paul 
Railway Co. made In 1907,this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. 

OFFICERS.—Pres., Mason B. Starring; V.-P., Clarence Buckingham; 

. and sree Ww. V. Griffin. Directors—Clarence Buckingham, J. L. 
Cochran, W. ‘Griffin, Chauncey Keep, Charies F. Ayer, Mason B. Starr- 
ing, W. W. iullies John B. a. = f Blair “| 7 and Samuel McRoberts. 
V. 84, p. 571, 804, 1248; V. 85, p. , 789 86, p. 421. 

(1) Union Elevated nities. 

Is used by all the Chicago elevated roads, and recelves 4% % for each 
passenger carried, besides all expenses for operating, repairs and taxes. 

BONDS— Date. Fy ey Outstanding. Maturity. 
ist mtge, $5,000,000,¢($1,000) 1895 g A-O $4,666,000 Oct 1 1945 

Interest at Chase Nat. Bank y & = aa Ill. Trust & Sav. Bank, Chicago. 

Bonds.—Of the $4,666,000 bonds issued, $184,000 are in the "treasury. 

ROAD.—The loop is 1.98 = in length, doubie tracked (80-Ib. rails), 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 101897. Trains of the Chicago & Oak Park 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operatejover the loop. 


SOUTHERN STREET RY CO.—A trolley road. 
on cten akante gan ee cep ee y in Illinois as a reorganization of the 
Chicago General Ry., which was bid —— foreclosure sale on Sept. 30 1907 
85 


by the a. een Street Pallway Co. ‘ p. 863 
STOCK AND 7 Date. Interest. Outstanding. Maturity. 
Stock, 3800, PE scek senk. _scmcinnale SUMED nwescesece 
1904 Sg¢J-J 600, 000 July 1 1919 


ew mtge, $800, 000. Pa} 

$100, $500 & $1,000), g_c¥fInt. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

Bonds.— Bonds are subject to call on or after July 1 1909 *at 105 and Int.; 
besides the $600,000 outstanding, $200,000 are in treasury of company. 

OAD.—Owns 21 miles of track: extends from Wabash Ave. to 40th 
Ave. on 22d St., also on 25th St., Lawndale Ave., Kedzie Ave., Homan 
Ave. and Throop St. Operates 20 cars. 

OFFICERS.—Pres. and Gen. Supt., James C. Cleary, 1608 W. 22d St., 
Chicago; Sec. and Treas., Allen R. Smart: Gen. Mer. and Counsel. Glenn 
- a. he First National Bank Bidg., Chicago.—V. 80, p. 1059; 
7: 85, p 


SOUTH, SIDE ELEVATED RR.—(“A —(“Alley Elevated’’?)—An electric ele- 
vated 

SRGANIZATION. —Successor January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 31 1900 the — 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 


21 1902 that decision was concurred In by the State Supreme Court. V. 74, 





en aren copie March 26 1938. Leases the Chicago Junction 
whic’ 
Stockholders voted on April 7 1904 to Increase the ca) ~ ey to $17,- 
550,500, to provide for extensions, but subsequently 681) re- 
scinded the, qatien, aoe mete the new mtge. given in table below. Vv. 79, 


DRG ick &N NBs ‘BONDS— Date. Interest. Outstanding. Maturity, 
Stock, $10,323,8 - at $ 0 231 4 0 Mar3.’us. % 
lst mortgage, 38, 000 ,000, g} 10 1904 43% ¢J-J 8,000,000 Deo 31 — 

BE niicbnians nowt - at Ill. Tr. & Sav. Bank, Chic., Trust 
ds.—The new bonds are — tA to call on or after Jan. 1 1910 at Tos 
a Tnterest. 
ividends.—First dividend | 1% (out of earnings for 4 months ending 


April 30 1899) = pst May 1 then Sept. 1, 1%; Dec. 30,1%. In 

900, ~~ a 34 &- op: 14%. 1903 76 In 1904, 4%. 
in 1905 n19 ay o. In 1908, March, %%. June 
dividend “postponed I indefinietly~ 

ANNU RT.—For years ending Dec. fees 1907, report in V 
86, p. 334. ve eee in 1897, 40,438,620 

1906. 1907. 1906. 

Gross receipts $2,109 193 $1,788 ,975 | Surplus .--.-..---- $439,508 $547,956 
Net, aft. taxes oot 447 581,806| Dividends --.---- 409,187 409,177 


Interest 205 939 33,750| Balance for year-- 30,321 138,779 

*Includes $9, 064 rental paid to Chicago Junction Ry. 

ROAD.—Owns elevated re in operation in Chicago upon a purchased 
right of way from Congress St.to Jackson Park,14.16 miles of double and 
single wwaaie total single track, 37.60 miles. Operation of trains over the 

“Loop” (Union Elevated) began Oct. 18 1897. Electricity was introduced 
as pov A power late in April 1898. Operates 370 motor and 30 trail cars, 
The extension to Englewvod and the Lake Ave. extension are nuw both 
being operated. Also —. Chicago Junction RR., which see below. 

OFFICERS.—Pres. and Gen. Mgr., Charles Valentine Weston; V. -P., 
Noble B. Judah; Sec. and Treas., Horace F. Hardy. Office, 47 Congress 
St., Chicago.— V. 82 P; 278, 1041; V. 84, p. 159, ‘272, 336, 932; V. 85, 
p. 1519; V. 86, p. 108, 286, 334, 338, 604, 1468. 


(1) Chicago Junction RR. 

ORGANIZATION.—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been ee {s60.. 000), which is held in 
trust for the South Side Elevated in case that pany should at any time 
wish to absorb it. Is leased to the South Side . Elevated for 50 years (with 
right to pee at cost within 20 ——- rental being interest on bonds, 





taxes, &c. Franchises are without lim 
— AND BONDS— _ Date. , ceeemeene. Maturity. 
CEEOL Ge ATER, FR CCE xt acshiestidetlenanlibiiaie 
lst mtge, 1905 4¢M-S $2,258 ,000 a 1 1945 


$2,327,000, sold} 
ba ,000), guar p & i _-_c*/First Trust & Sav. Ban k, Chic: Trustee. 
onds.—Are su ject to call on and after March 1 1910 at 105 on interest. 
ei event of consolidation with South Side Elevated, this issue of bonds is 
to beretired. V.80,p.871. Bonds are ne. jV782, D.50 oe interest , 
by Chic. Junc. Rys.’& Union oe Yai They 
were offered for sale in March 1905 by N. Ww. "Te & Co 4% 4 y aa Chic. 
ROAD.—Consists of an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was —— 3 May 1908. 
™ OFFICE RS.—Pres., John A. Spoor; V.-P., Richard Fitzgerald; Sec., 
{omnes a R. B. Thompson; Aud., c. C. Chace.—V. 82, p. 568; 
. 85, p. 792. 


SUBURBAN RAILROAD.—A trolley road. 
ORGANIZATION.—Incorporated under laws of Illinols May 1895. 
RECEIVER.—On July 30 1902 L. S. gto was appointed receiver, 


interest on bonds being in default. V. 75 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ces Sen cecenedens becom 4 66beGne eS | steers 
1st mortgage, pmaagenies 1896 5¢ M- Ss i, 1250, 000 Mch 2 1916 
ai phn caput sin cas co Chicago Title & Trust Co., Trustee. 


1 

or the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to-equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions bullt and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. and Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the Chicago 
Terminal Transfer RR. (for 50 years) the Chicago & Na Rr road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates % of a mile ‘of double track of the ‘Chicago Riverside & La 
Grange RR. Total track operated, 32.3 miles, all trolley, except C. &S.W. 
—_ along West 16th and 19th streets. 

FFICERS.—Pres., F. H. Roeschlaub; V.-P., a * £. , Somes Sec. and 
ou. G. M. Maher; ‘Supt., J. Whitsell.—V. 75 


UNION CONSOLIDATED ELEVATED RY 
ORGANIZATION.—Formed in 1896 and built from Union Elevated at 


‘Sth Ave. west to Market St.; thence to the Metropolitan W. S. El.; total, 

1-5 mile of track; 4 _ by the Metropolitan West Side El. Franchtse 

expires Oct. 7 194 

an + ae AND one DS— _ Date. Interest. Syne Maturity. 
BERLE EE I may Ce EEA OC 


“A” 1st mtge, gold.} 1896 5 ¢M-N 407,000 Nov 1 1936 
p &iby Met W SEI }G. Sherman, V.-P., Cen. Tr. Co., N. Y.,.T 
Glesece $1,000,000, ot Which $500,000 series “A.” V. 63, p. 1065. 

OFFICERS.—Pres., Wm. G. Adams; V.-P., Clarence A. Knight; Sec. 
and Treas., W. V. Griffin. 








CHICO, CAL. 

NORTHERN ELECTRIC RY 

ORGANIZATION .—Incorporated in California Sept. 19 1907 and ac- 
quired thes ge pr —— of the Northern Electric Company and Shasta 
Southern R he Northern Electric Company was incorporated in 
Nevada oni tay a contract with California Gas & Electric Corp. allowing 
its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 
were sald to be for not less than 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000 ($100) . ---. 9 ------- es Fen 
Pref$10,000,000 ($100)5% n-c ---- _ ------- SE DOD ROO. ..ccikscayss 


Northern Elec Ry ist & cons) 1907 5¢J-D None Dec 1 1947 
mtge $25,000,000 gold_-- -{Int. at Mercantile Tr. Co., San Fran., trustee 
Northern Elec Co M $6,000 -)| 1905 5¢A-O 3,787,000 Oct 1 1955 
000 g ($1,000) sink fund. !Int. at Mercantile Tr. Co., San Fran. ,Trustee 
Bonds.—Of the Northern Electric Ry. bonds $3,787, 000 are reserved to 
retire a like amount of Northern Electric Co.’s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 34% of Issued bonds 
er annum; 1928 to 1937, 1%: 1938 to 1947, 114%. Northern Electric Co. 
onds - be called on April 1 1914 or any int. date thereafter at 110; 
$1,884,000 of the $3,787,000 reported outstanding are in possession ot 
Northern — Railway. 
RNINGS.—For calendar year 1907 (December estimated), gross, 
$442,859; net, $131,528. Above figures cover only part of system, as 
Sacramento division was not completed until Dec. 1907. 
ROAD.—Operates 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Marysville to Colusa 
and from’ Chico to Hamilton. ‘When financial conditions improve. it Is 
Paige = ae some 200 miles more of track. Standard gauge, 
+) ra 
OFFICERS.—Pres., Henry A. Butters; Sec. and Treas., 
V. 85, p. 865; V. 86, p. 169. 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION.—Incorporated on Jan. 21 1903. Franchtses expire 


Norman Logan 





In 1930. 
STOCK AND BONDS— Date. Interest. Cgeenaar. Maturity. 
Common, $1,250, SERMEEGO? « dean cndhnue $979,500 
Pf.5% cum. $1,250,000 ($100) have? Weed 92 3/500 et eee 
First mortgage. $600,000, 11905 gJ-J 600.000 July 1 1909 
EE Pe eS *(Int. at Union Sav. Bk. & Tr. Co. Cin.. Prus. 
Second mtge. notes, $250, 000. s.cn? “eseztous $80,000 July ‘1 1912 

















UMI 


JUNE, 1908. } ELECTRIC 


RAILWAYS 20 





Bonds.—The denomination of the first mortgage bonds are respectively: 
6 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Second mtge. notes can be called at any time 

ROAD.—Operates 53.3 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P., 
Henry Burkhold; Sec., Harvey J. Gibson; Treas., Casper Rowe; Mer 

Reid.l Jr. —V. 76, p. 971; V. 80, p. 1254; Vv. 85, p. 220, 599. 


on™ GEORGETOWN & PORTSMOUTH RR.—Steam and 
ectric. 


ORGANIZATION Pt eo | @ narrow-gauge steam road, but in Oct. 
1901, was purchased by A. W. Comstock of Detroit, and in i902 changed 
to standa: -gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual. 


STOCK ad ne Date. Interest. Outstanding. Maturity. 


SE PE whskdscs Sate 3 oucawen GREED dnmcessvaks 
1st ee. * 31. 000; 000 oot 1902 gJ-J 1 [000 ‘000 ert d 1932 
ones Int. nS Uniog Sav.Bk.& Tr. ,Cin.,Tr.,& in N.Y 


henge tt gy —For year ending June 30 1906 gross, $173,713; - 1905, 

gross, 5 be 
ROA Dias 60 miles from Cincinnati popteonnt to Russell- 

ville ae ta branches of 3 miles to Batavia and 4 miles to Coney Island. 
An extension of 16 miles to West Union is under construction. The 
Felicity & Bethel, which is controlled in the same interest, operates 9 miles 
of track between the points named In its title. Has 25 electric passenger 
coaches, 5 steam passenger coaches, 50 freight cars and 3 locomotiv rv 

OFFICERS.—Pres., Henry A. Haigh; V.-P., W. R. Todd; Sec., 
Herzog: — and Gen. Mgr., E. Ww. White.—V. 75., p. 184, 665, tas3: 
V. 83, p. ° 


FELICITY & BETHEL RR. 

ORGANIZATION.—Incorporated in Ohio in 1904, and is owned in the 
interest of the Cincinnati Georgetown & Portsmouth. 

STOCKS AND BONDS— Date. Interest. Cuptentins. Maturity. 
Dice, Dee Tn 66cm dees | |e cctee 
lst mortgage, $100,000, g. g:\ 1905 

(C1 BOF cvanneessncesh 

Bonds,—Are not subject to 

ROAD.—Operates 9 miles of track betwecn Felicity and Bethel, stan- 
dard gauge, 60-lb. T rails. Is operated by electricity for passengers and by 
steam for freight. 

OFFICERS.—Pres., and Gen. Mgr., A. W. Comstock; Sec. and Treas., 
J. C. Ginnings. 





$150,000 
A-O 100 ‘000 Oct. 1 1935 
J at unten s Sav. Bk. & Tr., Cincin., Trust. 





CINCENNATE LAURENCEBURG & AURORA ELECTRIC STREET RR. 
—A trolley road 

ORGANIZATION.—Incorporated in Nov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750, 000 of the bonds in Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for five years, so as 2 create a surplus fund available for betterments 
and extensions. See V. , p. 136. In May 1904 capital stock was in- 
creased from $750,000 to 3 ‘000, 000 by the issuance of $250,000 6 % cumu- 
lative Ee ref. stock, -_. proceeds being used for betterments. Franchises 
expire 1924 and 1925 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOommon, $760,000 ..cc-ace0 cone caocsesess 


Pref. 6% cum., $260,000_... -... esi 250, 000 July,’06,1% 
1st mo wceage, 3750, 000 1899 J-J 750, 900 July 1 1919 
(CA BORD GilBectcqacccae Interest at us. Sav. Bk. & Tr. Co., Cin., Tr 


Dtetdends. wt mg of 6 % on pref. stock were paid up to and including 
July 1906. None 

EARNINGS. ier, catia year 1906, $153,703; in 1905, $122,573. 

ROAD.—Operates 38 miles of track from Anderson’s Ferry, at Cincin- 
mati to Aurora, Harrison and Prigg: «anager x 

DIRECTORS. a C. Hoo Pres. of Hamilton, O., C. E. Hooven, 
A. B. Vorhelis, J. G. Schmidla) app re’ Stanley Shafer; Treas. and Gen. Mer., 
©: B. Hooven, Cincinnati.—V. 78, p. 2011, 2383. 





CINCINNATI MILFORD & LOVELAND TRACTION CO. 
ORGANIZATION.—lIncorporated in Ohio in Sept., 1902, and purchased 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 
STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Com., $1,000,000 \ gle Saws ces. Seeatembihe $1,00 , 
Pref., $650,000, 5% cum.... ...- .-<<=-- 64 div. yet 
lst mortgage, $500, 000, g\ 1905 5¢J-J 373, "500 July 1 1925 
| een oS) Int. at Prov. Sav. Bk. & Tr. Co., Cin. Trust. 
Bonas.—Are subject to cal at any time at 110. See V. 81, p. 264. 
ROAD.—Will operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.; 70-lb. rails. The line 
to Milford and Blanchester, 38 miles, is ‘now in operation. Enters Cincin- 
nati over the tracks of the Cincinnati Traction Co. 
OFFIGERS.—Pres., B. H. Kroger; V.-P., J. P. Peurrung; Sec., J. Nevin 
” ‘Preas., Leo J. Van Labr.—V. 77, D. 250; V 80,p 2343; V. 81., 


»: INTERURBAN RY. & TERMINAL CO.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902, and is @ con- 
solidation of the Cincinnati & Banern Electric Ry., the Rapid Railway Co. 
and the Suburban Traction Co. In Aug. 1906 the Cincinnati & Eastern 
Division was leased to the newly-formed Union Gas & Electric Co. V. 83 
562. In July 1907 obtained authority to issue $1,100,000 pref referred 
stock, of which $900,000 was in exchange for an equal amount of first 
gece oa zi ao the amount of the latter outstanding to $1, 800. 000. 
PD. ° 
SPOCK AND DS— _. Date. Interest. Outstanding. Maturity 
ommon, $2,500, Boo S080)... none bak tye 








ferred , $1,100,000, Pihaans <a00 0, ss * 
First mortgage, $2,50) ern) 1903 5¢Q-J 1,600,000 Jan. 1 1928 
gold ($1 500 8 and $500) cé& inswent at Cincinnati Trust Co., lo 

New mortgage, $1,650,000-.) 190 5 J-J See text 1928 


Chacinnelt Trust Co., Trustee. 


Bonds.—1903 bonds have no sinking fund, and bonds are not subject to 
call. The new bonds are to be used to retire remaining old bonds. V. 86, 
p. 285. 

ROAD.—Comprises 22 miles of track between Cincinnati and New Rich- 
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin- 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati. Gauge, 5ft.2%4 in. Also owns terminal 
station on Sycamore St., Cincinnati. ars enter Cincinnati over the tracks 
of the Cincinnati Traction Co. 70-lb. and 97-lb. T rail. Total ; k, 101.4 
miles; all operated. A line from South Lebanon to Morrow, 5 miles, is 
being bullt by interests identified with this agg ay 

OFFICERS.—Pres., Chas. H. Davis; V.-P. Lee H. Brooks; Sec., J. 
Hutton; Treas.. J. M. Kennedy.—V. 82, p. 562; Vv. ve p. 450; V. 85, p. 
221, 469; V. 86, p. 285. 


OHIO TRACTION CO.— 
wns is pa F. the properties controlled by the Schoepf-McGowan syndi- 


ORGANIZATION .—Incorporated in Ohio on May 22 1905, and owns 
practically the entire capital stock of the Cincinnati Traction Co., the Cin- 
cinnatl Seckemtoal Co. a the Cincinnati Car Co., besides extensive holdings 
in to Cincinnati & Hamilton Traction, and a large interest in the com. and 

ferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
i905 —— of the Cin. & Hamilton Tract Co. was assigned to this company 
2 &, ta Co. and the latter company placed 2 aside: 

This comnpaak y also acquired the property of the Traction Building Co 

which went Into liquidation. 





Pa gy porn Date. Interest. ary Last Div. 
mmon, $10,000,000 ($100). ....  .-------- $7,500,000 ......... 
Pref., $10,000,000 5% cum...._- O-F 8,500,000 May "08,114 % 


Stock.—Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 








Dividends.—First dividend on pref. stock— red, Beta pee Aug. 1 
1905; in 1906, 5%; in 1907, 5%; in 1908, Feb., 134%: May, 14% 

EARNINGS.—Pres. W. Kesley Schoepf in a letter to Irwin, Ballman & 
Co. of Cincinnati, who offered some of the pref. stock in May 1905 stated 
that the actual net earnings ig the combined properties for year ending 
Dec. 31 1904 had been $540,238 


OFFICERS.—Pres., W. Resley S Schosst; 1st V.-P. C. P. Taft; 2d V. “Wt 
J. B. Foraker Jr.; 3d ‘V.-P Megr., Dana Stevens; Sec., Walte: 
Draper; Comp., W. H. a A "pres.  & bh Kasemeier. 


DIRECTORS.—P. A. B. Widener, Hugh J. MoGowes, Ww. Karis 
gs Briggs S. Cunningham, —, Le ig Chas. ee 
Rowe, Louls J. pe Wm. Coope — 

Irwin, Thomas D +? n, ‘Fullus 1 Fleischmann, Randal eM. Lewy Wm. T B. 
Wright.—V. 84, 69. 


(1) The iss Traction Co.— 


ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of 82 $2,000, 000 (which, all except 11 shares, is 
owned by the Ohio Traction Co. , to € over under lease the Cincinnat! 
Street Ry. Co. See V. 72, p. 391 

REPORT.—For 12 months ending Dec. 31 1907, gross, $4,459,225, 
against $4,297,016 in 1906 and $4,013,407 in 1905. For calendar year 1904 
gross earnings were $3,770,022; in 1903, $3,697 962; in 1902, $3,559,685. 


ROAD.—The Cinn. St. Rey. comprises 219.88 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The «7 cable 
line was converted to electricity in “oe 1902, Gauge, 5 ft., 2% i 


OFFICERS.—Pres., W. ay ——. Greyman, pein cn. 
W. Kesley Schoepf; V.-P., J. B. a... -; V.-P. and Gen. Mgr.. Dana 
Stevens; Sec., Walter A. Draper: Comp., W. H. Macallister: Treas., A. L. 
Kasemeier; Aud. ,C. F. Callaway; Asst. "Gen . Mgr., T. Fitzgerald Jr.; Gen 
Supt., R. E. Lee; Chief Eng., Thos. Elliott: Pur. Agt., C. Burekmyer. 


(a) Cincinnati Street Railway.—Electric. 


Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 5% % for the first year. 5% for the 
sccsnd, 5 % for the third and 6 % for the fourth year and thereafter. V 
p. 13 The Rogers — of ‘April 22 1896, under which franchises were 
EY was in Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing. Appeal taken to 
State Supreme Court (V. 75, p. 393, 665), and that Court on Feb. 28 1905 
reversed the lower court and’ upheld "the constitutionality of the Rogers law. 

ys - On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed in 1902 to strengthen the franchise 
granted under the Rogers law. This case was appealed to the State Su- 
Ps aye Court, which upheld the constitutionality of the law. Franchises, 
is claimed ‘by company, mature April 22 1946. 


ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. Outstanding. Last Gt. AB. 
Stock $20,000,000_-.......-. 50 6Q-J $18,511,950 See text 
DIVIDENDS.—To and including April 1901 5% per annum; July 1 and 
Oct. : 1901 and Jan. 1 1902 and April 1 1902, 1 13125 % each; July 1 1902, 
Oct. 1 1902, Jan. 1 1903, and. April 1 1903, 1. 375 % each; uy 1 and Oct. 1 
oo. and Jan. 1 and April 1 1904, each 1 14375 % %; July 1 -1%%; Oct. 
1% %. Dividends since have been at the rate of O% per annum 
pong wilf so continue to the end of lease and its renewals. 
OFFICERS.—Pres.. John I. Eligour: ane. gna Treas., James A. Collins.— 
V. 82, p. 452; V. 83, p. 1523 84,p.1 


(2) Cincinnati & Hamilton ach iar <a road. 

ORGANIZATION.—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Va a Street Ry. -— the Hamilton Glendale 
& Cincinnati Traction. V.75, ~ On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V; 75, p. 906), ~4 ‘on July 6 1905 lease was 
assigned to the Ohio Traction Co., ft 3 the Cincinnatl Jevererten, Co. placed 
in liquidation. Rental, year beginning Oct. 11 3, $55,000; 1903-04, 
$60,500; 1904-05, $66,000; 1905-06, $71,500; 7906-07 and 1907-08, 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, ee: 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Dio. 
Stock com $1,100,000 ($100)__ _.-- Q-J $1,100,000 Apr’08, i 
Stock preferred ao} iininte Q-J 1,100,000 Apr 08, iz 

($100) 5% cumulative... 


Dividends.—5 % per annum is bein ng paid = the preferred stock. The 
first dividend on the common of % % —e°" d Jan. 1 1904 and 4% % was 
again ae on April 1, July 1 and Oct 904. In 1905, 1%; in 1906, 
14%: in 1907, 2%; in’ 1908, Jan., %4%,Apr., 4%. 

ROAD.—Owns and operates ss .32 miles of track from the ‘‘Zoo” in Cin- 
gnaet to Hamilton and 15 miles from Gogeeee * © Lockland. Gauge, 

5 ft. 2% inches. Operates — > tenes of Cincinnati Traction Co. from 
“Zoo” to eatieas uare i ees 

Curtcmes: —Pri H. Hoffman; V.-P., B. Kilgour; See. and 
Treas., A. J. Becht, all of nee yy 25, D. 290, 497, 906. 








CLEVELAND, OHIO. 


MUNICIPAL. DORACTION CO.—(See Map, page 30.) 

ORGANIZ. ON.—Organized in 1906 with $10,000 (par $100) capital 
stock, which 5 Tat owned by directors and officers of company. Formerly 
leased and operated the Forest City Ry., but this latter was in 1908 consoli- 
dated with the Cleveland Railway Co., "which the Municipal Traction now 
leases. For terms of latter lease see that company below. The Municipal 
Traction agrees to operate lines on a 3-cent fare basis and promises universal 
transfers. In case the Municipal Traction fails to carry out the terms of its 
lease the Clievaena Railway Co. may — its own lines on a basis of 6 
tickets for 25 cents until franchise expires in 19 The Municipal Traction 
is sald not to be organized for profit, and earnings remaining after paying 
operating expenses, taxes and charges under lease must, It is stated, be 
used for improvements and extensions, the object being to return to the 
public all earnings in excess of operating expenses and fixed charges. The 
directors are the officers given below and they also are the owners. If a 
director dies or resigns, a meee of the board has an option on his hold- 
ings of stock—see V. 86, p. 

OFFICERS AND Red anol —Pres., A. B. du Pont; V.-P., Frederic 
C. Howe; Sec., Edward Wiebenson; Treas., Tom L. Johnson; Asst. Sec. and 
ose." er 4 Stage; Second Asst. Treas., William Greif. V. 83, p. 94; 

Pp 
® Govelond | siway Company 

RGA n 1908 (on the settlement of the long-continued 
rm .. heey the pat authorities of Cleveland, headed by Mayor Tom L. 
Johnson, and the trolley roads of the city) changed name from Cleveland 
Electric Rallway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Cleveland P a6S ve Co. The stock of Cleveland Electric Ry. was given 
a valuation of $55 r share, or $12,870,000 (the stock having formerly 
been $23,400,000), which valuation was agreed upon after extended con- 
ference and which was paid in new stock issued by Cleveland Rallway 
at a par ($100) valuation. Of the Cleveland Ry. stock there is reserved 
$8,026,000 to provide for bonded indebtedness and $1,288,000 to cover 
floating debt. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City yy ye accepted at their par ($100) value. This ac- 
counts for $23,989,600 the $35,000,000 authorized stock, leaving a 
balance of $11,010, 400 which is reserved for extensions and Improvements. 
Franchises which run until 1933 have been granted on all lin 

Lease to Municipal Traction Co.—Is leased to Municipal ‘Traction Co. for 
50 years with right to a renewal of 50 years upon 6 months’ notice. The 
franchises of the Cleveland Railway Co. are to be renewed every ten years 
and are not permitted at any time to have less than 15 years of life or the 
lease is to be forfelted to the Cleveland Rallway Co. Dividends of 6% are 
to be paid quarterly on the first days of April, July, October and January 
on all stock at any time outstanding, the first payment to be made July 1 
1908; also an amount to cover Int. on bonds, all taxes, assessments, license 
fees,'&c. The lessee has the right to purchase the property for a sum equal 
to the par value plus 19% . PY aac to be made in one of the methods pre- 
scribed In the lease. 99. 











es 
| be = if] = _ 4 = - 
| , ar 
| ° 
| = V== “D syyury 
; = =. Hid] 

: eee ; MN" Azig jees0g 

= _ 


| VOL, LXXXVL 


| | : : ¥ Naty y 
| 
| 
| 


| wuOA MAN 
| 











AYFLIWIO 
M3IAIHVT 


ELECTRIC RAILWAYS 


SOL Jo OVS 





owe 


‘OIHO ‘ANVIDANTO 
“ANVdW09 AVAMTIVY 91919972 ONVTIAI19 FHL 


HO 








SHUNIT HHL AO dvVK 


30 











JUNE, 1908.! ELECTRIC 


RAILWAYS 31 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock: Bee wee eee AStO anes ccte 2 snecees 14,675,600 Jul 1°08,1% 
Clev Elec Ry ist cons mt \ 1893 5¢ M-S 6,000,000 Mch 1 1913 

($1,000) gold, not red. c* &r} Y., Trustee. 


Int. at Central Trust Co., } os 

East yg oS RR first mort- j 1892 5 M-S 1,000,000 _—_ 1910 
gage ($1, {int erest at Central Trust Co.. York. 

Cleveland éity Sabie Ry gold)‘ 1899 5¢J-J 2,026,000 Po 1 1909 
($1,000) first mtge__ -c&r| Central Trust Co., New York, Trustee. 
Dividends: —July 1 1908, 144% was pal 

AD.—Consists of about 250 miles of track. 

gitar rails. 
OFFICERS. 

V.-P’s. 


Mostly 
40 miles of new track are to be a 

—Pres., Horace Andrews; Sec. and Tre H. J. Davies; 
,C. F. Emery, John L. Stanley. V.86,.p.602, 1042. 1099, 1223, 1446. 


CLEVELAND SOUTHWESTERN & & : COLUMBUS RAILWAY CO.—A 
trolley roa 
ORGANIZATION .—lIncorporated in Ohio on March 4 1907 and is a 

consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. bo the Ohio Central Traction Co. For 
terms of exchange see V. 590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired R505" 000 of the $650,000 common stock of 
the Mansfield Railway, Light & Power Co. In 1907 also some of the stock- 
holders of the Southwestern acquired control of the Mount Vernon city lines, 
but no merger contem lated at present. V. 85 Db. 283 


82 and 98-lb. 


STOCK AND —ae~ Date. Interest. coments. Maturity 
Ce i ieccecans tc00. cendances DTS BEO cccecccced 
Pref $2,500,000 3 % i cickn sie” deninann 00 0 Setivittiissnsiia eel 
First general consul mortga: <4 1907 A-O "326,000 April 1 1927 

$10,000 ,000($1,000)¢ c* Int. at cleveland Tr. Co., Cleve., Trustee 
Cleveland ‘& El yria first mort-| 1895 6 M-N 30,000 May 1 1915 


gage on 18 miles ($500)}Interest at Citizens’ Savings & Trust Co., 
ubject to call May 11905.) Cleveland, _ ee. 
Elyria & Oberlin first mor mtd | 
age on 9 miles ($500) gold 
ject to call Aug 1 1907 
Clev Ber Elyr & Oberlin coms} 


1897 100,000 Aug. 1 1917 
Interest at Clsveens Trust Co., Trustee. 


1899 g¢M-S 127,000 Mch. 1 1919 
M $500,000 g¢ ($1, +4 caok) Interest A “cleveland Trust Co., Trustee. 
Subject to call Mch 1 


9.) 

Cleveland Elyria & dpastert 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500,000{ Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold........-. c&r| Nat. Bank of Commerce in N. Y. ay be 

l called after 10 years at 100. 
— Sooten & ge | 1902 5¢J-J 100,000 Jan. 1 1922 
mortgage guar-}Interest at “Seveland Trust Co., Cleveland, 
came’ fl CE«& (6100.-] Trustee, and Trust Co. of America, N. Y 
000 ($1,000) gold..._.-- *) Can be called at par on Jan. 1 1912. 

Norwalk Gas & Electric al 1900 6 A-O 110, A April 1 1920 
morteage $110,000 er? g}Int. at Guardian S. & Tr. Cleveland, 
Subject to call April 1 1910 Tru: ae or Chase National. Bank, N. 

— Southwestern) 1903 gF-A 1,400,000 Feb. 1 1923 

and conso ren 4 Int. at Qundua Sav. & Tr. Co., Cleveland, 
ay 500, 000 ($1,000) g_- Trustee, or Trust Co. of America, N. 
zage| 


, * 
Ohio C Trac first mort 1899 150,000 June i 1919 
Int. N. Haven Tr. Co., N. Haven, Conn., T: 
Ohio Central Traction consoli-) 1903 5¢M-S 250,000 Mch. 1 1923 
dated mortgage $400, we }Int. at Cleve. Tr. Co., Cleveland, Trae, or 
($500) gold at National Bank of Commerce, N. Y 
Bonds. vot the $10,000 00 new bonds, $3,510,000 are reserved for prior 
liens and $6,290,000 for extensions, improvements, &c. They are su a 
to call after 10 years at 105 and accrued interest. "The Cleveland & So 
western bonds of 1903 are subject to call on and after Feb. 1 1913 at M05 
and a $1,600,000 of this issue are reserved to retire certain under- 


lyin, 

OF the ok Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the ‘divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Traction 
Co. consolidated bonds may be called on or after March 1 1908 upon 30 
days’ notice at 105 and interest; $150,000 of consols are reserved to retire 
a like amount of first 5s. First mortgage was originally $200,000 author- 
ized, but $50,000 canceled subsequently. 

EARNINGS.—For calendar year 1907, gross, $756,898; net, $316,864. 

ROAD.—Operates 134 miles of track in and from Cleveland to Berea, 
Elyria, Oberlin, Norwalk, Medina, Wellington, North Amherst, Lorain, 
Creston, Chippewa Lake, ‘Seville, Wooster, Linndale and Puritas Springs; 
also 30 ‘miles from Galion to Bucyrus and from Galion to Mansfiad. Is 
building a line 44 miles long from Seville. on the main line, via Ashland to 
Manstieid to connect the system; expected to be completed in fall of 1908. 
Total track, 208 miles, of which 132 miles are on private right of way; 
60 and 70-lb. rails. Standard gauge. Operates 70 cars. Also does 
freight and express business. Company owns Puritas Springs and Sec- 
caium Park and reaches Chippewa Lake. Also owns and operates electric- 
lighting plant in Norwalk. 


OFFICERS. aut ° £-¢: Pomeroy; ist V.-P., A. E. Akins; 2d V.-P., 
_ S- Myers; c., E. Schneider; Treas., J. O. Wilson; Asst. ‘Treas., 
B. Cavanaugh: Gen on ,C.N. Wilcoxon. — office, Cleveland. 
‘84 » Dp. 338, 449, 569, 748, 995. 1113; V. 85. p. 283 
(1) Mansfield Railway, Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Flectric 


Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light systems 
in the city. City franchise runs till 1925. 

STOCK AND BONDS— Date. Interest. Oumstontins. Maturity. 
Common, $650,000 os - iad See abebiaions WOO cencedsone 
Pref., $350, 000 ($100) 6% ae "350 ,000 1907 
Citizens’ first, mort. ($400,- = 1901 200,000 April i 1923 

as A, a ae nese at Cleveland Tr. Co., Cleveland, Tr. 
Mans Ry Lt & P gen mtge $1, g A-O 742,000 April 1 1918 

00: 0,000, g& ($500 & $1,000) c*| Union mt, ek. & Tr. Co., Cin., Trustee. 


Bonds.—{nterest on the new bonds of the Mansfield Railway 
Power Co. is payable at sayy Kleybolte & Co.'s office, New York, 
Cincinnati and Chicago. $200.000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per anuum is maintained. to 
be bry for extensions and improvements. Not subject tocall. See V. 76, 

EARNINGS.—For calendar year 1907, gross, $202,798; net, after taxes, 
$84.794; Interest on bonds and 6% on pref. stock, $68,100; surplus, $16,694. 

ROAD.—Owns and operates 9 miles of track ‘in Mansfield and’ an inter- 
urban line of 12 miles to —, Me hams 70-lb. T rail. 40 cars.—V. 78, p 
2442; V. 83, p. 1291; V. 85, p. 


CLEVELAND. PAINESVILLE & EASTERN RR.— 

ORGANIZAT , &c.—Incorporated in Ohio on April 25 1895. Road 

completed in ony neo Franchises expire in_1920, 1922 and 1926. In 

one, 1906 Bigg 2 4 oamee of the Cleveland Painesville & Ashtabula RR. 
D. 132 


Light & 





ORGANIZATION, &c. —Incorporated in Ohio on April 25 1895. Road 
omer a July 1898. Franchises expire In 1920, 1922 and 1926. 


BONDS— Date Interest. Outstanding. Maturity 
Stock $2,000,000 (par $100).. -... ------..-- Ce np EE 
First mortgage $500,000 gold{ 1896 gA-O 500,000 April 1 1916 


($1 000 each) -..-.-.---- c* ieee at Morton Trust C +, OF 


0. 

Cleveland Trust Co., Cleveland, "Trustee. 
Collateral trust notes $500, | Bag! 6 J-J 500,000 Sce tex. 
000, par $1,000__ fInt. at Cleveland Tr. Co Shove. Trustee. 
Consoliaated mortgage $2.- ( 1898 5 A- 31,000 Oct. 1 1918 
000,000 ($1,000) gold_._-- Int. at Dime Savings & Banking Co., Clev., 
Trustee, or Trust Co. of America, N. Y. 

Refunding oan ext mortgages 1908 5 M-N See text 1448 
$5,000 ,00¢ (Cleveland Trust Co., Cleveland, Trustee. 
Stock and idaas, —Of the $2,000,000 consols authorized, $1,000,000 Is 
reserved to retire underlying liens. Of the ref. and ext. bonds $1,631,000 
are reserved to retire prior liens, $369,000 are for Immediate extensions ‘and 
improvements and $3,000,000 are reserved for future extensions and im- 
improvements. The coll. trust notes mature July 1 1908, but were ex- 
tended for one year (V. 86, p. $500,000 common stock is in 
treasury of company. 
OAD.—Owns road from Euclid, Ohio, to Painesville and Fairport, 
24.02 miles (‘Main Line”), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘Shore Line,” extending 


1529). 





from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Cleveland 
Electric Railway Co.’s track from Glenville to the Public Square, Cleveland, 
5 miles. ‘1. tal track cperated (including 4% miles. f duvle), 45.28 miles. 
With the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Ralls 68-lb. girder. on Main Line, 75-lb. T on Fairport 
Line and 70-lb. T and 90-lb. girder on “‘Shore Line’; 26 motor cars and 8 
other cars. Power-house is at Willoughby. Car-houses at Willoughby, 
Painesville and Nottingham. 


REPORT.—For peeaees a - x4 (1907 spent in V. # p. 1525): 
190. 








1903. 
Gross earnings - ----- 296 318 $271, “roo $245, “089 $225, 751 i 631 
— and taxes-- 157.197 143 ,993 141,270 136,021 27,149 
2 ae $139,121 $127,107 $103,819 one. 730 $87,482 
Fined charges....... 86.552 39 80,830 80,250 78 007 
I en $52,569 $43,168 $22,989 $9,480 $9,475 
OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beldler; Treas., E. V. 
Hale: Sec.. Fred. S. Borton; Asst. Sec. and Treas., E. L. Schmock, Wil- 
loughby, Ohio; Gen. Mgr., J. Jordan.—V. 86, p. 335, 1525, 1529 
(1) Cleveland Painesville & Ashtabula RR. A trolley road. " Entirely 


over private right of way, 
franchises expire in 1927 
In June 1906 control was acquired by the Cleveland Painesville & Eastern 
V. 82, p. 1322, 1379. 
ORGANIZATION. Ls pneerpammied in Ohio In 1902. 
ST AND BONDS— Date Interest. Outstanding. 
Stock $1,000,000 X$100) licence seinen REED tcocenctbs 


First mmorcenge $1,000, | 1902 5 ¢J- "850, 000 July 1 1922 
gold ($1,0 Int. at Cletchand Trust Co., Cleve., Trustee. 
‘onds. OF 150, 000 are reserved for future extensions and improvements. 
No sinking fund and bonds cannot be called. See V. 75, p. 54 
REPORT.—For years —_— Dec. 31 


except through some of the villages, where 


Maturity. 


Years— ross. Net. Fired oe. een, 
ee “ _siee 363 $43.152 $48 ef. $5,461 
ee 103,095 41,939 43 676 eo 1,737 


ROAD.—Operates 30 miles of track oa gy Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville vith the Cleveland Fainceyiie & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V. 82, 
p. 1322, 1379; V. 86, p. 337 


EASTERN OHIO TRACTION CO.—A trolley road. 


FORECLOSU RE.—Road was offered for sale in foreclosure proceedings 
on June 25 1907 as a whole and in paces. The sale as a whole was not 
effected; only one division, the Ch Falls & Garrettsville, was sold. 
The latter was bid in In the interests of | the bondholders. The remaining 
two divisions are to be offered for sale a second time. V. 85, p. 40. 

RECEIVERSHIP.—The road is now being operated by Robert D. Beatty 
Receiver. inverest being pal. 


ORGANIZATION .—Incorporated in Ohio in Jan. 1902 as a consolidation 


of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls Electric RR. 
— ie Chagrin ee & Eastern Electric Ry. 


OCK AND B DsS— Date. Interest. one: Maturity. 
Stock. $2,500,000 ($100) Sie ae’ | thee Sate pancvcecehs 
East Ohio Trac 1st con 902 gJ-J 706, 000 July 1 — 


M,) 
$2,500,000, g ($1 ‘Dooce art Int, at outs. Tr. Co., Cleveland, Trustee 


Cannot be called. J) or Standard Trust Co., New York. 
Cleveland & Eastern ist) 1899 igJ-J $1, 060, 000 July 1 1919 
mtge, 


$1,000,000 ($1 -—. at Cleveland Tr., Trustee, Cleve., 
each), gold c*) or wary? , aed Co., ” New York. 

Cleve a” Chagrin Falls ist) 1896 M-N 200,000 May 1 1916 
mtg, $200,000, & red after; Interest pA Guardian Trust Co. , Cleveland, 
May 1 1906 ($500) _---- 

Cleve & Chagrin Falls wou 1900 M- Nn 

mtg, $300,000 Cg g, c}Dime Sev ngs 

Can be called 1910 J 


rustee. 
100,000 Nov 1 1920 
me... Bank Co., Cleveland 


Bonds.—Of the $2,500,000 ist con. mtg., $1, 300, 0.000 were to take up 
existing bonds and the balance held in treasury for extensions and con- 
struction. Of the Cleve. & Chagrin Falls mtg. of $300,000, $200,000 re- 
served for prior bonds. Of the Cleveland & Eastern bonds, $113,000 are 
held in the treasury. 

REPORT for calendar year 1907: Gross 
and betterments), $6,293. 
betterments. 

OAD.—Owned and operates 46 miles of track from Cleveland to Chardon, 
Burton and Middlefield, O., and from Cleveland to Hiram and Garretsville 
via Chagrin Falls, 40 mi les. Total track operated, including aad 
95 miles.—V. 82, p. 1101, 1322, 1379; V. 84, p. 1488; V. 85, p. 


LAKE SHORE ELECTRIC RY.—(See Map on Page 32.) 

ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the peeeeny. wig 4 & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. 73, p. D. 
Barney & Co. of Philadelphia offered the 1st consols } sale %, April 1905. 
and have ais» been placing the gen. mtg. bonds. About half the road Is built 
on private right of way; franchises for the remaining half were in 1908 
stated to have an average life of 15 years. Company has traffic agreement 
by which it enters the cities of Cleveland and Toledo over the tracks of the 
local street railway systems. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 

Ry., which see below. In 1907 made contract to pry. power to the 
Toledo Findlay & Fostoria and several other roads. 


, $244,360; net (after expenses 
No Interest paid, all earnings being used for 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,500,000 wld eS yt ty BER 
Pref, $3, 000; ‘000 ($100), EE eR eh es St’ aeccennele 
lst con mtg, $4, 000 ‘oot 1903 g J-J 1 950, 000 Jan 1 1923 

C51. BOD) , GUEE ccccccs-< c*{ Int. at Citiens Sav. & Tr. Co., Cleveland, 

\ Trus' ae, or Trust Co. of America, N. Y. 

General mtge, $7,000,000/ 1903 g F-A 2.16 ,000 Feb 1 1933 

($1,000), gold .....-.-- c# Int 


t. at citfeens" Sav. & Tr. Co., Cleveland, 
Trustee, or company’s agency’ in N. Y. 

Lorain & Cleveland ist, g{ 1897 5¢ J-J 750,000 July 1 1927 

($1,000), $1,000,000 —- os “leveland Trust Co., Trustee, or 

io. of America, New York. 

TF &N Ist mtg, Ae 500, eee} 1900" gJ-J 1,500,000 Jan 1 1920 
g, guar ($500, 1,000) Int. at unten Trust Co., Detroit, Trustee. 
Bonds.—Of vol $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens, $4,000,000 of ‘the general mtge. 58 are Teserved to retire the first 

consols and $840, '000 for extensions and improvements at 80% of cost. 

Neither issue Is subject to call. A sinking fund of $10,000 per annum on the 

first consols commences Jan. 1 1909 and runs until 1914. From 1920 

t 1922,inclusive, $30,000 per annum Is payable. "'e«T &C.h nes can be 

called after July 1 1917 at par and interest. The T. F. & N. bonds can 

be called at 110 and interest on any interest date upon 90 days’ notice. 

These bonds are setcantees. MN a we yo and interest, by endorsement by the 

Lake Shore Electric Ry. nking fund on the T. F. & N. bonds of $10.000 

per annum commences in 1905 and runs to 1909 anne pd from 1910 to 1914, 

$20,000 per annum; 1915 to 1919, $30,000 per ann 
Lien.—The T. F. & N. bonds are’a first lien —y the division between 

Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 

Cleveland and Lorain: and the new ist consol. bonds a first lien on all other 

lines and also a second mtge. on the divisions noted above. 
REPORT.—For years ending Dec. 31, not including Lorain Street RR. 

Figures for 1907 include earnings of Sandusky Fremont £ Southern Ry., 

placed in operation Sept. 17 ~— See report in V. 86, 418. 











907. 1906. 505. 1904. 

Gross earnings. ...........- $913,161 $860,720 $788 268 $659 873 
Oper. expenses and taxes... 521,559 476,258 428 588 433,709 

Nes, COPING 2. << c0ndn nae $391,602 $384 ,462 $359 ,680 $226,164 
Pe eh 294,073 254,198 244,850 244,817 

Naik mite eo macnn stpevtints oe7 ae $130,264 $114,830 def.$18,653 
Other eaak es Se 25,00 Ce <ssache® «<cssotue 

a ae $122,5 529 | eS ae 


ROAD.—Operates 170.49 miles, extending from Cleveland to Toledo 
and Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
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@tandard-gauge, 70-Ib. rails. Through une from Cleveland to Toledo wa 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20.03 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 215.29 miles. ‘Has 53 double-truck interurban cars, 23 
single-truck ~~ cars, 6 double-truck baggage and freight cars and 32 work 
cars. Total, 114. 

OFFICERS. pn. HOR E. W. Moore; V.-P., W. H. Price; V.-P. and Gen. 
Mgr., a 4 Coen, Electric he ae ata ag "Sec. and Treas., John P. Witt. 

—Vv. 95, foes >, Bawa: => 51, ‘158, 387, 390, 1366; V. 85, p. 
1210, eae: Vv. 86, - 285, 41s. 

® davis Strest "Railroad ear trolley road 

TION.—Incorporated in Ohio on Aug. 3 1906, and Is a con- 

soliintion ri the Lorain St. Railway and the Avon Beach & Southern RR. 
Entire mont ane: $500,000 new consols is owned by the Lake Shore Elec. Ry. 


BONDS Par. Date. Interest. Outstanding. Maturity. 
Ce, See ans cake  “Sccdndbone ne SEE. .ccdcascees 
Lor. St. Ry. ist aes 1,000 1894 6 J-J $200,000 Jan. “ 1915 
ere In terest Cusctian, Hy Co., Choniees. Truste 
Lor. St. Ry. Cons.,) 1,000 1899 M-N 50,000 Nov. i “1949 
¥ a ,000, ee) Int. - Guaranty Trust Co., N. Y., Trustee. 
1st consol. mtge.} 1.000 1906 5¢JI-J 500,000July 1 1936 
$2,000,000, ae: HInt. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
guar. ($1 60 Agency in New York. 


Bonds.—oOt the $2. ‘000, 000 new bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

EARNINGS.—For calendar year 1907, gross, $177,804; net, $67,261; 
interest, $64,500; surplus, $2,761. 

ROAD.—Operates 24.77 miles = ta between Elyria, Lorain and 
Beach Park. Standard gauge. 23 ¢ 

(2) The Sandusky Fremont & ve Ry. 

ORGANIZATION.—Incorporated in Onis. ‘in April 1906 to act as 
feeder of the Lake Shore Electric Ry., which owns the entire stock. Pri- 

vate right of way 

STOCK Pagid BON DS— _ Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 _......_.. Owned by the Lake Shore Electric Ry. 
ist Fh la aay ° 5a. 000,000 1906 5g J-J $500,000 July 1 1936 

gold ($1,000) guar____c*{ Int. at Cit. Sav. & Trust Co., Cleve., 

trustee, or at Agency in New York. 

BON DS.—Are guaranteed, prin. and int. by end, by the L. Shore Elec. 
Ry.; not subject to call. See V. 83, p. 1099. 

ROAD. —— a line from Sandusky to Fremont, 20.03 miles.—V. 
83, p. 97, 1099 

i 


CLINTON, IOWA. 


CLINTON STREET RY.—Operates 14 miles of track in city of Clinton. 
Main line franchises perpetual; others limited to 20 or 36 years. 72 to 80-lb. 
Trail. Stock $600,000 ($100), of which $599,800 is outstanding. Funded 
debt consists of $400,000 ($1,000) authorized (outstanding?) 5% 1st mtge. 
bonds (c&r), dated 1906, due March 31 1926, int. payable A. & O. in gold 
at Illinois Trust & Savings Bank, Chicago, trustee. Subject to call after 
5 years at 105. $156,000 are reserved to retire same amount of prior liens 
due Sept. 1909. Gross ee nd 1907, $122,000; for 1906, $105,000; net 
a $52,000, against $44,0 

FICERS.—Pres., C. H. nll V.-P., D. Langan; Sec., A. L. Schuy- 
— face c.C. Coan: Gea. Mer., B. Bohnsen. 
i 


COLORADO SPRINGS, coL. 

COLORADO SPRINGS & INTERURBAN RY.— 

ORGANIZATION.—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company, it was understood, would issue $1,500,000 
stock and $1,500,000 5% bonds, but information as to new company re- 
fused—"‘‘is a close corporation and has neither stocks nor bonds on the mar- 
ket.” We are advised, however, that sufficient of the new bonds are re- 
served for underlying liens. Facts below relate solely to the old Colorado 
Springs Rapid Transit Ry. 

Colorado Springs Rapid Transit— 

STOCK AND BONDS Miles. Date. Outstanding. ey 
ek rr $500, — 1905 6 % 
ist M., ‘i. 000 each .. 7% 1890 6 A-O 338 1910 

,$1,000 s-} 27 1891 6¢A-O 162, (000 Aer 11921 

for $500; 000, gold Central Trust Co., N. ¥., —. 

Interest is payable at Chemical National Bank, New York < 

Consolidated mortgage limited to $500,000 by cancellation a Jeso, 000 of 
the bonds: $338,000 reserved for first mortgage. 

ROAD.—Owns 38 miles of =m. 


OFFICERS.—Pres., D. H. Rice: V.-P., A. G. aanee Sec., Wm. Lloyd: 
Treas., C. S. Chamberiin.—V. 70, Dp. 75, 175, 328 


COLUMBIA, 8. C. 

. COLUMBIA ELECTRIC STREET RAILWAY LIGHT & POWER.—A 
rolley r 

ORGANIZATION .—Is a consolidation on July 1_1905 of the ae 
Eler St. Ry., Lt & Power Co. and the Columbia Water Power Co. Th 
first mentioned was organized in S. Car. Jan. 6 1892 and was a senoaiigethan 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Acquired the Columbia & Eau Claire Electric Ry. The 


Interest. 





Electric Co. 
Columbia Gas ie oh is owned by friends of the company. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee eee uf. ee 
Pret. $600,000 6% cum. \ péce J-J 600,000 Jan.’07, 3% 


mertenne, 32. 000,000 ¢g. Gees | 1905 5¢J-J3 1,066,000 wy 1 — 

& $1,000 Interest at She mical Nat. Bank, N-w Yo 
(Trustee, or company’s agency ~ New York. 

Bonds.—Of the $2,000,000 new bonds, $1,066,000 are outstanding and 
$534,000 are in the treasury and $400,000 are reserved for “yy better- 
ments. A sinking fund of $10,000 per annum commences July 1 6. 

Dividends.—First dividend on preferred stock—3%—paid July 1 1906; 
Jan. pe tn none since. 

EARNINGS.—For calendar year 1907, gross, $410,254; net, after taxes, 
$202,555; oo $90,393; surplus, $1 13, 162, which was used in erecting 
new turbine steam plant of 5,000 h. Pp. 

ROAD.—Operates about 25 miles of track. Also does all electric light- 
ing for city. Owns water-power contracts and water-power plant generat- 
ing 8,000 h.p. and 5,000 h.p. Lega 

OFFICERS.—Pres., and Treas., E. W. Robertson; jet <P. Lewis M. 
Parker; 2d V.-P. and Gen Mgr., Win, “Elliott Jr.; Sec., Berry.—V. 81, 
D. 507, 974; V. 84, p. 931. 


I 
COLUMBUS, GA. 

COLUMBUS ELECTRIC CO.— 

ORGANIZATION .—Incorporated In Maine on Feb. 6 1903 and owns all 
the securities of the Gas Lt. Co of Columbus, the entire common and 
of the preferred stock of the Columbus Power Co. and the greater part of the 
securities of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
vente $7,500 per annum 


K AND BONDS— Date. Interest. woe y Maturity. 
Som. —e EEE Shs Gace 8 eunuspens G0 ee « dninckeae 
Pref., 6% non-cum. a GOO cucu JI-J 272, 000 July’ 08,3 % 
000 GREEN ab ntinactnaie 
1st 7. _* $1,500,000 er. 1903 5¢A-0O 689,000 Sat. 1 1933 


($1 Interest + City Trust Co., Boston, Trustee 
Col. 1st mortgage.J 1898 5 A-O 423,000 Oct. 1 1937 
$450,000, g. ($1,000)__.\Int. at West pay Trust Co., Phila., Trustee. 
Col. RR. 2a mortgage: ist) 1903 6 A-O 250,000 Oct. 1 1937 
pref., inec., on non-}Interest at City Trust Co., Boston, Trustee. 


nS PR 891 6 JD 15,000 Junei 1911 
Bonds. —Of on 450, 000 a RR. ist mortgage bonds, $27,000 
are reserved to retire underlying 6 % bonds of like amount due in 1913. The 
new $1,500,000 bonds of the Columbus Electric Co. are subject to call on 
on or after ‘April 1 1908, as a whole, at 105 and interest. $80,000 are re- 





Served to eee a like amount of Columbus RR. bonds. An Terres 
und” of 2% per annum of outstanding bonds commenced in 1 

Dividends. —First div. on pref. stock, 3%. was paid Jan. 1907: 3% was 
again paid July 1907. In 1908, Jan., 3% : july, 3% 

ROAD.—Operates 26.7 miles of track. of which 5 miles leased to Seaboard 
Air Line. 38 motor cars. Standard gauge. 40, 56 and 60-Ib. rail 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $340,574; net, 
$155,875; charges, > 5; Improvement fund, $13,780; dividends, 
$15,000; surplus, $4,600 

OFFICERS.—Pres., Charles F. Wallace: Sec., Alvah K. Todd; Treas., 
Henry B. Sawyer; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.—V. 82, p. 509; Vv. 83, p. 1590; V. 84, p. 931. 

(b Columbus Power Co. 

ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 


STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)_. -... --.-.-- GR DERI ncccscctus 
Pref, $1,500,000, $100, 6% 

non-cum, SOE GORGE oes  acecnes oe ) eee 
ist — "$4,000,000, gold,| 1906 5igA-O 1, “te ‘000 April 1 1936 


cj Int. at Commonw. Tr. Boston, Trustee 
Gold notes, $250,000, oar,$ 1906 5¢A-O 236,000 April 1 1911 
principal and interest, by}Redeemable at par on any interest date. 

Columbus Electric Co-- ~~~ jInterest at National City Bank, New York. 

Bonds.—Of the $4,000, 000 authorized, $2,625,000 are reserved for 
future purposes. Are guar., p. &i., by Columbus Electric Co A sinking 
fund of 1 % of bonds out commences ‘April 11912. Bonds subject to call as 
a whole at 110 and interest on any interest date. 

PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of 
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p.—V. 82, p. 512. 


— 
COLUMBUS, OHIO. 


COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 

ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 % per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of each. the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com- 
pany to the amount of their present holdings, 20% to be paid in cash and 
Fed — subject to call, but not more than 10% in any one year. 

p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p: 
160) and “edie and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual injunction restraining the city from a an ordinance 
passed in 1904 reducing the charge for electricity. p. 94, 323. 

On March 4 1907 leased for 50 years the Columbus ‘Practice Co., which ts 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below. 

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 


to increase authorized common stock from $450,000 to $750,000 and pre- 
ferred from $550,000 to $750,000. V. 86, p. 288, 796. 
CK— Date. Interest. yf Dividends. 
3,000 ,000 
Sebekt, BE 900,008....cendssce bitte Quar. (20% paid in.{June’08,K % 
COLUMBUS RAILWAY CO. 

STOCK AND BONDS— __ Date. Interest. Outstanding. Last div.,&c 
Stock, mM smcaipeld $3,500,000) June 1 1908 
SERIE :: cuinemendnirdicteni rsa anetidn ‘igh es 5 Q-M $3,000,000 13 yY% 
Stock, preferred $3,500, 000) {Muy i 1908 
($100), 5% cum guar-_---- a 5 Q-F 3,500, 000) 1%% 
Col Con Street RR ist g, may) 1889 5¢J-J3 511,000 July 1 1909 
be called for s f at 110___- J Interest at Central Trust Co., New York 
Col St Ry ist, $3,000, wee 1892 ig J-J 2,489,000 July 1 1932 

IN Soe ad se sehcteai ed on ercedesiane | paterest at E. W. Clark & Co., Fpliedgctotis. 


"| Rilekerbocker Trust Co., N. Y., Tru 

Corn ae mtge, gold, eu, “a 893 572, a June 1 1933 
prin &i Knickerbocker Trust Co., N Trustee. 
Col Ry ist ‘congal jntee. 7. 1899 -J 3 428, 000 ; 1 1939 

000,000 ($1,000), gold, c* | pesewent at Union Savings Bank & Trust Co. 

Bonds are ‘laneialtin after{ of Cincinnati, Trustee, at E. W. Clark & 

Oct 1 1914 at 105 and int.) Co., Philadelphia, or at oa any’s office 

Bonds.—The Columbus Street Ry. mtge. of 1892 is for $3,000, ra ot 
which $511,000 are in hands of Trustee (Knickerbocker Trust Co., N ° 
to retire the Col. Consol. St. RR. firsts. The Crosstown Street Ry. 1st mtge. 
is for $2,000,000, of which $572,000 are outstanding; the rest have been can- 
celed. Principal and interest of the Crosstown bonds were guaranteed by 
the old Columbus Street Ry. Co. 

Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Ry. property: $3,000,000 will 
be held in trust to retire the Columbus St. Ry. and the Columbus Consol. 
Street RR. bonds, $572,000 to retire the Crosstown mtge. bonds and $300,- 
000 to take up unsecured 4% notes of the Columbus Street Ry.; $1,628,000 
was reserved to be used hereafter from time to time in making extensions, 
improvements and additions—$628,000 upon a 2-3 vote of directors, the 
other $1,000,000 only on a vote of stockholders. This covers the whole 
$7,000,000. In the table above we report as outstanding $3,428,000. 
This includes $1,500,000 issued in payment for the Columbus Central Ry. - 
$300,000 issued under the clause providing for the retirement of 4% notes 

and $1,628,000 under the clauses concerning improvements. 

EARNINGS.—For SER oe 1907: Gross, $2,256,519; net, $1,102,- 
640; fixed charges, $911,059; dividends, $75, 000; surplus, $116,581. In 
1906: Gross, $1,931,088; net, $784,667; fixed charges, $577 402; dividends, 
$100,000; surplus, $107, 265. Total passengers acca including transfers 
was 61,587,478 In 1907, an Increase of 7,657,79 

Dividends —First div. on Columbus Ry & Lig ht stock, 1%, was pald 
Jan. 15 1906, and 1% was again paid July 16 1906: “4 1907, Jan. a, 29: 
— 15, 1%; and also 4% Oct. 1907. In 1908, Feb., 446%; Apr., 4%; 

une, 4%. 

Franchtses.—Circuit Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the _——- Ry. to perpetual 
franchise rights on certain streets. V.77, p. 35 


COLUMBUS EDISON co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($100) $750,000 _... .... 5 Q-M $450,000 June’08,1%% 
Pref 6 % cum ($100) $75),000. .... 6 Q-J 550,000 Aonpr’08, 1 4% 
Co! Elec 1st mtge, gold, coe. ---- 6¢M-N 450,000 Nov 1 ‘1922 
Col Ed Fi 1st mtge, gold, gu os 5g A-O 300,000 April 1 1929 


Bonds .—Both Gnderiying I il: “ns are guaranteed by Columbus Edison Co. 

PROPERTIES CONTROLLED.—The Col. Ry. & Light operates 109 
miles of track. 5.6 of which is a new suburban line and 12 miles interurban, 
Also does the greater part of the electric light and power business of Colum: 
bus and has leased the Columbus Traction lines, 16 miles. 

OFFIGERS. —Pres., Robert E. Sheldon; ist V.-P., Gen. Mgr. and Treas., 
E. K. Stewart: 2d V. -P., C. M. Clark: Sec. and Auditor, P. V. Burington 
—V. 82, p. 160: V. 83, B. 94, 323, 1523; V. 84, p. 51, 157, 338, 995; V. 85, 
p. 864: V. 86, p. 284, 

(1) Columbus Section Co—A trolley road. 

ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb, 
ruary 1906, subject to the $500,000 bonds. New co mpany 1s leased to the 
Columbus Ry. & Lt. Co. for § 50 years until 1957, rental belng 5 % on pref. 

stock: com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % ro) on July 1 1909 and Jan. 1 1910; 2% July_1 1910 and Jan. 1 1911 and 
1K% ee thereafter. The Col. Ry. & Light Co. owns $250,000 of 
the pref. stock, leaving $250,000 in the treasury of Traction Co. for better- 
ments and improvements, and owns all of the common of this company. 
pe owes rovides that tickets shall be sold 8 for 25 cents and that a 5-cent 

h transfer be issued to all lines entering or using the Columbus London 
es Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common, $500, 4 Subanedes Date . Snaaane $500 .000 See text. 
Piee, BENRDUD c< vac. -s wena: |) westoas 250,000 See text. 
Cent Mar "ist bang $500, a) Mend A J 500,000 Jan 1 1922 

gold ($1,000)_......... terest at . Trust Co., N Y., Trustee. 
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onde.—A sinking fund of 5 % of gross receipts commences after 5 years. 
Entre is issue is subject to call after 5 years at 110 and interest. 


+ heme 16 miles of track, all in city of Columbus.—V. 84, 
p. 51, le 


OHIO ELECTRIC RAILWAY CO.— 

Incorporated May 1907 in Ohio with $100,000 capital. On Aug. 27 1907 
this wee in creased to $25,000,000, half common and half preferred. On 
Sept. iw 1907 the company ‘acquired by lease the Indiana Columbus & East- 
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which 
it Is now operating in the following districts: Western district, Dayton to 
Richmond and Dayton to Union City; central district, Dayton to Columbus 
and Springfield to Lima; eastern district, Columbus to Newark and Zanes- 
ville, and also Columbus to Grove City and Morgan; northern district, Lima 
to Ft. Wayne, Lima to Defiance and Limato Toledo. The line from Betie- 
fontaine to Lima and Ottawa to Toledo is nearing completion. The Ohio 
Electric Rallway Co. on Feb. 1 1908 also acquired from the Cincinnatl 
Northern its lease of the Cin. Dayton _& Toledo Traction Co., the latter run 
ning from Cincinnati to Dayton. With the local lines in Lima, Newark, 
Zanesville and other points comprises 700 miles of track, as well as the elec- 
tric-lighting and — plants In Lima and Zanesville. All of the proper- 
ties mentioned belong to the Morgan-Schoepf interests, and the Ohlo Electric 
Railway lines — - affillated with the properties of the Morgan-McGowan 
interests in Indla 

STOCK AND. "BONDS— Date. Rate %. a Diotdend. 
Common, $12. Ditbcates snes ‘ déémaes $8 ,000 ,0 
POR BORO Onn nes cese  ensens- eae 

Stock.—Preferred 1s entitled to dividends of 2% in 1908, 3% In 1909, 4% 
in 1916 and 5% page 

OFFICERS.—Pres., W. Kesley Schoepf; V.-P..’s Norman McD. Craw- 
ford, Dana Stevens and B. Foraker; Sec. and Treas., F. A. Healy.—V. 84, 
p. 1248; V. 85, p. 531, 601, 1144; V. 86, p. 338. 

(1) The Indiana Columbus & Eastern Traction Co.—A trolley road. 

Leased to the Ohio Electric Ry. Sept. 1 1907. Latter company guaran- 
tees interest on bonds and 5% dividends on pref. stock. 


ORGANIZATION.—Incorporated in Ohio on April 14 1906 and has ac- 
— the Dayton Springfield & Urbana Elec. Ry., the Columbus London 

Springtield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., —_ 
— & Northern Traction Co., and about 12 miles of the Da ayton & 

Muncie Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line, the remainder of the road (from Union City to 
Muncie) being ——. by the Indiana Union Traction Co. Has also ac- 
quired the Columb’ e Michigan RR., a steam road, operating be- 
tween Lima and Ry which will be converted to electricity. 

Leases the a & Western§Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had SS, absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. Is building a line from Bellefontaine to Lima, 32 miles, 
which !s nearly completed. 

The new general and refundinr mortgage bonds were listed on the Phila- 
detpnia Stock Exchange in February 1907. V.84,p.339. See description 
of ‘bonds. property, &c.. in V. 83, p. 37. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oe, eR UE es $11,000,000 

‘erred, $1,000, 000 DE 1,000,000 See t xt. 
Ger and ref mtge, $12,000,- | 1906 5igM-N 6,333,000 May 1 1926 
$1,000 Int.at Pa.Co.for Ins.on iL. &G. A.,Phila.,Trus. 
Col Lon & Spg ist mtge, ai.) Lag 5¢A-O 00 Oct +2 bee ong 
Int. het Y. Trust Co., New Yo 9 
rove st 1901. 5 J-J 5,000 pally y qo2i 
mtge, $250,000 ($1,000)_c/ New York Trust Co., New York, Trustee. 
Day Spe & Urb ist oe} 1898 5 ¢M-N 750,000 Nov 1 1928 
$750,000, gold ($1,000) ___ {Interest at N. Y. Trust Co., N. Y., Trustee. 
Bends.—Of the $12,000,000 new bonds, $7,900,000 are to be issued for 
urchase of present properties and improvements. Of this $7,900,000, 
Biz 50,000 are held to retire the underlying liens given in table above. 
$4, 500. 000 of these new bonds were sold to a syndicate headed by Drexel & 
Co. of Phila. The remaining $4,100,000 are reserved for future better- 
ments, Improvements and extensions, and can be only issued as follows: 
$500,000 when net income Is equal to 1 1-10 times interest charges on all 
bonds, Including those to be issued, and $3,600,000 when net is equal to 
1% times interest charges, including int. on bonds to be Issued. These 
bonds are sub. to call In whole, but not in part, after May 1 1911 at 105 and 
int. The Columbus London & Springfield bonds may be called after 1906 at 
110 and int. A sinking fund on these bonds of At of gross earns. begins 
with year ending Sept. 30 1906. See V. 71, p. 963. The Dayton Spring- 
field & Urbana bonds are subject to call at 110 and interest since Nov. 1 
1905. <A sinking fund of 5% of gross earnings began In 1903. 


ROAD.—WiIl operate 444.79 miles of track (including 138.98 miles of 
leased Hnes) extending from Zanesville on the east via Newark to Columbus 
and thence through Springfield to Dayton, and from Dayton to Muncie, Ind., 
and Richmond, Ind., where connection is made with lines to Indianapolis, 
ay north from Springfield through Urbana and Bellefontaine to Lima and 

© Deftemce, all in Ohio. 

ree ee D. G. Edwards; V.-P., J. B. Foraker Jr.; Sec., E. A. 
Russell; Treas., W. H. Schubert.—V. 83 »p. 37, 155, 380, 626, 1098: V. 84, 
p. 339; V. 85, p. 600; “y 86, p. 721. 

(a) Dayton & Western Traction.—Trolley road. 

ORGANIZATION. oe on ge 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, 1437). For terms, see below. 

In June 1906 we were informed rd franchises expire some in 17 and 
some in 44 years. 


STOCK AND BONDS— Date Interest. Outstanding. Last Dio. 

Stock, $900,000 (3100) Schadh inee Q-J $900,000 See text 
Do_iopref, $850,000, 5%,) 

IE fn cha nnetan Q-JI 850, 000 See text 


Dividends.—Lease taking effect June 15 1906 provides for 5 % per annum 
on pref. stock and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
6° thereafter. 


* ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2'4 miles; total. 42% miles. At Richmond 
connection is made with Richmond Street & Interurban Ry., thus making 
a through line from Indiana ae. 4 gag 2 Columbus, a distance of 
184 miles. V. 82, p. 1437; 6, 

OFFICERS. — and * Ag ’ Parentine ‘Winters, Dayton; Sec., R. R. 
Dickey Jr., Dayt 

<b> Columbus a & Zanesville Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
holders being given ager? 000 in pref. stock for their ‘holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. V. 83, p. 625. 
Entlre common stock Is owned by Ohlo Electric Ry. Co. 

STOCK AND BONDS— Date. Interest. Contentions. Maturity. 
Common, $5,750,000 ($100)-. -... --.-.-. 
Pf, 6% cum, $500,000 ($100). ..--. 4 Q-I 
1st mtge, $2,000,000, -gold) 1904 gM-S 


000 
atti {000 Apr08 114 % 
1,250,000 Mch 1 1924 


SEE wedadsoneecons Int. at Kplekerbooker Tr. Co. > we 
en ge, gold, $6,-| 1906 5 ¢ M-N 736,0 0 May 1 1926 
250,000 ($1,000)... _-- - t. at bys _ Co., Phila., Trustee 
BL &N ist mites. $1,500,- ag g M-N 1,243, 000 Nov 1 1921 
000. gold ($1,000)...-.-. c*fInt. at Knlekerbocker Tr. Co. . Trus. 
esville Ry, it Pow 1st) 1902 5g¢A-O15 $750,000 Oct i5 1912 
cons mortgage, $1,000,000}Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 
($500, $1,000) gold---c*) or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Devods < Co., Zanesville, Ohio. 
— Elec 1st mee. $250,- i} 1899 4¢ 250, 000° Jan 1 1919 
Interest at A oenstienal Trust Co., Boston, 


1000" each. -c) rustee. 
al pow St Ke $6,250,000 new bonds, $3,771,000 are reserved to retire 
rior liens and $1,743 ,000 for betterments and extensions. They are sub- 
ct to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750. =? 1st mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. ist 5s can be called at 110 and Int. on 
any int. date. V.80,p.1234. The Col. Buck. L. & New. bonds are sub- 
ject to call on any int. ate at 110 and Int on 3 months notice. 





ROAD.—Operates about 94 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville, and @ branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and 90-1b. girder, 

OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. and 
Treas., F. A. Healy.—V. 83, p. 36, 213, 625. 

(2) Lima & Toledo Traction Co.— 

Acquired by purchase by the Ohio Electric Ry. Aug. 1907. 

ORGANIZATION.—Organized on March 23 1905 and leases the Lima 
Electric Ry. & Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co. 
Street railway franchises in Lima expire In 1932. 

STOCK AND BONDS.— __s—ODate. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... -..--.-.-- $2,000,000 
Pref $1,000,000 5 % nc ($100) - FS, aera 
1st mortgage $2,750,000 gold} 1907 5 @¢M-N 2, 250, ,000 oa 1 1927 

ee, eee cfInt. at wedaes Life & Tr. Co., Phila, Trus. 

Bonds.—Are subject to call 5 years after date at 105. No sinking fund. 

ROAD.—Has under constructiun a line from Lima to Teledo, which 
is completed and In operation to Deshler, 35 miles. Also leases the Lima 
— y. & Lt., 12 miles, and the Ft. Wayne Van Wert & Lima Trac.'Co., 
60 miles 

OFFICERS. —Pres., D. G. Edwards; V.-P.. W. H. McaAlister; Sec., 
E. A. Russell; eae W. H. Schubert.—V. 82, p. 692; V. 84, p. 339; 'V. 85 
p. 221, 284, 

(a) Lima Slectric Railway & Light.—A trolley road. 

ORGANIZATION.-—The company ts a conpemtotice 5 ee Aug. 1 
1900 of the Lima Ry. (incorporated Nov. ima Electric 
Light & Power Co., the only companies Fhe int AN lines in Lima. 
Of the stock, $350,000 is in the company’s treasury. Capital stock was in- 
creased in Sept. 1905 from $850,000 to $1,250,000. V.81,p.1100. Was 
leased July 1 1905 to the Lima & Toledo Traction. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
OG ee Be TEN anaes Same | heneanace $1,380,000 .......... 
Lim a Ry. dst mtge $200, 000) agg gJ-D 155,000 Dee 1 1916 

gold (35 AD Fyne c*}Int. at Dime Sav. & Bkg. Co., Ciovelana, 

| Trustee; also at Fourth by 
Lima Elec Lt & Power gold) 1900 5 ¢J- 50 

1st 2 $85,000 1. 090) - _c*/ Int. at cieve. a Co., Cl eve., Trustee. 
Lima Elec Ry & Lt gold Ist/ 1900 5eJ "260, 000 July 1 1916 

con mtge $500, 000 &: 500) c* -_. at Cleve. Tr. Co., Cleve., Trustee, or 


tandard —- Co., New Yo 
2d Consol al $850, 900) 1308 5¢A-O 


rk. 

[ 350,000 April 1 1925 
et re c*fInt. at Fidelity Tr. ©s., Buffalo, Trustee. 
Lima Fiec Ry & Lt Retana’ } 1905 5¢M-S $425, 000 Sept 1 1925 

mtge $1,250,000 gold__-... Int. at Girard Trust Co. . Phila., Pa 

Bonds. —Of the first con. mtge. gold 5s, $215,000 are reserved to retire 
the two above prior liens. The Lima Ry. bonds may be called in 1907 at 
par, on 4 weeks’ netice, and the Lima Elec. Lt. Power bonds may be 
called on any interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating ant as well as on the railway. 
Cannot be called before maturity. See V. . 79. 

AD.—Owns 12 miles of track. also a potion heating plant, Cheng 
perpetual, operated in connection with the electric- or plant) 

OFFICERS.—Pres., Jos. B. Mayer, New York; J. B Foraker 
Jr., Cincinnati; N. McD. Crawford, Cincinnat!; Sec. 6 ten F. A. Healy, 
Cincinnati. i, 71, p. 29, 342; V. 74, Pp. 829, 1089; V. 81. p. 135, 1100. 

(b) Fort Wayne Van Wert & Lima Traction Co —A high-speed interurban 
trolley road. 

ORGANIZATION.—On March 1 1906 was leasea, until expiration of 
franchises, to Lima & Toledo Traction Cuo., which guarantees the bonds, 
prin. & int. V.82,p.691. Incorporated in Indiana and Ohio. Road is 
entirely on private right of way, except in towns, where it has 25 or 50-year 
Jranchises. 

STOCK AND BONDS.— _ Dak. Interest Outstanding. Maturity. 
Common $1,000. 000 tS cbakie . amgarwuneicas $1, rey 009 
Pref $1,000, 0005 Dee: cet. asens ance SOO nncs mame 
1st mortgage $2, 000, 000 gold) 1905 5 ¢J-J : 400, 000 FG 1 1930 

guaranteed ($1,00 et .c*} Int. at Fidelity Tr. Co., Phila., 

Bonds.—-Of the $2, a ae bonds, $600,000 are reserved hy caaanunats 
andimprovements. V. Are not subject to call. 

ROAD.—Operates 60 ae of track from Ft. Wayne via New Haven, 
Monroeville, Convoy, Van Wert, gy oo Delphos and Elida to Lima. 
Commenced complete operation Nov. 15 1905. Standard gauge, 70-ib. T- 
rail. 19 passenger cars and 1 express car. 

OFFICERS.—Pres., W. Kesley Schoepf; V.-P., D. aa Cable; Sec. and 
Treas., F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37 

(3) Cincinnati Dayton & Toledo Traction Co.—Trolley. 

Leased to tue Oai» Electric Ry. Co.;isee beluw. 

ORGANIZATION.—Incorporated in Ohio on May 19 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 
western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
ton «& a Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An issue of $250, 000 preferred stock was made in 
April 1905 to take up floating debt. V. 80, p. 1362, 1478, 1728. 

Lease.— Was leased to the Cincinnati Northern Traction Co. Mey 1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric Ry. Co. Feb. 1 1908, and Cinc. Northern now maintains only a 
nominal corporate existence. The lessee is to pay all fixed charges, in- 
cluding Interest on the $1,500, Pos bonds, and in addition it agrees to 
pay $25,000 the first year, $37,5 0 the second year, $50,000 tke third 
year, boat 000 the fourth year, $62, 500 the fifth year, $75,000 the sixth year, 
$87,5 0 the seventh year, $100, 000 the eighth year, ‘and an additional 
$12, 300 per year when the annual gross earnings of the lessee from operation 
shall amount to $1 .200,000, and increasing at the rate of $12,500 per year 
with each $100,000 ‘of increase in gross earnings, until the amount to be paid 
ils $200,000; also $2,000 per annum for organization and office expenses. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common, $5,000,000 = o nies J-J $5,000,000 See — 
Pref., $250,000, 5% cum_.._ ___- J-J 250,000 See 
= ‘Day & Tol 1. ist ssi 1902 gz J-J 2,700 ‘000 Py * to22 

35, 000 fing .£.($1,000)c*jInt. at Cie’ eland Trust Co., Trustee. 
Southern Ohio Trac. 1st co 

$2,000,000 ($1,000)gold, "ce 1900 5¢M-N 1,350,000 May 1 tg 

Interest at Clev. Trust Co., Trustee, = at Standard Trust Co., N. 
Cin.& Ham.Elec.ist g¢.($500) ” 1898 400,000 Ae, 1 ists 

$500,000, not sub. to call.jInt. at Cl. a fe &Tr. Co., Cleve., Trustee 
Da: ayton Traction 1st M.,| 1896 25 6,000 Saly 1 1916 

g.($1, “9 0), int. guar..c*jInt. at vidas Co. of Penn., Phila., Trustee. 
Hamilto & Lindenwald} 
Elec. "Transit 1st M. s. f.} 1901 gJ-D 250,000 PE. Zz a 
$250,000 eg. ($1,000), c*) Interest at “cleveland Trust Co., 
m. m. 1901 5¢J-D 50,000 ba 7 “to11 
($50,000) g. ($1,000). c*} Interest at Cincinnati Trust Co., Trustee. 
onds.—None of the issues are subject to call. Of the $5 ,000,000 Cin. 
pee. & a om issue, $2,300,000 is reserved to retire prior liens. See 


Vv. 
at the § $2,000,000 So. Ohio Traction bonds, $650,000 are reserved to 
tire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be aes before wey tM 

a sinking fund, however, is provided, beginning with Dec. 1 1906, of 5%, 
and es by 1% additional each year until 1911. 

% per annum Is paid on the pref. stock. On common divi- 
dends are being paid in accordance with terms of lease. 

ROAD.—Owns 83.93 miles of track (including second track and sidings), 
connecting Cincinnat! with Dayton. Obtains entrance into Cincinnati to 
Spring Grove Ave. at Linden St. over the Cin, Northwestern Division. 
Road between Hamilton and ~_ ton Is practically belng reconstructed on 
private right-of-way.—V. 81, p. 


COLUMBUS DELAWARE & “MARION RY>-A holding company. 
ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and ewns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR ($1 ,000- 
000) the Marion Ry. Light & Power Co. ($500,000) and the Golum bus 
Northern Ry. Power & Equip. Co. ($300,000). The same or affiliated 
interests control the Marion & Western Ry. Light & Power Co., the 

Marion & Suburban Ry. and the Columbus Marion & Bucyrus RR. 
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STOCK AND BONDS— Date. 
Common, ’ $2, 100,000 ($100)... -... 
Pref. **A’’ 6% cum. erty po 


Interest. Outstanding. 
Sescmenee $3,100,000 ....c.ccc- 


Pref. ** -- . 8% 0 I en kee 
ist ref $2, 500. 000.) . 1904 gF-A 915 “A Aug. 1 a 
gold ($300" & $1,000) _.c*JInt. at ie he Tr. Co., N. Y., Trustee 
Stock.—The pref. ‘“‘A’’ and pref. “*B” shares were created in 1908 (Vv. 86. 

. 1284), and Taividends on both are cumulative, but those on the “‘B’”’ 
shares are entitled to only 1% the first year, with an additional 1% for each 

year thereafter until 6% Is reached. 
Bonds.—Of the % we. mtge. $1,585 ,000 are reserved to retire the bonds 
<ee — ce Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D 
& 
OFFICERS. —Pres., John G. Webb; V.- oO. 
B. Hane; Treas., N. 
V. 86, D- 546, 1284. 
(1) Columbus Delaware & Marion Electric RR.— 
ORGANIZATION. ee in 1901. . 


Gotschall; Sec., Henry 
.'Catrow; Gen. Mer., yn Mibveall. —W. 80, p. 117; 


BON DS— ate. Interest. Outstanding. Maturity. 
ist mortg., $1,000,000, gold/ 7901 5g M-N $1,000,000 May 1 1921 
GED enccewnceseves c*{Int. at leveland Tr. Co., Cleveland, 


Trustee, or Nat. Bank of Com. in N. Y. 

Bonds.—See V. 75, p. 76. 

ROAD.—Operates an electric railway over private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of Delaware, a total of 57 miles. 

OFFICERS.—Pres., Fg G. Webb; V. <. Fa M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. Webb; Gen. M , Geo. Whysall. Office, 
Ruggery Building, Columbus, O.—V. 77, p. 1533, "2281; V. 80, p. 117. 

(2) Columbus Northern Ry. Power & Equipment Co.— 

ORGANIZATION.—Incorporated in Ohlo on Oct. 24 1904 to erect a 
— —_— at Delaware and sub-stations to supply electricty for power 
and hea 


BON DS— ‘ jumed- Outstanding. Majurity. 
ist mortgage, $300,000 gold) 7904 gM-S $285,000 Sept. 1 1934 
Oe ees cjInt. at standard Trust Co., N. Y., Trustee. 


5 5 eae -——Pres., John G. Webb; Sec., Henry B. Hane; Treas., James 
S. Web 

(3) Marion Railway Light & Power Co.— 

ORGANIZATION .—Incorporated in Ohlo on June 24 1903 and Is a con- 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. 

BON DS— Interest. Outstanding. Maturity. 
ist mortg., gold ($1,000) .c* sao06 5¢J-J $300,000 July 1 1924 

0., N. Y., Trustee. 


at Standard Trust 
Bonds.—No sinking fund ont yo 4 cannot be wie d. 
-_— AD.—10 miles of track in Marion Standard gauge. 60 and 80-lb. 
~ OFFICERS RS. rt John G. Webb; Sec., Geo. Whysall; Treas., Jas. S. 
‘ebb.— 
(4) maui ‘ls & Bucyrus RR. Co.— 


ORGANIZATION .—Incorporated in Ohio on July 29 1905 to build from 
Marion to Bucyrus, Ohio, 22 miles. Will be completed in April 1908. 


70-lb. T_rall. 
: STOCK AND BONDS— Date. Interest. Cumtenans. Maturity. 
senck Ok eee en eset 
7 Bt 5500, 000 ($1, a 1905 5¢A-O 00 000 Sept 1 1935 
)00) gold Interest at Sincinnatl Tria Co., Trustee. 
posed DS.—Sinking fund of ey 000 per annum begins Sons. 11910. Guar- 
anted principal a and Interest by’ Coaumbes Delaware & Marion a. 
OFFICE s., J. G. ; V.-P. Geo. H. Holzbog; Sec., H. B. 
Hane; Treas., J. J. 8. Webb. 
(5) Marion & Western Railway Light & Power Co. 
ORGANIZATION .—Incorporated in Ohio on Sept. 26 1906 to purchase 
the eg Electric Light Co. and to build from Prospect to Richwood, 


Ohio, 7 mil 
STOCK AND BONDS— Date. Interest. Cummentng: Maturity. 
See oa sn ce cesds sees” * wxceees De is 5 
200,000 1936 


ist mortgage °§200, 000 gold) 1906 5¢A-O 
($500) fInte est at Cincinnat! Trust Co., Trustee. 
Bonds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 
OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 
(6) Marion & Suburban Railway Co.— 
ORGANIZATION.—Incorporated in Ohio Sept. 25 1906 to build the 
necessary extensions of trackage to the local Marion City lines demanded 
by the city of Marion. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ge BRO Oe cmomececesses oses  — sesanes te 
250,000 1936 


ist mortgage $250,000 gold) 1906 5g A-O 
i PEE jInterest at Cincinnati Trust Co., Trustee. 
Bonds. Tees to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 191 
OFFICERS. a= , Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 

Catrow; Sec., H. B. Hane. 


aes NEW ALBANY & JOHNSTOWN TRACTION CO.—A 


Trolley road. 
OF YGANIZATION. —Incorporated in Ohio on May 41899. In May 1905 
canceled old mortgage for $200,000 and made the new mortgage in table 
w. V. 80, p. 2399. Franchises are for 25 years. Bonds ae ne 





tn 1906 at 85, with a bonus of 50 % in common stock. V. 82, p. 

STOCK AND BONDS— Date. Interest. a aban: 
ee er ere eae oe. : eae 
Pret. (6% Camda, SIOD 008). .c-2  ecececcse BORED” axcacdevos 


$450,000 gold / og gJ-J See text. Jan. 1 1925 
($500 and $1,000)__-__- {I at ontcae Sav. & Trust Co., Trustee, 
l r its agency in New York. 

Entire issues of stock are held ty four stockholders. 

Bonds.—$50,000 Is reserved for prior — — $400,000 are held In treas. 
to provide for extensions. See V. 82, p. 1 

REPORT.—For calendar year 1907: ane’ $59,499; net after taxes and 
terminal charges, $14,437. For 1906: Gross, $52,581; net, after taxes, 
and terminal charges, $15,058. 

ROAD.—Operates 8.8 miles of track from Columbus to Gahanna, includ- 
ing perpetual ae of . 6 miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2% in.; 65-lb. T-rail. An extension of 17% miles to New 
Albany and Johnstown over private right of way to be built. 

OFFICERS. i % Wm. D. Brickell; V. i pens. Ryan; Sec.-Treas., 
and Gen. Man., L. P. ‘Stephens. —vV. 82, p. 


SCIOTO VALLEY TRACTION CO.—Third rail. 


pg laa ead in Ohlo in 1899. 
right of wa 





Bullt on private 


STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Com., $1,800,000 (3100). Sole Coes.. “gicaisas eS ena 
ae 3. 200,000 5% cum.) ___- Q-5 1,180,500 Apr'08,1% 
1st morivaice ~ $2,000,600, 1903 5¢J-3 None July 11953 

_ ff pees *jInt. at Un. Sav.Bk. & Tr. Co.,Cin.& atN.Y. 


ds. nod oy sinking fund ‘and a Any —_ to call. 

Dividends. ar on pre ere to accrue from Oct. 1 1905 
but amounts due Jan. 1 1906 ot ‘April s {906 were relinquished A share- 
ay and ist div. (1% * was paid ar 1906 and 1K% = 906. V. 
82,p.1440. In 1907, 5% In 1908, Jan., 144%; Apr., 149% 

EARNINGS.—For year ending March a1 1908, pana $360, 035; net earn- 
Ings above expenses and taxes, $156,472; other’ a. $2,128; total net 
Income, $158,600; charges, $101, 316; surplus, $57,2 

ROAD. —Operates 72 miles of track from Debesiiens to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rall system. Stan- 
ar" gauge 70-Ib T-rall. 

FFICERS.—Pres., & Man., Frank Davis; V.-P., W. S. Courtright; 

x and Treas., Edwin R. Sharp; Supt., C. Skinner.—V. 77, p. 197; V. 
81, p. 32, 778, 1551, 1661: V. 82, p. 101, t458, 1440. 





CONCORD, N. H. 


CONCORD ST EET RAILWAY.—A trolley road extending from the 
central wards of cord to Penacook. Comprises 12.71 miles of track 
In June ee 3 control passed to the Boston & Maine RR., and in 1903 the 
New ——e ire Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 
I 
CONCORD, MASS. 
CONCORD MAYNARD & HUDSON STREET RY.—A trolley road. 
ORGANIZATION.—Organized in eet March 27 1901. Ac* 
quired Concord & Clinton "Street Ry. Feb. 902. InJan. 1908 RR. Com- 
mission authorized an increase in stock AR 5 $175,000 to $200,000, issue 
price to be $100 pershare. In May 1908 application was made to the Massa- 
chusetts eg Commission for ee to issue $25,000 10-year 5% bonds- 
V. 86, p. 1159. Franchises perpetual 
STOCK AND BO _ Date, Interest. 
Ue re vecnds sate -cexecns || GEIB MRD cccccvcoee 
1st mortgage, $175,000, gold) 1902 5¢J-J Rl 1922 
ERS SUaet oe at Smerican Trust Co., Bos., Trus. 
“Current abilities” eee 6, Beinn cotmicdnincimain CA: .ccthbantes 
ROAD.—Operates 15 miles w track between Concord, Stow, Maynard 
and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construction car. 
EARNINGS.—For year ending Sept. 30 1907, gross, $59,982; net, 
$23,950; fixed charges, $16,526; surplus, $7,424. 
Henry iw Sec., John 


Cuma Maturity. 


OFFICERS.—Pres., Chas.H. Persons; Treas... 
W. Ogden.—V. 75, p. 184, 611; V. 85, p. 1338; V. 86, p. 115: 


CONNEAUT, OHIO. 
CONNEAUT & ERIE TRACTION CO,—Trolley. 


Recetwership.—On Sept. 5 1907 Robert M. Watson of Harrisburg, Pa., 
was appointed receiver for the company on application of the creditors. 


. 85, p. 599. 

ORGANIZATION .—Incorporated In Pennsylvania in 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohlo, 
which owns 1.99 miles of track. Franchises are for 999 years. 

STOCK AND aaa Date. Interest. Outstanding. Maturity. 
GORE, DE ccnccdes case -s<bénce $800, pre ereilah ahi tedaenit 

f mtge, 31,250, 006 asl 1904 5¢ 379 FS 1 1924 





M-N 
a; $1, ee gold enema c&rj Int. at Pigelity Trust on, ;Pilladelp 
1902 -S 0 Sept 1 1922 
Int. at Fladity Trust .... Oe nladelphia, Trus. 
be the $1,250,000 refunding bonds, $800, 600 are reserved to 
- ... ee liens, and remainder for improvements and extensions. The 
new refunding bonds are subject to call at any time at 110 and Interest. A 
sinking fund of 1 % per annum for 5 years becomes operative on May 1 1909; 
for following 5 years, beginning 1914, 2%; and for following 5 years, begin- 
ning 1919, 3% per annum of outstanding bonds. The ist mortgage bonds 
are subject to call at any time at 110 on three months’ notice 
RO .-—Operates,35 miles of track from Conneaut, Ohio, to Erle, LA . 
mostly on private right of way. Standard gauge, 60-lb. Trails. Ente: 
= over tracks of the Erle Electric Motor Co. 
FFICERS.—Pres., C. E. Flynn; V.-P., Johns. Rilling; Sec. and Treas., 
ot Smith; Supt., R. W. Paimer. Central station and general offices, 
Ele Station, Erle County, Pa.—V. 79, p. 680; V. 85, p. 599, 921. 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated Dec. 11 1894. Commenced Nov. 1 








1895. Control changed hands z. 1904. V. ig D. > 
OCK AND BONDS— te. Interest. Outstinding. Afaturity. 
Stock, $* 0.000 DL Gaccah See, ‘eibanen $100,000 1905-06,4% 
1st mortgage, $100,000.__.. { 1896 5 J-J 100,000 ~~ 1 1916 
Interest at Beacon Trust Co., Boston. 


EARNINGS.—For year ending June 30 1907, gross, $53, 247: oo $21,- 
655; int. and taxes, $7,781; surplus, $13,874 

RO. -—Owns 5.9 miles of track, from Corning to Painted Post, 14 cars. 

OFFICERS.—Pres., J. A. Powers, Sang V.-P., G. N. Orcutt, New York; 
Sec., J. E. Packer, New York; . A. Van Tassell Jr., New York; 
Aud., F. C. Ramsen, New York.—V. ‘go, p. 162. 





CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION.—Trolley. 

ORGANIZATION.—Is a reorganization on June 22 1901 of the Cortland 
& Homer =a. sold at foreclosure on April 23 1901. In June 1905 ab- 
sorbed the Cortla: Homer Electric Co., previously controlled. Fur- 
nishes 150 arc lights to the cities of Homer and Cortland and also lamps to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to increase the capital stock from $320,000 to $1,- 
000, 500 and to issue a new ist and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding indebtedness and for extensions 
and equipment. Nothing had been done toward the issuing of these bonds 
uP yupe 1908. 


AND B Date. Interest. Outstanding. Maturity. 

Stk., common, 3320. 1000 ($100) ora ee aD | state ih ace 

rs g A-O 180, *000 April 1 1924 

mortgage, $180, -~ County a Bk. & Tr. Co., Scranton, Pa..Tr. 

Firstso0) ae ee ee —— at co: ed on 6 8 office. No sinking fd. 

Can a ry. on 6 months’ notice. 

New mortgage, $500,000, g\_ 1905 320 nee Aug 1 1935 

($500 and $1,000) _...-. cJ Interest R . boon Trust Co., N. Y., Trustee. 
Bonds.—O: 


f the $500,000 Issue of 1905, $180,000 are reserved’ to retire 
prior liens. They are subject to call after Aug. 1 1910 at 105 
ROAD.—Operates 17.18 miles of track between Cortland, Homer, Litio 
¥e. goa Preble, and between Cortland and McGrawville; 306 cars. 
NINGS.—For fiscal year ending June 30 1907, gross, $71,019; net, 
ser oes, other inc., $666; total net income, $28, 061: cherges, $17,644; 
su i $10,417 
FICERS.—Pres. » D. W. Van Hoesen; V.-P., Edw. fl. Brewer; Sec., 
. Garrison; Treas. and Gen. Mgr., Edwin Duffey. —V. 72, p. 821, 
fist: “Vv. 81, p. 507. 








COVINGTON, KY. 
CINCINNATI.'NEWPORT & COVINGTON LIGHT & TRACTION CO.— 


A trolley 

Lease a leased from April 1 1907 to the Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4% % per annum on preferred stock. On common dividends - 
to be 3 % for first year, increasing 14 % each year until 6 % is reached, which 
is to be the rate thereafter. First dividend on common, % %, July 15 1907. 

See V. 84, p. 449, 730; also terms in V. 84, p. 1489, under ‘Columbia Gas 
e 4 Electric. 

ORGANIZATION.—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Railway. 

74, p.576. The latter was organized in 1892 to buy + 4 and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati. 

The Cincinnati Gene & Erlanger Street Ry. oie viding for an exten 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and ts being bulit out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been — 


STOCK AND BONDS— Date. Interest. Outstanding. turity. 

Com. $5, 000,000 ($100)....-. -.-- Q-J $5,000,000 Apr Stite % 
ref, 44% non-cum, --} 

900. PD, ae wsee 41668 4,500,000 Apr 15'08,1% 


mt. saiea tain ennananansilaemttice es ™. . Goodman, Trustee 
“4 pgs, 80°. 000, g| 1892 re: J 150 eae Jan 11932 





nderlying Bonds— 
So gE by Cin ist sii 1882 yr Ss 250,000 March 1912 


20 S00 $1 Seely athe Covington Sav Bk. & Tr. , Trustee. 

Newp & mp D. St aes Ly 4 Wieoas 1887 F-A 100 ,000 Aug 11917 
Cincinna 

ist consol ate, oa = . 1892 5¢J-J $2,500 ae. July 1 1922 
000,000 ($1,000) ._.-- c*&rj Farmers’ is & Trust Co. . Y., Trustee 

2d mortgage, i 000,000, g,|_1896 gJ-J 600 00. July 1 _— 
(31,000 each)..........-. cj Farmers’ 5 Ls & Trust Co., N. Y. Trustee 
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BONDS. —(Concl) .— Date. Interest. Outstanding. Maturity. 
Unton Light, Heat & Power Co.— 
4¢M-N_~ $1,500 coe May 1 1918 


ans 

1st mtge, $2,000,000 gold{ Int. at Nat. Bank of Comm erce, N. Y.; First 

($100, $500 and $1,000) )egér| National Bank, Cincinnati, or at German 
( National Bank. Covington. 

Bellevue Water F & G L Co 23} 100,000 Dec 1 1912 
mtge, $100,000 ($1,000) .c* Int. at Geman Nat. Bank, Covington, Ky. 
Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 

$500 ,000 are deposited with the trustee to retire ali the underlying mortgage 

bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 

Commerce, New York, First National Bank, Cincinnati, and German Na- 

tional Bani, Covington. The Union Light, Heat & Power Co. bonds can be 

called after May 11906 at 110 andinterest. Of these, $500,000 are available 
for improvements, additions or purchase of other companies at par for 
actual cost. 

DIVIDENDS.—On preferred 4% % is being pald. On common stock 
first dividend of %% was _ July 15 IS oT and %% Oct. 15 1907. In 
1908, Jan.. °4%; Apr. 6; 

ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-lb. ‘*‘T”’ rails 

EARNINGS.—For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net 
after taxes, $617,637; int., $251,000; dividends, $187,200; surplus, $179,437. 

OFFICERS.—Pres., oo C. Ernst; V.-P., James M. Hutton; Sec., 
C. M. Thurnauer; Treas., George M. Abbott; Supt., Thomas Green.—V. 83 
p. 1228; V. 84, p. 449, 930, 1366, 148 


CUMBERLAND, MD. 
CUMBERLAND & WESTERNPORT ELECTRIC RY.—A trolley road. 


It has been reported that this company would be consolidated wth the 
Westernport & Lonaconing Ry. 


ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geeee BA BOR BOO GI cnccacs ccce _sanegencce $398 ,100 — 03,3 % 
Frost Eck & Cumb first mtgef 1901 5¢J-D 15 230.000 June 1926 

$250 ,000 ¢($500 &$1,000)c*\ Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first ne 1901 5g¢gJ-D15 200 000 June 1926 

$200,000 gold ($1,000) - \Int. at Real Estate Trust Co., Phila., Trust. 
Bonds.—No sinking fund, ‘but bonds can be called after June 15 1910 at 
05. 

Dividends.—A dividend of 3% was paid in Sept. 1903. 

EARNINGS.—For 12 seiniten to Dec. 31 1904, gross, $96,925. In 1903 
Gross, $91,211; net, $43,532. 

ROAD.—Operates 20 miles of track between Cumberland and Lonacon- 
ing; 60, 75 and 92-lb. T and girder rail; standard gauge. 

OFFICERS.—Pres., De Warren H. Reynolds, Cumberland; Sec. and 
Treas., D. Percy Hartzell, Cuntberiand; Supt., J. E. Taylor, Frostburg. 

——— 


DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION —Trolley. 


ORGANIZATION.—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 





ownership of securitie S< of certain loc _ companies. Franchises of subsidiary 
companies expire 1922. See V. 84, p. 157. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)... ---. 9 --------- ea in ee 
Pref $2,000,000 5 % n-c ($100) A- 2.000,000 Apr ’07, 2 


sone Oo % 
First coliat trust mtge $4,000, {1 1902 5¢A-O 3,836,000 April 1 1922 

000, gold ($100, $1,000) _c*\ Interest at City Trust Co., Boston, Trustee. 

Bonds.—A sinking fund of 1 % per annum of outstanding bonds, it earned, 
commencing Oct. 1 1904, is provided; after Oct. 1 1905 becomes a fixed 
charge. Jan. 1 1908 $132,000 were held in sinking fund. Bonds can be 
called as a whole on any Interest date beginning Oct. 1 1904 at 105 and 
interest. $25,000 of the bonds are in denomination of $100, balance being 
$1,000 each. 

Dividends.—On pref. stock in 1905, 244%; In 1906, 5%: In 1907, Apr. 
2%%, and none since to Apr. 1908. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $1,125,673: 
net, $307,571; Interest, $223,108; surplus, $84,463; sinking fund, $40,433; 
dividends, $50,000; balance, deficit, $5,970 

ROAD.—Owns and operates 59 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 169 cars. Standard gauge. 

OF FICERS.—Pres., Guy E. Tripp; V.-Pres., Robert T. Paine; Treas., 
Henry B. Sawyer; Sec., Alvah K. Todd. Stone & Webster, Boston, Audi- 
tors and Transfer Agents.—V. 81, p. 558, 1723; V. 82, p. 691, 801, 868; 
V 83, p. 323; V. 84, p. 157. 


TEXAS TRACTION CO,—A trolley road. 

ORGANIZATION .—Incorporated in Texas in 1906 to build an inter- 
urban railway between Dallas and Sherman, Texas, a distance of 63 miles. 
Franchises run for 50 years on streets and highways, rest of road built on 
— right of way. Will enter Dallas over Dallas Electric Street Ry. 

racks. 

STOCK AND a Date. 
Common $2,000,000 ($100)_-. ---. ---.----- $2, = ,000 

Pref $1,000,000 6 % cum ($100) _-.. _-------- 1,000,000 -____-___- 
First mtge ‘sinking fund $3,-{ 1907 52e¢JJ-J 2 000 :000 Jan. 1 1937 

000,000 ($1,000) g___c*&r)| Int. at Old Colony Trust Co., Boston, Trust. 

Bonds.—Of the $3,000 ,000 new mortgage $1,000,000 Is reserved for future 
improvements and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A ‘auhing fund of 5% 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds. 
we -—Is now under construction. Expected to be completed July 1 

OFFICERS.—Pres., J. F. Strickland; Sec., James P. Griffin; Treas., 
2. — Gen. Mer., Theodore Stebbins. Office, Dallas, Texas.—V. 

oR ° 


Interest. Outstanding. Maturity. 


rc 
DANBURY, CONN. 

DANBURY & BETHEL STREET RY. 

ORGANIZATION.—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a | gare special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital 
stock to provide for extensions. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c- 
Stock $623,000 (par $25)..... -.-- Semi-ann. oe 000 Jan '08,2% 
First mtgé $200,000 gold_--.-.. 1894. 5g¢M-N 200,000 May 1 1914 
Consol mtge $300,000 gold age 5¢M-N 100 :000 May 1 1936 

($500 and $1,000).._..... Int. at American Trust Co., Boston, Trustee. 
Debenture bonds $75, wart i908 M-S 5,0uU Mch 1 1918 

($1,000 and $500) ______- 

Bonds.—Of the $300,000 Sosie. mortgage, $200,000 is reserved to retire 
the 5s due 1914. The debentures are redeemable at 105 on any interest 
date after due notice. No further mtge. can be made on property without 
including these debentures. 

Dividends.—In 1896- +f 4% %; in 1897-98, ™ in 1898- -, AP. P+ 1899- 
1900, 144%; in 1900-0 %%; in 1901-02,'3%; in 190 3%; in 
1903-04, 14%%; ic gor, same 2%; July, 2%: in 1908, it 

ROAD.—Trolley road in Danbury, and from Danbury to el and to 
Lake Kenosia, 13.91 miles in all; sidings, &c., .969 miles; total, 14.879 
miles. 44 cats. g 

REPORT.-—For veer ending June 30: 

Net 


Toss. et. nt. & Tazes. Divs. Bal., ou, 
. aaa $113,201 $32,870 sie. 146 §=$12,800 $3,924 
, == aRees 101,563 33,318 16,074 None. ats 
SEED aticceace 02,747 24,950 14/409 None. Sur.10, 541 
SME caccasna 86 566 18,968 14,544 $4,800  Def.'376 





OFFICERS.—Pres., Samuel C. Holley, Danbury; V.-P., S. ‘Harrison 
Wagner, teow Haven; Sec. and Treas., M. H. Griffing, Danbury.—V. 83, 
Dp. 50; V. 86, p. du. 


DANBURY & HARLEM TRACTION CO —A trolley road. 


Receivership.—On June 2 1908 three “ae banks applied for a 
receiver. Interest is in default. 


Scan alla anaes —Incorporated in fad pa on Sept. 14 1901. 





AND B rok DsS— Date. Interest. Outstanding. Maturity. 
stock. $000" 000 ($100) Si hute Heuer " abipuinicmeus $ POO ‘natscncouae 
First mortgage $500,000 aa | Fe g¢J-D @ June 1 1933 

PIII BiniSisttikedoninatia'e! oe MT Trust Co., New York, Trust, 


BONDS.—Are not cian on call. 


ROAD.—Has under construction 19 miles of track from Danbury, Con 
-¥ aeneen’s Bridge, N. Y. About 6 miles of track has been completed 
rails 


- OFFICERS. eg D. E. Loewe; See. +, W. H. Cable; Treas., J. A. 
Serre. V. 83, D. 36, 818; V. 86, D. 14u 








DANVILLE ILL. 

ILLINOIS TRACTION CO.— 

ORGANIZATION .—Incorporated in Maine on Mey 13 1904 and owns 
ali Wwe Capital stock of Lue Valvilic Sueveet cy. « it Co., wie vanviile 
Urbana & Champaign Ry., the Urbana & Che :mpaign ity. Gas & Elec. Co., 
the St. Louis Decatur & Champaign Ry., the Decatur Ry. & Light Co., 
the Jacksonville Ry. & Light Co., the St. Louis & Northeastern Ry., the 
Chicago Bloomington & Decatur Ry., the Bloomington & Normal Rv & Lt. 
Co., the Peoria Railway Co., the Peoria Bloomington & Champaign Traction 
Co., the St. Louls & Springfield Railway, the Illinois Central Traction 
Co.,Madison County Light & Power Co., the St. Louis & Staunton Ry. Co., 
the Citizens’ Ry. Co. of Venice, the Tri-C ity Traction, St. Louls Electric 
Bridge Co., the Springfield Belt Ry. Co., the Danville & Eastern Illinois 
Ry. Co., the Urbana Light, Heat & Power Co., the Illinois Western Ky. 
Co., the St. Louis Electric Terminal Co. and the Peoria Lincoln & Spring- 
field Ry.; also owns nine-tenths of the stock of the Springfield & North- 
eastern Traction Co. In April 1907 obtained a 5-year franchise on certain 
streets of St. Louis and was also given authority by the U. S. Government to 
build a bridge across the Mississippi! River to Venice, Ill. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common $7,000,000 ($100)... -.-. -.------- $6,594,500 ---------- 
Pref 6 % cum $4,000,000 ($100) --.-- Q-J 3,618,600 See text. 

Stock. — Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6 % per annum Is being paid on the preferred stock. 

REPORT.—For the 12 months ending Dec. 31 1907 iacinding all the 
properties below): Gross, $3,779,187; net, after taxes, $1,650,699; fixed 
charges and dividends on preferred stock, $1,182,455; A Eon $468 244. 
In 1906, gross, $3,013,108; net, after taxes, $1,361,952; fixed charges, 
$656.360; dividends on preferred stock, $196,458; surplus, $509,134. 

ROAD.—The properties controlled operate a total of 530 miles of track- 

bal mage —Pres.,W. B. McKinley, Chempeign: Sec., T. B. Macauley; 
Treas., Geo. N Mattis: V.-P. and Gen. Mgr. . E Fischer; Compt., E. W. 
Hendershot. = 82, p. 280, 804, 1437; V. 83, ¥ Fa 435; V 85, p. 99, 722. 


(1) Danville Urbana & Champaign Ry.— 


-ORGANIZATION.—Incorporated in Illinois, under the railroad laws, on 
July 28 lyvz. Owns the Daavilile Paxton & Northra Ky. Jutlus Cnoris- 
tensen & Co. of Philadelphia offcred the bonds for sale. 


STOCK pag BONDS— Date. Interest. Outstanding. Maturity 
DE Be ee cpacdedkcwsss chene  auckéenvs ROB ROO ociccccens 
First Penta $2,000, se {| 1903 5 ¢M-S 1.52,000 Mch. 1 1923 

— ($1,000) guaranteed }Interest at Agency of Bank of Montreal, N.Y. 


J) Northern Trust Co., Chicago, Trustee. 
hen sal mort ave $500, a 1905 6¢J-J 50,000 See text. 

gold ($1,000) s rial ....c*| Int. at Agency Merchants’ Bk. of .an., N. ¥. 

Bonds.—The first 5s have no sinking fund, but are subject to all on any 
interest date upon 8 weeks’ notice at 105 and interest. The bonds are 
=, Sry, ag and interest, by endorsement by the Danville Street 

alway &L en Co. and the Urbana & Champaign Railway, Gas & Electric 
Co. 81, 264. The second 6s mature $50,000 on Jan. 1 1908 and 
$50, 000 peat Jan. i thereafter. They are subject to call at par o» 30 da 
notice. Are guaranteed as to principal and interest by Lilinois Triction 
Trustees are Montreal Trust & Deposit Co. and Thos. Fyslie. 

ROAD.—Operates 65 miles of track over private right of way, connecting 
the cities of Danville, Urbana and Champaign with branches from Dan- 
ville to Georgetown and Ridge Farm; Danville to Catlin and Ogden to 
Homer. 70-lb. rails. In addition, 1344 miles is operated by the Danville 
Street Ry. & Light Co. jand 9 miles by the Urbana & Champaign Ry. Gas 
& Electric Co. 

REPORT.—Calendar ro 1907, gross, $356,497; net, $167,522; interest, 
$105,251; surplus, $62,27 

OFFICERS.—Pres., W. ra McKinley; Sec., E. A. ta Treas 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338 


(2) Danville Street Railway & Light— 

ORGANIZATION.—Incorporated in Dec. 1899 as a consolidation of 4 
the street railway, electric light, gas and steam-heating interests. Enti 
stock — aan by Illinois Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $700. DP Pitbicans sst0 steekeens 613,000 . 
Refunding "pet $700, _ if a 5 £7 -J 70. 000 Jan 1 '10-’25 

gold ($1,000)-..-......- -at N. Harris & Co., N. Y. and Chic. 

Bonds. aot bonds are os a ao annually Jan. 1 1910 to 1924 inclusive 
and remainder on Jan. 1 1925; $9,000 of old prior lien 6 % bonds are 
out. Sinking fund of $6, 000° per year begins Jan, 1 1910, bonds bas 
drawn (at par and accrued interest) in numerical order, beginning wi 
number one; mortgage trustee is the Illinois Trust & Savings Bank, Chi ° 
N. W. Harris & Co. offered the bonds for sale in Jan. 1900. See V. 70, p. 125. 

COMPANY'S PROPERTY .—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric- — —_ is operated under a 99-year franchise, with capacity of 

25,000 Incan ent and 600 arc lights, with dynamos for furnishing power 
to street railway. 3. The entire street railway system of the city, 13% 
miles of track, nearly all laid in brick pavement, running to three parks, 
the fair grounds, cemetery and railway depots and National Soldiers’ Home. 
ce with 50 and 60-lb. Johnson T rails, with 25 motor cars (Gen 
Electric) and 3 trailers. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


(3) Urbana & Champaign Railway, Gas & Electric Co. 

ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 

Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and West End Par companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 

STOCK as > BONDS— Date. Interest. Outstanding. Maturity. 
Seok ere ee Pee 

&CRy, @ & E Mi $250,000 1897 5¢4J-D 
"gold sink fund $8,000 yrly}Int. at Ilinols Tr. & Sav. Bank, Chic., Trus., 
une 1 1900& aft($1,000)c*) orat ory National ee. New York City. 

Consolidated ae * sa $500,- {y 1899 314,000 July 1.1929 

000 ($1,000) gold_....--- c\Int. Portland Tr. Co., Portiand, Me., Trust. 


Bonds.—Of the new Issue of $500,000, sufficlent are reserved to retire first 
mortgage bonds. The bonds are subject to call on any interest date at 105. 


ROAD.—Operates 9 miles of track in and between Champaign and Urbana. 


0 
178,000 June 1 1917 


(4) Decatur Railway & Light Co.— 

ORGANIZATION.—Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 
way. oe = electric lighting business and steam- heating plant in Decatur 
and subur 
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STOCK AND BONDS— Date. 
Stock $1,300,000 goee pile e & Pete 
vist mo Gas & Electric site ag 


Interest. Outstanding. 

Saige at SE BUR BOO o2 cu acc5-e 

5 M-N 300,000 May 15 1929 

ee at Merch. L. & Tr. Co., Chic. stee. 

Decatur Gas & Elec Co 2d MJ 1899 5 M-N 90,000 May 1 1930 
$400 7000 ($300, 000 mecebene age“ on Seenmaney Ee & Trust Co. 


wee----------- cago, 


ao above) tee 
Dec Trac & Elec ist M aese. -{[ 1900 5J-J3 su84 ,000 Jan. 1 1920 

000 ($500 & $1,000 each) 474 Int. ~y tinois Te. & Sav. , Chic., Trustee. 
Dec Ry & Lt Co ist &cons MJ 1903 gJ-D jo8 ,000 Dec. 1 1933 

$1, 300 ,000 gold ($1,000) .c¥| Int. City Te, Co., Bost., Tr., & agency inN.Y 

Bonds.—3602,v0v Decatur Rallway «& Light Company bonds are re- 
served to retire an equal amount of prior liens as above A sinking 
fund of 10% of the net earnings. or not less than 1% of outstanding 
bonds, is to be Invested in the bonds These bonds are subject to call at 
105 and int. on any interest date hte 6 mos. notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call in 1909 at 105 and interest. The second 
mtge. bonds of the Decatur Gas & Electric Co. are redeemable at any time 
ft er May 15 1909 at 105 and interest. but there is no sinking fund on 
these bonds. 

REPORT.—Calendar year —, gross, $341,770; net, $153,168. In 
1906, gross, $312,104; net, $135,686. 

ROAD. a eee 17 miles standard -gauge road in Decatur and suburbs; 

60 and 72-Ib ralls.—V. 78, p. 196 

(5) Peoria Bloomington & Fo Traction Co 


ORGANIZATION.—lIncorporated in Illinois in April 1905. Has 50- 
year franchises in Bloomington and Peoria. 


STOCK Fad BONDS— _. Interest. Outstanding. Maturity. 
2) eee All owned by Illinois Traction Co 
1st ets *53, 000,000, ont 11908" 5¢M-N $2,000,000 Nov 1 1936 
ED dick ieaetedenyens arn nt. at agency Merch. Bk. of Can oy N.Y. 


Genteal Trust Co., Chicago, Trustee 

Bends.—Are guaranteed, principal and interest, by Ill. Trac. Co. They 
are subject to call on any interest date at 105 on 30 days’ notice 

ROAD.—Is to operate 90 miles of track from Peoria to Champaign. 
Standard gauge, 70-lb. T rail. Is completed between Bloomington and 
Peoria, 40 miles. The bridge over the Illinois River was completed in 
April 1907. Owns power house in Peoria of 4,000 k.w. capacity. 

(6) Jacksonville Ry. & Light Co. 

ORGANIZATION .—Incorporated In Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke >. ——_— Tt ages 

STOCK AND DS— Date. Interest. 
Stock, $500,000 (100) aes BY 
Jack Ry & Lt 1st con mtge,| 1906 5 ¢J-J 420, “ Jan 1 1931 

$1,000,000,gu, g ors 000) c* J Central Trust Co., Chicago, rustee. 

Light & Cok ersocin 5 J-J S000 Jan 1 1931 


Outstanding. Maturity. 
$100,000 


Jacksony Gee e 
) &. sie ls ia ox Se ean in Int. at Merchants’ com 2 Tr. Co., Chicago. 
Jac Raaie Ry jm mtge, $75,-| 1892 34,000 Jan 1 1912 
OL .l ——a St. Louis- Union Trust Co., Trustee. 


Bonds eer = $1,000,090 1st consols, $209,000 are reserved for prior 
Mens. Are guar., p. and E, by Ill. Trac. Co. o per cent of bonds out is 
payable pd ome toa sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 

ROAD.—Operates about 7 miles of track and also does electric lighting 
and gas business in Jacksonville. 

(7 Chicago Bloomington & Decatur Ry. 

ORGANIZATION .—Incorporated in Illinois in April 1905 and operates 
a road from Bloomington through Clinton to Decatur, 44 miles. tock s 
all owned by the Illinois Traction Co. 

STOCK AND BONDS— Date. Outstanding. Maturity. 
Stock All owned by Illinois Traction Co 
ist Div mtge, $2,000,000, } 1906 5 ¢ A-O $1 1 2,000 Oct 1 1936 

guar, gold ($1,000)_._--. c* — Trust Co., Chicago, Truste 

Bonds.—Are guar., p. and |., by Ill. Trac. Co. 
on any interest date on 30 days’ notice at 105. 

OFFICERS.—Same as those for Illinois Traction Co.—V. 81, p. 558. 

(8) St. Louis & Northeastern Ry. 

ORGANIZATION .—Incorporated In Illinois in 1904. 
by Illinois Traction >. In May B ig = 
$800,000 to S. H. Ewing and S. H. Dangall of Montreal as trustees. All 
the property of the Danville & Euiwardevile Terminal Railroad Co. has been 
transferred to = poompeny- 

STOCK AN Date. Interest. Maturity. 
Stock, $1,000, 000 Pe easess acon, . enenoas d Joe nespacense 

ROAD.—Operates 27 miles of road from Hillsboro to Staunton. 

OFFICERS.—Same as those for Ill. Traction Co.—V. 81, p. 156, 976. 

(9) Peoria Railway Co.—A trolley road. 

ORGANIZATION.—Incorporated under general railroad laws of Illinois 
in 1906, and is successor to the Central Ry Franchise in Peoria expires 


Interest. 


They are subgent to call 


Stock all owned 
made a temporary mortgage for 


Outstanding. 
$1 000 


In 1926. Entire stock is owned by the Tilinols Traction Co. 

STOCK Ane F anepenarslil Date. Interest. Outstanding. Maturity. 
Gee, GRO iccicensag tees § aoSassp ROE  cdinutne cee 
ist and, ref ro na 0537 600, er 1906 5¢F-A 2,779,000 See tezt. 

gold ($1,000)_.......-.- Interest at Agency of Merchants’ Bank of 

nada; and New 


Ca or’ 

Cen Ry ist a $750, — 1895 5 ¢A-O 570, 000 April 1 1915 
eee Interest at N. Y. Trust Co Y., Trustee 
Bonds.—Otf the $3,600, d00 new bonds, $570,000 re reserved for prior 

liens and $226,v00 for future betterments. $25,000 have been rewired. 
They are guaranteed, principal and interest, by the Illinois Trac- 

tion Compe ny - Ri he trustee is the Chicaco Title & Trust Co. The bonds 
ke on Feb. 1 as follows: $25,000 in 1908; $30, “— in 1909; aye 000 in 
910; $55,000 3 1911; $60,000 in 1912; i 000 in 1 913; $70,000 in 1914; 

$75. 000 in 1915; $80, 000 in 1916; $85, 000 in 1917; $95, 000 in 1918: $100 ,000 

in 1919; $105,000 in 1920; $110,000 in 1921; $115,000 in 1922: $120,000 in 

1923; $125,000 in 1924; $130,000 in 1925; and the remaining $1,250,000 in 

1926. They = subject to call on any interest date at 105 and interest. 

See V. 83, p. 436. 

ROAD. operates about 50 miles of track, of which 15 miles are double 
track. Has 134 motor cars and 60 trailers. 

(10) Bloomington’ &{Normal Railway & Light Co. 

ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. 


STOCK AND —— Date. Interest. a Maturity. 
Stock, $1, 000. oo eee ee ee RAGA .naneqctuce 
ist and ref mige, $2, 000; 000,| 1906 g¢A-O 379° 000 May 1 1936 

gold ($1,000)_.......--.- c{ Central Trust Co., Chicago, Trustee 
B&NRE & H ist mtge, 1902 gJ-D 590,000 June 1 1927 

$600, 000 ons og! g,8 y" c* Int. at Ill oo & Sav. Bk., Chicago, Trustee. 

onds.—O e $2,000,000 new Lt, $600,000 are "reserved for prior 

man and s721" 000 for extensions. Are guar., p. and t., by rac. Co. 

Int. at Agency of Merchants’ Bank o ea nada. aga = i No sink 
but bonds can be called at 105 on any int. date. Elec 


& 
Heating Co. bonds are subject to call at 110 and int. Sink. nea Ysi0, 000 an- 
hually, began June 1908, when $10.000 were retired. 
OAD.—Operates 18 miles of c+ in, around and between Bloomington 
and Normal. Rails 45, 60 and 70 lbs. 
(11) St. Louis & Springfield baal trolley road. Private right of way 
ORGANIZATION ae In Illinois in 1903. 
STOCK AND BONDS— Date Interest. ee TH Maturity. 
let mtge, $2 .250,000(81, 1000) } 19 1903 gJ-D 1,520,000 Det i 1935 
sf, Caml = t. at Gite Trust Co., Boston, Trust 
Bon de.— Are 6 subject to call on any interest date on 60 days’ notice “at 
107% and int. Are guaranteed, p. and i., by the Illinois Traction Co. 
Sinking fund of 10% of net earnings starts Dec. 1 1908. 
EARNINGS.—For year ending Dec. 31 1907, Fen. $308,598; net (after 
taxes), $115,418; interest, $76,000; surplus, $39 
ROA .—Operates 61 miles of track from Springticia to Carlinville ry 
= Poss of 4 through line from Springfield, Ill., to St. Louls, Mo.—V. 8 
P » dD. 
(12) Springfield a ‘ietneieen Traction Co. 
ORGANIZATION.—$1,350,000 of stock is owned by Illinois Traction Co. 





- Raney! AND BONDS.— Date. Interest. eis Maturity. 
ist mtge $1,500,000 ($1, 000) f, 1906 5¢J-D_ 0,000 Dec 1 1936 
Gisaverctbencetwesued t.at agcy. Merchants’ Bk. of Canada.N. Y. 


phn Trust Co. of Illinois, trustee. 
Bonds.—Bonds are guar.,p, and |.,by endorsement by illinols "Fraction 
Co. Can be called on any int. date on 4 week’s notice at 105. No sinking 


aso -—Operates 31 miles of track, from Springfield to Lincoln. V. 85, 
Dp. 

(13) St. Louis Decatur & Champaign R 

ORGANIZATION .—The entire $100, 000 stock is owned by the Illinois 


Traction Co. ee 50 miles of track from Champaign to Decatur. 
oe eaene as for Illinois Traction Co. 


ate. 
First mortgage St Louis D «| 1906 
Cc eA Co, $3,000,000, gold ay Tr. Co. of Illinois, Chicago, Trustee. 
+e Pe eee c*} Int. at Agcy. of Merch. Bk. of Canada, N. Y. 
sty —Are guaranteed, “prineipal and interest, by endorsement, by the 
Ininols ‘Traction ¢ Co. Can be called on any interest day at 105. “Covers 
5@ miles of track. 
ya itinols Central Traction Co.—A trolley road. 
NIZATION.—Incorporated in Tilinols in 1903 under general 
rales 1 


aws. 
—— AND BONDS— Date. 


Interest. Outstanding. Afaturity 
5¢M-N_— $1,4 2,000 Nov. 1 1936 


Interest. Comments. Maturity. 
1,100,00 


1st mii sa. — 000 ($1, is} 1903 ig¢J-D 1,461, 000 Dec 1 1933 
@00) gold Interest at “city Trust Co., Boston, Trustee. 
Bonds.—Are Sy eokioak te oil on any interest date on 60 days’ ‘notice at 

107% andint. Are guaranteed, p. and i., by Illinois Traction Co. 

P; 804. A sinking fund of 10 % of net earnings becomes operative Dec. 1 
908. but not to be less than 1 % of bonds outstanding. 
REPURT.—Calendar year 1907, gross, $24u,5¥1; net, $103,710. In 

1906, gross, $229,691: net, $103. 490. 

ROAD. Operates 43% miles of track from Decatur to Springfield, with 
an aon om Buffalo to Mechanicsburg; 70-Ib. ralls. 
OF RS. ~o—- , W. B. McKinley: Sec., E. i MeNutt; Treas., Geo. 

M. Mattie Gen. Mer., L E. Fischer. V. 82, p. 804; V. 84, p. 339. 

(15) Urbana Light, Heat & Power Co 


Controls the electric lighting and ng, heating business of Urbana 


Entire svock 1s owned by Litino:s Traction 

STOCK. AND BONDS.— Date. Patera Outstanding. Maturity. 
SE OR ice k a ikse cass seed <ademundan ee ee 
lst mtge $56, 000 ($500) ----cf Lay 5 M-N $44,000 See text. 


at Prov. Sav. Bk.&Tr.Co., Cinc., Trust. 
Bonds.—Mature $2,000 to $4. 7500 annually on May 1 until May 1 1920. 
$12,000 retired up to June 1908. 

OFFICERS. —Pres., W. B. McKinley: Sec., E. 
Geo. M. Mattis; Gen. Mer., F. E. Fise og 

(16) Madison County Light & Power Co. 

Is a consolidation in 1906 in the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to £ Fade Fog 
we City, Venice and Brooklyn. Stock all owned by Ill. Traction. 

TOCK hy BONDS.— _ Date. 


A. MeNutt; Treas., 


Interest. Outstanding. Maturity. 
stack EE te ceiatcothatenice: kaa: tec iedicaeaas i ee 
Ist mtge $i, 000 ,000 ($1,000) / 1906 5¢J-D 377,000 Dec 1 1936 

adam cine breed c*{ Int. at rgcy. Merchants’ Bk of i = & + 


(Central Trust Co. of Illinois, truste 

Bonds.—Guar. p. and 1. by Illinois Traction Co. Can be called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 

(17) Hilinois Western Railway Co. 

Capital stock, $o0u,VUU, ali owned py IIl. Tract. Co. 
of road from Springfield ‘to Jac ksonville, Iil. 
Jan. 11909. No mtge. outstanding. 

(18) St. Louis Electric Terminal Co. 

Organized to build extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real caaene and a 50-year franchise 
giving the Illinois Traction an outlet in St . Construction work will 
be begun during the spring of 19v8. Capit ack. $i,vvu,vuv, all owned 
by css Tract.Co. No mtge. vet given. V.85.p. 100. 

(19) Peoria Lincoln & Springfield Railway Co. 

Completed during 1907 a road from Lincoln, Ill., to Mackinaw, Ill., 30 
miles, connecting the Springfield & Northeastern Traction Co. with ‘the 
Peoria Bloomington & Champaign Traction Co., and making a through line 
from Bloomington and Peoria to Springfield and St. Louis. Capital stock, 
$500,000, all owned by Iil. Tract. Co. Temporary boads to tae amount 
of $999,000 have been issued. 

(20) St. Lous Electric Bridge Co. 

ORGANIZATION. —Incorporated 1 in Jan. 1907 with nominal ($2,500) 
capital stock o build a bridge from Salisbury Street, St. Louis, to Venice, 
ll., at an estimated cost of $2,500,000. For franchise provisions, see 

85, p. 100. Construction was started in Oct. 1907. Ralph Modjeski 
is cnief engineer. V. 85, p. 100. ‘/Lemporary bonds are beiug issued as 
work progresses. 

(21) Springfield Belt Ry. C 

Is constructing a belt line om, the Illinois Traction road east of Spring- 
field to.connect with the line south of city limits in order that It will not be 
necessary to run express cars through Springfield. In Sept. 1907 stock was 
increased from $5,000 to $500,000. V.85,p.723. Temporary bonds only 
have been issued. 

(22) Danville & Eastern Illinois Ry — 

Is puilding trom Vanvilie to Lerre Haute, Ind.,7 miles,of which 3 miles 
has been completed. At Terre Haute connection will be made with In- 
diana Interurban ante, In September 1907 Increased stock fiom $5,000 
to $500,000. V.85,p.722. Temporary bonds only have been Issued. 

(23) St. Louis & Staunton Ry.— 

Incorporated Nov. 1907. Owns and operates 20 miles of road between 
Staunton and Edwardsvitie, Ill. (which was formerly owned and operated 
by the St. Louis & Northeastern Ry.) Capital stock all owned by Illinois 
Traction Co. $900,000 temporary bonds have been issued. 

(24) Tri-City Traction Co.— 

Owns and operates that portion of road lying between Edwardsville and 
East St. Louls which was formerly owned and operated by St. Louls & 
Northeastern Ry. Co. Stock all owned by Illinois Traction. $900,000 
temporary bonds have been te 

(25) Citizens’ Ry. Co. of V 

Owns 4% miles of street wee ‘tn Madison, Granite City and Venice. 
All stock owned by Illinois Traction Co. $400,000 temporary bonds Issued. 


DAVENPORT, IOWA, 
IOWA & ILLINOIS RY.—A trolley road. 


ORGANIZATION.—Incorporated in Iowa in September 1901. Is an 
electric road, with a steam charter Franchises expire in 1951. 


Is building 35 miles 
Expected to be completed 








STOCK AND BONDS— Date. Interest. Outstanding. 

Common, $1,500,000 ($100)_. _... $1,500,000 

Pref, $500,000, 6 %n-c ($100)_ ____ 500,000 

1st mtge, $2 000,000, gold} 1904 gJ-J 1,050 000 Jan ¥ 1924 
GD tctcnsnntnione Interest at Girard Trust Co. Phila., Trustee. 


Bonds.—Of the $2,000,000 authorized, $500,000 are reserved for acquir- 
ing other railways and $450, 000 to provide for steam railway terminals and 
equipment at 80% of cost. No sinking fund, but subject to call om any 
interest date at 105 and interest. See V. 82, p. 100, 160. 
$ San ae calendar year 1907, gross, $132,849; in 1906, gross, 

109,183. 

ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rail. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline, Ill. 

OFFICERS.—Pres., Garrett E. Lamb; +S ‘4 and Asst. Treas., 7 w. 
Ellis; 2d V.-P., owe "Thuenen oS Sec., McCoy; Treas., C. Mills; 
Asst. Sec., L. Lamb: Gen. Mgr., P. P. cates. “Clinton; lowa; bene, "FLA. 
Perkins.—V. 80, p. 1058; V. 82; D. “100, 160. 


THE TRI-CITY RAILWAY & LIGHT CO.— 


ORGANIZATION.—Incorporated in Connecticut in April 1906 and owns 
the entire capital stock (except directors’ shares) of the People’s Power 3° 
the People’s Light Co., the Davenport Gas & Electric Co.. the Tri-Oit iy BY 
Co., the Davenport & ‘Suburban Ry. Co. and the Moline E. Moline & Water 
town Ry. Co. All stock and bonds (with the exception of $429,000 bonds 
given below) have been deposited as additional security for the new mort- 
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gage. Controls all gas plants, electric lighting companies and street rail- 
lines in the cont Eucus cities of Davenport, Iowa, Rock Island, Moline 
East Moline, Ill. Population served, approximately 100,000. Fran- 
chises, with one comparatively unimportant exception, are said to extend 
to maturity of mortgage in 1923 and beyond. 

MERGER OF td cong yg aga —. 1007 the Tri-City Ry. Oo. and the 
Davenport & Suburban Ry. Co. nsolidated, the Tri-City Rafiway 
increasing its stock from $1,500 000. Wy $2. 500,000, in order to take over 
the Davenport & Suburban line. ' V. 85, p. 161. 

STOCK AND BONDS— Date. Interest. Ou standing. Maturity. 


Gemeepen. on DT TEE. «acs. ecsembe EE on onmnweds 
Pref,$3,000,000,6 %cum($100) _--. 6Q-J 2,600, -000, oaly 08, 1% 
Coll ey 1st lien, mtge, $9. 1906 5¢A-O 7, 872,0 April 4 1923 

000,000 s f gold eenanen ail rjInt. at N. Y. Trust Co. oye Trust 
a 1891 6¢Jd-J3 000 July 1 1908 


Dav & RI, got (part due veariy) to July 1 1911 

000, 000 ($500 ES. 000) ce Int. payable ak N. Y. at Chase Nat. Bk. ons 

in 2 ae at Ill. Tr. * i +2 Bk., Trus 
TE Ci catneduheeancace. Game 000 Sept 1 i923 

Stock .—Preferred stock is redeemable at a ner. ry p. 1213. Listed 
on Montreal and Toronto Stock Exchanges. 

Bonds.—Of the $9,000,000 new bonds, $429,000 are reserved for prior 
liens and $699,000 for 85 % of cost of future additions and improvements. 
Are subject to call on any interest ante Le 105 and interest. <A sinking fund 
et pe for the redemption of $2,250,000 bonds by maturity. Coupon 

onds are in denomination of $1,000 a registered bonds in $1,000, $5,000 
or $10,000. Of the Davenport & Rock Island bonds, 5 % Is due annually 
to 1910 and the balance on July 1 1911 

Dividends.—First dividend on pref., 1% % %, pald July 1906, and 1% % 

A —— paid Oct.11906. In1907, 6%. In 1908, Jan., 1% %; ADI.. 1%; 


14%. 

NEARNINGS. —For 12 months ending Dec. 31: 
Yea Gross. Net. FizedChgs. Sink.Fd, Surpjus. 
1907 a technics tina aig $1, aS" 954 7: — $400,547 $37,500 $220,639 
DEE naa witeawchn se See SEE) Scat “csbane - Seaduw 

ROAD.—Operates about 87 Metro oe aaehhetk: -gauge track, connecting 
the cities of Davenpo Iowa, and Rock Island, Moline and East Moline, 

; 80-Ib. girder and 60 to 75-lb. T-rall. 

OFFICERS.—Pres., J. F. rorer Davenport’ Vice-Pres., P. @. Gossler, 
New York; Vice-Pres., Geo. D. Mackay, ew York; Sec., H. R. Tobey; 
Treas., T. F. Wickham; Asst. c., M. K. Parker; Asst. Treas., 1. W. mof- 


fat Jr.—V. 82 , p. 696, 7538, 988, 313, 1497; V. 85, p. 161, 1006. 


DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 

ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Deyton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
— 2 a Oe Green line. Franchises run for 50 years from Feb. 8 1892 
an r 

In i i 1906 $100,000 new common stock was offered to shareholders y 
per ts the same time a special dividend of 5 % on this stock was declare 








. 83 p. 1590. 

STOCK AND BONDS— Date. Interest. Sultenene. Maturity. 
Common, $2,400,000 ($100).. -.-.. Q-J $2,195,900 Apr'08,1%% 
Preferred, $600,000 ($100)... -... . ad 600,000 Apr 08,143 % 
Dayton & Soldiers’ Home — 1891 65,000 Jan i city, 

Be MGNRGNES.. 2. cccccessus Interest a Chemical Nat. “Bank: N. Y. Cit 


DIVIDENDS.—6% per annum is being paid on preferred. On poche 
in 1900, 6%; in 1901, 6%; in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000 
in new stock at par or in cash) declared Nov. 1903), paid Jan. 1 1904; in 
= 6%; in 1905, 64 %; In 1906, 7%; in 1907, 12%: in 1908, Jan., 1 4%; 

pr., 1% %. 

mag op lial calendar year 1906, gross, $567,273. In 1905, 
gross, $497,4 

ROAD. al and operates in all 50 miles of track, namely, Third 
Street Line, Fifth Street Line, Green Line, Dayton & ‘Soldiers’ b pe 
Ry. and Kammer Ave. Line; gauge 4 ft. 8% in; rails, hy and 80-lb. T and 
70 and 90-lb. girder: operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 100 motor cars, 10 trailer cars and 2 ad 

OFFICERS —Pres., D. B. Corwin; ist V.-P., C. B. Clegg; 2d BG Fes 

eJ. Barney; Sec., E. D. Grimes; Gen. Supt. and Purch. Agt.. ‘i. B. ell: 
Office, w estern and — Avenues, Dayton.—V. 77, Dp. 2158" 2280: 
V. 81, p. 31; V. 83, p. 1590. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as A. Dayton is he 
Traction, but name changed to the above in Aug. 1901. The 
Traction was incorporated in Ohio in Jan. 1900 to build a street yr ee 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles: 70-1b. T rails. Company 
——— the right to use the tracks of the People’s Ry. in entering city 





ayton. 

STOCK AND BONDS— Date. Interest. Oviiea tas. Maiurity. 
Stock auth, $600,000 ($100)... -... ------- 7 ny aaa 
Pref 5% n-c, $550,000 ($100). -... --.-.... peer 
1st mortgage, $550,000, cold} 1902 g A-O 430, ‘000 April 1 1922 

iT 4a Int. at ola ‘Colony Tr. Co., Boston, Trustee. 
2d mortgage, CO eee M-S 60,000 See text 


Bonds.—$100,000 1st mtge. bonds are cannens for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 

OFFICERS.—Pres., D. Dwyer; V. ‘ef = Gen. Mgr., Thos T. Robinson; 
Gen. Gen. Supt.. E. Cc. Spring. —V. 77, p. 





DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—Incorporated in 1900. Is ae entirely on private 
ness of M Completed in_ Dec, 1901. Ralls 70-lb. T. Power house 

ocated at T pp pecanoe City, Ohio. Stock, one. 000 ($100) common, and 
100. 000 “$100 preferred; cumulative 5%. o bonds contemplated. In 
May 1902 took over the Miami Valley Ry. me .... a 99-year lease at a rental 
of $9,600 per annum, which is applicable to the stock of $300,000, mortgage 
having been canceled. 

Dividends.—On Lay royage ont, 5% per annum its being paid. On 
common, Jan. 119 2%; 1 ee” 3%; July 1 1905, 1% was paid 
and 1% was again oad on ig 05. 

ROAD.—Owns and operates 30 bes of track (10 miles double, 10 miles 
single) between Dayton and Troy. Leases the Miami! Valley Ry., extending 
from ened to Piqua and comprising 17% miles of track. Total track, 47% 

es 

OFFICE RS.—Pres., H. P. Clegg; Sec., Chas. B. Clegg; Treas., J. H. 
Winters. General office, Dayton, O.—V ‘76, p. 653, 751, 1029. 





DAYTON & XENIA TRANSIT CO.—Trolley. 

Receivership.—Judge Thompson in U. S. Court at Cincinnati, March 12 
1908, appointed C. J. Ferneding (Pres. % road) receiver. Second mtge. 
interest is In default for 1906 and 1907. . 86, p. 66 

ORGANIZATION .—Incorporated in Fe: asa consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton & 
Xenia Traction had in 1899 purchased the Dayton Spring Valley & WiI- 
mington Transit Co. 
seem Sande AED BONDS— Date. Interest, Omete cos Maturity. 

Ci nattonseanne «nee, sameness  . SEL ccuenamomse 
1st aeatiege,. $500, 000, ood} 1901 ‘ioe 500,000 A = 1 a 

St awdhactenebhed a at & er Trust Co , Tru 
1901 300,000° ‘April 1 1921 

O ees Trust Co., Trustee. 
a EAB GS.—The gross earnings for the year ending Dec. 31 1906 were 

ROAD —Owns and operates 51 miles of road from Dayton to Xenia, and 
—_ Besos to Spring Valley, of which about 20 miles is over private right 
of way. 

OFFICERS.—Pres., am J. Ferneding: V.-P., H, L. P see a5 ; 
Treas.. Edward Canby; Sec., O. O. Ozias. Office, Dayton, O -—V. 73, 
p. 82; V. 74, p. 205; V. 78, p. 820; V. 86, p. 668 





OAKWOOD STREET RY. CO CO.—A trolley road. 

ORGANIZATION.—Incorporated in Ohio. Stock authorized. and out- 
standing, $500,000 ($100). ° honée. Operates 8 miles of track in sub- 
urbs of Dayton. Te Ag Bags calendar year 1907, gross, 
$150,860; net, $23,138. In 1906 42,122. Pres., and T: . 
Charlies B. Clegg, Dayton; Supt., Henry ¢ Gebhart, Dayton. 


PEOPLE’S STREET RAILWAY.—Owned by the American Rys. Co.— 
See statement of the latter under Philadelphia. 


DELAWARE, OHIO. 


COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION. meee gy in Ohio on Oct. 15 1906, and is a 
consolidation of the Delaware rere Springs Ry. and the’ Richwood 
& Magentic Springs Ry. Drivers right of way except In City of Richwood, 

STOCK AND BONDS— Date. name. Outstanding. ss 
Gounce, $200,000 ($100)... -... $ 00 

Pref, 6% n-c $200,0 __ Sear aes ae 00 
CMS&N ist M, $400, 000,gold) 1906 5¢ N 205. ,000 Nov 1 1931 

($1,000), cannot be called.}Interest at Colonial Trust Co., Pittsburgh, 

and no sinki ng fund ._-.c*) Trustee. 

ROAD. —oyynee 18 miles of track from Delaware to Magnetic Springs 
and Richw 

aneecean.—Ses.. W. M. Galbraith; Pitts.; V.-P. and Treas., C, 
Magee Jr., Pitts.; Sec., H. E. Buck, Delaware, o.—*¥v. 83, p. 1228, 1469. 


DENISON, ° , TEXAS. 


DENISON & SHERMAN RY,—A trolley road. 

ORGANIZATION .—Incorporated in Texas on Aug. 1900. Com- 
menced operations May 1 1901. Franchises, 50 years in ain “Private 
right of way between cities. 

STOCK AND BONDS— _ Date. Interest. Outetenting. Maturity. 
ee ee Gn cinine ceed  anbinwomem SEES sncusnden 
First mortgage, $350,000/ 1902 5 J-J 265, 000 Key F* 1 len 

PERIOD snocccscnsness c*{ Illinois Tr. & Sav. Bank, 

Henkle, Trus. Int. at N. Ww. Haris & Gs: 

Second mortgage, $50,000/ 1902 6 Q-J 50,000 July 1 1912 

Fe eee.  ——— at Illinois Trust & Savings Bank, 
Chicago, and W. H. Henkle, Trustees. 

Bonds.—Interest payable in New York and Chicago. First mortgage 
bonds are subject to call on July 1 1917, or after, at 105 and interest. A 
sinking fund begins July 1 1905 A 2% per annum of bonds ou are until 

1913, when amount payable is 3 % per annum until 1917; from 1918 to 1922, 
inclusive, 4% per annum; — to 1926, inclusive, 5% per annum. $15, 600 
held in sinking fund Oct. 190 f 

ROAD.—Operates 16 aos of track (8 miles between Denison and Sher- 
man and 8 miles in the cities). 60-lb., 70-lb. and 80-lb. T rails. Also 
owns 45-acre park situated midway between the two cities. 

EARNINGS.—Twelve months ending Sept. 30 yest. gross, $108,448; 
net, $38,089. In 1906, gross, $101,765; net, $32,3 

OFFICERS.—Pres. and Treas., J. em am ve -P., John Crerar* 
Principal office Denison Texas.—V. 81, 613 . 

pied ll 


DENVER, coL. 
DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION.—lIncorporated in June 1901. Operates an electric 
railway of 12 miles from Denver northwest to the coal fields; — aes # 10 
miles to Golden City, which latter 7 es in spring of Total 
track, 25.27 miles. Gauge, 3 ft. 6 in.; 75 and 80-lb. T ot ng Of 05 cars. 
Franchise in Denver runs for 50 years; in Golden for 99 years; on country 
roads is perpetual. Remainder is over private right of way. 

In May 1902 obtained control of the Denver Tramway Co. through 
camenee of its securities for the stock of the same. See terms in V. 74, 
p. 1038. Practically the whole issue of Tramway stock has been exchanged 
and is deposited as collateral under the new mortgage. 

STOCK AND BONDS— Date. Interest. Cation. Maturity. 
ee aa rn SB000 800 _.nnmansncs 
First and collateral mortgage) 1902 M-N 6,000 000 May 1 1932 

$2'000) $6,000,000 ($500 and Interest | ercantile Trust Co., New York, 

Trustee; also office of company in Denver. 

| eae ny cn be — on c= interest day at 105 and interest upon 90 

days’ notice. On Aug 1907 whole issue was called for payment Nov. 1 

1907, but the panic RN A it was found impossible to get the money 
relied upon, and the notice was rescinded. 

OFFICERS.—Pres., S. M. Perry; V.-P. and Gen. Supt., John A. Beeler 
Treas., Thos. Keely; Sec., F. G. Moffat.—V. 74, p. 1037; V. 85, p. 40,1143 

(1) Denver City Tramway Company.—Electric. 

In May 1902 Denver & Northwest Ry. obtained 4 capone its 
securities for Denver City Tramway stock. See V. 74 

ORGANIZATION.—Chartered in Colorado in Jan. 1890. o successor to 
the Denver Electric & Cable Ry., the Denver Tramway Co., the South 
Denver Cable Ry., the Denver ‘Tramway Extension Co., the Denver Con- 
solidated Tramway Co., the Metropolitan Ry., the Denver City Cable Ry., 
the West End Street RR., the Denver City Traction Co., the Colfax Electric 
Ry. and the Denver Globeville & Golden Rapid Transit Co. 

On May 15 1996, at city election, was granted by majority vote a franchise 
covering 80 miles of extensions, and the right to build and extend certain 
viaducts, and covering all existing = = 20 yeas, and provides for a 
five-cent fare. See decision in V. 84, 220. In Feb. 1908 Judge Lewis 
in the U. S. District Court at Denver “sustained some very A blanket 
franchises granted the Denver Electric & Cable Ry. Co. in 1885 

Shareholders Feb. 19 1907 authorized an increase in the stock to $20,- 
000,000 and also 2 new mortgage for $20,000,000 to run 20 years and bear 
_ _—— See V. 84, p. 390. Up to Feb. 1908 mtge. had not been 
ssued. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 











Meee BB0,000 DOO (R100) once nace, <acencess $5,000 — In 1907, 6% 
Denver Tramway first M gold. 1888 6¢J-J 498,000 July 1 1908 

Consol mies oo ee ona 1890 6¢J-J i +4 000 Jan. 1 1910 
Metropol St RR first gold... 1891 6¢J-J 953,000 Jan. 1 1911 
Denver Consol Seer. consf 1893 5g A-O al,167, ‘000 Oct. 1.1933 


mtge, = mee ne ee cas 1 a at Mercantile Tr. Go., N. Y., Trust 
Purchas gu 1899 5¢A- 2,000,000 April 1 1919 
* "$2,000, 000¢81, boot $50 )o*| Interest at Central Trust Co., N. Trus 


a No more bonds can be issued under this mortgage. 

Bonds.—lInterest on all underlying bonds is payable 4 Mercantile Trust 
Co., New York, andin Denver. The mortgage of 1899 is a first lien on the 
Denver City and West End properties and a lien on the Denver Consolidated 
—— unior to its existing mortgages, to remain outstanding and be 

Abstract Ne Tei Consolidated Tramways consolidated mort- 
eons or 1893, V. 52, p. 
ROAD.—Owned — ‘1908 172.30 miles of electric track. Gauge- 
3 ft. 6 in.; 45 to 75-lb. T rail; 377 cars, of which 250 motor passenger cars, 
66 trail passenger cars and 61 miscellaneous. 
DIVIDENDS.—Dividends of 6% per annum are paid. 


EARNINGS.—For calendar year 1907, gross, $2,913,651. In 1906 
gross, $2,652,218; in 1905, gross, $2,412,129. 

OFFICERS. ary Wm. G. Evans; V.-P. and Gen. Man., John A. 
Beeler; Sec. and Treas., Thos. Keely. V. 84, p. 220, 390. 

(2) Denver Tramway Power Co.— 

ORGANIZATION.—Incorporated in Colorado. This company Is leased 
for 20 years from April 1 1903 to the Denver City Tramway Co., the latter 

aranteeing the bonds, both principal and interest, guaranty being en- 

= 1 the bonds. Entire stock is owned by Denver City Tramway. 





K AND BONDS— Date. Interest. Outstanding. Maturity. 

Steck S500, ee PE dines ohh + -ceatindnns $500,000 ........-- 

First improv mtge $1,500 ,000 1903 g A-O 1,376,000 April 1 1923 
gold ($1,000) guar p & ibe tatermationsl Trust Co., Denver, Trustee. 


Bonds.—The remaining first sngnecemens mortga; gage bonds are reserved 
for future Pprreeies at cost. Are subject - call on any interest date 
after April 1 1908 at 105 and interest. inking fund of $50,000 per 


annum commences April 1 1908, which will be used for redemption of the 
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bonds at 105 and interest. $47,000 redeemed May 16 1908. This is also 
rer by Denver City Tramway. Interest is payable in New York 
an 
PLANT.—Furnishes all peal for the Denver Tramway Co. Normal 
capacity of plant, 7,500 

OFFICERS.—Pres., wm. “a. Evans; V.-P. and Gen. Man., John A 
—— and Treas., Thos. Keely. V. 82, p. 1437; V. 83, p. 36; V. 86 
Dp. 








DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO — 

ORGANIZATION.—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 

OCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Se Gn cdcnes ese 3 “<eeeneueon $500,000 ........-. 
First mortgage $250,000 ar 1905 5¢M-S 250,000 Mch. 1 1935 
bs ($11 _ Se Int. at East End. Sav. & Tr. ~ Pitts., Tr 

ONDS.—No sinking fund and bonds are not subject to 

BARNI NGS.—For year ending June 30 1907, gross, $46, 998: net, $19,- 
915; interest and taxes, $14,520; surplus, $5,395. 
D.—Operates 7 miles of track. 
OFFICERS.—Pres., Jos. Keeling; Sec., A. P. Meyer; Treas., J. G. Vil- 
a  < of Pittsburgh; Supt., S. F. Schwartz, Derry.—V. 80, p. 1176; 


————————— a 
DES MOINES, IOWA. 


DES MOINES CITY RAILWAY.—A trolley road. 
ORGANIZATION.—A consolidation in 1893 of the Des Moines Street 
RR. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 
Franchises in Des Moines considered perpetual under a charter granted by 
the city of Des Moines to Dr. M. P. Turner on Dec. 10 1866. On Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
- tracks from the streets. But on Feb. 27 1907 the U. S. Circult Court 
t Des Moines,in an action brought by the company to restrain the city 
, 4. attempting to enforce this oe decided that the franchise of 
the company is perpetual. ‘ 508. 
Guarantees the Interurban Ry. oe: bonds—prin. and int. See below. 
STOCK AND BONDS— Date. Interest. Cumeeetne- Maturity. 
Common, $3,000 oe fates a ie 055,000 
SD «dint saved ¢ 
6 ¢ A-O 340,000 Oct 1 08 to 
($25, 000 due yearly) Oct 1 1919 
American Tr. & Sav. Bk., Chicago, Trustee. 
Des Moines Sub Ry 1004 1890 4 J-J 260,000 Jan 1909 to 
mortgage, gold ($1,000 ($20,000 due yearly) Jan 1921 
RE er Lees c* (Interest at Chemical Nat. Bank, N. Y. City. 
a My Loan & Trust, Des Moines. 
Des Moines City Ry refund’g| 1901 2,289,000° April 1 1921 
mortgage, $3,000,000, gold; Interest at W. Harris & Co., N. Y. City 
1 ) c* = Chicago. Be ig Iinols Trust & 
. Bk. and Wm. H. Henkle of Chicago. 
Bonds.—Of the new mtge. . “ot 1901, se8e 2,000 were originally re 
served to retire the underlying 6s then outstanding. Of the $2,” 9,000 5s 
reported outstanding, $5,000 have been deposited with Illinois Trust & 
Savings Bank to be held in leu of $4,000 Des Moines City Ry. 6s still out. 
Bonds can be called on any interest date on and after April 1 1906 at 104 
and interest. Sinking fund becomes operative as follows: $10,000 yearly on 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from 
1916 to 1920. The remaining bonds may only be Issued to pay for 80 % of 
cost of extensions, providing net earnings are 50% in excess of interest 
charges upon all bonds outstanding, including those to be issued 
REPORT.—For a year 1907, gross, Syne tal net, $219,509: 
taxes, $21,596; interest, , $158,991; surplus, $38,92 
ROAD.—Operates 80 satis of track. Standard gauge: 45 to 85 lbs. T 
and girder rails. 
OFFICERS.—Pres., George B. Hippee; V.-P., H. H. Polk; Sec., N. T: 
Guernsey; Gen. Megr., A. G. —.: Supt., W. G. Owens. V 77, p. 769; 
V. 79, p. 1266; V. 81, p. 1043; V. oF 51; V. 84, p. 508; V. 86, p. 546. 


INTERURBAN RY,.—A trolley road. 
ORGANIZATION. - Incorporated in Iowa to construct a system of 





— 


interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, prin. and int. In April 1906 authorized stock 
was increased from $1,000,000 to $1,200,000. 

STOCK AND BONDS— Date. Interest. Gaiters. Maturity. 
Stock. 91,300,000 tS1GS) cc 25-5 sonceee en re 


ist wr pe sinking fund,) 1901 5 g A-O 1,160, 000 April 1 1921 

gold ($1,000), guaranteed | Amer. Trust & Savings Bk., Chic., Trustee. 

aes by Des Moines City| Interest at N. W. Harris & ‘Co., New York 
RES * and Chicago. 

Bonds. — Other bonds may be issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1% times all interest charges on bonds outstanding 
and those to be issued. Bonds are subject to call on and after April 1 1906 
at 105 and interest, when a sinking fund of 5% of balance of annual net 
earnings after payment of all charges becomes « ope _— and bonds so pur- 
chased are to be kept alive for purpose of the fund 

EARNINGS.—For 12 months ending Dec. 2 1907, gross, $220,100; 
net, $70,391; In 1906, gross, $198,579; net, $94,190. 

ROAD.—Connects Des Moines and Colfax, 24 miles, Des Moines and 
Perry, with branch to Woodward, 38% miles, and also operates 10 miles in 
and around Des Moines; total, 72% miles. Standard gauge; 60 and 70 lb. 
T rail. Cars enter Des Moines over tracks of Des Moines City Ry. 

OFFICERS.—Pres. and Gen. Mgr., H. H. Polk; V.-P., E. P. Smith; 
Sec., N. T. Guernsey; Treas., Geo. B. Hippee.—V. 74, p. 630. 


—— 
DETROIT, MICH. 

DETROIT UNITED RAILWAY,—(See Map page 39.)—Trolley. 

ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces all the street rallway lines in Detrolt. 

Later absorbed by bg mye the Detroit & Northwestern Ry., which Is 
known as the Orchard Lake division, the Detroit & Pontiac Ry., known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Rumeo & Lake Orion Ry., and known as ‘the Flint division. Owns en- 
tire capital stock ($2,000 ,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (all) of the stock of the City Elec- 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 

In Feb. 1906 issued the $1,000,000 notes in table below, for the purpose 
of acquiring oo entire stock of the Detroit Monroe & Toledo Short Line Ry. 

82, Dp. 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry.,and ——— them under the name 
of Detroit Jackson & Chicago Ry. p. 45 

The United States Supreme Court on March 3. 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for a 
quarter was invalid. (See V. 74, p. 528.) 

In July 1906 a proposed ordinance extending the company’s franchises 
until Dec. 4 = was submitted to the City Council. See V. 83, p. 271, 
1170. V. 84, 338. Ordinance, however, fell through. 

On May 1 igo7 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through its Department of 
Public Works (as attempted under an ordinance of the City Council posses 
in 1905) , to be leased, as supposed, to an p operamne company V. 84,p.1052, 

On April 25 1907 Judge wan in the U.S. Court at Detroit granted an In- 
junction (which July 24 1907 was made permanent) restraining the city 
from enforcing an ordinance seeking to compel the company to give 20 
seconds’ service on some of its lines. V. 84, 10: 

On July 23 1907 Judge Swan granted an in te 9 restraining the city 
from enacting an ordinance which provided that company can use patches 
of line on which franchises are sald tohave expired on condition only that 


A, tickets be bg gd 15 cents over entire lines or streets on which patches 


V. 85, p. 





STOCK AND , ae Date. Interest. - Outstanding. 

Stock, $12,500,000 ($100)..--..-- OF $12,500,008 Aug.0f 1 ie: 

1st consol . Y 328° 000 oe? 1902 4% J-J 12,867,000 Jan 1 1932 
gold ($1,000) -..-..... *{ Guarant; st Co., N. stee. 

Int. at Kean, Van Cortlandt & Co., N. Y. 

Notes, $3,000,000.........-. 1906 ig M-S 1,000 ,000 Meh’ 1 1909 

Redeem: <Ty after 1 year at par. 

Coll trust one notes, $2,000,-| 1907 5¢F-A 000 ,000 Feb 15°1910 
000 ($1,000)__.......- cé&r rj Trust do. oe Pa = stee. 
Detroit United Ry. stock and bonds have been listed on the New York 

Stock Exchange; also Detroit Citizens’ Ry. consol. 5s. 

Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$9,020,000 are reserved to retire underlying liens and $3,113,000 are 
reserved for acquiring new properties at the rate of 75% of cost, and 
— available on a two-thirds vote of the stockholders. Entire issue, or 

y part thereof, . subject to call at any time at 105 and interest on 60 
dave notice. See V.73,p.1111. Thecoll. trust notes of 1907 are secured 
by $100,000 pref. and $1,899,200 common stock of the Detroit Port Hourn 

Shore Line, and $125,000 of that pomprer © bonds, $100,000 Detroit & Lake 

St. Clair bonds and $1,400,000 consol. 4s of the Detroit United Ry. The 

notes are redeemable on any int. date at par and Int. upon 30 days’ notice, 


Detroit Citizens’. 
Date. Interest. Outstanding Maturity. 
Detroit Sub Ry ist mtge,\ 1893 § J-J $140,000 Jan1,1911 
$250,000 ($1,000), gold_c* f Union Trust Co., Trustee, Detroit. 
Bonds.—Are guaranteed under terms of lease. Unissued bonds have 
been canceled. Issue, formerly 5s, fell due Jan. 1 1908 but was extended 
to Jan. 1 1911 as 6s. 


Detroit Electric 
Date. ye" Outstanding. Maturity 
Ones, ie fi 1st mtge,g($1, par 1895 -D $1, 800,000 Dec 1 1912 
6.34 willie... nt. at Cleveland Tr. Co., Trustee. to 1924 
Detrolt Electric eon $2 = 1896 gJ-D 1,000,000 June 1 1916 
800,000, gold ($1 nods es ar Int. “ tS, Tr. Be., Trustee. As to Dec. 
897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of numbers at $50,000 - annum, beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 

$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort Wayne & Belle Isle 
mtge, g, $1, —- 000 / 1898 5¢A-O $1,200, — April 1 1928 
“$1 GW ianddatinanwets *r {New York Trust Co., Trust 
Subject to call at $105 and int. ‘on 60 d.notice 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 
1st mtge, $1,000,000, ond} 1901 4% g¢M-N $855,000 May 1 1921 
ee Sa c*j Interest at Union Trust Co., Detroit, Trustee 
nag 9" —Are guaranteed, principal and interest, by the Detroit United 
Ry. by endorsement, and are oubie =~ . - at 105 and interest on 60 days’ 
AN after May 1 1911. See V. - 494 


Detroit & Ponta Ry 
st ppmagees. $500,000, ) gece 5¢F-A $500,000 Bs a 1922 
$1,000) *}Washington Trust Co., N. Y. ,Trust 
jJInterest at People’s State Bank, Detroit. 
st con mtge, g ($1, pew E 1901 4%¢J-D 600 ,000 June 1 1926 

BA MOO OOO .cscwesse c*&rj Int. at Washington Trust Co. ,N. Y., Trustee 

Bonds.—$500 ,000 Peet oe mtge. 4% % bonds are reserved to retire 
like amount of Ist mtge. bonds. Bonds are subject to call at 105 and Inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
ssues guaranteed by Detroit United -by endorsement. 

Wyandotte & Detroit River Ry. 
lst consol M, waning 1898 5SgJ-D $425,000 Dec 1 1918 
($1,000), gold.......-. c*{ Interest at Union Trust Co., Detroit, Trustee. 
Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detrolt Rochester 
Romeo & Lake Orion, together with the North Detroit Electric Ry. and the 
Detroit Utica & Romeo Ry. The consolidated mtge. is a first lien on these 
last two properties. 


Date. Interest. Outstanding. Maturity. 
DRRE&LO By Ist mtge,) 1900 5¢J-D $1,100,000 June 1 1920 
sinking fund, gold Le em hae en at American Trust & Savings Bank, 
$1,500,000; unissued bonds Chicago, Trustee; also Guaranty Trust 
ave been canceled.-_-.. c*} Co., New York. 

Detroit & Flint 1st consol a 1901 5¢F-A $1,400,000 Aug 1 1921 
g, $3,000,000 ($1,000)_.c*jInt. at Tr. Co. of America, N. Y., Trustee. 
Bonds.—Of the consolidated mtge. 7 Bol 100,000 are reserved to retire 

bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 have been 

eanceled. Consolidated bonds are Bay to call at 100 and interest after 

Aug. 1 1911 on 60 days’ notice. Both issues are guaranteed by the Detroit 

United Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collateral 

security”’ on the Flint bonds Ist consol. 4% % bonds of the Detroit United 

are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 

be available in the event of default on the Detroit & Flint bonds. 
REPORT.—Annual report of the Detroit 1 nee Ry. for the year ending 

Dec. 31 1907 was published in V. 86, p. 41 


Detroit United Ry... Rapid Railway System and Sandwich Windsor & 
Amherstburg Ry. Combined.* 











*1907. *1906. 1905. 
ee en ae $7,073,246 $6,063,182 $5,125,563 
Operating expenses, including taxes. 4,465,044 3,718,621 3,041,523 

Net earnings from operation.---_-- $2,608,202 $2,344,561 $2,084,040 
Income from other sources......--- 60,505 58,757 44,076 
Income from all sources........-.. $2,668,707 $2,403,318 $2,128,116 
Deductions— 
Interest on funded and floating debt. $1,554,249 $1,243,273 $1,113,294 
ELIE OE 343,750 625,000 562,500 
$1,897,999 $1,858,273 $1,675,794 
RI AI iin ch ia trtoree aici *$770,708 *$535,045 $452,322 


The combined system carried 126,601,946 revenue passengers in 1907, 

oe as 113,011,309 in 1906; 36,704,431 transfer passengers, against 
2,840, 56 

*The 1907 and 1906 figures include earnings of the Detroit Monroe & 
Toledo Short Line Ry. and the 1907 figures only include the Detroit Jack- 
son & Chicago Ry. for 11 months. In 1907 $276,000 of above surplus was 
charged off for depreciation and in 1906 $250,000. 

DIVIDEN DS.—First dividend of 1% on Detroit United stock was pald 
March 1 1901 and 1% quarterly 4 agg — Aug. 1 1905, when rate 
was ralsed to1% % quarterly. On Nov. 1190514%%. In19065%. In 
1907, Feb., 14%; May, 14%; _ 14%%. Nov. dividend passed. 
None since. 

ROAD.—On Jan. 1 1908 operated 740.96 miles of track, as follows 
Detroit United, including Wyandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 398.46 miles; Detroit 
& Port Huron Shore Line, 127.72 miles; Sandwich Windsor & Amherst- 
burg Ry., 35.44 miles; Detroit Monroe & Toledo Short Line, 74.47 miles; 
Detroit Jackson & Chicago Ry., 194.87 miles. Rails, 77, 85 and 98-Ib. 
steel. Does an express service. Has 943 closed passenger cars, 325 open 
passenger cars, 229 freight and construction cars, 16 line cars, 42 express 
cars, 6 miscellaneous cars, 2 locomotives, 2,637 motors and 2.019 trucks. 

here are 11 gn houses with a combined —, of 40, 500 h. p., 2 
torage batteries with a combined capacity of 4. 500 amperes and 16 sub- 
sations with a combined capacity of 10,000 k. 

PR fae —Chairman of Board, H. A. Everett, Cleveland; ——— 

. C. Hutchins, Detroit; V.-P., Arthur Pack, Detroit; V.-P., E. W. Moore, 
eden Treas., George H. Russel, Detroit; Sec., Edwin Henderson, 
New York; Asst. Sec., a Peters, Detroit. 'General offices, 12 Wood- 
ward Ave., Detroit L—¥. Ais 271, 1170; V. 84, p. 51, — 338. 387, 450, 
1052, 1307, 1366; V. 85, p. 345, 1005; V. 86, p. 337, 417, 7 


(1) Detroit & Port Huron Shore Line Ry.—A trolley re 
Entire outstanding capital stock is now owned by the Detrolt United Ry. 
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ORGANIZATION.—Incorporated in May 1900. Is a consolidation of 
etrolt Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac, Marine City and 


St. ~~ Also pee the capital stock of the Detroit & Lake St. Clair Ry. 
STOCK AND BONDS— Date. Interest. yyy Maturity. 
Stock, oh, 500 ,000 tsi00) Pe eee F&F hUChlUR OOOO 


$2,000 ,0 

1900 ig¢J-J3 1,592. ‘000 Jan 1 1950 
Union Trust Co., Detroit, Trustee. 

Int. at American Exch. Nat. Bank, N. Y. 
Bonds.—Of the new ist mortgage, $783,000 es set aside ~ =} under- 
lying liens (namely the bonds of the — Railway and of the City Electric 
Ry. and the Port Huron St. Clair & Marine City Ry.); and $125,000 is 
reserved for extensions and acquirements. 


Rapid Railway. 


ist mtge, $2,500,000 ($1, ane od 
cannot be called, gold c*&r 


BONDS— Date Interest. Outstanding. Maturity. 
ist mortgage, $300,000, Le aye M-S $300,000 May 1 1915 
psn ncdnins aiid aa thts c*{Int. at Finance Co. of a, Phila., Trustee 

ist Consolidated mortgage, i800 5 ¢ M- $300,000 May 1 1916 
apesaea c*{Int. at Finance Co. of Penna., Phila., Trustee 


$600,000 (gold) 

of the consol. mortgage bonds an 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 

City Electric foe (of Port Huron). 

s— Interest. Outstanding. Maturity. 
1st mortgage, $200,000,/ ges 6¢M-S $180,000 Mar. 1 1913 

Ge8d, GL BER. ccwanceewaas Subject to call at 105 and int. after sa 1°03 

Int. at Hanover National Bank, N. City 

Bonds.—The mortgage trustee is the Union Trust Company of Deuk: 


Detroit & Lake St. Clair Ry. Co. 


son 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $400,000, ond) 1900 5¢A-O $290,000 Apr. 1 1920 
SOD esa insngigmnih «ol Interest at bnion Trust Co., Detroit, Trustee 


Bonds.—The bonds are guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. "They are not subject to call. 


Port Huron St. Clair & Marine City Railway. 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, &§ A $300 ,000 ad 5 M-S $3,000 Mar. 1 1920 
($500 and $1,000)..------ Union Trust Co., Detroit, Trustee. 


The samaag °$297,000 bonds have been canceled. 

ROAD.—Total Det. & Port Huron System, 127.72 miles. 

EARNINGS.—Now included in report of Detroit United Ry. 

OFFICERS.—Pres., J. C. Hutchins; V.-P., F. W. Brooks; Sec., A. E. 
Peters; Treas., Geo. H. Russel.—V. 77 oD. 134: V. 84, p. 338. 

(2) Sandwich Windsor & Amberstbers Ry.—Trolley. 

ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Entire capital stock is owned by the Detroit United. 

STOCK AND BONDS—Date. Interest. Outstanding. Maturity. Div’ "d 
Stock, $350,000 ($100)_-. -... .......-. $297,000 July 31 ee, 2%% 
Consol Mtee., Reson 000)\ 1902 4%¢J-D 400,000 Dec. 1, 1922 

gold ($1,000).-.-.-- c*jNational Trust Co., Ltd., Toronto, went 

Bonds. —Interest is payable at the company’s office. Are subject to call 
after Dec. 1 1912 at 105. 

EARNINGS.—Now included in report of Detroit United Ry. 

ROAD.—Operates 35.44 miles of track in and between Windsor, Walker- 
ville, Sandwich and Amherstburg, including City Ry. of Windsor (2.52 
miles, wat under igene. 

OFFICERS.—Pres., i. 4 Everett, Cleveland; V.-P. and Treas., J. C. 
suuiies, Detroit; Sec., E. Peters, Detroit. —V. 75, p. 1303, 1400. 

(3) Detroit Monroe & ‘Foledo Short Line Ry. 

In Feb.., 06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 

ORGANIZATION. —Incorporated in Michigan on December iP 1902. 


STOCKS eee BONDS— Date. Interest. Outstanding. Maturity. 
Gosek, GR BOO CSO ncacccocs <225 sooaseves . ear 
1st mortgage, $3,000,000, ;} 1903 5¢J-J 2'484,000 Jan. = 1933 

gold ($1,000)-.....-... Union Trust Co., Detroit, Trust 

Bonds.—Interest is payable in New York. No sinking fund a ‘bends 
are not subject to call. 

ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 


road from Monroe to Lake Erle; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-rails. Total track, 74.47 miles 

OFFICERS.—Pres., J. G. Hutchins, Vv. -P., W. Brooks; Sec., 

Peters; Treas., Geo. H. *Russel.—V. 78, p. 1961; ty. “79, D. 2455; Vv. 82, ‘D. 308: 

(4) Detroit’ Jackson & Chicago Ry.— 

ORGANIZATION.—A holding company organized in Michigan in 1907 
by Detroit United interests to take over the Detroit Ypsilanti Ann Arbor & 
Jackson Ry., the Jackson Ann Arbor & Detrvit Ry. and the Detroit Ply- 
mouth & Northville Ry., paying therefor $1,230, 000. 

STOCK AND = Date. Interest. Outstanding. 
BIGGER. SEP EERO ccecses mace * Senceue ere 
= cons M, $4,000, 000 ($1 wer} 5¢F-A 1,180,000 Feb 1 1937 

old c*\ Int. at Security Trust Co., Detroit, Trustee. 

BONDS, —Bonds are sibject to call on any interest day at 105 and in- 
terest. Guaranteed, p.& i., by the Detroit United Rys.; $3,405,000 are to 
be used to pay for stock and to retire bonded and other debts of the Det. 
Yps. Ann Arbor & Jack. Ry., and the rest for Improvements. 

OFFICERS.—Pres., F. Ww. Brooks; Sec., A. E. Peters; Treas., A. F. 
Edwards.—V. 85, p. 345. 

(a) Detroit Ypsilanti Ann Arbor & Jackson Ry.— 

ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur- 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the’ ¥ pues & Saline 
Electric Ry. Franenises which are not perpetual expire in 192 

STOCK AND BONDS— Da Interest. Outstanding. 
Stock, com. ($2,600,000) .... -.-. Se. _nasccunson 
1st consol. M., $2,600, ee 1901 5¢F-A 1/610,000 Feb. L — 

kpc | ($1 ere gold ---c*jInt. at Detrolt Trust Co., Detrolt, Tru 

Dp. Ann Ar. ist M.) 1897 g¢ M-N 600 0 Nov. 1 11917 
(S600, en g. ($500 or}Interest a Gnion Trust Con Detroit Trustee 


Ann Ar. car 


Maturity. 


“mM aturity. 


—" $1,000,000, gold| 1899 6¢F-A 

($500 $1,000 Interest at Union Trust Co ; Detroit, Trustee 

s.£, TBP a dam all 
Yp. & Saline ist M.--.----.. ..-. 6 J-J 60,000 July 1 1919 

Of the new 1st mortgage of $2,600,000, $990,000 are reserved for under- 
lying —_ First consols cannot be ‘called. See V. Pp. 
ROAD.—Completed and in operation from Detroit Resenat Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of 
which 40 miles over private right of way. Total track, 104.86 miles. 
Ralls 70 and 75-lb. T and girder. Does a freight business.—V. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 

= 
DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 
ORGANIZATION .—Organized in 1907 as successor to the Sere 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907. 


330,000 Feb. 1 1924 
each) 





STOCK AND BOND Date. Interest. Outstanding. ' Maturity. 
Common $265,000 G50) FS CT ae hh GSES ss ON eis eee 
Pref $365,000 5% non-cum .. -... «.--.-- SOD ncusacehinn 
lst mtge $1, 000,000 (31. 000 | 1907 4-52¢M-S 911, ‘000 Sept 1 1927 


$500 and $100) gold. ...c*{ Interest at Girard Trust Co., Phila., Trustee. 

STOCK .—Preferred shares have no voting power. 

Voting Trustees —William Pearson, Harrisburg: John B. Myers, Lan- 
caster; L. B. Hillard, Wilkes-Barre; Franklin Matthews, Philadelphia; 
Godfrey Shmidheiser, pore y hia. 

Bonds.—The new $1,000,000, beets are not subject to call and no sinking 
fund. Interest Is 4% io Sept. ‘1 1911 and 5% thereafter; $165,000 receive 
no interest until 1910. 


EARNINGS.—For year ending Dec. 31 1907, gross, $98,001. 





ROAD.—Operates 33 miles of road between Doylestown and Easton, 
completed in summer of 1904. Operates 8 cars. 

OFFICERS.—Pres., David P. Ayars, Wilkes-Barre; V.-P., A. H. Sickler, 
Phila.; Treas. & Gen. Mer., J.C. Lugar, Doylestown; Sec., W. S. Chambers, 
Doylestown.—V. 85, p. 470. 





DU BOIS, PA. 
DU Bois ELECTRIC & TRACTION CO.—A trolley road and electric 


Genes © 

In Aug. a0? the United Traction Extension Street RR. Co. was organ- 
ized by Interests controlling this road with $100,000 stock one $100" 000 
bonds. Operates a road from Sykesville to Big Run, 7% mil 

ORGANIZATION. Ty wo: in New sen on Nov. ry 1901 as 
the American Town _— nd name changed later as above. Is a 
consolidation of the : Du Bois Electric Co and the Du Boils Traction Co. V. 
76, p.972. Franchises for both street railway and electric lighting are per- 
petual and exclusive. 


STOCK AND BONDS— Date. Interest. Ousnandins. Maturity. 
Si, Pea ecnics cece sesnacnae en irre 
Coll. eo’ mtge, $300, os 1902 g M-N 250,000 May 1 1932 

($500) Ws scscneend Int. at Knlekerbocker Tr. Oo. _N , Trust. 

SGeteanae 29,000 


Underlying I liens ee ame ne ere 

Bond. Nos. f., but subject to call at any time at 105 and int.; zoe 000 
of new bonds are reserved to retire $29,000 prior liens. V. 81, p. 15 

EARNINGS.—For year ending Dec. 31 1907, gross, $71,734; net, 383, 573; 
fixed charges, $16,900; surplus, $21,673. 

OAD. —Operates 12 miles, including extension to Falls Creek and to 
Sykesville, where connection is made with tracks of the Jefferson Traction 
Co., controlled by the same interests. Standard gauge: 60 and 70-ib. 
girder and T rail 

OFFICERS.-—Pres., 


Austin Blakeslee: V.-P., E. Merris; 
Crissman; Treas., 


J. 
B. } McCreight, all of Du Bols.—V. 81, p. 
aE 


DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA,.—Trolley. 

ORGANIZATION .—Incorporated in lowe, in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. In April 1901 Messrs. Linehan & Molo sold their 
half interest In the compeny to the other stockholders, the General Electric 
Co. among them, which June 1 1904 owned $240,000 of the common and 
$240,000 of the preferred. 
000 to $1,500,000. 


Sec., J. H. 
1550, 1791. 


In June 1907 stock was increased from $1,000,- 
Franchises mature 1927. 


STOCK AND BONDS — Date. Interest, Outstanding. Maturity. 
Common, $750,000 ($100) ... -... a AE ge Eee 
Pref., $750,000 ($100) 6% cum o% 727.000 Feb. *08, “% 
lst mtge., $980,000, gold, 1904 5 ¢ M-N 650/000 May 1 1924 

Se ere c*jInt. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 


Remaining $330,000 bonds reserved for 80% of cost "of extensions and 
improvements; but only in event of increase of stock, and then to only two- 
thirds of such increase, but in no case to be made earlier than two years 
from date of bonds. Bonds subject to —_ re five years at 105 and int 
Sinking fund of $15, 000 p.a. begins r s 

widends.—First dividend on %, ny 1 1907, and 4% % has 
been paid monthly up to and Inc ading aS 1908. 


EARNINGS.—For calendar year 1907, gross, $294,922: gh aoe taxes, 
$112,177. In 1906, gross, $271,468; net, after taxes, $102 


ROAD.—Owns and operates about 17% miles of track on ae re miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric roe 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. Myers; Sec. and 
Treas.. J. R. Lindsay;, Railway Exchange. Gntcago: Gen. Man., L.D. 
Mathes.—V. 71, p. 2643; V. 84, p. 1553; V. 86, DP. 

rr 


DULUTH, MINN. 


DULUTH—SUPERIOR TRACTION.—Trolley. 

ORGANIZATION.—Incorporated in Connecticut in 1900. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
for Rapid Transit. The corporate existence of the Duluth Street R 
is maintained, but all of its stock ($1,500. 000 authorized, $300 000 out- 
standing) is held by the Duluth-Superior Traction. This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota eset Nov. 17 1881, and possesses ‘‘an exciusive franchise”’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V 80, p. 1911. The Duluth-Superior Bridge at West Superior is used by 
the railway, but is a separate corporation, and has issued first mortgage 
bonds for $650,000 and second mortgage bonds for $300,000—see bridge 
items. V. 63, p. 310, 504. In 1903 entered into contract with the Great 
Northern Power Co. to supply sufficient power to operate the street rail- 
ways in both cities. Power Ils now (i¥9V8) being delivered. 


STOCK AND BONDS— Date. Interest. Cees. Maturtty. 
Cap. stock, com., $3, raat oF wee * Semanene erry wn Geek ilaienins 
Pref. 4% cum. $1,500, re. Q-J 1,5 0.000 Apr. °08,1% 
Duluth St. Ry. M ats 300, rs) ag 5¢M&N 2, 500, 000 May 1 1930 

GUE CUO cccemcceca Int. at Cent. Trust Co., N Y., Trustee. 


Bonds.—The mortgage covers all the mileage of the Duluth Street Ry., 
qb. peeps rty of the Lakeside Street Railway and of the Superior Rap. 
Transit having frst been conveyed to the | Duluth St. Ry 

Dividends.—On the preferred stock 4% per annum is being paid. 

ROAD.—The system embraces 75.93 miles of track and includes all the 
yines In Duluth and Superior. 

REPORT.—Of the Duluth Street Ry. for calendar year 1907, 
$846,084; net, $408,693; Interest and taxes, including $84,053 for deprecia; 
tion, $301, 735; surplus, $106,958; in 1906, gross, $768, 875; net, $350,054, 
Interest and taxes, including $50; 820 for depreciation, $261 892; surplus. 
$88 ,162. 

OFFICERS.—Pres., C. G. Goodrich; Sec. and Treas., L mendeuhee: 
Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 89, p. 1911 


gross- 


ee 
DUNKIRE, N. Y. 
DUNKIRK STREET RAILWAY— 


Organized ag 11 1906, by the syndicate which proposes to connect 
Buffalo and Er Has secured a franchise in Dunkirk and has bullt about 
5 miles of track. Pres. 5 L. B. Grant; V.-P., P. C. Schutrum; Sec., Chas. 
H. Werner: Treas., M. J. Dodge. 


a 
EAST LIVERPOOL, OHIO. 
EAST LIVERPOOL TRACTION & LIGHT — 
ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and Is a con- 


omen of the United Power Co., the East Liverpool Ry., the Ceramic 
City Light Co., the Wellsville Electric — Co., the Glasgow RR., the 
Femern Ohio the Island Run Coal Co., the East Liverpool & R 


ock 
Springs Street Ry., the Fast gy oe Bridge Co., the Th jaght & 


Power Co. and the People's Light & Power Co. See V. 81, p. 17 

STOCK AND BONDS — Dat. Interest. Cospentins. es, 
Common, $2,500 000 ($100) .. .... «.-..--.-. $2,500,000 .......... 
Pref., 5 %n.c., $500,000 ($100) _-.. = ---..-... 00,000 


ist mort., $3,000,000, wed} g¢ M-N 2,400,000 Nov.1 1925 
(MOON sce caccesesua Int. at Union Trust Co., Pittsb., Trustee. 


Bonds.—Of the $3,000,000 authorized, $600,000 are reserved for exten- 
tans. Shqgovemaans and acquisitions. Are subject to call on any Interest 

EARNINGS.—For 7 months ending May 31 1906, gross, $170,428; net, 
$73,749; fixed charges, $57,839; surplus, $15,910. 


ROAD.—Comprises 15 miles of track between East Liverpool and Wells- 
ville. Standard gauge, 73-lb. girder and T rail. An extension of about 
8% miles of double track was completed to Toronto Feb. 1908, big con- 
nection is made with the Steubenville & East Liverpool Ry. 

OFFICE _ —Pres., Van Horn Ely, of Buffalo; V.-P., 0. A. Sastth, East 
Laverpech,_ Gas and Treas., Edward } ‘McDonnell, East Liverpool.—vV. 81, 
p. 1791; V. 82, p. 804. lacs 
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STEUBENVILLE & EAST LIVERPOOL RAILWAY & LIGHT CO 
ORGANIZATION.—Incorporated in Ohio April 1906 as successor to 
the Steubenville Traction & Light Co., which in Jan. 1901 had taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Heights line. Light franchises perpetual; street rall- 
Sera Bochaewe: expire 1925 to 1928. Bonds listed on the Philadelphia 
oc! xchan, 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GG, Se ee Re 5 scone se cise  sipance $3,000,000 .......... 
First mortg » $3,000, = Bay! 5 J-J 1,860,000 1912 

($1 000) . pie Siégcroons . at Commercial Trust Co., Phil., stee. 

teuben &Lt1 intge. 5¢ 790, 000 Mal 1 1926 

SL, 500.0% 000 *($1,000), fe Int. at Metro olitan Trust Co., N.¥., Trus. 

Bonds.—Of the new $3,000,000 bonds, $790,000 are == agg bs my 4 

annot 


—— mae and $350,000 are in the treasury of the company. 
e 


ROAD.—19 miles of track in Steubenville and between Steubenville and 
Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. lso electric- 
light and gas plants, and pleasure park of 85 acres. Is building a 40-mile 
["s- from Toronto north via Wellsville and East Liverpool to Van 
ort, Pa 
OFfFICERS.—Pres., Van Horn Ely; Sec. and Treas., Ed. McDonnell. 


EASTON, PA. 


EASTON CONSOLIDATED ELECTRIC.— 
On May 1 1904 lease oe me 7 Valley Traction was canceled A pentets 





being in default. Pp. 1446, 1781. In June 1904 a furt install- 
ment of $5 per share was calied on stock. m BY +. De got. ,-' ge 
Riareh an have been: July 1900, 3 pald 1901 and 

arch and Sept. 1902, 3% on $15 p fi tes oe 1903 S ipaid in July) and 


Sept. 1903, 4% on $15 

n Dec. 1905 declare . 4 itvidend of $2 50, and at same time called an 
assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the Ly 50% paid in. V. 81, p. 1791. Cash divi- 
dends resumed in Oct. 6 by the payment of 2k % We oS. Pp. 687. 
24¢% again paid April i: i907 and 244% Oct. 1 1907; none sin 

ORGANIZATION .—Consolidation of the Easton Transit Co., ‘ae Edison 
Illuminating Co. of Easton, the Easton Palmer & Bethlehem Street Ry. Co 
the Easton & Bethlehem Transit Co. and the ee Central Street 
Ry. Co. be aay in New Jersey March 11 1899 

Gwns entire ($150,000) stock of the Easton & South Bethlehem Transit 
Co., organized on June 19 1906 to bulld a line from Easton to South Bethle- 
hem, about 12 miles. Also leases that compeny = Ze its bonds, 
principal and interest, by endorsement Owns all the 
stock of the Penn. Motor Co. 

Consolidation of Subsidtaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged Into the 
(new) Easton Transit Co. . 85, p. 1461. Stock, $2,000,000. 

STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the Philadelphia Stock Exchange. 

Date. Interest. ee Wg 5 
Stock on 208. eee Bay, PE 


$50) 0%pd.in Oct '07, 2% 
Collateral trust $1,300,000 & 1899 «65 “7 240,000 May 11949 
($1,000 and $500) Interest at Girard Trust Co., Phila., Trustee. 
Pennsylvania Motor Co 1st Mt 1881 -O 60, 
(cannot be called) _.....-.. Lack. Tr. & | Dep. Co. "Scranton, 

Eas Pal & Beth Elec 1st goldj 1898 5 J 200, “e Dec.31 1018 
$200,000, cannot be called|Int. at U.S. Mtge. & Trust Co., N. Y., Trust. 
Eas & So Beth 1st M $500,000} 1906 5¢J 456 006 July 4 1936 

guaranteed gold ($1,000)c*| Girard Trust Co., Philadelphia, Trustee. 

ds.—The collateral bonds have no sinking fund and are not subject to 

Of the total of $1,300,000, $60,000 is reserved to retire the Pennsyl- 
vania Motor bonds. Issue is secured by a pledge of $2,000,000 stock (the 
entire issue) of the (new) Easton Transit Co., 12,317 shares (out of 12,322 
shares) of Edison Illuminating stock, and 2,400 shares (the entire Issue) 
of Pennsylvania Motor oe wy, on Easton & So. Beth. bonds is 
payable at office of Edw. th & Co., Philadelphia, or at company’s 
office. The bonds are AP heme prin. and int., by endorsement by the 
Easton Consolidated Electric . A sinking fund of $5,000 per annum com- 
mences June 1 1908. Bonds are subject to call after July 1 1911 at 105 
and interest. V. 83, p. 323. 

REPORT.—For ge years: 
Cal. Grossearn. Net in Net inc. Tot Oper. Int. & —. pa 
vear. Tran. E.Tr. Co. Ed.1ll.Co. E. en: El. Ezp. Tazes. 
1907- $350, 168 $77,727 $26,270 $103,997 $8,229 $59,525 $36. "342 
1906__ 326,693 82,843 27,417 ae 760 3,299 48 ,500 57,961 

Dividends paid In 1907, $37,500 (5% , against $18,750 (244%), leaving 
a deficit of $1,258 In 1907, against pte of $39,211 in 1906. 

ROAD.—Embraces practically the entire street railway system of Easton, 
South Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track, Including a 12-mile extension built by the 
Easton & South Bethlehem Transit Co. from Butztown to South Bethlehem, 
ahout 52 miles. 102 cars. 

» “ree. —Pres., Jos. S. Lovering; 1st V.-P.,S. H. Hackett; 2d V.-P., 

. R. Fehr; Sec. and Treas., S. H. ey éil Chestnut St., Phila.— 
¥. 84, p. 450, 693, 1307; V. 85, p. 283, 464, , 1518; V. 86, p. 602. 


NORTHAMPTON TRACTION CO.— 

ORGANIZATION.—Incorporated on Oct. 13 1902, and is a consolida- 
tion on Jan. 1 1903 of the Easton & Nazareth Street Ry. and the Easton 
Tatamy & Bangor Street Ry. Franchtse perpetual. 

STOCK AND BONDS— Date. Interest. 
Stock $500,000 (100) 
a mortgage, $400,000 ¢. ‘tons 
second mortgage. $100,000 __- 

he first mortgage bonds are in oot mene of $100, $200, 

A sinking fund of 10 % of net earnings is now operative, 

of the second mortgage bonds are 


call. 





Ones. Maturity. 


$500,0 
1903 5¢J-J 394, 000 Jan. 11933 
t. at Northampton Tr. oe. (Easton), Trus. 


Bon — 
$500 and $1,000. 
but the bonds cannot be called. 
pledged to secure $80,000 of notes. 

EARNINGS —For fiscal year ending June 30 1907, gross, $106,495; 
ts) it and taxes, $57,825; net, $48,670; interest, $24,543; surplus, 
$24,1 

ROAD.—Operates 24 miles of track from Easton to Nazareth and 
from Easton to Bangor, chiefly = Loeeane right of way. Standard gauge, 
60-lb. and 80-lb. steel rall; 18 c 

OFFICERS.—Pres., T. A. HI Hay; Sec., W. O. Hay; Treas., Chester 
Snyder; Supt., D. L. Beaulieu. V. 80, p. 1972. 


EAST ST. LOUIS, ILL. 


EAST ST. LOUIS & SUBURBAN CO.—Trolley.i(See Map on page 43.) 
ORGANIZATION.—Incorporated in New Jersey in 1902 and owns all 
the stock and bondsjof the East St. Louis Ry. (with the exception of $140,- 
000 bonds as below), the St. Louis & East St. Louis Elec. Ry., and the East 
Suburban Ry., all the stock of the Alton Granite & St. Louis 
as & Electric Co. —< the bonds of the St. Louis 

The East St. Louls & ag Ry. oun all 

the aoe lines in East St. Louis and to Belleville, Edward: , Collins- 
ville and Caseyville; also a line to O’Fallon and Leb: t and an interurban 
Ine from East 3 St. Louls to Venice, Madison, Granite City and Alton; and 
the only electric line across the Eads Bridge. In Jan. 1903 acquired the 
Citizens” El. Lt. & Pow.Co.'s plant in East St.L. Has 50-yr. exclusive rights 
from 1903 to operate cars over the Eads Bridge, the only bridge connecting 
St. Louls and East St. Louls. Has contract with city of East St. L. for muni- 
cipal Casey vill — . Francie in East St. Louis, Edwardsville, Collins- 
ville, Belleville and Lebanon are Py 44 7 48 Ee 9 
with’ the exoep \ tion of Belleville ( miles) which has 1 —ali 
from 1 ‘act from t. 1 1903 a “city “Tehting of 
oe railway franchise expires 1948; Alton electric 
is ual; Granite LJ Fee 
Bo. 25; Venice franc 1920; 








apt 
iz 
3 


nise in 1921; and franc 





or county ag A 
Both stock and bonds 4" been listed on the Philade phia Stock Ex- 
change and other stock exchanges 
The Sollowing is a list of the s stocks and bonds owned and which are 
Co. as collateral for the East 
me OR ee, eh 


deposited with the St. Louls Union Trust 
St. Louls & Suburban Co. collateral trust bonds, 





Cc tock. 
East St i Ry ‘Co_-$1, 659 000 out of $1, me 000 $1, ro tty entire iesue 
StL &EStLElecRy. 500, ‘000 (entire do 
E St L & Suburban Ry 3,681,000 do ‘do 3 ol, "300 do = 
StLé& Ly pay ElRy 750,000 do me... ee 
Citizens L&P Ca. No bonds 224,700 do do 


$6,590,000 $6,221,000 
The capitalization of the East St. Louls & Suburban Co. Is as follows: 


STOCK AN Date. Interest. Outstanding. Maturity. 
Common $7,000,000 ($100)_.. -.-. -------.- _! | eae 
hr $7,000,000 ee SIL once Q-F 7,000,000 May 081% 

aS —_ m from M 1906... 
Colla’ 6,773,000 April 1 1932 


$8,-[ 1902 
000. 000 gold Gi. orteage $6, wy at nt St Ie Louis Union'Tr. Co., Trustee. 
rat E. W. Clark & Oh oyhilade elphia. 
East St. Louls Electric St aa 1 0 Aug. 1 190g 
ac firs uis, stee. 
-) 1 5¢ 604 ,000 Aug. 11944 
dated mortgage .$3,000, 0g} mt. at Illinois ‘State Tr. Co. -, East St. Louis, 
gene (61,060) .......... Trustee, = at Morton eto Co. ,N. 
Alton abe SEE Ass’nf 1889 5M 0 Sept. 708-*09 
1st M currency § $2, 500 ,000- —— at Alton Savings bs 
Alton rst mtge{ 1895 5g A-O 244, 000 Qct. 1 LS og 
$250 ¢ 000 Sold. 1 ,000) ..c*| Interest at ee Trust. N. Y., Trust 
Alton Ry Gas & Electric Co) 1899 5¢A-O 0,000 ae 1 1930 
marsengs $500,000 ($1, pe Int. * Trust Co. of ame. N. Y., Trustee, 
‘old sinking fund; bonds cannot be called. 
| me —Besides the $6, 393 ,000 collaterat Spry ‘ponds reported outstand- 
ing, $612,000 are in company’s treasury; $140,000 are reserved to retire 
the underiying lien given above and $475,000 are reserved for future exten- 
sions and improvements. Bonds are qedeemable on any int. day at 105 and 
interest, on sixty days’ notice. See V.76, p. 382. Of the $500,000 Alton 
Ry .Gas & Elec. Co. bonds, $250,000 are reserved for prior liens. Of the $2,- 
604, 000 Alton Granite & St. Louis 1st consols reported out, $500,000 are re- 
served to take up prior bonds and $126,000 are in the treasury of the 
East St. Louis & Sub. Co. V. 81, p. 973. The remaining $396,000 of 
the bonds are for extensions and improvements. They are also a lien 
on the property of the Alton Gas & Electric Co., which was owned by the 
Alton Granite & St. Louis Traction Co. when the mortgage was made. 
No sinking funds, but bonds are subject to call on any interest date at 
110 and interest Upon 90 days’ notice. 
Dividends.—5% per annum has been aq quarterly on preferred since 
May 1 1906 up to and including May 1 1908 
REPORT.—For year ending Dec 31 907, gross, $2,157,443; net, 
$1,029,548; fixed charges, $545,358; BR. dividend, $350, 000; surplus. 
$134, 190. ‘In 1906, gross, $2,041,451; net, $978,6 
ROAD.—Operates 181 miles of track, ‘siiaiaes all the lines in East 
St.Louis and Alton, a double-track road from East St. Louis to Belleville 
a single-track line to O'Fallon and Lebanon, and also a single-track line to 
Alton. Has 184 cars. 
only agp 20 —Pres., C. M. Clark; V.-P., E. W. Clark; ‘, ~ 
Treas., G Estabrook; Treas., C. A. Pearson Jr.; ; Asst. S 
Gregory. Otrice of Suburban Co., Camden, N. J.; operating company at 
East St. Louis.—V. 83, p. 271, 687, 969, 1170. 
EE 


EAU CLAIRE, wis. 


CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 

ORGANIZATION .—Incorporated in 1898 under the laws of Wisconsin. 
Owns the — wa Valley Elec. RR.. in which the Eau Claire Light & 
Power Co. has been merged. Street railway franchises 30 years. 


and Asst. 
. W. 


STOCK AND BON i Date. Interest. Outstanding. Maturity. 
Common, $800,000 ($100)_... -.-. ------- re I a 
Pref 7% cum, $200,000 Si ace 7 Q-M 100,000 Mar’08,1%4 


First mortgage $2,000,000) 1907 5 650,000 July 1 i924 
put ad oe ip inn Siaerinalicil e* fIn t Harris Tr. & Sav. Bk., Chicago, Trust 
f the new $2,000, 000 aie $200,000 may be ‘issued for 75% 
of a) “of extension to Menominee; remainder can be issued for 75% of 
cost of other ——- extensions, additions and improvements, provided 
net earnings for preceding year have been twice annual interest charges, 
including interest on bonds to be issued. Are subject to call on and after 
July 1 1913 at 105 and interest, $4,750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
retire these, we omit them from the statement. Sinking fund begins 1913. 
V. 85, p. 1461. 

Dividends.—Dividends of 134% are paid on pref each quarterly. 

EARNINGS.—For year ending June 30 1907, gross, $131,636; net, after 
byt ‘area interest on $650,000 first mortgage bonds, $32,500; surplus, 

29,456. 

ROAD.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does - deseo and power business in Eau Claire. 

OFFICERS.—Pres., O. H. m; V.-P., John S. Owen; Sec. and Gen. 
Mgr., Geo. B. Wheeler; tress, "B. - Buffington.—V. 85, p. 1209, 1461. 


ELMIRA, N. Y. 


ELMIRA WATER, LIGHT & RAILROAD COMPANY. 

ORGANIZATION.—This company was incorporated on May 26 1900 
for the purpose of consolidating all the water, lighting, power and street 
railway properties in Elmira, semerens the following: The Elmira Munici- 

al Improvement Co.; the Elmira & Horseheads Ry.; the Maple Avenue 

as, the West Water Street RR.; the West Side Railway Co.; the Elmira 

Gas & Illuminating Co., the Elmira Illuminating Co.; the Elmira Water- 
Works Co. and the Elmira Heights Water Co. In M ay 1906 we were in- 
formed that none of the franchises had less than 99 years to run, while some 
of them were etual. In Sept. 1906 purchased the entire capital stock 
and bonds of the Elmira & Seneca Lake Traction Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1, ao ee SPEED cae acne 38 <scance nn ES 
Deawertd, €1000,000.5.....- 2. wacncae GS GBF wcccensede 
Elmira Water- wv orks first mtg_| -... 6 A-O 339,000 1913 

$339,000 ($1,000 and $500) .{ Int. at Farmers’ L.&.Tr.Co., N.Y., trustee. 
= ae RR gold first mort-f 1894 5g¢A-O 355,000 Oct 1 1914 

GLAS: RATE REE PPE J. Rathbone, V.-P., hemung Cana) 


ist Co., Elmira, Trustee 


l Tru 
mortgage $2,000,000,f 1900 5¢J-J 


First 66 1,000 Jan 1 1949 

gold ($1,000 and $500)--c#{ United States Mortgage & Tr., N. Y., Trust. 
bject to call at 105 and interest. 

Second mortgage income conh 1900 4 ¢ Mch 28,000 Jan. 1 1949 


cumulative $1,200,000 gold}Guaranty Trust Co. “ New York, Trustee. 
bject to om at 10 
5¢M-S : 604,000 Sept 1 1956 


1,000) Su 
1st consol mtge, $5,000, “ 1906 

($1,000), gold Int. at New York Trust Co., Trustee. 

Of the 1st 5s of 1900 $339,000 are Seuepet to retire at maturity the bonds 
of the Elmira Water Works Co.. due 1913. $355,000 outstanding bonds of 
the West Side RR. and the Elmira Heights Water Co. are guaranteed. Of 
the 1st consol. mtg. of 1906 $2,376,000 are reserved for prior liens. V. 83 
p. 393,; V. 86, p. 720. 

ROAD.--Comprises 27 4% miles of track, controlling all the principal streets 
in Elmira and connecting the suburban towns of Elmira Heights, Southport 
and Horseheads, and 17 miles from Horseheads to Watkins, via Millport 
and Montours Falls, to Seneca Lake. Equipment consists of 40 closed cars, 
32 open cars and 11 trailers. Track laid with 75 and 90-lb. girder rails. 
Owns Rorick Glen Park. 


REPORT.—Earnings for year ending June 30 A a gross, $661,622; 
act, pati. 002 fixed charges, $168,885; surplus, $83, 
RS.—Pres., Ray ‘Tompkins: res pm Bullock: Sec. and 
> M. Beardsley; Asst. Sec. "Cooke, 40 Wall St., N. Y 
V. 82, p. 1166; v: “v.83, 4 893; Vv. 86, p. 720. 


EL PASO, TEXAS. 

EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the electric lighting and the entire street —s 
business of El Paso, Tex., and Juarez, Mexico. Railway franchise in 
Paso expires in 1951; in Juarez in 1988. Lighting franchise in El Paso ex- 
pires In 1952; in Juarez in 1915. 


Treas. 
V. 72, 'p. 935, 988; 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 _—. Te AS aS re a Sa cv ene 
Pret $500,000 6% n-c ($100)-_ ___- . J-J 430,700 Jly — 3% 
Collat —— mtge $1,000 0001 1902 gJ-J 936,000 —_ 

oF Yy ==veppoge JInt at State Street Trust Co, Bosto cm 
Notes. 8500" 000 gold ($100, \ ap 6 J-J_15 500,000 Jan 15 1913 

$500 and $1,000)..._---- . at State Street Tr. Co. Boston, Trustee. 
= payable March 31 isos baidetaacutes<cstas 165,000 

onds.—The 1908 notes are convertible at —- of holder into common 

pt. at par; can be called on 60 days’ notice on any interest date after 
Nov. 1 1910 at par and interest. The 1902 collateral trust bonds cannot 
be called and no a fund. 

Dividends.—First 42% on pref. stock, was pald Jan. 4 1903; also 3% 
on July 13 1903. in Yo04 6%: in 1905, 6%; in 1906, 6%; in 1907, 6% 
in 1908, Jan., 3%; July, % 

EARNINGS.—For 1 2 months ending Dec. 31 1907: Gross, $506,694; 
net, $128, O78: charges, $60,350; divs. (6%), $22,842; bal., surp., $44,886. 

ROAD.—Operates 26 miles of track in and between El Paso, Tex., and 
Juarez, Mexico; chiefly 60- a rd Reto 46 cars. 

OFFICERS.—Pres., G. pp; V.-P., Joseph Remick; Treas., A. 
Stuart Pratt; Sec., Alvah K. Frodd: Megr., C. ‘W. Kello ogg Jr.; Trans. Agts., 
yone « Webster, *Boston.—V. 76, p. 158; V. 83, p. 323; v. 85, p. 1269; 

. 86, p. 

en 


ERIE, PA. 

ERIE TRACTION CO. 

In 1908 control changed hands and officers elected as below. 

ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
|. § | | .. ) ... a aa aaa Ge. 'sthuawocte 
ist mortgage, $500,000 gold) 1907 J-J 500,000 July 1 1929 

$1,000 $5,000 & $10,000c*{ Int. at Sec. Sav. & Tr. oe Erie, trustee. 
Loans SS eee 8,700 

Bonds.—A sinking fund of $20 for ev ery $1,000 sama commences July 1 
1912. Subject to call in entirety after 5 years at par. The old bond 
issue of 1899 has been retired. 

EARNINGS.—For year ending June 30 1907: Gross, $82,943; net, $10,- 
121; fixed charges, $11,588; deficit, $1,467. 

ROAD.—Operates 27% miles of track from Erle to Edinboro and Cam- 
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rail. 

OFFICERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec.-Treas., 
Chas. M. Hatch. All of Erie, Pa. 








EVANSVILLE, IND. 
EVANSVILLE & SOUTHERN INDIANA TRACTIONECO.—Trolley. 
ORGANIZATION .—Incorporated in Jan. 1907 and is a consolidation of 


the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 
Ry. Franchises expire in 1951 and 1952. 


STOCK AND ag om Date. Interest. Outstanding. Mcturity. 
Common, $3,000,000 ($100)_. --.. -..---- SO es 
Pref, $1,500,000 ($100) see <n in jaa POS Sea 
1st - aa $4,000,000, A 1907 5¢J-J 1,000,000 Jan 1 1937 

LD itech hig Amie al Int. at Trust = of No. Am., Phila., Trustee. 
Evansville El c:} 1901 4¢M-N 1,200, 000 May 1 1921 

$1,200,000, god Gi, ooovee — at Farmers L. & Tr. Co., N. Y., Trus. 


pt - Prince 1st mtge,) 1903 ¢gA-O 400, 000 April 1 1923 
$400,000, gold ($1, — jane. at cit. S cay. & Tr. Co., Cleve., Trustee, 
sinking fund.__.._--- or at First National Bank, New York. 
Stock .—Preferred ook . entitled to dividends of 3% in 1908; 4% in 

1909; 5% in 1910 and thereafter. ‘ 
Bonds .—Of the $4,000,000 new bonds, $1,600,000 are reserved for prior 

liens. Are subject to call on any int. date before Jan. 1 1912 on 60 days’ 

7 at 105 and interest. 

The Evansville & Princeton first 5s have a sinking fund of $10,000 per 
annum commencing on Feb. 1 1908, said fund to be invested in the bonds 
at 105, beginning with No. 1. Whole issue of these bonds may be called at 
any time at 110 and interest Geo. B. Denison of Cleveland is co-trustee 
of this mortgage 

EARNINGS.—For year ending Dec. 31 1907, gross, $364,094; net, 
$137,191. 

ROAD.—Owns about 65 miles of track in Evansville and between Evans- 
ville and Princeton. 60 70 and 75-lb. T-ralls. Also owns park and 
pleasure resort. 

OFFICERS.—Pres., Jas. Murdock; V.-P., H. B. Smith; Sec. and Treas, 
C. M. Murdock; Gen. Mgr., Fletcher M. Durbin; Aud., J. G. McKee.— 
V. 84 p. 158, 339, 1366. 


EVANSVILLE RAILWAYS CO. 

ORGANIZATION.—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry. and the Evansville & Mt. Vernon 
Electric Ry. Owns all the stock of the latter road and 98% of the stock 
of the former. In Nov. 1907 authorized $500,000 preferred stock. V. 85 
p. 1401. 

On March 7 1908 the Evansville Terminal Ry. was incorporated in 
Indiana to build a line from Newburgh to Evansville (9 miles) between 
which points the Evansville and Eastern Elect. Ry. now uses the tracks 
of the Evansv. Sub. & Newburgh Ry. The entire $200,000 stock of 
Evansv. Term. Ry. is owned by the Evansv. Rys. Co. Subscribers to 
the $200,000 bonds of the Terminal Ry., offered in May 1908 at 90, were 
given a bonus of 30% in pref. stock of the Evansv. Rys. Co. V. 86, 
p. 1100. 





STOCK AND BONDS— Date. Rate.% Outstanding. Last Dio. 
Common, $1,000,000 ($100)... ---. ------- OS 
Pref., $500,000, 6% cum-_-_--. ---- J-J SS) eae 


Evans & E Elec Ry 1st mort-} 1906 5¢A-O 550,000 April 1 1936 

gage, $750,000, gold ($500 }Int. at American Trust & Sav. Co., Evans- 

c* ville, or Pittsburgh Tr. Co., Pittsb., Trus. 

Evans & Mt V Elec Ry Ist M »J 1905 5¢A-O 350,000 Oct 1 1925 

anne. 000, gold ($1,000) - c*| Int. at Amer. eo & Sav. Co., Evansv., ar. 
Ev Term. Ry. Ist a 1908 200,000 19. 

$300. 000 RE +Int. at Am. Tr. & Sav. Co., Evansville, ust. 

gu. by Evans.Rys. 6o and Ills. Tr. & Sav. Bank, Chicago. 

Stock ‘aoe Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & Eastern’ Electric Ry. bonds, $200,000 are re- 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and interest on any interest day upon 90 
days" notice; $2,500 is payable annually to a sinking fund from 1910 to 

1920; from 1921 to 1936, $5,000 per annum. The Evansville & Mount Ver- 
non Elec. Ry. bonds have a sinking fund of $10,500 per annum, commenc- 
ing Oct. 1 1910, to be invested in ten bonds annually at 105. Subject to call 
at any interest period at 110. 

ROAD.—The Evansville & Eastern road consists of 25 miles of track 
from Newburgh (from which point it enters Evansville over the tracks of 
the Evansv. Sub. & Newburgh Ry.) to Rockport, Including a 3-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 18 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 43 miles. 
Extensions aggregating 25 miles are projected to Grand View, Troy, Tell 
City and Cannelton. Both roads do a freight business. 

OFFICERS.—Pres., William L. Sonntag: V.-P. and Gen. Mgr., C. H. 
Battin; Sec., Fred. W. "Reitz; Treas., M. S. Sonntag.—V. 84, p. 942, 1551; 
V. 85, p. 1401; V. 86, p. 110) 


EVANSVILLE SUBURBAN & NEWBURGH RY. 

ORGANIZATION. ieee ee in Indiana In Dec. 1888, with a po 
petual charter. Passenger business hauled by electricty and freight by 
steam. Does a car-lot freight and express business. Has private right-o 
way. 





STO AND BONDS— Dat. Interest. Outstanding. Maturity. 
Stock, rt EE eae _- es 
1st mortgage, $500,000, gold) 1904 52¢J-J3 500,000 July 1 1934 

($500 and $1,000) ....-- c* } Interest ae Evansville Trust & Sav. Co., 

Trustee, or Nat. Bank of Commerce, N. Y. 

Bonds.—A sinking fund of $2,500 per annum commences July 1 1910, 
which will retire bonds at 105. All or.any — of bonds are redeemable 
after 15 years at 105. Sian a 





EARNINGS.—For year ending Dec. 31 1907, gross, $119,592; net, 
va ve in 1906, gross, $69,075; net, $35,845. 

erates 25 miles of track from Evansville to Newburgh, with 

a pom om the main line through Stevens Station and Chandler, to Boon- 

ob. has — 5 miles of side-track: total, 30 miles. Standard gauge. 

OFFICERS.—Pres., F. W. Cook: V.-P., Lee Howell; Sec. and Gen. Mgr., 

Gus. Mulhauser; Treas., S. P. Gillett. V. 83, p. 271. 

rr 


EVERETT, WASH. 


EVERETT RY. LIGHT & WATER CO. 
sed.— Leased to the Puget Sound International Ry. & Power Co., a 
Pm. & Webster property spoerpeseged. in Maine June 5 1907 to build a 
road between Seattle, Everett a Bellingham, Wash., and to develop elec- 
tric railway, lighting. gas and water-power properties in the Puget Sound 
district. V. 85, p. 


caennaninactuna. — incorporated = Delaware on Feb. 22 1905 and is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric-lighting business in Everett, Lowell and Marysville. 
Owns puble water supply system throughout Everett and Lowell. Rail- 
way franchises expire 1944 and 1950; ehting franchise expires 1950 and 
water franchise 1945. 


STOCK AND BONDS— Date. Interest. Cutsiantine. Matu rity. 
ye aaa ee G2 OGRO00: 50. cnaced 
lst mortgage, $2,000,000,) 1905 g A-O 875; 000 April 1 1925 

SD Oe cJInt. at uatketeen Tr. Co., 


N. Y., Trustee. 

Everett Ry & Electric ist) 1901 5 ¢A-O 825, ‘000 April 11921 

mortgage, $1,000,000, gold}Int. at Manhattan Tr. Co., N. Y. m1. Trustee. 
EE anc inceeen tence iniaeeete as J)No sinking fund and not subject to call. 

Everett bah) . mteo;} as 1901 52¢J-J 600, ws July 1 1921 

$600,000 ($1,000)__.__- Int. at Manhattan Tr. Co., N. Y., Trustee. 

Bonds. a Fs “new oe: 000, 000 mortgage, $1,325, 000 a reserved to 
— prior liens. Nos. but bonds subject to call on any int. date upon 

0 days’ notice at 107% cae interest. 

EARNINGS.—For calendar year 1907, gross, $350,845; in 1906, gross, 
$293 214. 

ROAD.—Operates 20 miles of track in Everett, including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N. P. RR. Co. for 3 
years with privilege of renewing for 7 years more. Standard gauge. 20 cars. 

OFFICERS.—Pres., E. W. Purdy, Bellingham; Treas., H. P. Sawyer, 
Boston; Asst. Treas., R. E. Mayfield, Everett; Mgr., W. G. Sturtevant, 
Gen. Mgrs., Stone & Webster, Boston.—V. 80, p. 2219 


rr 
FAIRMONT, W. VA. 

FAIRMONT & GLARKSBURG TRACTIO 

ORGANIZATION.—Incorporated in West Virginia in June 1903 and is 
successor to a Sesanone & Clarksburg Electric RR. Co. Is controlled by 
interests identified with the Consolidation Coal Co. of Marvland and allied 
properties. V. 80, p. 600. On June 16 1908 stockholders authorized an 
issue of $2,500,000 pref. stock, which, it is stated, will be entitled to 
cumulative dividends of not exceeding 5% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) 022. 2225  snconce $1,800,000 .....-.... 
lst mortgage, $2,500,000, } 1903 5 ¢A-O 1:42 5,000 Oct 1 1938 





Se eee e*f{Int. at Guaranty Tr. Co. N. Y., Trustee, 

Bonds.—Are subject to call, beginning Oct. 1 1913, at 105 and int. 

EARNINGS.—For year ending Dec. 31 1907, ——_ Rect 973; net in- 
come, $2 764; int. and charges, $169,590; surplus, ,174. in 1906, 









gross, 


‘ , $ 
238,272; net income, $130,049; int. and charges, etry 314; surplus 
$31,735. 


ROA D.—Operates a line between Fairmont and Watson; a line from 
Clarksburg to O’Neil Mine and from Clarksburg to Carbon and ‘Gr sselli, and 
a line 25 miles long between Fairmont and Clarksburg; total, 43 miles of 
track. Extensions are being built. Standard gauge. Also does electric- 
lighting business. 

OFFICERS.—Pres., S. L. Watson; V.-P., C. W. Watson; Sec. and Treas., 
a Miller; Gen. Mgr., Geo. T. Watson. ea 76, p. 1406; V. 77, p. 950; 

. 80, p. 600; V. 86, p. 1343. 


FARGO, NORTH DAKOTA, 

FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 

ORGANIZATION.—Incorporated 1904 in North Dakota. Stock, 
$300,000 ($100) issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Luzerne Trust Co., Wilkes-Barre, trustee. 
Earnings for 1907, gross, $85,000; net, $35,000. Operates 13 miles be- 
tween Fargo, N. D., and Moorehead, Minn. Standard-gauge, 70-lb. T- 
rail. Pres., L. B. Hanna, Fargo. 


FISHKILL-ON-THE SSO, nm. TF. 
CITIZENS’ RAILROAD. LIGHT &_PO WER. —- oles road. 
ORGANIZA The Citizens’ Street RR. ht & Power formerly 
leased the Penkill Blectrie Ry., but now the ay dl the former. The 
power and lighting business is done by the Southern Dutchess Gas & Elec- 
tric Co. 
Stock, $175, one ones $100).$175,000| EARNINGS.—For year ending 








Citizens’ RR. t & Power supe 30 (for Fishkill Electric Ry. 
ist mtge, 5 Sa $100,- jonly 1907. 1906. 
000, due 1922. ......... 100 000 [Gross bonabonbone $51,181 $47,252 

Cit St Ry 1st M, 6s, A-O... 75,000|Net ............. 19,273 16,924 

(Due _ 1912, optional after 1897) [EEE cnusecnee 8,820 ,710 

she oy Elec pe “e 6s of) oo eee ee n 


one 
due J-J...§ $50,000 | Balance.......... be 8,214 
Fishkill see 1350. 000) to receive same ‘div. as Gitizens’ “St 
ROAD.—The Fishkill Electric Ry. owns and leases 7 4 miles. 
OFFICERS.—Pres., E. L. Tompkins; V.-P., G. A. Schrader; Sec., S. K. 
Phillips, Matteawan; Treas., Bert L. Smith. sand 75, p. 184. 
AT 


FITCHBURG, MASS. 


FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster a. ° Ayer Lg . Yo anon 
exchange of stock, share for share. V. 478. In Sept. Mass 
on. 7 ee Sanctioned Increase in snout non $500,000 4, $700. 000. 

> tok 

STO BONDS, ETC.— Date. Interest. Outstanding. any 
Stock on "$700, Sot 8 rear e ae 50,000 
150,000 April? 1 toi? 


Fitch yf _ 1st mtge ($500), 1897 5 A-O 
—- nape instins diate ol c}Interest at First National Bank, Boston. 
Fitch & of con mtge, $350 - ag 4% F-A 150,000 Feb 1 1921 
000 t,o Int. at ae xu Dep. & Tr. Co. , Trustee. 
g 


S&A 1st mtge, $100,000, pe 1908 100,000 feb 11921 
gold ($1,000)_......... Int. at Boss Safe De -& Tr. Co., Trustee. 
(Guar, p & 1, by Fite & Leom. St. Ry. 

Current Habilities Sept. 30 1907 PPS 

Bonds.—Of the new consol. mtge., $150,000 are aanteal to retire the 
1st mtge. pes maturity. 

DIVIDENDS.—For many years up to and including 1900-1901, 8%; in 
1901-02, 6 %; in 1902-03, 6%; in 1903-04, 6 %; in 1904-05, 6%; In 1905-06, 
6%; in 1906-07, 6%. 

ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 28 closed passenger cars, 26 open passenger 
cars and 5 snow plows. 


EARNINGS. ee ce nts Sept. 30: 


. | 907. 906. 
ES ctiinnndnal $260 468 $250, 997 | Dividends pald.__.$27. 000 $27, 000 
rr 126,913 070 | Balance, surplus for 
Interest, taxes, &c 92, ‘064 133" 189 | SN, 2 nccas debts 7,849 11,881 
OFFICERS.—Pres., H. *- Willis; V.-P., H. I. Wallace; Clerk and Coun- 
sel, C. F. Baker; Treas., R. N. Wallis; Supt. and Purch. Agent, 


WwW. W. 
Sargent, all_of, Fitchburg. —vV 72, p. 87; V. 80, p. 1478; V. 85, p. 468, 722. 
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FOND DU LAO, WIS. 

EASTERN WISCONSIN RY. & LIGHT.—Trolley. 

ORGANIZATION .—Incorporated in Wisconsin in Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 
lighting and gas plants in Fond du Lac. Franchises cseke in 1951. Has 
contract with city of Fond du Lac to light streets, expiring in 1913 

STOCK AND BONDS— Date. Interest. Communday. Maturity. 
Stock, $500,000 ($100) ecminsi titted aedideradl ," eee 
Fond du Lac St Ry&L mage yee gJ-J 2,500 1920 

$250,000 ($1,000), g.- &c*) Int. at satecaloce Tes a Trustee. 
1st mtge, $1,500, 006, "gold 1903 5¢A-O 732 ,00 0 Oct 11923 

EM ennatnncheansutl c*/Interest at Milwaukee Trust Co., Trustee. 

s.—$525,000 are reserved for improvements at 90% of cost and 
$212,000 for prior liens. Bonds are subject to - on ag yay — at 
103 and interest oO six months’ notice. The Fond du La L. 
ponds er yf Bg ha led. They are guaranteed, p. & i., by the Eastern 

Ss 0 


ROAD-—Operates 25 miles =. track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb rails. 


EARNINGS.—For year wd inn Dec. 31 1907, gross, $218,611; net, after 
taxes, trl 855. In 1906, gross, $189,996; net after taxes, $73, 658. 

OFFICERS. _—Pres., Cc. C. Smith; Sec., H. F. Whitcomb Jr.i Treas., 
Wm. E. wr Gen. Mgr., R. 


T. Gunn.—V. 81, p. 668, 974; V. » Pp. 1347; 
V. 86, p. 1529. 








FORT DODGE, IOWA. 

FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial” section. 

—— 
FORT SCOTT, KAN. 

THE FORT SCOTT GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in Kansas in 1900, and Is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922. 

STOCK AND BONDS— Date. Interest. Ouse. Maturity: 
SOG, Bee TER c cs cece. eamusee 
ist mortgage, $250,000, gold) 1903 g A-O 200 000 April 1 1922 

($500), sinking fund.” _ Int. at Chikago Title & Trust Co., Trustee. 

Bonds.—Of the $250,000 pete srized, $50,000 are reserved for extensions. 
Are subject to call on April 1 1908 at 105 and Interest. The following 
amounts are payable annually to a sinking fund, In 1908 and 1909, $3,500 
per annum; in 1910 and 1911, $4,000 per annum; in 1912 and 1913, $4,500 
per annum; in 1914 and 1915, $6,000 per annum; In 1916 and 1917, $7,000 
per annum, and from 1918 to 1921 inclusive, $10,000 per annum. 

EARNINGS.—For calendar year 1905, gross, $68,647; net, $31,467; 
~— eee $13,487; surplus, $17,980 

AD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45-lb. T-ralls. 

OFFICERS. —President, Grant Hornaday; V.-P., C. F. arene 

Sec., F. A. Hornaday; Treas. and Supt., F. D. Martin. a * a 77, p.12 











FORT SMITH, ARK. 


FORT SMITH LIGHT & TRACTION CO, 
In July 1906 a large block of the stock changed hands. V. 83, p. 213. 


ORGANIZATION.—Incorporated in Arkansas on April 13 1903 as a 
consolidation of the Fort Smith-Van Buren Light & Transit Co. and the 
Fort Smith Traction Light & Power Co. Does the entire electric light, 
gas and street railway business of the city and the electric-light and gas 
business of Van Buren. Street railway, gas and electric-light fra :chises 
expire in 1955. 

STOCK AND BONDS— Date. Interest. oumennel Maturity. 
ee en ae 0 
Pref, $650,000 ($100), see text -.._. ...---. A 
Consol mortgage, $1,500,000,/ 1904 5 g¢Q-M15 1,110,000 Dec 15 1944 


fF Pee om int. at Cent. Tr. Co., oft Il., Chic., Trustee 
Firs ~ Ne ’ Bk., Pome or ist Nat. Bk., N.Y. 
moe $300,000, gold, J 1903 5¢ M-N1 200,000 May i 1933 


D eraie mine ake cJInt. at St. Louis Union Trust Co., Trustee. 
Ce Be nn nn Gti cade) aeeeeee $170,000 
and Bonds.—The preferred stock is 5% and Is ‘cumulative after 

Jan. 11907. First mtge. bonds have no sinking fund, but all or any part 
of bonds subject to call after one year upon any nterest date. Of the $1,- 
$500,000 new consols, $200,000 are reserved for prior liens and $190,000 are 
deposited as security for above coupon notes. These bonds are subject to 
call at 102 and Interest after 5 years. A sinking fund of $15,000 per annum 
commences Dec. 15 1914. V. 80, p. 996. In addition to bonds In table 
above, there are $48,500 2d mtge. bonds out, due In 1910; $52,974 in cash 
has been deposited with the trustee to retire these bonds. 

EARNINGS.—For calendar year 1907, gross, $309,842; net, $125,039; 
interest, $81,809; surplus, $43,230 

ROAD.—Operates 2) miles of track on 12 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. Trail. 36cars. Owns a 
park of 107 acres. Also gas works for distributing natural and artificial gas, 
with about 43 miles of mains; and electric power and lighting plant—gen- 
erating capacity about 1,742 horse power and pole line of about 60 miles. 

OFFICERS.—Pres., A. S. Huey; V.-P., H. M. Byllesby; . Jas. Briz- 
zolara; Treas., Geo. Sengel; Gen. Mgr., > Gillette; Auditor, . I. Garrison. 
—V. 79, p. 2085; V. 80, p. 996; V. 82. p. 928: V.'83, p. 213 





‘ORT WAYNE, IND. 
FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road. 
Controlled by the same Interests as the Indiana Union Traction and the 
Indiana Columbus & tastern Traction Co. 


ORGANIZATION .—Incorporated Py Indiana on May 29 1903 as the 
Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street Ry., the Logansport Ry. Co., the Logans- 
port Rochester & Northern Traction Co., the Wabash River Traction Co. 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft. 
Wayne Elec. Lt. & Power Co. See V. 79, p. 1955, 2147. Owns entire 
capital stock of the Ft. Wayne Bluffton & Marion Traction Co. and $499,500 
of the $500,000 stock of Lafayette & Logansport Traction Co., which see 
below Franchises expire from 1935 to 1991, but some are perpetual. 
Chandler Bros. & Co. mae Philadelphia offered the bonds for sale in 1905. 

STOCK AND BOND Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 (3100 i eho wodawad $6,000,000 
Pref, see text,'$1,500,000 ($100) _---  _------ ec | | eee 
lst cons — $7, 500 00,1 1904 5¢M-S 6,95:,000 Mch 1 1934 

gold ($1,000)_.-.....-.- *\Int. at Tr. vo. of No. America, Pune. Trust. 
Wabash Riv Tr Co Ist inte, 1901 275,000 931 

$350, ng ($1,000), g_...c*| Int. at N. Haven Tr. Co., N. Haven, Trustee. 
Wayne Tr mtge, $1 sat" 1899 4¢A-0 "29,000 929 

000, yold ($1 000). diay sitll *| Int. at Guard. Trust Co., Cleveland, ae, 
Lafayette St Ry ist matge 1893 6 J-D 25,000 June 1 1913 

PAE ed each), $225,000. ce Int. at Real ovate Trust Co., Phila., Trustee 

k.—The referred stock is 5 % cumulative after Dec. 1 1906 aad may 
ees aan after Nov. 30 1914 at pa rand unpaid dividends. See V. 79, 
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange. 

Bonds.—Of the new mtge. for $7,500,000, $534,00U are reserved to retire 
underlying liens and remainder ($2, 000) for improvements, extensions, &c. 
See V. 78, p. 2011. In addition to bonds noted above, there are $3, 500 
bonds of the Logansport Ry. outstanding. The new consols of 1904 are 
not subject to call bfeore maturity. The Wabash River Trac. Co. 5s of 
1901 are subject to call at any time at 105 and interest. 

S040. —Operates 127 miles of main track, comprising the inside lines 
in Ft. ne Huntington, Peru, Wabash and Logansport, and the inter- 
urban cal connecting those cities; also the city lines in Lafayette. Anex- 
tension to Lafayette has been built by the Logansport & Lafayette Traction 
Co., which is controlled by this mee 1g Total track, includin controlled 
companies and sidings, 207 miles. At Logansport, Peru and Wabash con- 
nection is made for Indianapolis over the tracks of the Indiana Union Trac- 
tion Co. In May 1906 began through service between Ft. Wayne and In- 





dianapolis over tracks of Indiana Union ee Co. See V. 82, 1101 
Rails, 60, 70, 72, 80 and 90-lb. In Oct. 1907 began operating cars teoween 
Ft. Wayne and Lafayette. Owns 5 power houses and 4 pleasure parks, 
Has 81 closed and 88 open cars and 117 motorequipments. Also controls 
the Ft. Wayne Bluffton & Marion, which operates 23 miles of track from 
sg ge = to Bluffton. Controls entire electric Nght and power business 
°o Jayne. 


REPORT.—For calendar years ending Dee, 31: 
06. 














19 1905. 1904. 

Gross earnings------ --$1,283, 722 $1,109,032 $949,298 $834,801 
Operating expenses-----.--- 746 ,036 676 ,846 580,832 533,295 
[7 EEE $537 ,686 $432,186 $368 ,466 $301,506 
Other income............. 59 160 199 430 
Total income............ $537,745 $432 ,346 $368 665 $301 ,936 
ie fee 427,315 364,232 317,859 243 506 
RARE 56 oh Sac wicssiaes $110,430 $68,114 $50,806 $58,430 
oF Terns. Poe. . J. Levering Jones; ist V.-P., Charles M. Murdock; 
.-P., Hugh J . McGowan; Sec., Henry Rainey; Treas., Henry C. Paul. 


gg et —Randal Morgan, J. Levering Jones, H. H. Kingston and 
Bayard Henry of Philadelphia; Henry C. Paul and Stephen B. Fleming of 
Ft. Wayne; James Murdock and Charles M. Murdock of Sanoes. and 
Hugh J. McGowan, Indianapolis.—V. 82, p. 1101; V. 83, p. 37 

() Ft. Wayne Biuffton & Marion Traction Co.—A trolley road. 

ORGANIZATION.—Incorporated in April 1905. Stock all owned by 
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds, 
principal and interest Is leased to guarantor for 99 years 

STOCK AND BONDS— Date. Interest. ee Maturity. 
Ne ra ee xt 
lst mtge, $400,000, gold| 1905 5 ¢J-J sana, doo July 1 1935 

($1,000), guar }int. at Guar.Tr. & S. D. Co , Phila., Trustee 

ROAD.—Operates 23 miles of track between Fort Wayne and Bluffton 
70-lb. rails.—V. 81, p. 507. 


(2) Lafayette & Logansport Traction Co.— 


ORGANIZATION .—Incorporated in 1906 in Indiana. $499,500 of 
stock is owned by the Ft. Wayne & Wabash Valley Traction Co., which 
guarantees the bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock $500,000 50 


First mortge. $1,000,000 gold | 1906 gJ-D $900, 000 June 1 1936 
($1,000) guar. pri. & int. c*jInt. at ons: Tr. & S. D. Co.'Phila., Trustee. 
Bonds.—Kemaining $100,000 are reserved for extensions, betterments, 

&c., at 85% of cost. 


ROAD.—Operates 354% miles of track from aman, via Delphi to 
Logansport. 70-lIb. rails. Was completed July 1 1907 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 2 1903 In Indiana. In April 
1908 increased stock from $500,000 to $1,000,000,to provide for cost of 
extension to Berne, Ind. V. 86, p. 1042. 

STOCK AND wt ates Date. Interest. Outstanding. Maturity. 
Common, $1,.00,000 ($100)... ---. -..---- SUIS AEO sacavas 
ist niortgage, $3 00, 000, gold) 1906 52J-D 24,000 June 1 1926 

eres c*} Interest at Cleveland Trust Co., Trustee. 

Bonds.—Are subject to call at 105 on any interest day. 

EARNINGS.—For first 12 months of operation ending Jan. iy 1908, 
gross, $42,088; net, $22,194; fixed charges, $9,875; surplus, $12,31 

ROAD.—Operates 21.6 miles between Decatur and Ft hog Total 
track 23.7 miles. 70-ib. T rail; gauge 4 ft. 8‘ in. An extension from 
Decatur to Berne (12 miles) is to be constructed during 1908. 

OFFICERS.— 7, and Mer., W. H. Pledderjohann; V.-P., John H. 
Keenig; Sec., . Fledderjohann; Treas., Chas. Dirkson; Su pt. i ws We 
Shelton.—V. 86, > 1042 

—— ala 


FORT WORTH, TEXAS. 
SITIZENS' RAILWAY & LIGHT CO.—Street railway and electric-light 
plant. 


ORGANIZATION .—Incorporated in Texas Aug. 28 1906 as a consoll- 
dation of the Citizens’ Light & Power Co. of Ft. Worth, the Arlington 
eae —— Ry. and the Ft. Worth & Rosen Heights Street Ry. Co 

. 85, p. 30. 


STOCK AND BONDS— Date. Interest. ene: Maturity. 
PaaS 0 ssbb nti ts diay 
First mortgage, $1,000, wr! 1906 gF-A 511,000 Aug 1 1926 

i O00), Gane: «2. aced Int. at Citizens" Sav.&Tr.Co., Clev., Trus. 

Bonds.—Subject to call on or before Aug. 1 1909 at par and int. and on 
any int. date thereafter at 105 and int. Unissued bonds are reserved for 
betterments. No sinking fund. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $258,581; 
oper. expenses and taxes, $185,432; net, $73,149. 

ROAD.—Operates 13% miles of track in Ft. Worth, including lines 
running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8% In.; 
60-lb.T and 70-lb. girder rail. Owns and operates electric- lighting plant. 

OFFICERS.—Pres., Warren Bicknell; V.-P., W. O. Allen; Treas., J. F. 
Harper; Sec. and Gen. Mgr., A. J. Duncan Jr.—Vv. 83, p. 435, 562; Vv. 85, 
p. 530. 

NORTHERN TEXAS ELECTRIC CO.—A holding company. 

ORGANIZATION.—Incorporated in Maine in Dec. 1905 and acauired 
stock of the Northern Texas J'raction Co. Is managed by Stone & Webster 
of Boston. 

STOCK AND BONDS— Date. Interest. Cuteending- 
Common $2,500,000 ($100)... --.. -..-.--.. 
Pref 6 % n-c$2,500,000 ($100). ___- M&S 

Stock.—The preferred stock is redeemable at 110. 

Dividends.-——First dividend on preferred, 1%, paid on —- 11906 and 
2% was paid Sept. 11906. In 1907,6%. In 1908, Mch., 

OFFICERS.—Pres., Guy E. Tripp: 1st V.-P., John wr, “Hallowell: 2d 
V.-P., H. T. Edgar; Sec., Alvah K. Todd; Treas., Henry B. — er; Gen 
Mers., Stone & Webster, Boston. —V. 85, p. 469; v. 86, p. 

(1) Northern Texas Traction Co.—A trolley road. 

ORGANIZATION.—This was formerly the Fort Worth Street Railway 
Co., chartered by the Texas Legislature in 1874 for 100 years. In 1901 
cppticeticn for amendment to charter was granted, changing its name to 

Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permission to extend its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 urchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also acquired 
the Glenwood & a College Street Ry. Franchise in Fort Worth 
expires in 1973; in Dallas in 1945 and 1920; others between 1945 and 1950; 
has private right of way outside of cities. In May 1908 increased stock 
from $2,500,000 - =: 000,000 and also issued $500,000 notes (which see 
below). V. 86 225. 


STOCK K AND Te NDS— Date. Interest. ery y Maturity. 
Shock § ,000 ,000 ($100) _..... -.-. -F SS, COMP saccacecese 
Firs' mortgage $2,500,000) 1903 g J-J 2, "500, 000 Jan. 1 1933 

($1 ,000) gold—no sinking Int. at cities’ Sav. & Tr. Co., Cleve., Trus. 
= ~ Trust Co. of America. New York. 

6 M-N $500,000 May 1 1911 
nt. a City Trust Co., Boston, Trustee 


Last Die 


2,500 
2, 300; “000 Mch '08,3% 


SRNR ciicenninc theres c* 
a $500,000 ($500 ae 

 aacciddwnatinenl 

Bonds.—1st mtge. bonds are subject to call as a whole on Jan. 1 1908, on 
Jan. 1 1913 and on any interest date after 1913 at 105 and interest. No 
further mtge. can be placed on property without equally securing above 
notes. 

ROAD AND EQUIPMENT.—Owns and operates 80.5 miles of track In 
Ft. Worth and Dallas, including an interurban line between them. All 
tracks in Ft. Worth have been re-laid with 60 and 72-Ib. rails. For tnter- 
urban use 70-Ib. T rails, standard gauge; 113 cars. 

REPORT.—For 12 months ending Dec. 31 1907, gross, $1,060 058: net, 
$437,381; interest, $128,503; dividends, $149,400; surplus, $159, ‘478. V. 
86, p. 1043, 1225. 
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FREDERICK, MARYLAND. 


PREDERI ICK & MIDDLETOWN BAILROAD.—~A trolley road. 

In 1907 the Frederick Interurban RR. was incorporated for the 
ot An AW. os this company and the Jefferson & Braddock Heights rR. 
The new company, it is thought, will have a capital of $1,000,000, and will 
Issue $1,000,000 bonds. See V. 84,p. 1427. Up to Feb. 1908 the company 
had not been organized or acquired any property. 

ORGANIZATION.—Is successor in 1906 to the Frederick & Middletown 
Electric R The old company in Aug. 1901 leased the Myersville & 
Catoctin Electric Ry. for 10 years from Feb. 1 a — which date the old 
~— expired. For terms of lease see V. 73, p. 


OCK => BONDS— Date. Interest. ciate Maturity. 


Stock, a etn maak eowainne SRUUU . nescccchne 
First mortgage, $250, 1000.1 ee. EE: | eauethnees mecmbe ateine 
gold ($1,000) ........... Fidelity Teast o. Baltimore, Trustee. 


ROAD.—Frederick to Middletown, 9 miles; which, with the lease of the 
Myersville & Catoctin Electric, Myersville to Middletown, 5% miles, con- 
structed In 1898, makes a total o 1444 miles operated. An extension to 
Unionville, 15 miles, 1s proposed. 

OFFICERS.—Pres., Jas. E. Ingram Jr.: V.-P., Emory L. Coblentz; 
oo W. Harthoal; Treas., Thos. H Haller.—V. 81, p 1100; V. 84, 
Dp 

be ASHINGTON FREDERICK & GETTYSBURG RY.—To be a trolley 


oad 

ORGANIZATION. —Incorporated in 1898 In Maryland by Act of Gen- 
eral Assembly amended in 1900 and 1906 

STOCK AND He a Date. Interest. Outstanding. Maturity. 
aaa eee $1 Oe cnneneenee 
lst mtge, $400,000 (si, 000.4 1907 5g¢M-N 150,000 May 1 1937 

$500 and $100), g----cé&r|Int. at Balt. Tr. & Guar. Co. ,Balt., Trustee. 

Bonds.—Subject to call on any int. period on 60 days’ notice at 105 and 
int. A sinking fund starts Jan. 1 1911. 

ROAD.—Is to operate about 25 miles of road from Frederick”"to Em- 
mittsburg via Thurmont. oad is completed between Frederick and 
Thurmont. Remainder is expected to be completed during 1908. Stand- 
ard gauge. 70-lb. T rall. 

OFFICERS.—Pres. D. Columbus Kemp; Sec., Charles C. Wate 
Treas., Franklin Buchanan Smith, all of Frederick. —v. 85, p. 601, 723, 922° 


ce eee ss 
FREEPORT, ILL. 


FREEPORT RAILWAY LIGHT & POWER CO.— 

ORGANIZATION.—Franchises expire March 1 1923. Has teapiie 
arrangement for 50 years with the PRockford & Interurban Ry 

allowing cars of that company to enter Freeport. Oo has conteact for 
city lighting. 

STOCK AND BONDS— Date. Interest. Cunsentins. Maturity. 
Oe Ee eae ee $200,0 


Pref 5 % n-c $150,000 ($100)... .... ....--... 130000 ehnnabtetheu 
First ow $350, 000 -— J 1903 339,000 See text. 
SLOG? sdcbconcccuges SF r. ai Sav. Bk., "Onicego, Trustee. 


Bonds. ceibsbaaaes on the uae issue is — at the ‘offices of Rudolph 
Kleybolte & Co. in New York, Cincinnati and Chicago. — are subject 
to call after May 1 1913 by lot at 105 and interest. $1,000 are reserved 
for future improvements at 80% of cost; $10,000 have tog retired. Ma- 
turity of the bonds is as follows: $5,000 due in each of the years 1910, 1912 
and 1913 and $5,000 annually from 1915 to 1921 inclusive, the remainder 
in 1922. A sinking fund provides for the payment of $2,000per annum for 
first ten years and $5,000 per annum thereafter. 

EARNINGS.—For calendar year 1907, gross, $81,833; net,"$30,093. > 

ROAD.—Operates 9 miles of track: 60 and 90-lb. T rail. Standard gauge 


OFFICERS.—Pres. and Gen. Man., A. J. Goddard; V.-P., Fred. Dor- 
mon; Sec., W. N. Cronkrite; Treas., W. J. Smith. 


I 
FRESNO, CAL. 

FRESNO TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in California in 1903 in the interest of 
H. E. Huntington of Los Angeles, to build 196 miles of electric railway, in- 
cluding lines from Fresno to Wawona, 79 miles: Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock- 
holders in 1904 authorized a mortgage to secure $5,000,000 bonds. V. 78, 


p. 1222. 

STOCK Ax ? sean Date. Interest. Outstanding. Maturity. 
ee ES US, rr ae re SE REP MES ccceceeccs 
Mortgage. $5, ivy 000__ eI 58 ,000 


(2) 
Fresno City Ry first mtgef 1902 150 /000 Jan. 1 1922 
$150,000 gold ($1, 000) - -c*| Cal. Safe ay ‘brr. Co., San Fran., Trustee. 
Bonds .—Fresno City bonds have a sinking fund of 33, vvu0 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In- 
Conemt povette in New York and San Francisco 
—The old Fresno City Ry. (which the Fresno Traction operates 
be ae has 15 miles of track in and about Fresno. Standard gauge, 
1-Ib. rail. 
OFFICERS.—Pres., A. C. Balch; V.-P. and Mgr., A. G. Wi a Sec., 
W. E. Durfey, Fresno. ee. 76, p. 1192; Vv. 7 Dp. 1746; V. 78, p. 1222. 








GADSDEN, ALA. 

ALABAMA CITY GADSDEN & ATTALLA RY.— 

ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant, 
and a coal yard. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
et , ea eee CCD 
New mortgage $300,000 pee: | 1906 5¢M-N 250,000 Nov. 1 1936 

CGO ccniatancatadensa Interest at st Co. of Amer., N. Y., Trust 

Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 

ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. T rail. “An extension of 5 miles to Noccalula 
Falls was built, but Ils not now In operation. 

OFFICERS.—Pres., G. H. Schuler, Birmingham; Sec., R. D. Carver, 
Birmingham; Treas., E. T. Schuler, Gadsden.—V. 83, p. 817. 


See ES 
GALESBURG, ILL. 

PEOPLE’S TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorporated in Illinois on May 23 1901. 

STOCK AND —— Date. Interest. Outstanding. Maturity. 
Yea ee | eee 
First mortgage $150, (066 gold 1902 5¢M-S 150, ,000 Mch. 1 — 

ED saqhanttanoos’l c*&r.| Interest at Farmers’ & Mech. Bk., Galesbu 

Bonds.—Are subject to call after 10 years at 105. L. A. ‘Townsend 


ee. 

ROAD.—Operates i2 4, poies of track from Galesburg to Abingdon. 
Standard pause. > lb. 

OFFICERS.—Pres., A. ye , Sec. and Treas., Chas. S. Harris; 
Managing Engineers, Knox Engineering Co., Fisher Building, Chicago. 
—V. 75, p. 12 

OO ——— 


GALVESTON, TEXAS. 
GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION, Tro eeyes In Maine on May 8 1907. Controls 

through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston-Houston Elec. . The stock of the two former 
companies has be n /opcpenged for a like amount of this company’s ——- 
STOCK AND BONDS— Date. Rate, %. TES TMT f Last Divo 
Common, $3,000,000 ($100)_. -... es . ee athena 
Pref., $3,000,000 6% cu ($100) ---- © 2222222 i301 700 Mar 16 '08,3 
Divide nds. —First dividend on “preferred—3 %—Sept 1907. In 1908, 


March, 
EARNINGS. —Of combined companies for year ending Dec. 31 1907, 

gross $1,050,893; net,$394,697; Interest,$154,028; sinking fund,$31,661; 

dividend (3% on preferred stock), $34,742; ‘surplus, $174,266. 
ROADS.—Controls 78 miles of track. 








(1) Galveston Electric Co.—A trolley road. 


ORGANIZATION.—Incorporated in Texas on May 1 1905 as successor 


to the Galveston City Ry., control of which had been preheat by interests 
represented by Stone & febster if ey See V. 80, 971. Does the 
entire electric railway and part of the electric lighting wei of the city. 
Franchise expires in 1950. Substantialy all tne stock is owned by the 
Galveston-Houston <nenueag Co. 

STOCK AND BONDS— Date. Interest. Cuteenties. Maturity. 
Cuma $1,000,000 N90) a Se eee DA. «mnnancaie 


Pref 6 % n-c $1,000,000 ($100) 6 M-S "500 Bouse “ey +44 
First ‘mortgage $2,500,000( 1905 5g¢M-N 1,000,000 

— oF | eee c*{ Interest at ‘olty Trust Co., Seema nh 

or at company’s agency in New York. 

Stock and Bonds.—$150 ,000 of preferred reported outstanding Is in treasury 
ofcompany. Of the bends $1,460,000 reserved for additions and improve- 
ments at 80% of cost and $40,000 are in the treasury of the company. A 
sinking fund of 14% of bonds certified begins July 1 1906, If earned, and 
on July 11911 becomes a fixed charge. Bonds are subject to call as a whole 
on any interest date at 110 and interest on 30 days’ notice. See V.81,p.975. 

ROAD.—Embraces 32.5 miles of track. Standard gauge. 60-lb rall. 
Has 73 cars. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $369,168; net, 
$148,156; Interest, $51,231; dividends (6%), $21,000; surplus, $75,925. 

OFFICERS.—Pres., Guy E. Tripp: ist V.-P., Elliot Wadsworth; 2d 
V.-P., Wilbur A. Carter; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; 
Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 


(2) Galveston-Houston hes sam Ry.—A trolley road. 

ORGANIZATION.—Incorporated in Texas on April 17 1907 with 
$3,000,000 capital stock ($100). to build an interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Surveys 
have been made and some preliminary work done. On May 14 1907 the 
stockholders authorized an issue of * 000,000 — for selene, pur- 
poses. No bonds issued up to Jan. 1908. V. 84 1247. Pres., 
Gurney, Portland, Me.—V. 84, p. 1052, 1184, 1247; yy. 85, p. 600, 654. 

(3) Houston Electric Company.—Trolley. 

ORGANIZATION.—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street a in Houston. Franchise origin- 
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. In May 1902 stock and bonds listed on the Boston 
Stock Exchange. In Dec. 1905 sold $500,000 new preferred stock to 
stockholders at par. V. 81, p.1795. Substantially all the stock ls owned 
by the Galveston-Houston Electil? Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $2,000,000 ($100)... ---. --.--..-- $2, 
Pref 6 * = ae $1,000,000 ($100) 
First $2,500, “| 1900 

ould 1, “OO0F uke fund. _c* 


freee" 
3 a3 1,000,000 Aug.’07,3% 

g¢ F-A 2'030,000 Aug. 1 1925 

Int. at peninasiones Trust Go., Boston, Trus. 

Bonds.—$470,000 are reserved for extensions and improvements at 80% 
of cost and $35,000 are held in the treasury of the company. Entire issue, 
but not any part, can be called on and after Aug. 1 1910 at 107% and int. 

Sinking fund of 1 4 % of bonds outstanding, payable on Aug. 1 each year 
See V. 74, p. 680; $122,000 was helt py this fund on Jan. 1 1908 

Dividends. —Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. hge 3 Oe dividends re resumed *- Aug. 1 1905, when 
3% was pald. In 1 , 6%; in 1907, Feb., 3%; Aug. 3%. 

+ Bae nll "aA miles of track: Standard gauge. 45 to 96-lb. 
rall. Operates 131 cars. 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, $681,724; net, 
$247.052; interest, $100,037; sinking fund, $31,661; dividends (6%), 
$60,000; surplus, $55,354. 

OFFICERS.—Pres., Guy E. Tripp: V.-P., Henry G. Bradlee: See., 
Alvah K. Todd; Treas., A. Stuart Pratt; Agts., Stone & Webster, Boston. 
—V. 81, p. 1795; V. 85, p. 600. 








MASS. 
DNER WESTMINSTER, & & g. FITCHBURG STREET RY.—In Dec. 
13008 yee he Gardner Electri: 


STO AND BONDS— Date. goodag Oumponting- Maturity. 
Stock eR ge Pe es $185,000 In 1907, 2% 
— mortgage ($1,000) goldf 1900 5¢F-A 185,000 Aug. 1 1920 

dol dik ketenes aptiarihiiinns tle Int. at Mercantile Trust Co., Boston, Trustee 


ore —Owns 12 miles of saat track from Gardner, through South 

Gardner and Westminster to ag — — on is made with the 
Fitchburg & Leominster Street Ry.; also ructed a branch line to 
Wachusett Lake, which was o wt for traffic ¢ = May 26 1900, but is oper- 
ated as a summer branch only. ‘Total, 16 miles. 26 cars. 

EARNINGS.—For year ending Sept. 30 1907, gross, $65,161; net, 
$21,455; charges, $14,072; surplus, $7,383 

OFFICERS.—Pres. JE. F. Blodgett, Leominster; V.-P., Geo. R. Damon, 
Leominster; Sec., Treas. and Gen. Counsel, James A. Stiles, Gardner; Asst. 
Treas., Walter R. Dame, Clinton.—V. 69, p. 1247. 


GENEVA, N. Y. 


TION, —Troley WATERLOO SENECA FALLS & CAYUGA LAKE TRAC 
May 1903 ‘control of road changed hands, ang .F is supposed N. Y. 
Cent. interests are the new owners. See V. 80, p. 
ORGANIZATION.—Chartered March 18 1895 as a naiiiniiie of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60 562 
In Dec. 1906 the RR. Commissioners granted permission to increase stock 
from $450,000 to $1,000,000, and to make a new mortgage for $1,000,000. 
V. 84, p. 51. Up to latest dates this mortgage had not been exectued. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, eee sie eee nee Satmeden as 0,000 
Pref, $100,000 ($100 6 100/000 1904-05, 6% 
1st mtge, $500, 000 (3500 Fr het 1895 4¢A-0 450,000 April 1 1920 
3 lat Re gold Int. at West End Trust Co., Phila., Trustee. 
Bonds $50. 000 of bonds are att nlhod Interest on bonds was formerly 
6 %, but in 1900 rate was reduced by consent of bondholders to 4%. 


ROAD.—The road extends from Geneva to Cayuga Lake Park through 
Waterloo and Seneca Falls. 17 miles; sidings, % mile. Rails 70-lb. girder 

and 60-lb.T. Track standard gauge. Operates 25 motor cars, 8 trail cars, 
1 snow plow, 1 sweeper. 

EARD INGS. For — ooo ng June 30: 








Year. Gro. ne. Int. ig Dividends. om. 
1907 ----897, 118 $42,934 G52.008:. . sand “ 878 
1906 .... 90,225 35,460 “529 22: 078 em 13, ‘911 
1905 .... 83,015 30,324 3,398 20, ow $6, ag 6,977 

OFFICERS.—Pres., Jos. Seep, Oil city. Pa.; Cc. yne, New 


York; Sec., Treas. and Gen. Mer., W.C. ae. Sencea Falls; ys Howard 
Gray, Waterloo.—V. 80, p. 2344: V. 84, Dp. 
i sinmessiasaagiiialael 


GIRARDVILLE, PA. 
SCHUYLKILL RAILWAY CO. 


ORGANIZATION.—Incorporated in Pennsylvania on July 20 1903 and 
a ae i. ed of the Schuylkill Traction Co. and the Lakeside Ry. 
0. ee, Be ‘ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOONE BETO COO (GO acdsee cone) sceccne Oe, eae 
1st cons | Pte 450,000, of 1905 5¢A-O 540,000 1935 

($500 and ir 000)... nt. at Fidelity Tr.'Co., Phila., Trustee. 

Bonds.—Of the $1. 450, 000 authorized, $805,000 are reserv ed to retire 
the caiadeine’ liens in statement below. Are subject to call before 1910 
at 105; thereafter at par and interest 

EARNINGS.—For calendar year 1907, gross, $207,034: operating ex- 
penses, Including taxes and insurance $104,083; net, $102,951; Interest, 
$68,500; surplus, $34,451 

OFFICERS.—Pres., G. H. Gerber, Reading; V.-P., J. C. Biddle, Foun- 
tain Springs; Sec., MacHenry Wilhelm, Ashland; Treas., D. J. Langton, 
Shenandoah. V. 80, p. 1729; V. 82, p. 1157. 
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(1) Schuylkill Traction Co.—A trolley road. 
ORGANIZATION.—Chartered Sept. 26 1892, in mig A under the 
Motor Traction Act of March 221887. Road o pened une 1 On Jan 
6 1893 leased for 999 years the Mahanoy City Socantos *Girardvilie & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pipaged gander the first mortgage. On April 27 1900 leased for 999 
years the Lakeside Ry., which connects the two ends of the company’ 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & sigoed stock are pledged under consol. mtge. 
STOCK AND BONDS— Miles. Date. _ aes Outstanding. Maturity 
“ M, $500,000, g, $300; 2235 wnio gA-O $500,000 April 1 1945 
& $1, 000, s f $10,000}Interest is . & Equit. Tr. Co., Trustee, Phila 
y'ly after Apr *98_ c*) “ne 4 be ren for sinking ior ‘at 105. 
ist mtge, Lakeside Ry, +) oes g M-N 150,000 Nov 1 1923 
g: $150,000, cur by Interest = Equitable Trust Co. +» Philadelphia, 
c: stee. 


huylkill Traction _-) 
oat 1901 4%¢J-J *105,000 July 1 1951 
g- 


ae! <- =e y $2. var ot lke Phil yr. 
a., Trustee 
oThese ‘nm it is tL ng will b 


Interest at Fidelity Trust Co., 
e redeemed in the near future 

Bonds.—Of the $105,000 consols reported outstanding, $36, 000 are held 
in the treasury. Bon ds are subject to call at any time at 105 and interest. 
Sinking fund of 1 % of bonds outstanding becomes operative on Aug. 1 1907. 

ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y, one branch runnin through Lost Creek to Shenandoah and the 
other branch to Maizeville, Gilberton and Re wy 4 City. Lakeside Di- 
vision 5% miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 


cars and 2 snow sweepers. Extensive improvements have been made. 
—V. 80, p. 1729. 








GRAND RAPIDS, MICH. 

GRAND RAPIDS RY.—Trolley. 

ORGANIZATION, &c.—In April 1900 was incorporated as a successor 
company to the Consolidated Street Ry. and the North Park Street Ry., 
and owns all the street railway Poon rs aaane Rapids and vicinity. 
Franchises expire in 1919, in 1920 and in 1 

STOCK AND BONDS— Date. mane, 
Stock com $2,000,000 ($100)_- -.-- Q-M 
Pref $2,000,000 cum 5%($100) ---- Q-F 
Grand Rap Ry Co ist ores} 1900 5¢J-D 

$3,500,000 gold ($1,000) c* 


Outstanding. Maturity. 
$2,000,000 June’08,1% 
1,500,000 May’08,1% 
3,274,000 June 1 1916 
Interest at New York’ Trust Co., Trustee. 
Bon » &C. f the new ew mortgage for $3,500,000, $92,000 have been re- 
tired by sinking fund and $134,000 are reserved for permanent additions 
and improvements, and can only be issued for 85 % of the cost, and only 
“when the net earnings of the company for the preceding year are equal to, 
or exceed, double the interest charge on the total amount of bonds out- 
standing, including those to be issued.’”” Sinking fund became operative 
on Oct. 1 1905, payable 1 % of bonds out up to Oct. 1 1910, then 2% ie to 
1915 (see V. 70, p. 1149). Bonds cannot be calied. See Vv. 72, D. 87. 
Bonds are listed on New York Stock Exchange. 
iv Dividends on preferred stock are cumulative and 14% 


quarterly has 3 been regularly paid up to and including M y 1908. The first 
dividend on common—1 %—was paid Sept. 1 1906 and 1 % was again paid 
Dec. 1 1906. In 1907, 4%. In 1908, March, 1%; June, 1%. 
EARNINGS.—For calendar years: 

Year— Gross. Net. Charges. Pref. Div. Bal., Sur 
Se $944,916 $488,468 $213,008 5%%)$75,000 $200, 460 
S008 ceccacs 910,028 462,136 205,460 (5 %) 75,000 181,676 
SEE Gammon 820,469 427,890 196,260 (5 %) 75,000 156,630 
BOOS ccvwcne 760,776 326,334 189,345 (5 %) 75,000 61,989 


ROAD.—Owns and operates 59.324 miles of track. 159 motor cars. 


OFFICERS.—Pres., Clarence =. Clark, Phila.; V.-P., Lester J. Rindge, 
Grand Rapids; Sec., Treas. and G gr. +4 Ss ‘Hanchett, Grand Rapids; 
Asst. Sec., C. Ford Stevens, Phila. a 78, p. 45, 287, = ws 82, p. 1040, 
1268; V. “a3, p. 380, 1228; Vv 84, D. 220, 7 220, 749: ‘Vv 85, p. 


GRAND pans & GRAND HAVEN & MUSKEGON RY.—Electric 
roa rda-r 

ORGANIZATION. , in Michigan on March 6 1899 to bulld 
an electric road on fenced right of way, connecting the three cities named 
in the title, a total distance of 48 miles. The road was entirely completed 
and put in operation about — 1 1902. Thirty-year franchises in all 
towns through which it passes; otherwise private right of way. 

Ng AND. cane Date. Interest. Outstanding. Maturity. 
I, Set atnatetatd wins dosunne eee 
g J-J 1,500, o~ July 1 1926 
gol Int. at Standard Trust Co., Trustee. 
Bonds. —The interest on pend 4. bonds was ht for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 

EARNINGS.—For 12 months ending Dec. 7 * esis gross, $258,566; net 
$114,786; in 1906, gross, $241,860; net, $109 

ROAD.—Extends from Grand Rapids = > y pectianeaantiy direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 


000 ($1,000)} 190i 


of steamers for Milwaukee. Total track, 48.13 miles; 70-lb. T rall. Oper- 
ates 19 passenger, 6 ——_ andiworkcar. Also dcesa _soment buisiness. 
OFFICERS.—Pres., Geo. C. Smith, Pittsburgh; V.- Mer., 


W. K. Morley, Grand Rapids; Sec. and Asst. ow “hy ieee Franklin, 
Detroit; Treas., Carl M. Vail, New Yorl York.—V. 76, p. 479. 


GRAND RAPIDS HOLLAND & CHI CHICAGO RAILWAY. 

ORGANIZATION.—Incorporated in Michigan in July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate. Franchises in city of Holland and village streets expire 


Maturity. 


in ps 8 to 1930; remainder on private rights of way 
S— Date. 


OCK AND sae 
Pref. $850,000, 6 % 
Common, $500, 000 
ist mtge, Grand R 


Interest. Outstanding. 
$ ,000 





,000 
1,500,000 Au 
Bank, 


taplds Hol) 1900 


gF-A 
& Lake Mich, $1,500,000, mm. at PA? x; Tr. & Sav. 
| ag ($500 and $1,000) _ 

on 


1 1920 
hicago, 
ae rustee, or at Guaranty Trust Co., N. Y. 
—A sinking fund is provided of $5,000 per annum for first 3 years, 
$10, 000° per annum for second 5 years, $15, 000 yearly for third 5 years and 


Bonds are not subject to call. 
ACK .—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 

OFFICERS.—Pres., Geo. Hendrie; Sec. and C aas Strathearn Hendrie. 
—V. 75, p. 1301; V. 78, p. 702, 768: V. 79. p. 627 


Rlaia ina OS Meh 
GREAT FALLS, MON. 


GREAT FALLS STREET RY.—The property of this road was sold at 
foreclosure in February 1904 and purchased by John D. Ryan, Pres. Daly 
Bank & Trust Co. In June 1906 the Great Falls Elec. Properties was or- 
ganized with $1,000,000 stock, to consolidate this company with the electric 
lighting company. No bonds or other indebtedness. Gross earnings for 
1907 were $62,467. Comprises 10% miles of track.—V. 82, p. 1437. 


GREEN BAY, WIS. 


GREEN BAY TRACTION CO.—Trolley : 

ORGANIZATION.—Incorporated in Wisconsin in June 1905 and is a 
seme en ang of the Fox River Elec. Ry. & Power Co. and the Knox Con- 

ruction Co 


In 1906 absorbed the Green Bay Gas & mete Co., although separate 


$25.00 per annum for fourth 5 years. 





ee yy is necessarily maintained. See V ys 3 573 631 and V. 86, 
. , for particulars of that pungenr. merece rallway franchise \s ‘per- 
RS, sf and exclusive until 1918 
STOCK AN DS— Date Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100).-... -...  --..-.. 


1905 igJ-D "725. 000 — 10°35 
Union = oo. -, Detroit, 

905 Sg¢M-N 467, 000° May 1 1935 
on. at Wisconsin Tr. Co., Milw., Trustee. 


a. 
yGé& st & 
ce $750, 000. g “si, “00, c* 


1st mortgage, $1,000,000, ay 





Bonds.—The Green Bay Traction Co. bonds are subject to call at 105 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par. 


MEARNINGS.—Exclusive of Green Bay Gas & Electric Co. 


Cupander Year. Gross perating Expense Net 
RNa aS Erie 3 $143,052 $110,978 $32,074 
1906 Sab ths bye ends Ges tach nascent piney 134,205 94,759 39,446 
REI CR ores 120,88 78,595 42,292 
ROAD.—Owns and operates all lines in the city of Green Bay; also a line 


from Green Bay to De Pere City, and branch to Duck Creek, and a line from 


Green Bay to West De -o. ittle Rapids, Wrightstown ‘and aoe 
total 40.80 miles: 45 and 78-lb. rail; 28 motor cars; 12 fee ye 


OFFICERS.—Pres., A. M. Murphy, Green Bay; V.- 
Sec., B. L. Parker, Green wf Treas., F. 
Howard.—V. 81, p. 558; V. ,p. 568. 


GREENSBORO, N. GCG. 
GREENSBORO ELECTRIC CO. 
On May 18 1907 control was purchased by W. T. Van Brunt of New York. 
ORGANIZATION.—Incorporated in North Carolina on June 11 1901. 
STOCK AND DS— Date. Interest. om §280,000 Maturity. 


_M. Howard 
E. Murphy: ‘ia Mgr., R. M. 








BON 
Common, $250,000 ($100).... .... 


Pf, $250, 000 ($100) 6 % n-cu oe oobeten |) Din anoheeine 
New mtge, $750,008. ngoid 1905 -D 250: 000 June 11930 

eo and $1,000)__.... c*/Int. at Mercantile Trust Co., N. ¥., Trustee 
1st $4 00,068, gold} 1902 A-O 400, 000° A: rill 1 1927 


5¢ 
(3300 ona $1,000 cfInt. at Trust Co. of America, N. Trustee. 
onds.—Of the nda 000 new bonds, $400,000 are reserved to retire Jt 
mt -~ and $100,000 for future extensions. They are subject to call on any 
int. date at 110 andint. Of the $400,000 1st 5s, $5,500 were issued. unde 
mortgage of 1901. 

EARNINGS.—For year ending Dec. 31 1907, gross, $150,000; In 1906, 
gross, $130,309. 

ROAD.—Operates about 1344 miles of track in Greensboro, including 
extensions to Revolution, — Oak and Lindley Park. Standard gauge. 
93-lb. girder and 60-lb. T rail 

OFFICERS.—Pres., John ~ a V.-P., F. A. C. Perrine; Treas., M. D. 
Barr; Sec., Z. V. Taylor. 


GREENVILLE, §&. C. 

GREENVILLE TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in South Carolina on Sept. 7 1899 
Power is supplied to this company by the Greenville-Carolina Power Co. 
for particulars of which see V. 85, p. 224 

STOCK AND BONDS— 
Stock, $500,000 ($100)_....-. -.-. Dee engscesane 
lst mige, yo 000, cur ($1, Ls} 1901 5 F-A 250,000 Feb 1 1931 

000 and $500) Interest at Girard Trust Co., Phila., Trustee. 

ROAD.—Operates 13 con of track. 

OFFICERS.—Pres., Joseph S. Keen Jr.; V.-P., 
Asst. Treas., 





Interest. Owe oon Maturity. 


J. H. Dawes; Sec. and 
H. Bayard Hodge; Treas., Geo. "M. Bunting, all of Philadelphia , 


GROTON, CONN. 
GROTON & STONINGTON STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 
STOCK AND BONDS— Date. Interest. oueneneer: ot ae 
Common, $400,000 yore ime. quad $400 +4 yh 
Pref, 6%, $200, 000 ($100)... -.-. 200, 
lst mtge, $375,000, goidi 1904 5¢ 375, “000 aap 1 i934. 
($1,000) cjInterest at 7 ao trust Co., Boston. 
Loans and notes payable | 30 1907 Seeger 
Bonds.—No s. f., but bonds are subject to call 2 ae time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 
Diwidends.—On pref. in 1905-06, 6%; on common 1 1905-06, 3% 
pref., 1906-07, 74%. 
EARNINGS.—For year endin 
we 








On 


June 30 1907: gross, $104,073; net, $52,- 
Be charges, $34,182; dividends (714%), $15,000; surplus, $3,715. 

Cyan 20% miles of track from Groton, through Noank, 
w my Mo. stile, ystic, Stonington and Pawcatuck, to Westerly, I. Put 
in operation on May 6 1905. Connects by ferry with New London. Stand- 
ard gauge, 70-lb. T rail. 2 cars. 

OFFICERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will- 
lams, Mystic; Sec., Chas. Noyes, Norwch; Treas., Costello Lippitt, 
Norwich: Gen. Mgr., Thomas w. Ryley, Mystic.—V. 80, p. 2344. 

I 


GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO — 
ORGANIZATION .—Incorporated in eg in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased E - from $1,000,000 to $2,000,000 


STOCK AND B —.. Date. Interest. Outstanding. Maturity. 
Stock, $2,000 ,000 $100 Senee cess sseceasece SAPP RED sdoeanssece 
lst mort., $1, 000,000, sale R. «,~ A-O 1 000 (000 Sept. 30 °35 

ED tidamipbicsscnnn at Hibernia Bk. & Tr. r. Co. ., N. Orl., Trus. 

1. Rv. &P. 1st mtge., g M903 6¢J-3 200 1923 

($100, $500 and $1,000) Int. at Hibernia Bk. & Tr. So New Orleans. 
'—The new bonds of 1905 are not subject to call; no ki 


Bonds o sinking d. 
The Biloxi Electric Railway & Power bonds are subject to call at 106 and int. 

ROAD —Operates 13 miles of track from Gulfport to Biloxi and 7 miles 
from Gulfport to Harborview, Miss.; also 2 miles of track in Gulfport and 
6 miles of track in Biloxi. Total, 26 miles. 


OFFICERS.—Pres., J. T. Jones, Gulfport; Sec., H. C. Elder; Treas 
E. A. Durham, Sisterville, W. Va.; Auditor, R. E. Powers, 1024 Prudentiai 
Bidg., Buffalo, N. Y.; Gen. Mer. J. A. Jones. V. 83, Pp. 95. 











HACKENSACE, N. J. 

NEW JERSEY & HUDSON RIVER RY & FERRY CO.— 

ORGANIZATION —lIncorporated at Trenton, N. J., on Feb. 27 1900 a8 
a consolidation of the Bergen County Traction Co. and the Ridgefield and 
Teaneck Ry. Co. See V. 70, p.430. This company owns the entire capi- 
tal stock and first mtge. bonds of the Riverside & Fort Lee Ferry Co., owner 
of the West 130th Street Ferry. These securities are all de sited under 
the $5,000,000 mtge. Company also leases the Hudson River Traction 
Co., which see below. Franchises perpetual except one for 99 years. 
Chiefly private right of way. 

STOCK AND BONDS— 
Stock, common, $5,000 , oe . 


Date. Interest. Outstanding. Maturity. 


ws once -— ° F ee 





Stock, pref., $750 ,000 6 % '% 650,000 See below. 
ist mort., $5,000,000 gold) 19 1900 ‘5% -: 01 ow ver, 1 1950 
($1 ,000) cubaael Wedel Int. at U. Mtwe. & Tr.Co., , Trustee. 


Bonds.—The amount ee ‘ts reserved for oni nad improve- 
ments. Bonds can be called on and after March 1 1905 on any interest day 
at 105 and interest, upon six weeks’ notice. V. 80, p. 998. 

DIVIDENDS.—The first dividend of 5% on pref. stock was paid on 
Feb. 15 1901. In Feb 1902, 6% was paid and the same amount yearly 
thereafter, Including Feb. 1908. Dividends are usually declared in scrip, 
a, twelve months subsequently. 

NGS.—For calendar year 1907, gross, $48 2,808; net (after taxes), 
$179, 151; ‘other income, $25 371. Total income, $204 .522; interest, $131,- 
831; surplus, $72,691. In 1906, gross, $430 ,263; net (after taxes), $158, 923 
other income, $20,423; total income, $179,346; Interest, $119, 251; surplus, 
$60 ,095. 

ROAD.—Owns and operates 31.33 miles of track from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 211900. Extension 
to Arcola and Paterson of 5 miles was com me and put in operation April 
1 1903; the cars of this company opera’ to Main and Broadway, the 
business centre of Paterson, under trackage rights from the Public 
Corporation. During 1902- “1903 the reperty of the Ferry Co. was seoene 
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structed, new ferry boat built and new ferrhouse erected. During 1905 new 
cut-off was built, giving double track from Edgewater to Hackensack. 

OFFICERS.—Pres., A. Merritt rg gt *) a ee W. H.-Clark; 2d V.-P., 
Frank R. oFrd, 115 B’ way, N. Y.; 3d N. Barrows; Sec. an nd 
Treas., > Cc. Stivers; Gen. Mer., F. W. BMY PLB. offices, Edgewater, 
N. J.—V. 82, p. 510, 1323 


HUDSON RIVER TRACTION— 

ORGANIZATION. sprout in New Jersey on Marsh 22 1902. 
Control of stock is owned by the J. & Hudson River Ry. Ferry Co., 
which leased this company on ree 1 1904 until March 1 1950, yh. being 
net earnings of the lessor company. mn Sept. 1 1903 purchased at fore- 
closure sale the Newark & Hackensack Tract on Co, and took possession of 
the property on Sept. 25. Franchises are perpetual, except one for 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., 3s Ties ee ng, Ee ae eee SR Oe - wnascsenns 
Pref., 4% non-c., o_O eee ee eee ke 
1st mort., $1,000 ,000, gold Pag 564,000 Mar. 1 1950 


5 
we GRE aa at U. $x Mort. & Tr. Co., N.Y., Trustee. 
onds.—Are subject to call ms y- int. date at 110. No ‘sinking fund. 

nema —For year ending Dec. 31 1907, gross, $92,616; expenses, 
ht og net, $16,957. In 1906, gross, $83,252; expenses, $69,181; net. 
$14,0 

ROAD.—Owns and operates 17.11 miles of track from Hackensack 
through Hasbrouck Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16 1904 opened a new line from 
Hackensack via Hasbrouck Heights to Passaic, and from Lodi to Passaic, 
operated in conjunction with the Public Service Corp. In Aug. 1904 com- 
menced operating to Broad and Market sts., aye 


OFF —- — -Pres., C > Twining; lst V.- H. MacMullen, 115 B’way, 
N. ¥.: W. N. Barrows; Treas., S. ¢. Stivers; Gen. Mgr., w 
Bacon. om. offices, Edgewater, N. J.—V. 78, p. 47. 


Aiea Li Sa 
HAGERSTOWN, MD. 


HAGERSTOWN RAILWAY.,—A trolley road. 

ORGANIZATION .—Chartered March 12 1896 in perpetuity. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry.. 
and increased stock from $200,000 to $400,000. V. 86, p. 1343. 

Interests identified with this company in July 1901 purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Rallroad, which see on a previous page. 


STOCK AND — Date. Interest. ee Maturity. 


I SUED eens eaee 8 snccncaae DROS ncwtosdsas 

1st mortgage, $200; 000, 1896 ¢Q-F 200,000 May 1 1916 
CR o cnns cemntneons Interest A aad Lane & Co., Hagerstown. 

Waser & Myers Ry, $125,000_ (D 125 ,000 (2) 


(? 
Hagers & Boonesb Ry Ist M\ 1902 5 F-A 120,000 Aug 1 1922 
$120,000 A yg & $1,000)c*/ 
Hagers & Nor RR ist mtge} 1907 5¢F-A 120,000 1927 
$120, 000; mae ($1,000, — Trustee, Wm. Jennings. 
Dg OEE EE: *) 
Bonds.—The Hiegerstown. & Boonesboro Ry. bonds are redeemable 1912 
at par. The Hagerstown & Northern RR. bonds are subject to call in 1917. 
ROAD.—Operates 404 m. of track as follows: Hagerstown to Williams 
port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.; Boonsboro 
across South Mountain to Myersville (where connection is made with F red- 
erick & Middletown Ry.), 7% miles, and Hagerstown to Shady Grove 
(where connection is made with Chambersburg Greencastle & Waynesboro 
Electric Rv.), 10 miles. Standard gauge. 
OFFICERS.—Pres., Christian W. Lynch; Treas., ~2- Jennings; Sec and 
Supt., W. C. Hepperie. V. 84, p. 339. V. 86, »P. 
——— EES 


HAMMOND, IND. 


‘ BARRON WHITING & EAST CHICAGO ELECTRIC RAILWAY.—A 
rolley ro 

ORGANIZATION. ens in 1892. Franchise expires tn 1954. 

OCK— Miles. Date. Interest. Outstanding. Divid'’nds 
one. Lt eon 000 .... 25.7 Q-J $510,000 See text. 
'ds.—-6 % per annum is being paid. 

7 “sy —Owns 25.7 miles of track, extending from State iineto Whiting, 
East Chicago and Hammond, and operates in connection with Calumet & 
South Chicago Ry. to 63d St. and Madison Ave. in Chicago. 

OFFICERS.—Pres., D. F. Cameron, Chicago: V.-P., D. M. Cummings; 
Sec. and Treas., O. S. “Gaither; Gen. Mers., A.L. Drum "& Co-, 125 Monroe 
St., Chicago. —vV. 79, p. 


ga = TS Se 
HARRISBURG, PA. 

CENTRAL PENNSYLVANIA TRAC, CO.— 

ORGANIZATION.—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. ‘The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. An assessment 
of 10 % ($5 per share) was called on the stock in Aug. 1905, see V. 81, p. 
725), 10% was called in 1907 and 10% April 1 1908. On Oct. 17 1903 
acquired a majority of the $200,000 stock of the People’s Bridge Co. The 
Linglestown & Blue Mountain Ry. Co., which is pana mag) — stock 
ownership, was put In operation to Linglestown on July 1904. Owns 
entire stock of the Harrisburg Hummelstown Ry. and yn. its 
bonds, p. and I. 1907 the Dauphin Street Ry. was incorporated to 
build a trolley line from Harrisburg to Dauphin. No arrangements had 
been a ag up to June 1908 for financing this company. Franchises are 
perpetua 


OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 3. pg, eee ee $2,100 Aes co Noe. em 
Ling. & Bl. Mtn, Mtge, $125,-) = A-O 105,000 7. Le 1935 

000 g. ($100 and $500) - cs es. yg by Trust Co., 


Harr. & Hum. ist M., $200,- 1905" 4%¢ 200, 000° jo : 1935 

000, gu. p. andi -.-....-. 

Bonds —Both issues are cperenteod p. andi. y end. by the Central Penn. 
Tr. Co. Of the Ling. & BI. bonds, $20,000 are reserved for Penn. 
extensions. These bonds are wublest to call after 1915 at 105 and interest. 

RT.—For fiscal year ending June 30 1907: gross, $711,281; net, 
$353, 768; rentals, taxes and interest, $221,625; surplus, $132,143 of which 
$42,834 was used for betterments. 

ROA D— Leases and operates 70.32 miles of track as follows: East Har- 
risburg Pass. Ry., 22.35; — City Pass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; Middletown H. S., 9.72; Linglestown & Blue Mountain Ry. 
5.63: Harrisburg & Hummelstown Rv., 6.84. Has 152 cars. 

OFFICERS.—Pres. F. B. Musser: V.-P., B. F. Meyers; Sec. & Treas., 
hg se ees Supt, I. M. Davis, ail of Harrisburg.—V. 81, p. 725; V. 83, 


“> pamninues TRACTION.—A trolley road. 

In June 1903 was leased to the Central Pennsylvania Traction Co. at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
standing stock to $2,luU,uvvU. The ‘traction Co. holds in its treasury 
$700,000 (all) stock ¢ the East aes Pass. Ry. and $235,000 (all) 
of Citizens’ Stock + 2. @. 

STOCK AND BONDS_— Par. Date. Interest. Outstanding. Last Div. 
Harrisbur; Traction 
stock, $2,500, , “a 50 sas a $2,100,000 See t 
Citizens’ Passe: be M 75,000 aly 7 Yo24 
or 000. old) Int. at Gem’ wealt Gan. Tr. Co., Harrisburg. 
Leased E. Har. . Ry.— 
s. City t ky stk 25 12J-J 125,000 Lease 
-& 5 10 J-J 100, 000° Toe rent. 

DIVIDENDS othe dividends in Feb. and Aug. 1899 aggregatin: 2% 
were ous * in stock, the money being used in reducing speting debt. 
dend period changed to —?, So 1% paid in cash Oct. 1899. In 1900 
4%. Dividends again changed t mi- wy and 2% % paid Feb. 1901 


and2%%onAug.1. In19025% “hi 3, 6 %, also scrip Rividend of 5% 
on Aug.1. In 1904,6%. In 1905, 6%. » 1906,6%. In 1907,6%. 
In 1908, Feb., 3% 





ROAD.—Embraces 47 miles of track now operated by Central Penn.Trac, 

OFFICERS.—Pres., Edward Bailey; V.-P., B. F. Meyers; Sec. and Treas., 
Ww. eens Supt. and Pur. Agt., F. B. Musser, all of Hacrispurg.—V. 77, 
D. 

VALLEY TRACTION CO.—A trolley road. 

ORGANIZAY TION.—Incorporated in Pennsylvania on Nov. 18 1903 and 
controls through ears | and lease the Harrisburg & reg ae 
Electric Rallway Co., the White Hill & Mechaniscburg Electric Ry., the 
West Farview & Marysville Electric Ry.,the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Cam “— Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. ‘and the United Electric Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500,000 ($50) .... ..-. --.-.-.-- $5 yo Siete lalate 
Pt. $000,000, 6960.0. (850) «22.5 a-<s--.-- oe See ae ae 
lst mtge., $700,000, one 1903 5¢A-O 552, "400 Oct. 1 1933 

($100 and $500) _.__.. Int. at yey Tr. Gos., Carlisle, Pa., Tr. 
H. & M. Ist M., $224,000, - 1894 gM-S 144 0 Sept. ‘19 14 


Interest is payable at office of patent the Harrisburg Trost Co 

Bonds.—Val. Trac. bonds are subject to call after Oct. 1 1908 at 110. A 
sinking fund of $5,000 per annum commences Oct. 1 1908. 

EARNINGS.—For calendar year seat gross, $247,525; net, $83,433; 
taxes and charges, $75,327: surplus, $8 

ROAD.—Operates 41.23 mites of or from Harrisburg to Falrviev 
Marysviile, Riverton, New Cumberland ,White Hill, Camp Hill, Shire: 
manstown, Mechanicsburg, Bolling Springs and Carlisle. sicars. Gauge, 
5 ft. 2 in.; 50 and 100-Ib. girder and T-rail. 

OFFICERS.—Pres., M. C. Kennedy, Chambersburg; Sec.-Treas., W. L. 
Ritchey, Chambersburg; Supt., C. H. Bishop, Lemoyne.—V. 78, Dp. 1393. 


HARTFORD, CONN. 


FARMINGTON STREET RAILWAY.—Trolley. 

ORGANIZATION — ve A the Hartford & West Hartford Horse RR., 
sold in foreclosure Aug. 1 189 New company organized and began busi- 
ness on Oct. 19 1899. ola Condialien received stock in exchange for their 
bonds. 








STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock, $189,000 ..- Se: scaceuhos $189,000 (5-6 pd) -.-.-. 
Debentures -.-.- 1904 5 J-J 30,000 July 11924 
Loans and notes payable June 30 1907_--------- S6:308 .° 254..-c4-> = 


ROAD.—Operates 15.1 miles of track laid with 70-lb. T rails, 10.8 miles 

of which It owns and upon4.3 miles of which it has trackage rights. Stand- 
ard gauge. 22 cars. 

REPORT.—Year to June 30 1907: gross, $62,342; net, $5,335. In 1906, 
gross, $56,220; net, $2,804. 

OFFICERS.—Pres. and Treas., E. D. Robbins, Wethersfield: V.- 
D. Newton pat Farmington; "Sec. and Gen. Mgr., C. E. Hubbard’ 
Hartford.—V. , p. 283. 


HAVERHILL, MASS. 

MERRIMAC VALLEY ELECTRIC CO.—A holding company. 

ORGANIZATION.—Organized in Feb. 1907 to hold the securities of the 
Citizens’ Electric Street Ry., Haverhill & aS Street Ry., Salisbury 
Land & Improvement Co. ‘and Salisbury Beach Improvement Co. 
STUCK Date. Interest. Outstanding. samen £5 
Common $1, 000,000 ($100)... .... o> 
Pref 5% cum $825, 000 ($100). -.-. - $835, 000 

REPORT.—For year ending Sept. 30 1906 of ss companies. 
Gross earnings street - joeienaee 3 145 | Interest on $500,000 5 % bds.$25,000 
Net over taxes ($9,466)._... 82,995] Bal. sur. from street rys 57,995 














Net from Salisbury Beach a ~ rs Ghd tik asadtickatunded v8 00 
Total net earnings from combined properties for year.......--- $62,595 


Estimated net for year ending Sept. 30 1907, $72,000; dividend on pre 
ferred ere $41,250; balance, $30,750, surplus for common stock, 
OFFICERS.—Pres., James F. Shaw; Treas., George A. Butman.—vV. 


84, p. 450. 

(1) Haverhill & Amesbrry Street Ry.—Trolley road 

STOCK AND —— Date. Interest. Outstanding. Ma. 
Stock $250,000 (par $100)_... .--- See text — ao Oct. °97,3% 
Black Rock & Salisbury Bch{f 1891 5g J-J 0 July ‘ 1911 

first mortgage, gold....-- Interest at GS ctornationsl oTiust Co., Boston. 
Haverhill & Amesbury consolj 1892 5¢J-J 196,000 July 1 a 

mtge $290,000 g ($1,000)c* interest at en Trust Co., Boston, 
Debenture notes ......----- 896 6J-D 200,00 0 Dec. i 1911 

cae at Amesioan — ©o., Boston. 

“Current labil’’ Sept. 30 1907 -- s 28 a 


DIVIDENDS.—None since Oct. 1897 
ROAD.—Has 28 miles of track, including sidings, &c. 65 cars. 
ANNUAL REPORT.—For a ending Sept. 30 earnings have been: 


SS. Net. Int.,tazes,&c. Bal.,Sur 
1906- = iF lal tesa car ticleadl eralneal $101 823 $37,806 $47,560 $9,754 
cies seni 123,662 47,664 42, 631 5 088 


Geo. A. Butman. Office, 8 Congress St., buston.—V. “34, D- 450. 


(2) Citizens’ Electric Street Ry.—Trolley. 

ORGANIZATION .—Incorporated in April 1899 and purchased franchtses 
and property of the Newburyport & Amesbury RR. and Plum Island Street 
Ry., and reconstructed the property. 

STCCK AND | aa Date. Interest. Outstanding. Matu 
Stock $240,000 a a oe J-J ey 000 Jan.’08 24 

First mortgage $330 000 goldf 1900 5igJ-D 223,000 Dec. 1 1920 
Beacon Trust Co., Boston, Trustee. 
Current liablities Sept. 30°07 ..-. =. ------ 59,207 S cdewarndha nada 

DIVIDEN DS.—For fiscal year ending 1901, 8%: 1902, 7%; 1903, 6%: 
In 1904, 5% %: 1n1905. 5%; in 1906, 5%; In 1907, 5%; in 1908 ,Jan., 214%. 

ROAD .—-Owns about 18 miles of track in Newburyport, Including lines 
to Haverhill, Amesbury and Plum Island. Operates 35 cars. 

EARNINGS.—For fiscal year ending Sept. 30 1907. gross, $106,392; net, 
$42,433: interest and taxes, $19,861; dividends; $12,000: surplus, $10,572. 

OFFICERS.—Pres., Jas. F. Shaw, Boston; Treas., G. A. Butman, 8 
Congress Street, Boston; Supt., O. ¥ Files, Nowburypert. Office, 33 
Market Square, Newburyport. —V. 72 


NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION.—Incorporated in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co , as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 
the following companies: Amesbury & Hampton Street Ry., Seabrook & 
Hampton Beach Street Ry., Haverhill & Plaistow Street Ry., Haverhil 
Plaistow & Newton Street Ry., Portsmouth & Exeter Street Ry., Dover 
Somersworth & Rochester Street Ry., Exeter Hampton & Amesbury Street 
ity., Exeter & Hampton Electric Co., Hudson Peinam & Salem Street Ry., 
Haverhill & Southern New Hampshire Street Ry., Lawrence & Methuen 
Street Ry., Lowell & Pelham Street Ry., Rockingham County Light & 
Power Co., Canob'e Lake Co. and Granite State Land Co. 

All of the — stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of all the companies, 
with the exception of those — in table below. Franchises of all the con- 

stituent companies are perpetu 
‘rhe @xeter Hampton & Amesbury Street Ry. was foreclosed March 10 
1908; the street railway portion of the property being succeeded by the new 
Exeter Hampton & Amesbury Street Ry. ($125,000 stock and $125,000 5% 
bonds), and the lighting portion . * bog Exeter & Hampton Electric Co. 
($100,000 stock). V. 86, p. 668, 

The Hudson Pelham & Salem iBlectric Ry. was foreclosed July 1 91907 
and succeeded by the Hudson Pelham & Salem Street Ry. Co., with capi- 
talization of $200,000 in bonds and $200,000 in stock, all acquired by the 
New Hampshire Electric Rys. 

STOCK AND BONDS— Date, Interest. Outstanding. Last Dio 
Common, $4,000,000 ($100)_. ..-. ...---. $4,000,000- ........-. 
Pref,4 % n-c, $4,000,000 ($100) --.. = ----.-. 4,000,000  .....-.-.- 

ppemihene LIENS. 
Dover Somers & Roch 1 

gz, $300,000 ($1,000), c 8 Pri 1901 5¢J-J See text. July 1 1922 

$5,000 per ann begins 1904;}Interest at American Trust Co., Boston, 

bds cannot be called. Guar| Trustee. 

p &iby +3 a — J 
Ames bury M,\_1899 5¢A-O See text. Oct 1 1919 

gold, $100. ‘300 0 (31,00 000) }iate at Beacon Tr. Co., Boston, Trustee. 
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Bonds.—Of the goes. = of the Dover Som. & Roch. bonds, all maveed. 
$200,000 are owned by the New Hamp. Elec. Rys. Of the $100, 000 Am 
& Hamp. bonds, all issued, $50,000 are owned by the N. H. Elec 
tee ee calendar year 1907, om, Lv oggeneed hl 211; net, $153, 758; 
. and taxes, $22,743; surplus, $131 ,015. In 1906, , $677,386; net, 
te 206: int. and taxes, $20,913; surplus, $130,29 lyme 
ROAD.—Companies controlled comprise about 135 miles of track con- 
necting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem 
pan reg i — & Portsmouth, Dover, Somersworth and Rochester—all 
= r Mass mpany owns several pleasure resorts. 
joes electric-lighting business. Population served, 300,000. 
OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., A. S. Webb Jr., 
New York: Sec. and ., F. J. Horne, New York. 
aa” -—The New York Trust_Co.—V. 84, p. 868; V. 86, p. 420, 








HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR.— 


ORGANIZATION. iy capital stock in New Jersey May 1901, and uired 
the entire ($1,500,000) coplt stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratiway ivania incorporation) and Goce osited 


(Pennsy 
= same, together with $140-000 (entire issue) of the Lehigh Traction Co.’s 
certificates of of indebtedness and $922,200 of the stock of $1,000, 7000 ot 
a Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rail- 
road Co. issue of first collateral trust mortgage 5% gold bonds. V. 72, 
- 1281. Franchises are = years in and around Hazleton and perpetual 
m Hazleton to Wilkes-Barre. 


BOND Interest. Outstanding. 


eee 500.0 


Afateetty. 





50 
< $2,-f 1901 5¢M-N15 1 900; ‘000 May 15 1951 
500,000 gold ($1,000) ___c*|Int. at a yy wr Trust Co., N. Y., Trustee. 
ateral trust m Gioeere $1,-{ 1905 A- 1. 227, 000 Oct. 1 1945 
500 ae gold ($1,000) ___-c)Int. at Gu uaranty Trust Co., N. Y., Trustee. 
Bonds and stock .—Otf the authorized issue of $2,500, 000 coll. trust bonds of 
1901, $600, ae are reserved to retire all bonds of the Lehigh Traction Co. A 
sinking fund o f $20,000 per annum, commencing June 1 1908, is to be In- 
vested in t collateral tru trust bonds H in bonds purchasable by savings banks 
in New York State. See V.72 a. p. 289. The collateral trust 
term bonds have a sinking’ a of $10 er annum, commencing in 
1910. Bonds can be called beg’ nning April { 7) 0 at 110. Preferred stock 
can, at option of at any time into the bonds of the 
company at par, said bonds to bear not less than 5 %, or may be redeemable 
at par in cash. 
$1 —_— .—For year ending Dec. 31 1906, gross, $308,536; net, 
OFFICERS.—Pres., A. Markle; V.-P., John B. Price; Treas., N. C. 
J. Kirschner.—V. 78, p. 289; V.81, p. 560; V. 83, p. 1292. 
(1) Lehigh Traction Co.—A trolley road. 
ORGANIZATION.—Chartered Nov. 7 1892. Franchtse Peach the 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
pe Electric gs capital $75,000; Hazleton & North Side Electric Ry., 
ital $75, "The $140. 000 certificates of indebtedness and $922,200 
high oes oe, stock are deposited as security for the Wilkes-Barre & 
oo RR. —— 





; Sec., C. 


OCK AND B > lll Date. Interest. ——- Maturity. 
Steck $1,000,000 s100 ai emeaiedetendias —C— Fae 
First oO S808 1 og at 006 goldf 1893 5¢J-D $00" ,000 June 1 1923 

($100, $500, $1,000) ___.c*| Markle Bke. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness... -...  ...----.- SRR weeedssccd 
Car barn bonds, $55,000__... 895 5¢M-S 55,000 1925 
Hazle Park bonds, $60,000... 1895 5¢A-O 30;000 1925 


ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to ye est Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Jand (north). 
pened —Pres., A. Markle; V.-P., W. H. Lawall; Sec., ©. J- 
baer acT; ‘lreas., iW. C. YOSt; oupt., C. o. Houck.—v. 04, p. 282; V. 66, 
. 233; V. 72, p. 127 
*@ Wilkes-Barre & — Ry.—A trolley, steam and third-rail road. 
ORGANIZATION.—Chartered Dec. 13 1899 under Gen’ 


eral Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 


STOCK AND Bonne Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 full paid_... -... -.--.-... SEE snapmennue 
“a mortgage $1, oO, ame a -{ t.. 1,500 _ 4 1 1951 

thiibancehdanesecanee rest at Siete tens N. ¥.,. % 


ROAD. ae 27 miles of pry from Hazleton to Wilkes-B jarre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
Wilkes-saire Teruumai cor. CO. WACK aL WaikeS-Garic; vOolal, SU Miles. 
ore Oe ike: partial operations on Jan. 12; remainder on May 1 1903. 
ails 
RNINGS.—For 12 months ending Dec. 31, 1907, gross, $182,212; net, 
e 1906, x ay $150,056; net, $92,018. 
RS.—Pres., A. Markle; V.-P. and Gen. 
og Yous" Bie. , D. T. Evans; Comp... Cc. J. 
Transportation, A F. Harger. 


LENA, MON. 
ole aL Ls LIGHT & RAILWAY CO.—Trolley, electric light and 
 & 
pay eae ok ag i in ao in 
cessor to the Helena Light & — Co. 104 Controls the 
Helena Gas Light & Coke Co.; mprises the ‘aa *s P entire ‘street railways 
and a ane and electric ight plants. “Franchises I ee re sors 4 _ 

Logs ee —a. nt 8 
quent $900, cane ms ov. ar 
ne $600, 000 S$% cum... ...- Q-J 31 374 See te 
First reeere $1 500, 055] 1905 ¢M-S 850, 000 Sept. i 1925 

gold $1, 0 Int. at Knickerbocker Tr. Co., N Trust. 
—_ —tThe new bonds of 1905 are subject to call at 105 and interest on 
after Sept. 11910, —- 000 are reserved ye and improvements, 
of which 500,000 may be issued only for 85% of cost. A sinking fund 
of 1% % per ~~ ny of bonds outstanding RAF K June 1 1908, which 
increased to 244 % per annum June 1 1918; said fund to be used in 
retirement of bonds at not higher than 105 and interest. See V. 81, 550. 
Dividends.—Five per cent per annum in quarterly installments is so 
ge on pref. stock. _ da whee 2S: mame. 1%, pee Oa. 31 1906. 
ee Jan. 31, 1%; Au a9 1%: none 
EARNINGS.—For 12 nite Aa Meg ee 31 1907, oan. $267, 774; net, 
$99 ary fixed charges, $42,500, sink. fund, $7,437; surplus, $49, 461. 
ROAD.—Operates 17 miles of track. 


OFFICERS.—Pres., P. G. Gossler, New-York; V.-P., M. H. 
Helena; Sec., H. S. Collette, New York: Treas., Geo. W. 
York; Asst. Sec. and Asst. Treas., A. B. Sibley; Auditor, v. 
Operated under the general management od. G. W nite & 
City.—V. 81, p. 777, 889, 1043, 1550: V. 83, p. 1037. 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 

ORGANIZATION. —-ineaspeusens in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1907. 
The oid raliway had a 3vu-year franchise yrauteu 1. Uce. 1886, and also con- 
trolled the Henderson Ferry (o., which has since been sold. V. 84, p. 508. 

AND BONDS— Date. Interest. Outstanding. Maturity. 
oe eae Se ssccetsane 
First mortgage, $150, 90° 1907 5gA-O 105,000 Apr.15 1927 

¢ ,000, ree $100) gold__\Int. at Ohio Bkg. & Trust Co., Henderson,Tr. 
‘onds. he 1907 mortgage, the $105,000 Foonds outsta anding were used 
to ro ‘the Henderson City Railway. The remainin 345, 000 are 
reserved for extensions and improvements. They are subject to call on 
April 15 yar. 1917 and ane at 105. No way. fund. 

ROAD.—Operates 6 miles of — rolweg. 

OFFICERS.—Pres., Chas. A sch; V.-P., P. Barrett; Sec. and 
Treas., Chas. E. Dallam.—V. 83, ~ ‘380; Vv. 84, rs 339, 1428. 


Megr., B. Houck; 
RE. Supt. of 





it. 1905 as suc- 


Gerry Jr., 
Bunnell, New 
T. Pendleton. 

Co., New York 








B 





HOLYOKE, MASS. 

HOLYOKE STREET RAILWAY.—Trolley. 

ORGANIZATION .—Leases the Mt. Tom (incline) = until one 1 1922 
at 6% per annum on the $100,000 stock. In June 1906 issued . 9: 
additional stock at $150 per share, to take up floating debt. V. 82, 1322, 
In 1907 issued $60,000 stock for the purchase of the Hampshire Street Ry. 
awry 4 leased)'on a share-for-share basis. V. 85, p. 40. In Aug. 1907 

$120,000 additional stock for the purchase of the Amherst & Sunder= 

lena Street Ry. on a share-for-share basis. V.85 p. 294. The acquisition 

fhe —s road gives a through connection from Holyoke to Amherst and 
erlani 

On Dec. 24 1907 Mass RR. Commission authorized $93,600 additional 
stock to provide fur payment of outstanding bonds of Amherst & Sunder- 
jand Street Ry. (V. 86, p.52.) Included In total outstanding ha ow below, 


STOCK— D a o Outstanding aturity,&¢, 
Stock, $1, or eéeo 900 (8100).... ~..- 8 J-J $1,073. 600 = "08, 4% 





Deb bonds ($500, $1,000)_.c* 1895 5 A-O 250,000 April 1 1915 
Deb en (S800, $1,000)_.c* 1899 5 A-O 85,000 Oct. 1 19 
Debenture bonds-........-.. 1903 5 A-O 265,000 April 1 1923 
Leased 7 een Mt Tom RR 
_. neg Sa maids 6 Tee . 
Current liavilities Sept 30 1 Cnet isthmus PO MOS wcccntcued 
Interest on all bonds haw BS “at Holyoke National Bank. 


Dividends.—In 1892 to Jan. 1908 incusive, 8% yearly 

ROAD.—Has 68.7 miles of track, Including Mt. ‘Tom (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield’ 
Mass. Passenger cars, 120; other servce cars, 26; snow-p ows, 10; other 
vehicles, 8; electric motors, 265. 

EARNINGS.—Years ending Sept. 30 (1907 figures include 2 months 
earnings of epee | = ' rr Street Ry): 


1907. 906 
oe eamnings..$480, ro $446, 21 Divs. pald (8%) --- $64, 000 $60. 000 
453 165,746| Balance for year-_sur.8. ‘479 sur.9 072 


ak ,taxes, &c 107. ‘974 
Balance for divs-- 72,479 Surp. Sept. 30..$98,226 $89, ),747 

OFFICERS.—Pres., Gen. Mgr. and Pur. Ast. hy y S. Loomis; Sec. and 
Treas., Louis D. Pellissier; ax. a. B. , all of Holyoke. —vV. 76, 


Hun 
p. 212. 705; V. hg oe ; V. 82, p. 1268, 1322; y 84 p. 693, 931; V. 85, 
. 40, 284;  s 6, p. 5 


96.67 
vane ,072| 





HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILROAD.—Trolley. 
a IZATION.—Chartered in 1894; successor to Hot Springs Electric 


Street 

S STOCK AND BONDS— Date. Interest. ey Maturt ty 

First p miortgage rold ($250,000) 1804 6¢J-D_ 200; 1000 June 1 1924 
St. Louis-Union Trust Co., St. Louls, Mo., Trustee 


ROAD.—Operates 12 miles of track. 
OFFICERS. — S. W. Fordyce; 


V.-P., H. E. Martin; Sec. and 
Treas., J. R. Mosby. : 








HOUGHTON, MICH. 
THE HOUGHTON COUNTY STREET RY.—Trolley road. 


ORGANIZATION.—Incorporated in 1899. Does an electric railwa: 
business in Houghton County. Franchises in public streets expire in 193 


and 1933. Private right ol way perpetual. 

STOCK AND BONDS— Date. Interest. Ounmentine. Maturity 
Stock $750,000 ha Seamease esese 3 copsecees FOC nacimcbeun 
Pref $500, 000 ($100) 6% n-c__ ___- 6 A-O 205 100 Apr.’0 ,3% 
First mortgage $750, O00 wold] 1900 5¢JI-J 750, ‘000 July 1 1920 

Ff | eee Int. at Boston Safe Dep. & Tr. Co., Trustee. 


Notes payable April 20 1908_ J ie 
—Whole Issue or any part can be called on or er! Ped 2 1905 
at 105 and interest. Preferred stock can be redeemed a 

REPORT.—For year ending Dec. 31 1907,gross, oa thy ban pa $94,001 
interest, $47,449; dividends (6%), $12,000; surplus, $34,552. 

ROAD .—Owns 27 miles of track, including lines from Houghton to Han- 
cock and from Hancock to Laurlum, Red Jacket, Wolverine, Lake Linden 
and a gppecece City: 35 cars. 60, 70 and 85-lb. ralls; one ence. 

OFFICERS.—Pres., F.J. Bawden, Houghton, Mich -P.,H.G. 7s 
lee, Bomen: Treas., Henry B. Sawyer, Boston; ‘Acting hin. Treas.. R. 
Bawden; Séc., Alvah K. Todd; Mgr., ia Gen. Mgrs. ml 
Trans. Agts., Stone & Webster, Boston. —¥. 82, p. 692. 


HUDSON, N. ¥. 


ALBANY &. & HUDSON RAILROAD CO.—Third rail 

ORGANIZATION.—Incorporated in New ya on March 12 1903, and ts 
successor to the Albany & Hudson Railway & Power Co., sold under fore- 
closure on Feb. 11 1903, per plan in V. 75, p. 847. Franchises are are perpetual. 
The inte.esis wnicn cuirol tuis road propose to bulid a zz-mile extension 
from Nassau to the State line, under the title of Troy Albany & Pittsfield 
Street Ry. (V. 86, p. 667) as part of a through route between Albany and 


Pittsfield, Mass. 
Funding of Cou s.—In Feb. 1908 bondholders were requested to 
exchange coupons due March 1 and Sept. 1 in 1908 and 1909 tor | negotiable 
the bonds to be A 





certificates convertible into first mortgage bonds, t 
at the price = 87, so that for each $875 of coupons a $1,000 bond wi 


given. wh » > 667. Up to June 1908 $1,200,000 bonds had cuapean 
rovos' 
” ST "AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. e pes <— DE didice sacs  senteases BeeU Ee cascocuute 
Pre’ m. after 1908, 
"at, ‘000-000 ($100) [in wae neniinese TOO D8 conus ndde 
re $2,000,000, ong 1903 5¢M-S 1;750,000 Mar. 1 1943 


=e 
“$1 ounsenhekennl Int. at Trust Co. of America, N. Y., Trustee. 
pat pad was 4 % until ae 1 1706 ou but . ow 5%. No sink- 


-_, and _ bonds cannot 
D.—Operated by third-rail system from ta pason ‘via Rennselaer to 
PP -—, Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In 
Feb. 1900, made contract giving it privilege to enter Albany over the 
tracks of the United Traction of Albany. Operates 30 —— cars and 
14 freight and express cars, and 3 snow plows. Rails and 80-lb. steel, 
standard soa. Supplies ‘light and power along route 
A GS.—For fiscal year ending June - — gross, $351,992; net, 
$111,235; fixed charges, oe ,609; surplus, & 


in: 


OFFICERS .—Pres., . Youn 7 Clinton L. Rossiter; Sec. 
and wy o Runkle, 100 Broa way. N, Me: Gen. Mer.,R H. Smith: 
—vV.79 * Geos V. 82, p. 803; V. 86, 667. 








HUNTINGTON, W. VA. 
OHIO VALLEY TRACT On 2. a trolley road. 


In July 1906 95% of at urchased i W. C. Sproul, 
Chester, Penn., Rudulph Ellis. 1 Philadelp ia, and W. E. Chilton, of Charles. 
ton, 


W. Va. 
ORGANIZATION. —Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to ru 

Change of Name.—In Feb. 1908 name was changed from Camden Inter- 
State te. to the Ohio Valley Traction. It is intended to issue $400,000 
preferred stock, which it is reported will be used to acquire the Kanawha 
Valley T raction Soy V. 86, 


STOCK AND BONDS— ‘Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 (3100) eed ein” okies 2, _ eee. * 
Cam Inter-State new M, $1,-] 1901 g M-S 1 325, 000 Mar 1 1921 


500,000, g¢ ($1,000), no s f, }Citizens’ "Raat & Guaranty Co., Parkers- 
and cannot be called - oft J burg, Tremee. 


Cam Inter-Sta er-house| 1904 s 7,000 Mar 1 1929 

bonds ($1, 000” 375, 000 gJInterest at First Nat. Bank, Huntington. 
Cons. L.t & Ry. M.. — Suen Sees 6 %M-A27 yt 600 ny 
Ashl. & Cattl. M., guar ....-. ..-- 6 %JI-T 


M., 

Bonds.—$150, 660. of the new bonds -—. ee to oie “he first Of ike 
amount, and $25,000 are in the compan asury. Interest on the bonds 
is pa: wt the Union Trust & Deposit cs of Parkersburg. 

BE ABN! NGS.—For calendar year 1906. gross, $381,283. In 1905, gross, 
$334,6 
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JUNE, 1908.]} 


ELECTRIC RAILWAYS 


bl 








ROAD.—Operates 37 miles of track in and between Huntington, W. va., J 
cantiottabars and Ashland, Ky., and Ironton, Ohio. Extensions in 
land and Ironton are contemplated 


OFFICERS.—Pres., Hon 


ae. C. Sproul, Chester, ag 
Chilton, Charleston, W. Wa. See . and Treas., Thos etek. Hays, Hunting: 
ton; y sane w.W. Magoon, Huntington. v8 80, p. 471; V. 83, p. 33. 
491; ° a ¥ 








INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION.—A trolley road. 


ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Transit Co. sold at foreclosure July 1899. he Indianapolis 
Ry. owns about 75% of stock, but organization separate. Road Is op- 
pat both by the Indiana Union Traction Co. and the Indianapolis Trac- 
“ & Terminal Co. 
STOCK AND BONDS— Date. 
Stock, $100,000 (par $100) ... __.. 


a Interest. Onton oo” Maturity. 
D 
Mtg. gold, $400,000 ($1, estendl | ~ 


5 ¢J-J $e, ee ay 1 1933 

Int. at Guar. Tr. & S.D (Phila.), Trus. 

onds.—Are guaranteed p - one i. by Indianapolis St. a, <~y s . and 

bonds cannot ty called. diana Northern ‘Tract. Co. also guar. the 

principal and interest of half ($200, 000) of the es and half of the interest 
of the remaining $200,000 bonds until May 1913 


ROAD.—7 miles of track from ne ‘to Broad Ripple Park. 


OFFICERS.—Pres., John B. Warner; Sec., John D. Thomson; Treas., 
E. B. Peck.—V. 69, p. 180; V. Bis. Dp. 137, 183; V. 78, p. 1167. 


INDIANAPOLIS TRACTION & TERMINAL CO.— 


ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 ($1,500,- 
000 0 being ven to the Indianapolis Street Rallway shareholders asa bonus), 
to lease the Indianapolis St. Ry. and to provide terminal facilities for all 

terurban electric roads now enetng or yet to enter Indianapolis. Fran- 
a, is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 ——. for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. . 75, p. 1301. Whidener-Elkins syndicate is 
understood to be in control. 
«Interurban railways enter the —s banged a ey gy nt by which they pay 
ts per passenger for all passe ed in the city limits and an 
5 aditional 1 cent for those using the t terminal station. 





V. 81, p. 264. 
STOCK op A pon DsS— Date. Interest. useenins. Maturity 
CURE, eee. Senbtnnees aes githdcace Si ee . sdhumbonoe 
1st mort . $5, 000; 000, cold) 1903 5¢A-O 3, 750, 000 Jan. 1 1933 
($1,0 mania Int. at Guaranty Tr. &S.D. Co., Phila., Tr. 


ie. =a, 250,000 are reserved for ae and betterments. A 
sinking fund provides for the payment annu a 1 PS "4 = bonds out- 
standing, including those in the sinking fund. 5. pt 85. Bonds 
may be drawn for sink. fund after Jan. : 1908 at (O24 ¥) 2 interest and are 
subject to call at that price after Jan. 11908. See V. 81, p. 264. 

ROAD, &c.—In addition to 136 wrt of Indianapolis Street Ry., has 
completed 11 miles of new double track, together with interurban passenger 
stations and two freight depots. 


‘ere .—For meee” * ame 


Year. - 
1906 ... $2, 508, 283 $1,424,468 Ae wot 8 
1905 -.. 2,207,578 1,289,340 & oe 343 216,331 

OFFICPRS.—Pres , ee J McGowan; V.- & Gen. Mgr., a. Z. 
Todd; V.-P., E. B. Peck; V.-P » John J. Appel; "See. “te Treas. iol Ww - Mil- 
holland. V! 81, p. 264; V. 82, p. 627; V. 83, p. 

(1) Indianapolis Street Ry.—A trolley ped ag 

ORGANIZATION.—Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 

made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and ——— a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty- -five cents and t twenty-five for one dollar 

The company also binds itself to pay over to the city (which is to expend 
it on the public works) the sum of $30,000 yearly, from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract by ge in 1933— 
see V. 68, page 723. The city gets the right to purchase the property ‘‘at 
any time within two years and not later than one year before the expiration 
of this contract,”” nothing to be paid for the value of the franchise. 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. 
favor of the rg ee Co. in Dec. 


tor Sink. Fund Surplus. 


72,666 


$62,666 


. Court of Appeals decided 
—, see Mk ds of Nov. 1898, and 
, p. 842, 1180; V. 65, p. 51, 181, 1172 
75 guarantees th the ($400,000) bunds of broad Ripple Traction Co., and owns 
of its_stoc 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal Co. for 31 years. See V.75.p.1!301. Lease provides for dividend of 
1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 
second yeer, 5 % for third year and 6 % after July 1906. As part Cacthe era- 
tion ty lease, Indianapolis St. RR. * shareholders were given $1.500,000 
Ind. Trac. & Term. stock. 


STOCK AND ae Date. Interest. Outstanding. Maturity&c 
Capital stock ($100) -...-.... ..-. J-J $5,000,000 July '08, 3 % 
inflanepots St. Ry. gen.) 1899 4g¢4J-J 6, ‘000/000 Jan. 1 1933 

M. $6,000,000, gold Interest at Suse. Trust = Safe Deposit Co., 

($1,000), Se hila., Trustee. 

Citizens’ St, Ry. 1st =a 1893 5¢M-N 4,000,000 May 1 sete 
$4, 000, a c* A. es Co., New York, 


Trust 
Interest on Citizens® consols a’ t Nat. Bank, Phiiadelphia. 
The ty of 1899 was ey $7, 000, 000. t 3, 31, 000, 060 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. um annually sufficient to redeem 
at maturity the ter part of the anive issue of Indianapolis Street Ry. 


— this provision = guaranteed by the Indianapolis Traction & Terminal 
‘0 


Stock and bonds lst listed on Phila Stock Exchange. V. 69, p. 851. 

ROAD.—Operates vo miles of track, with 350 cars. 90-lb. rail. 

OFFICERS. —Pres., George Brown, indionegame: ist V.-P., J. A. 
; 2d V.-P., c-- foe S. Ss. 5 Philadel hia; Sec. and Treas., Hen 


n; Asst. Treas., Morgan 3d, Philadelphia. 
76, Dp. 48, 542, ies: 1085; V. 79, D. ist 


nde ees COLUMBUS & SOUTHERN TRACTION CO.—A 


paper seniieiivenis dieaeniaiee the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 

as above in Jan. 1903. 
=< AND BONDS— Date. 
at. DRE intdinmniss Shas eemaanad 


xteege. $1,000, eth ite 1903 5¢ 

‘Sold od (31,000). Peomnemirnaeel c*fInt. at Trust Co. of N. Amer., Phila., Trus. 
—Cannot be called. $330, 000 are reserved for extensions an 

eemmemaes at not exceeding $15,000 per mile. See V. 76, p. 654; ?v. 82, 


p. 1212. 

EARNINGS.—For year ending Dec. 31 1907, gross, $265,883; net, after 
teary ad fray FF interest, $31,750; surplus, $75, 800. In 1906, gross, $240, . 
net, 
ROAD.  iaide 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Frac. & Ter. 
Co. Standard gauge, 60-lb. T rail. pee Pavers es right ofway. The ex- 
tension to Seymour, 20 miles,was completed Oct. 1907. It connects with 
Indianapolis & Loulsville Traction Co., thus forming a through line from 
Mes sg cls to Loulsville. 

RS.—Pres., Jos. i Irwin: V. -P., Wm, G. Irwin; Sec. and Treas,. 
he Guthrie; Gen. Mgr. A reon, all of = Ind.—V. 77, 
D. 823; V. 78, p. 1446; 82, D- “e812 {siz 86, p. 421. 


eens MAUre INDIANAPOLIS 4 & EASTERN TRACTION.—(Ses 


ORGAN VATION. —Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) ; ae & Western Traction; and (4) Richmond 
Street & Interurban Ry i avd ad oe Dh il 


Interest. oneness: 





On March 25 1907 leased the Terre Haute Traction & Light Co, for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years ars the Indianapolis & Northwestern Tracti 


ion and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 





STOCK AND py Date. 
Common stock, $12,500,000.. .... 000 
Preferred stock, § a "500,000-_ ___- r == .. 
ist mtge, $10,000,000....... Pitot 5¢ A-O 5. 500, 4 April 1 1932 
hiladelphia 


y Trust Co., P’ _ - 
onds.—Of the first mtge.., Le OOO ooo is reserved to retire like amount 
of _— of Indianapolis Eastern Ry. and Indianapolis & Greenfield. 
EARNINGS.—For year ended April 1 1908, gross, $2, 
expenses (including oe. ne &e., in 
lying bonds on owned mi 
ROAD.—Operates a ~ 


201,879; Ay 
an terest = $i. ;000,0 under- 
, $1,765,180; net, $436 

4 high-speed electric -. fl over lines 
which comprise a continuous route from and omen the ae of Paris in 
Tilinols ti through ‘the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield to the city of Indianapolis, and thence through 


the towns of Greenfield, Knightstown, New Castle and Cambri City to 
the city of Richmond in Indiana; also a line running south from Indianap- 
olis to Martinsville, Ind.; a line runni 


west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind., comprising a total mileage in single track of 
po miles, of which 45.55 are urban mileage and 333.99 miles interurban 
mileage. 

OFFICIALS.—Pres., Robert I. Todd; Treas., Jos. A. McGowan; Sec., 
W. F. Milholland. 


es a —Hugh J. McGowan, W. Kesley — 2 i eo Moreen. 


eg Todd, J. Appel, Jos. A. McGowan and 
572, 350. 869, ‘997. 


(1) Indianapolis & Eastern Ry.—Trolley. 

ORGANIZATION.—Organized in 1902 under the laws of Indiana as a 
consolidation = the Indianapolis & Greenfield Rapid Transit and the In- 
dianapolis & Eastern Traction. Franchises are for 50 years in Marion and 
Wayne counties, perpetual in Hancock and Henry counties and 30 years in 
the cities of Greenfield and Knightstown. Entire issues of both common 
and preferred stocks are owned by the Terre Haute Indianapolis & 
Eastern Traction. 

STOCK AND BONDS— 
Com., $1,000,000 S100 
Pr., 5200, 000° een eR 
1st ‘consol. mtge., id i 000, er age 


si tole abih ali d Pe, sateen. 
5¢J-J 700, “000 July 1 1927 
gold ($1,000), ¢ Se . at Mercantile Trust Co., N. Y. or at 
Central ~—_ Co., Indianapolis. Trustee. 
& Green. ist M., $300.-( 1899 5¢ on 0 Jan. 1 1929 
noo ($1,000), gold. edn taal c* iat. at Cit. Savings & Trust oe. , Tr., Cleve., 
rat First STational Bank, New York City. 
Bonds.—Of the $1,000,000 Prabod authorized, $300,000 are reserved to 
retire the Indianapolis & Greenfield first 5s. A sinking fund becomes oper- 
ative after 5 years. nd is to be invested in the company’s bonds if home 
can be —— at not more than 105 and interest. Bonds cannot be cal 
See V. 5. P- 342. On the Ind. & Greenfield bonds, $12,500 is Anns 9 
yearly P. a sinking fund beginning Oct. 1 1904, with which bon ds beginning 
with No. 1 are bang ® Be $200, at 105 and accrued interest; $36,000 have 
been so purchased. he $2 —' ‘aad 2d mtge. bonds of 1904 have ‘been can 
celed and mortgage d 
ROAD.—Owns ss ‘one “ili of track, including 50 miles from Indi- 
anapolis city line, where it connects with the Indianapolis Street Ry., over 
whose track it operates within ga pony under a 33-year contract, to 
Dublin, where connection is made with the tracks of the Richmond Street 
Railway. Also operates a branch a2 Ud miles from Dunreith to Newcastle 
on on. private right of ay 70-1b. 
78, p. 229, 2012; 80, p. wh: ys 81, p. 975; V. 83, p. 37. 
(2) Indianapolis Coal Traction.—Trolley. 
ORGANIZATION .—Incorporated in 1901 and Is successor to the Indian- 
apolis & Plainfield Electric RR. Co. In April 1907 was sold to the Terre 
aute Indianapolis & Eastern 5 Co., which owns entire $2,500,000 
stock. No bonds.—V. 84, p. 
(3) Indianapolis & Western Traction Co.—An electric road. 
ORGANIZATION.—Incorporated in Indiana in 1905. Entire issues of 
both common ($1,250,000) and preferred ($750,000) stock are owned by 
the Terre Haute Indianapolis & Eastern. No bonds.—V. 84, p. 570, 749. 
(4) Richmond Street & Interurban Ry. 


Capital (authorized), $600,000; outstanding, $500,000; all of which Is 
owned by the Terre Haute Indianapolis & Eastern. All bonds have been 
canceled.—V. 84 

(5) Terre Haute Tteaction & Light Co.— 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction Co. for 999 years. The latter company —- 
6% on $500,000 pref. stock and 2% on common for 1% years, 3% fo: 

1 year, 4% for 1 year,and 5 % thereafter (1st semi-annual dividend of1 % 
a — 31 1908), and $1,000 per year for organization expenses 
p ? 


ORGANIZATION.—Is a consolidation in 1904 of the Terre Haute Elec- 


tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal agains franchise perpetual; other fran- 
chises average 30 years from Jan. 1 1906. 

STOCK AND poop Date. Interest. Outstanding. Maturity. 
Common, s. DV th tne  ~cssennace $2,000,000  _......... 
Pref., $1,000,000 (3109) 6 6%cu ..-. M 500,000 Mar '08.3 
First ‘cons. mtge., $5,000, 000), 1904 g¢M-N 1,963,000 and 1 1944 


ee a ee n st Boston 
Electric 1st mtg.| 1899 g 1,500,000 July 1 1929 
as ey 000 ‘on ($1,000) e Int. at Boston Safe Dep. & Tr. Co., Boston. 

Bonds.—The Unign Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are jomt trustees of the Terre Haute Electric mtg. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 

bonds are callable as a whole at 110 and int. on ~~ fi int. date. A sinking 
fond of 1% of outstanding bonds commenced May 1 1906. $13,000 was 
held by this fund on May 1 1908. The United States Trust Co. of Terre 
Haute and the State Street Trust Co. of Boston are trustees of this mtge. 
See V. 78, p. 2013. 

ROAD.—Embraces 100.25 miles of track in Terre Haute, including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and epee. Ill. Ralls, 40 to 80 lbs. 95 cars.—V. 83, p. ‘324, 970; V. 84; 
p. 750. 

(6) Indianapolis & Northwestern Traction Co.—A trolley road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds and sinking fund; also 14 % quarterly, or 5% per annum on 
the $450,000 preferred stock and $500 per year for organization. V.84,p.269. 

Entire issue of common stock owned by the Terre Haute Indianapolis 
& Eastern tion. 

ORGANIZATION.—Organized in 1902 in Indiana. Operates a modern 
high- interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis “—— py te cities of Lebanon and Frankfort to the 


city of —— with a branch from Lebanon to Crawfordsville, each of 

which citi the county seat of its respective yr ~ Pe trackage 
rights to the = centres of Indianapolis and Lafayet 

‘The franchises run for 31 to 50 years and permit the ye of freight, 
express and mail, as well as passengers. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,550,000 ........ -.-- pay -- $2, +4 a” suchesbebe 
A! CR AD. ae ee 450,000 





st tee ,000,000, sold} 1963 5¢M-S 2,470,000 Mar. 1 — 
($1, ninth dienenealh Int. at Knickerbocker Tr. Co. oo We Kee Be 
Bonds.—The remaining $530,000 for improvements and additions at 50 % 
and 75 % of cost. No sinking fund, but bonds can be called on any interest 
date at 110 and interest. 


ROAD.—Embraces 92.25 miles of track between pane Lebanon 
Frankfort, Lafayette and Crawfordsville. Standard ¢ 0-fb. ‘P-rall. 


nae 20 vest and 4 freight cars. Power house Oode a one are at 
banen.—V. 82, p. 49; V. 83, p. 37; iv. 84, p. 749. 
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(7) Indianapolis & Martinsville Rapid Transit Co. A trolley road. 
Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern ‘Traction for 999 years. The latter company will pay the interest 
on the bonds; also $500 per year for organization. V. 84, p. 749. The 
Terre Haute Indianapolis & Eastern owns entire issue of stock. 
ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates 
on private right of SS a except in incorporated towns. 
Date. Interest. —- Maturity. 
Stock, $750,000 (si00) Rg ae RS 
1st mtge., $750,000 ‘o. oe 1902 gJ-J 330, O00 Jan. 1 1932 
gold .{ Union wren Co. and Security Tr. Co. of In- 
dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds. —No sinking ta = bende are subject to cali after 10 years at 
105 and interest. See V o> 
ROAD.—Embraces 30 eae 4 i from Indianapolis to Mortem 
sao in May 1903. 70-lb. rails; standard gauge.—V. 83, p. 
Pp 





a NDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO.— 


eg, —Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Built entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
ng of freight, express and mail matter 
Control by Trustees.—Road is controlled by a board of five managing 
trustees consisting of Sterling R. Holt of Indianapolis, Chairman; Edward 
Hawkins ,Indianapolis; C. N. Van Cleave, Crawfordsville; A. E. Reynolds, 
Crawfordsville, and A. M. Hewes, Chicago. 


STOCK AND BONDS— Date. Interest. Guntentes. Maturity. 
Se, See EE ncaneanss” setieganen C1 DO, Abadodhe te 
First mortgage $3,000, ee 1906 5 ¢J-J 1 300. 000 May 21 1936 


($1,000) gold.......... Marion Trust Co., Indianapolis, Trustee. 
tienes at Van Norden Trust Co., N ‘ 


Bonds and Stock.—The underwriting agreement dated Feb. 21 1906 el 
vides for the sale at 90 % of not exceeding $1,500,000 of the bonds, wit 

equal amount of s stock as bonus. Bonds subscribed for were not to be sold 
less than 95 % before July 11907. Sinking fund of \% of 1% yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. * 84, p. 1247 

ROA ~~ suepews to bulld 87 miles of track between Indianapolis and 
the fillnols State Line, 6 miles east of Danville, where connection will be 

e with the Illinois Traction go amy 3 s system. Section between In- 

dianapotis and Crawfordsville, 45 mi has been completed and is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at crate two 
700 k. w. direct oumncoted compound condensing units 

OFFICERS.—Pres., A. A. Barnes, Ladianapolis; V. -P., Eli P. Baker, 
Crawfordsville; ene “Edward Hawkins, Indianapolis; Treas., Oliver P. 
Enslev. indianapolis; Gen. Mgr., Eugene Holcomb, Crawfordsville.—V. 84 
D. 4 


gt TRIARAPOLIS NEWCASTLE & TOLEDO ELECTRIC RY.—An elec- 


Receivership.—Judge Harvey in the Superior Court at Indianapolis Nov. 5 
1907 eqpetated the Union Trust Co. of indeanpele receiver on gee 
of the Electric Installation Co. of Chicago, creditor. It is planned + com- 
plete main line of road under the receivership by Dec. 1908. V. 85 1270. 
An agreement has been submitted to creditors of road which will, permit 
the issuance of receiver’s certificates as a first lien. 95% in amount of the 
$1,100,000 outstanding indebtedness have signed agreement. 

ORGANIZATION.—Incorporated in Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
way within city limits of re 150 feet wide to terminal at 10th Street 
and Massachusetts Avenu 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Picci cecens cone  peoqenndd $3,500,000 .......... 
First ag 1905 5¢4J-J See text. July 1 1935 

gold ($1,000) \ Interest at Knickerbocker Trust Co., N. Y. 

Bonds.—No bonds have been issued except for use as collateral. 

ROAD.—Proposes to build from Indianapolis to Newcastle, 46 miles; 
Newcastle to Muncie, 20 miles (for which right of way has been nearly all 
secured); Newcastle to Winchester, 28 miles; Newcastle to Richmond, 26 
miles, and Shirley to Anderson, 16 miles. Total, 140 miles. The line from 
Indiana — to Newcastle and Richmond, 90 miles, are under construction. 

The Indianapolis-Newcastle trunk line, it is expected, will be completed 
and put In operation in Dec. 1908. Power house will be at Newcastle 
WIill have 8 passenger cars and 2 exvress cars. 

OFFICERS. as David M. Parry; V.-P., Chas. S. Hernly, New- 
eastle, Sec., W. E Stevenson; Treas., Eli Marvin, Frankfort. General 
office, Traction Terminal Bullding, Indianapolis. Vv. 85, p. 1270. 











INDIANAPOLIS & CINCINNATI TRACTION CO — 

Receivership.—In ps | 1906 Chas. L. Heary was appointed receiver, 
owing to the inability of the company to sell its bonds, It is proposed to 
convert part of the bonds into preferred stock. The receiver — a oe 
ized to issue $900,000 6% receiver’s certificates due Aug. 1 19 
p. 37,95, 272. InJuly 1907 receiver was authorized to renew cheuee certifi: 
cates. V. 85, p. 

Reorganization.—In March 1908 a reorganization plan was proposed, 
providing for the transfer of trustees of all stocks and bonds, with the view 
to closing up the receivership, paying off the indebtedness and raising 
a 4 to extend the road from Connersville to Hamilton, Ohio. See V. 86, 
Pp 

ORGANIZATION.—Incorporated in Indiana on Feb. 41903 Owns the 
entire common stock of the Indianapolis & Southeastern Traction Co., which 
it also leases. Private right of way except in cities and towns. County 
franchises perpetual. Franchises in cities and towns are for 50 years, except 
n Indianapolis,in which 31 years. Has contract with Indianapolis Traction 
& coal nal Co.. allowing its cars to enter Indianapolis for 31 years. 


OCK AND BO —" Date. Interest. oe. Maturity. 

mm $2. a DCE atcine sans earenngum BEeeEOe sonccnceen 

First rtgage $4,000, ee lise 1903 g J-J 2" 000; 000 July 1 F no 
gold 1 SIA di ics hers Int. at wecboar Loan & Tr. Co., | i on 


Bonds.—$*,000,000 are reserved for extensions and {mprovements _ 
sinking funds, and bonds are not subject to call 

a calendar year 1907, gross, $182,777. In 1906, 
gross, $115,318. 


ROAD.—Is to operate a double-track road from Indianapolis via Rush- . 


ville, Connersville and Hamilton, to Cincinnati. Road is now in operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. ses the 
single-phase alternating current system. 70-]b. T rails. Power-house for 
the operation of all lines is located at Rushville. 

OFFICERS.—Pres., Chas. L. Henry; Sec., A. Ze oan ee John J. 
Appel.—V. 81, p. 668; V. 83, p. 37, 95, 272; Vv. 22 . 86, D. 668. 

(1) Indianapolis & Southeastern ror hl ‘ies abs 

ORGANIZATION. OF em in 1905 as successor, through exchange of 
stock, of the yen my helbyville & Southeastern Traction Co. Entire 

common stock is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years and guarantees its bonds, and divi- 
dends on its preferred stock after Oct. 1 1908, when that stock becomes 
cumulative. Rental under lease to be 50% of gross receipts, from which 
bond Interest, taxes and dividends on stock are to be paid. V. 81, p. 668. 
Franchises are perpetual in Marion and Shelby counties and 50 years n 

Shelbyville. Operates over private right of way with the exception of 3% 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the geen yrs Traction & Terminal Co. allowing it entrance into city. 

STOCK AND B DsS— Date. Interest. Outstanding. Maturity. 
Common $600,000 (3100) Sita’ ache ant be +4 
Pref eres 000 see text ($100) as in 

or $1,000,000 1905 5 ¢J- 

gold ($1, 00 gar. nae Int. at Farmers’ Loan & Tr. Co., N. Y., 1 

Ind Shelbyv & heast 1st 500, 000 Jan. 1 1932 





190. 
mtge $500,000 esi, 000) s f| Int. at Amer, Tr. &jSav.: Bk., Chicago, Trus. 





a on preferred stock under lease are guaranteed by Indl- 


anapolis Cincinnati Traction Co. as follows: Oct. ey: 2%: A <a 
1% %: ue 1 1907, 4% “Apri a 1908, 2%; Oct. 1 1908, 2%; April 1 
1909 and thereafter, 2 4 ually. This stock Is reteemette at 105 
and accrued dividen y dividend date. See V. 81, p. 1375. 


Bonds.—Of the $1, 000, 000 new bonds, $500,000 is reserved for prior liens, 
The new bonds ar e subject to call on any interest date at 105 and interest. 
a the Tadlanapens Shelbyville a feats bonds, the entire issue may 

be called on pow ——— date at 110. A sinking fund on these bonds of 
$10,000 per annum commences Jan. 1 1908, for "which bonds can be called 

at 105, beginning with the lowest number. 
sifay °° -—For calendar year 1907, gross, $199,621. In 1906, gross, 
A D—Operates 47 miles of track, apetine Indianapolis with Shelby- 
ville and aes. 60-ib. T rails. a se and 2 express cars. 
a ICERS. —— 5 ag A. Ball: Fred. C. 3 
John E. Reed; Tre J. F. Wild: Gen. Mgr., Chas. L. Henry. —Vv. 77, 
D. 250, “1874, 2159: as. Pil ’p. 668. 1375 


eno ae 
TRONWOOD, MICH. 


TWIN CITY ae. —— 

STOCK AND BOND Interest. Outstanding. Maturity. 
UIINIENT ‘sisshsces atta ahcn th insecticide bei il idee:  daneineta cadet = _. _ eee 8 
First mortgage, $200,000,{ 1900 gA-O 136,000 Oct. 1 1930 

CE AEE bo an enicenninnm a Interest a Milwaukee Trust Co., Trustee. 

ROAD.—Owns 7% miles of track. 

OFFICERS.—Pres. and Gen. Mgr., E. D. Nelson: V.-P., E T. Larson; 

. and Treas., H. F. Jahn. 


Re 
ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.— a trolley road. 





ORGANIZAT —lIncorporated in Maine on Nov. 19 1906 as a reor- 
foreclosure of the ‘Warauette uoty Gas Light & [raction Co., sold under 
oreciosure. V. 83, 1037. Franchises expire 1936. 


D BONDS.— Date nierest. Outstanding. M sturtty. 


) 00 
First mortgage $750,000 gold) —g 5eJ-J 386, 000 Jan 1 1932 
00) -jIn t First Tr. & Sav. Bk., Chicago, i'rus. 
‘ands. —Ot the $750,000 aero, $364,000 are reserved for extensions 
and improvements. A sinking jund of 2% of bonds outstanding begins in 
1912. Bonds are subject to cali on any Interest date at 105. 
ROAD.--Uperates 444 miles of track and also does gas and electric light 
business in Negaunee and Ishpeming. 
OFFICERS.—Pres., John B. Sears; Sec. and aaa John J. Bryant Jr., 
226 La Salle St., Chicago. —V. 83, p. 1037, 1590 


ITHACA, N. Y. 


ITHACA STREET RAILWAY — 

In May 1907 A. H. Flint & Co. of New York purchased ont. a this 
r and will rebuild the entire system in the city. V. 84, 

ORGANIZATION —Chartered Nov. 18 1884. yf Pons the Baten Lake 
Electric Ry. in June 1894 for 49 years upon the terms that it shall 
principal and interest of the leased road’s $25,000 first mortgage. a4 

arantees that company’s $40,000 bonds. In June 1905 the New York 

d Commissioners authorized a new mtg. for $750,000 as below. 

Franchises granted May 13 1¥9v8 are for ¥¥ years and cover douvie-tracked 

portion of road. Other parts of system private right of way or franchises 





bar al. 
‘OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sescn $325,000 (par $100)... ..--. 4. Seehpeatheude $325,000 °06-07.5 


New ist mtge, $750, 000.) pose No e July 1 1957 
Sere ee In +. pa tee Trust Co., N. Y., stee. 
First mortgage, $175,000_.-./ i803 -J 175,000 Juiy 1 1922 

In ery at Farmers L. . Co., N. 
Second mortg: , $75,000___. 1894 6 J-J 75,000 July” '* 1922 
Cayuga Lake Elec ist mtge gu. 1894 : J-D 25,000 June 1 1922 
—,- ) Ci H’hts lst M guar 1905 5 A-O 40.000 Oct. 1 1935 
‘he new bonds will be issued from time to time as expenditures 
Pe Trovements, &c., warrant. Sufficient has been reserved to retire 
prior liens. They are subject to call at1s/. No sinking fund. 
ROAD.—Owns and operates 10.06 miles of track. 344 miles of addi- 
tional track is now being constructed. Ralls, 70-lb. 
RE T. —For fiscal year ending June 30 1907: Gross, $101,119 a7: 
sae: ey income, $12,525; charges, $22,137; dividends, $17, 875 
efic 
OFFICERS.—Pres., Chas. W. McChesney: V.-P., A. H. yuan as and 
Treas., H. A. Clar k.—V. 72. p. 988; V. 84, p. 1307; V. 85, 


JACKSON, MISS. 


EDWARDS HOTEL & CITY RAILROAD CO, 
ORGANIZATION .—Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississippi for unlimited number of years. 
fn 1908 acquired the 1244 miles of street railroad formerly owned by the 
Jackson Electric Ry. Sight & Power Co. 

CK = BONDS.— Daie. Interest. Outstanding. Maturity. 
cn caines eas  atebdnene GD nnccanekne 
Mortgage $L, 000, ay c\ 1908 5 J-J 300,000 Jan 1 1938 

Bonds.—Cannot be called. $700,000 reserved for betterments and add’s. 

ROAD.—Operates 12 4% miles of track. 

OFFICERS.—Pres., F. G. Jones; V.-P., Ben. H. Wells; Sec. and Treas., 
S. T. Carnes; Gen. Mgr., Jack Abbott. 


—EEE 


JACKSON, TENN. 

JACKSON A RAULWAY & LIGHT CO 

ORGAN ON.—Incorporated in Tennessee in July 1906, and Is suc- 
cessor to the oe & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Re ee ictn ce aces. <Kamsice PX ae 
lst_mtge $600,000 Fad 1906 5igJ-J 500,000 Jan 1 1937 

Nosf. Redeem at 105..c/Columbia Trust Co., Louisville, Trustee. 

EARNINGS.—For calendar year 1907, gross, $68,827; In 1906, $44,821. 

ee 9% miles of track. 60-lb. rail. Completed a modern 
power plant in 1907. 

OFFICERS.—Pres., Harry Weissinger; V.-P. and Gen. Mgr., Rey S. Bush; 
Sec. and Treas., L. WwW. Botts, all of Louisville, Ky.—V. 83, p. . 


JACKSONVILLE, FLA. 

JACKSONVILLE ELECTRIC CO.—Trolley. 

ORGANIZATION .—Incorporated in Florida in 1902 and Is a consulta. 
tion of the Jacksonville Street Ry. Co., the Main Street RR. Co. and the 
Jacksonville Electric Light Co.; railway franchise expires in 1932; ag | 
franchise expires in 1911. Does practically the entire electric railway an 
a portion of electric-lighting business of Jacksonville. 

On Jan. 6 1908 purchased at foreclosure = the pioa t Jacksonville Street 
Railway Town & Improvement Co. for $70,000. See V. 86, p. 421. 














STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
Common, $800, va eos F-A $800,000 Feb’08, 3 
Pf 6% n-cum, ($10 ea 6 F-A 206,500 Feb’08,3% 


1st mortgage, $1,250,000, ¢ Shit 1902 5igM-N 969 ‘000 May 1 1927 
SER REED nodocctnnasces Int. at Amer. Trust Co. ‘Boston, Trustee. 
Notes, payable Apr. 30 isos lle ee, pee, 
Bonds are subject to call as a whole at 105.and interest on any Interest 
date. A sinking fund of 1 % annually of bonds outstanding commences after 
May 1 1907, which may be used either for extensions and improvements or 
in the purchase of bonds. The preferred stock \s redeemable at 120. 
Dtvidends.—The first dividend on preferred of 3 % was F ng Feb. 1 1903; 
and the same amountpaid each six months since then. div. on oR. 
mon stock (2%) he 4 Fe b. 1 1905; Aug. 1 1905 (V. 81, p. 211), 3 
In 1906, 6%. In %. In 1908, Feb., 3%. 
EARNINGS. we a a months ending Dec. 31 1907, gross, $392,393; 
net, $136,052; interest, $50,165; improvement fund, $6,171; ‘dividends, 
$60,000; surplus, $19,716. 
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ROAD.—Operates 32 miles of track, exclusive of the recently uired 
North Jacksonville St. Ry., Town & Im mp. Co., which owned 6.4 miles of 
electric railway. Has 76. cars. Ralls, 40 to 70 Ibs. Gauge, 5 ft. 

A FFICERS.—Pres., Geo. J. Baldwin; 1st V.-P., Charles F. Wallace; 
2d V.-P., H. G. Bradlee; Treas., Henry B. Sawyer; Sec., Alvah K. Todd: 
ot Mets a. and | Transfer Agents, Stone & Webster, Boston.—V. 81, Pp. 

D. 


Se 

JAMESTOWN, N. Y. , 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchtse runs till 1982. 


STOCK AND ey ag Date. Interest. Outstandt Maturity. 
Stock, $250,000 ons See Sie eee e _ fale 
ist Toon” 300,000 “a 1893 gJ-J 300, ,000 Jan 2 1923 

at EE 


Interest ouiiis at net | rte Co., Trus. 
Open accounts June 30 1907 5428 ecnee hates 
EARNINGS.—For year ending June 30 — gross, 53168, 445; net, 
$61,668; fixed charges, $33,591; surplus, $28,077 
ROAD.—Owns 24.643 miles of track’, 55 cars, ¢ .% os 
OFFICERS.—Pres., A. N. Broadhead; V.-P., arner; Sec. and 
., S. B. Broadhead; Gen. Mgr., G. E. Mianiby” all ‘of Jamestown. 


CHAUTAU VA NRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by ¥ some interests as the Jamestown Street Ry. 

STOCK AN — Date. Interest. Outstanding. Maturity. 
Stock, $500, 000 (3100 ee eae oe of ears 
ist wo age, $600, 000; o“ une 5g A-O nae —e 

I sks ttatathes nee inet nt. at Title Guar. & Tr. Co., N. Y., Trustee. 

Sogo" ) 5i80; 000 are reer te for extensions, &c. No sinking ‘tund and 
are not subject to call. 

EARNINGS.—For year ending June 30 1907, gross, $95,739; net, $43,- 
423; fixed charges, ote, 665; surplus, $26,758 

ROAD .—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there connecting 
with the Pennsylvania RR., and to Westfield. N. Y., connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry. Stan- 
dard gauge; 80-lb. T rail. 

OFFICERS.— .”, N. Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; Sec. . W. R. Reynolds; Mer., Geo. E. Matbyi: Supt. 
Austin A. Harvey. 














eee ot, N. J. 
BUBLIC SERVICE CORPORATION. 
statement and maps under ow, N. J.” 





JOHNSTOWN, PA. 
JOHNSTOWN PASSENGER RY.—A trolley road. 
ORGANIZATION neorporated in Pennsylvania on May 8 1882. 


Franchise capac in 19 
STOC 


K AND BON! Ds— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($50)_-__.. -.-- oi 31 $2,000,000 Mar31’08,% 
ist mortgage, $250,000, ong 1890 M-S 229,000 Mchi 1910 


1, *fInt. at Fidelity Trust Co., Phila., Trustee 
Con M, $800,000, ¢ ($1 000), 1899 gJ-D 399,000 per 1 1920 
cau b: Me any int day.c*/Int. at Guaranty Trust Co., N. , Trustee. 
new m rugage. $2,000,000 bn 4¢J-D 1,302 (000 ee 1 1931 
quae a. RE ey c*jInterest at Joh iW! -, Trustee. 
Fe ~y the new mtge. of. 1901, $628,000 is reserved to retire under- 
otal —_ ve issue may be calied at any time at 105 upon 30 days’ 


notice 1313. 

Dt —In 104, July 1, 6%; in 1895, 8 vo; 1896, 6%; 1897, 6%, 
1898, 6 %; in 1899, 8%; in 1900° (on new stock), ; In 1902, none; in 1903; 
ath in 1904, 2%; in 1905, 2%; in 1906, 3%; in too? 3%; in lyvo, March, 


“ EARNINGS.— Year ending Dec. = 1907, gross, $488,555; net, $225,126; 
interest, $87,585; surplus, $137,54 
ROAD.—Owns and operates aon 33 miles of track, yy) an exten- 
sion from Johnstown to Windber, 11 miles, comp leted on Jan. 1 1902. 
» eee —Pres., T. C. Du Pont, Wilmington, Del.; V. * Willlam 
Thomas, Johnstown; Sec., S. E. Young, Johnstown; Treas., Herman 
t ey Johnstown.—V. 72, ’D. 936; V. V. 73, p. 662, 1313. 


OLIET, ILL. 

JOLIET & SOUTHERN TRACTION CO.— 

ORGANIZATION.—In January 1907 purchased the Joliet Plainfield & 
Aurora RR., which it now operates. It is understood that the new bond 
issue given below will be used chiefly to finance the construction of new 
‘lines, including those for which the Fisher Construction Co. has the con- 


2 
DS— . Date. Interest. Outstanding. Maturity. 


‘ 100) $1,500 
ist mtge, $1,500,000, gold — 5¢F-A 322,000 ~ 2- =a. 
100) Int. at _: Tr. & Sav. Bk., Chic. 

RR $400,000, gold) 1903 ¢ F-A 400,000 00 Aig Tk i938 
a aly EAE c* &rfInt. AES YS Tr. & Sav. “Bk. 

BONDS.—1st mtge. con ds mature serially ending 1942. en 000 oon 

reserved to retire the Jollet Plainfield & Aurora RR. bonds. The latter are 

subject to call a —_ Int. date after 10 years at 105 and int.; a sinking fund 
of 2% of gs begins Axe. 1 1909, but at least $3, 000 yearly 1909 
to 1929; t ereafter $40 000 yearly. 

EARNINGS.—Of the Joliet Plainfield & Aurora RR. only for calendar 
year 1907, gross, $80,109; in 1906, gross, $82,960; in 1905, gross, $73,018. 

ROAD.—Operates 26% miles of track between Joliet and Aurora and 
Joliet and New Lenox. Forms a connecting link between Chicago & Joliet 
Electric and Aurora Elgin & Chicago RR. Is extending line from New 
Lenox to Blue Island and Chicago Heights. Formerly had contract with 
Chicago & Joliet for use of terminals at Joliet, but in 1907, at a cost of $200,- 
000, constructed independent entrance and terminal, and with a sub- 
station of its own Is getting its power from the Economy Co. Has long-time 
contract for use of terminals at Aurora. 60-lb. T rail, standard gauge. 

OFFICERS.—Pres., a A. Fisher; V.-P., John M Sapment: See., 
J. K. Newhall; Treas., L. D. Fisher. V. 85, D. 722, 1005 








BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 

In 1907 the Fisher syndicate, which controls the Joliet & rae Trac- 
tion Co., obtained control and officers elected as below. V. 85, p. 1004. 

ORGANIZATION. —Incorporated in 1903. Private ‘right of ‘way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
=. Se SEE nnnds Sean  odecane SR 
mort; cage. $2,500,000,) Le ae 5¢M-S 370,000 Sept 1 1935 

ad 467000) .. .5.2-.24-- Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


ary —Sub. to call at 105 & nee on any Int. date. No ‘sink. fund. 
—Has under construction a line to connect the points named in 
the" ttle, ‘of which 20 miles, between Pontiac and Dwight, isin operation. 
ICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 
Fisher: a — K. Newhall; Gen. Mgr., F. E. Fisher. V. 81, p. 1375; 
: » dD. 








KANSAS CITY, MO. 


KANSAS erry RAILWAY & LIGHT CO.—(See map on page 53.) 
RGANIZATION.—Incorporated in 1903 in New Jersey and has ac- 
oma the entire outstanding capital stock of the Metropolitan Street hn 
bed ~~ Kansas City and the Kansas City Electric Light Co. (Plan 
Raabe 1143.) Through Metropolitan Street Rallway stock, the te Clty 
allway & Light Co. acquired the stock of the Central ‘Electric Rallway 
oe and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of the Kansas City Electric Light Co., ri ac- 
quired the stock of the Edison Electric Light & Power Co. (of Kansas 
City), the Consolidated Electric Light & Power Co., the Standard Electric 
Ligat’ Co. and the Kansas City Electrical Wire Subway Company—except, 
cf course, in each instance the qualification shares held by directors 
Controls ail | the street railway. electric- -lighting and power business of 
ansas 
Owns entire stock of the Kansas City & Westport Belt Ry. (then a steam 
road, and since converted to electricity) ,which on June 16 1906 absorbed the 
Inter.1ban South Side Ry., both having perpetual charters and being or- 





ganized under te General Railroad Law of Missouri : ase onmeices capital 
Stock of the Kansas CR, Heating Co., having a franchise > expiresin 
1935. This last distributes steam in the business centre of the 
Street Ratlway Franchise —4 —The franchises of the rallway fines | in Kansas 
Cit ty Mo.. in iE city the greater part of so is located, were revised 
and confirmed in July 1902 and franchises an 
able trackage rights in newly populated aioe of the 4 and 
delivery distr cts. all of which franchises are operative to the uniform date 
of June 1 1925. The railway franchises in Kansas City, Kan., have re- 
cently been renewed and authority given 1 By extensions, all for the 
maximum period for which ‘the city had po to grant the same, namely 
to Dec. 191922. By the terms of the fraschiees the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% > the annual wet vy de. receipts 
Electric Light Franchise. Senshiie < of the Kansas City Electric Light 
Co. is perpetual. 
STOCK AND paee— Date. Interest. Outstanding. Maturity. 
Common, $12,500,000 _...... -... .-.---.- 9 635,58 
Pref., 5% n. Ons s12.5 500,000. .... 5 Q-M 9,521,800 Jur°081%% 
1st lien refund, , $20, 000 {_1903 5¢M-N15 9, 220, 000 May 15, a 
Es ne ccnminne c*&r{ New York Trust Co., New York, Trustee 
Int. at o' s cy in N. Y. 
Notes, $5,500,000 ($1,000) .. 1907 6 M- 4,125,000 Sept 1 1912 
Underlying Aone. 
Co’ onan. Con. St. Ry. ist| 1886 gJ-J 
- Gis 000) g., 2 at _ ”~ at central 7 Co rustee. 
y. . 1889 1 ,000, 000 ‘Sept. 1 1909 
“1, 500, 000), fold sahianeteients Int. # New fing. - Trust Co., Boston, Trust. 


oe: 000 Apr. 11911 
p. & Int. is paganie in N. ¥ Blair & Co. and 

ext. In 1901; red. at 102 ¥4 Jin Boston oe, New * fi, hr. Co., Trustee. 
—_ Street M., old ry 1887 A-O 300,000 Apr. 1 1911 
ill 7 at 102% at any time. 


1895 5 rest bn Bd 1 ame 

* $8°860,000; Tnt. at oie oiony Tr . Bosto 

_ I iter: st ren E x le by N av 

Cent. Elec 1899 2,000, von i. 11914 
32, 500, 000 Ba, 000) “old, Interest at S Samet Co. of Am., N. Y., Trustee 


406,000 July 1 1916 


mortgage, 


Bonds may be called at 105 on any interest 
> = 30 days’ notice. 


ef! gJ-J ae 000 July 1 ae 

ast Side Elec. Ry. 1st M.,/ Int. at Trust Co. of Am., N. Y., Trust 
"9890.0 = gold ($1, 0001, Wm. Huttig of ne is also Trustee, 
RESO ntnscidatined No s.f., but may tiled at par at any 


\ Interest date. 
Controlled Compantes. 
ene Pe! Elevated Ry. 
1st pref. ($600.000) 
g- (sit 000) guar. p.& 1i., c* 1892 £ gJ-J 
M. gen’l (82, 00, £305) 1892 4¢J-J 2,000,000 a 1 1922 
g e. ,000) Ee P. & 1.JInterest at Manhattan Trust Co., i. 


-. lst M., 

$500,600, ome. guas| 1906 J-J 500,000 July 1 1926 

be tetninahaeeninets Interest at . Y. Trust Co., N. Y., Trustee. 

oh the new $20,000,000 mort of the Kansas City Ry. & Light 
oo'§ $10 pre 000 are reserved "tor underlying liens. These bonds are both 
, the bonds being in denomination of $1,000 

and the neeened bonds in denominations of $1,000, $10,000 and $50, 
The new bonds are redeemable at 105 and int. - any Int. date. The Metro- 
olitan St. Ry., the Kan. City Elec. Lt..Co. and the Cent. Elec. Ry. in May 
° gating $10, 500, 000, _—. are deposited as 
collateral —— the new Kansas City Ry. & Light Co. rtgage: the share 
capital acquired of the Kansas City Elec. Light Co. cna othe etropolitan 

Street Ry. has also been so deposited. 

Notes of 1907 consist of 3 $4,125,000 series ‘“‘A’’ and $1,375,000 series “B.”” 
They are redeemable after Sept. i 1908 on 8 weeks’ notice on any int. date 
at 100 and — int. They are secured oF Ee of $5,500,000 notes of 
Metropol. St. Ry., $1,000,000 notes of Kan. Ci lec. Light Co. and $2,- 
695,000 com. and $2,977,900 pref. stock of _ Ken. City Ry. & Lt. Co., and 
such securities of subsidl com les as Ee plodaed uunder the indenture 
of May 15 19031, securing the 1st li ae bonds. he series “‘A’ note 
are convertible after —. 1 = at oO . oe holder into 6 4 shares of com- 
mon and 7 shares of pret » p. 284. Series “A” only have 
ae ee seres “*B” notes = heid” : reserve. V. 85, p. 469; x 86, 


Of the Metropolitan consolidated mortgage for $8,500 000, enough were 
reserved to retire when due the existing bonds of the Corrigan, Metropolitan. 
and Kansas —_ Cable 7 — in the table above, 
amounting now to $2,:56,000. Not subj ct to call. The Kansas City 
Cable and Summit Street mtgs. fell due April 11901, but were extended by 
endorsement for 10 years. 

The Kansas City Cable Ry. 5% Senge due in 1911 are guaranteed pm. 
and int. by end by the Metropolitan St. Ry. The bonds of the K. C. & 
Westport Ry. are guar. prin. and int. by the Kansas City Ry. & Light Co., 
and are subject to call on all ye date at 105 and int. on 90 days notice 

Kansas City Ry ~~ ~y reference 6s are guaranteed, principal 
and interest, by endor e Metropolitan Street Ry.; so are the 
2d M. general 4s. The awk on the latter was 3% er wT A ne 
July 1895 since then 4%. ‘or form of guaranty, see V. 73, Pi 116 

Dividends.—First dividend, 1% % on preferred stock, was paid on r une 
1 1904 and 14% quarterly since then to and including June 1908. 


REPORT.—For years ending May 31. See report wy V. 85, p. 339. 


$600 000 July 1 1922 





g 














1906. 
ee $5,715, 430 $5, is. 168 
Operating expenses... ......... <6. cccccccccccce 2'909:137 2.5 6.539 
Net carmings...... 2... cn ncnccnccncccccceccees $2,806,202 $2,556,629 
Other IMOCIRG.... cc ccacccnsecccccccccecesecces 4 4 
Interest and taxes... ...........-..cccccccccccce 1,765,870 1,644,524 

EE nck smunansepncakeens akin eamne $1,049,773 $921,776 


Cut of the surplus a the year ($1,049,773) , $476,105 was paid in dividends 
(5%) on Kan. tity . & Light pref. stock and $55,000 was applied in 
bond redempitone, 

Revenue passengers carried year ending May 31 1907, 94,996,998; trans- 
fer passengers carried, 41,074, 800; total, 136,071,798. 

ROAD.—Comprises 127.6 miles of road and 243.3 miles of track. Light- 
Ing equivalent of 570.911 (April 30 1908) 16-candle power incandescent 
lamps. 


OFFICERS.—Pres., Bernard Conieen: S V.-P. and oe W. E. Kirk- 
patrick; Aud.. Sec. and Asst. Treas., J. arder.—V. 81, 555, 1723; V. 
82, p. 1496; V. 83, p. 272, 319, 1470; v: ie p. 1551; V. 85, p. ‘284, 339 
469, 531, 600; V. 86, Pp. 285, 15-9 


y-wests N RAIL WAY.—(See map on page 51.) 
pamees or re inthe § Railroad and name changed to 
Kansas City- Weetrn 1b ieee 


STOCK AND BONDS— Date. Interest. 2.000.000" Maturity. 
RPaacce cece’  secacces> SERCO EED conccrenee 
ds a First Re-) 1905 5e¢M-S 650,000 Sept 1 1925 
~— Wo p, $1,000; r -}rnterest at Fisk & Robinson, New York. 
$1,000, $5.0 000, $10,000) __} Standard Trust Co., N. rustee. 

Stock and Bonds.—$1 ,400 ,900 of bonds pee issued TM alike amount 
of bonds outstanding ot old company, all but $42,000 of which bave been 
retired, $100,000 for qenerel corporate purposes and $150,000 for improve- 
— remaining $3,350,000 to be Issued for acquisitions, extensions and 

mprovements under customary restrictions. Entire outstanding issue is 
redeemable Sept. 1 gone H CN a date thereafter at 105 and Int. 
k ing trust unt a 
Stock in vo sr EARN ING 1S.—For 9 months ending March 31 1908, gross, 
bat Oi one roe O78: charges, $60,746; = a $31,332 

RE T.—For year a 19 . srt oss, $281 jee: as (after 
a, 308, 337: fixed charges, surplus, gross, 
$282,289; net ‘(after taxes), $119,593; fixed ‘charges, $74,028 surplus, 
ROAD. —Owns and operates 39.33 miles of road, of which about 16 miles 
are within the ow of Leavenworth and 23 miles between that city and 
Kansas City, Kan. Enters Kansas City, Mo., over tracks of the 
City Viaduct & Terminal Ry., which owns and operates a_ steel and wa. 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 
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IMPROVEMENTS.—Since present management assumed control im- 

rtant improvements to the road and equipment have been completed. 

Rew cars have been acquired and old equipment overhauled and modernized. 

OFFICERS.—C. F. Holmes, Pres.; C. ay furches. V. P. and Gen. At- 

ay :S. D. Hutchings, Sec. ‘and W. Richardsvn, "Gen. Supt.: 
Mt, Bonar, Auditor. General office, Yi cicwith. Kan. 


MISSOURI & KANSAS INTERURBAN RY.—_ 

Receivership.—On June 6 1908 Judge Pollock in U. S. Court at Leaven- 
worth appointed J. A. Edson, receiver. It is proposed to reorganize and 
to —- motive power from Strang gasoline cars to electricity. V. 86, 

67. 


‘ RGANIZATION. —aeeSOeane in Kansas. 
except in cities and towns 





Has private right of way 


STOCK AND BON i Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) _.... .... -<-..--. CT) ees 
1906 5¢J-J 600. ‘000 Jan 1 1956 


Mahou $600,000 sold) 

Bonds.—Payment of interest for two years oe gen. 1 1907 is provided 
for by sdepost of $100 for each bond. V. 84, p. 

ROAD.—Operates twenty miles of road, from , City through or 
near Rosedale, South Park Merriam and Lenexa to Olathe. Enters 
Kansas City over tracks of the Metropolitan Street Ry. 70-Ib. rails. 
3 motor cars, 4 passenger coaches, 2 freight cars and 1 locomotive. 


KENNETT, PA. 


WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY.— 

ORGANIZATION.—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the sawe name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which is building the extension from 
Avondale to Oxford. See V. 86, D. 670 


Interest at St. Louls Union Tr. Co. trustee. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
CED Ci nkoccdes ades 8 ccdecstinesn re ee ae 
po ee eee ,000 
lst mtge #1 o ,000 gold) gy gJ-D 420,000 June 11935 

ret soe $i 000)...-- 24 - at meas T. 1. Tr. & S. D.Co.. Phila.,Tr. 


00) cj Int 
NGS.—For year ending Dec. 31 1907, gross, $56, 309; net after 
PR BL 785 
ROAD.—About 18 miles of track between Avondale, Kennett Square 
and Wilmington, connecting at Kennett fur West Chester. The extension 
from Avondale to Oxford, 124% miles, has been completed as far as West 





Grove. on: 5 ft. 2% in. 60 and 70-lb. T and girder rail. 
OFFI Geo. Kessler, Phila.; V.-P., Clarence L. Harper, 
Phila.; i. and Treas. Philip E. Guckes, Phila.; Supt., 


H. Baluss, Kennett 
Square, Pa.—V. 80, p. 1060, 1176, 1730; V. 86, p. 670. 


berate > sete ees 
KENOSHA, WIS. 


KENOSH A ELECTRIC RY.—A trolley road. 
n Nov. 1905 control was acquired ma eeeey aed re Frost, President 
of the Chicago 4 i ro) pend Electric Ry V.81,p. 
ORGANIZ: ON.—Franchise is for fifty ~i oo June 2 1902. In 
May 1907 filed. a meets bat increasing capital to $1,000,000. V. 84, p. 1052. 
STOCK AND ade _ Date. Interest. ee. Maturity. 
Stock $1,000,000 ($100)...... --.. ...--.--. DOPOD ‘ciscaeuss. 
First mortgage $1, 000 ,000/ 1907 5 ¢A-O 500,000 April 1 1927 
ce FF ayaa Western Trust & Savings Bank and Wil- 
loughby G. Wailing, Chicago, trustees. 
EARNINGS.—For 12 months ending oe 31 1907, gross, $55,555; neu, 


$30,351: Ay, 1906, gross, $54,490; net. $32.7 
K ROAD —Operates 4.1 miles of track in iemeshe and to North and South 
enosh 


OFFIGERS.—Pres., A. C. Frost; V.-P., H. C. Osborne: Sy- , Pierre G. 
Beach; Treas., Henry E. Grant.—V. 81, p. 1492; V. 84, p. 1052 


KEOKUE, IA. 
KEOKUK ELECTRIC RY. & POWER CO —A trolley road. 
ORGANIZATION —Incorporated in 1900 as a consolidation of the street- 
allway and electric-light interestsin Keokuk. Also operates electric-light 
and power plants. In May 1906 arc-lighting contract was extended 5 years. 
ST —, wet BONDS.— Date. Interest. Outstanding. Maturity. 
TS. Pee $400,000 ....-..... 
ist eteoees $350, paetcmmerted 1900 ig¢J-J See text 
Int. at Royal Trust Co., Chicago, trustee. 
onds.—Of the $250.000 gold My $125,000 are due ‘July 1 1925, the re- 
maining $125,000 mature In annual instalments, varying from $5, 000 to 
$9,000 yearly. on July 1 from 1907 to 1924 inclusive. Are redeemable at 
cutee of company at 105 and interest after 1905. See V. 71, p. 182. 
OAD.—Owns and operates & miles of track and has contract with city 
tor paperins 166 arc street lights at $60 per light per annum for5 years from 
ay u 
OFFICERS.—Ptes. and Y= Se ne Ayres: Sec. and Treas., Geo. E. C. 
Johnson.—V. 71, p. 182; V. 83, 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Trolley. 


ORGANIZATION.—This was formerly known as the Keyport & Matta- 
wan Street RR., a horse line, but has been operated as -_ electric railway 
since July 1901, and name changed as above on Oct. 4 19) 

meoey also owns 442 of the 500 shares of stock oni’ ail of the bonds of 
the Middlesex & Monmouth Electric Licht, Heat & Power Co., which fur- 
nishes light to Keyport, Matawan and South Amboy. 

STOCK fey BONDS.— Date. Interest. Cueeies- 
DE ae MOOR awecccecces cess 1,900,000 
ist Fea 780, 000 gold) 1901 5¢M-N 750,000 Nov 1 193i 

($500 and $1,000) ___... .{ Interest at Eotoniat Trust Co., Phila., trustee. 
Gen. a: $1, 500 ,000 warn | 1904 = 5 610,000 Dec 1 1954 

Ss tatasehniienwee Int. at Fidelity’ Trust Co., Newark, trustee. 

Bonds, © at the $1,500,000 new bonds, $750,000 are ‘reserved ‘to retire 
the first 5s. The new honds are subject to call at any time after Dec. 1 1914 
at 195 and Interest. 

ROAD.—Owns and operates 30 miles of road from South Amboy, Key- 

rt and Beliford to Red Bank; Bellford through Atlantic Highlands to 

ighland Beach; Freneau through Matawan to Keypor . Standard 
gauge 60-Ib. T and 70- lb. girder ralls. Nearly all over saivane right of way. 

+ Ng ag igs —Pres., Jas. H. Morris, Land Title Bldg., Phila.; Sec. and 

, J. B. Livingston. Keyport. N. J.; Asst. Sec. and Treas., ‘Walter C. 
Clark, "Land Title Bldg., Phila.—V. 76, p. 1300. 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated tn New Jersey in 1898 and does entire 
electric- light and power business in addition to entire street railway business 
of the city: also owns franchise for manufacture of gas Franchises are for 
99 years from 1898. In June 1904 acquired the Key West Electric Light 
& Power Co. V. 78, p. 2334. In June 1906 was aeneinna wv Stone & 
Webster of Boston and re- capitalized as below. V. 82, p. 

Stock yd bw DS— Date. Interest. Pi oh Magy 
Common $50 EY ode contenant... --dinets Renepibemnen 435,000 
Pret $230, 000. (1008 6 % n 
First 








Maturity. 





Maturity. 


0.000 
mortgage $1,000, 000] 1906 5¢F-A 450,000 Aug 1 1956 
aL bhi xh onthaaranio akh Interest at State Street Tr. Co., Boston, Tr 
Bonds. —Are subject to call as a whole at 105 and interest at any time. 
One per cent of bonds out is payable to a sinking fund beginning Dec. 1 
1907, if earned; on Dec. 1 1912 becomes obligatory. Preferred stock is 
eemable at par after Dec. 1 1909. 
075 NGS.—For calendar year 1905, gross, $110,882; net, after taxes 
ROAD.—Operates 5 miles of track; 60-Ib. steel rails; 10 cars. Gauge, 
5 fe. ei in. Supplies 14,906 16 c.-p. lamps and 119 h.-p. motors; also 35 


arc Ughts. 

RET LCERS res. George J. Baldwin, pevannah; 1st V.-P., Charles 
F. Wallace; 2d V.- Wilbur A. Carter; Sec., Alvah K. Todd; Treas., 
wan ry 2 Sawyer: Gen. Mgrs., Stone & Webster, 147 Milk Street, Boston. 
aa D 





KINGSTON, N. Y. 


KINGSTON SONIOLIBASED ® RR — 
ORGANIZA N.—This is a consolidation on Dec. 11 1901 of the King- 
ston City RR. ‘and the Colonial City Traction 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200, 060 ($100) PE ON CaM EE, edhe CCC 
Preferred, 2700 GCS... cans. .cekereeeX 200,000 Aug '07,4% 
First consolidated mortgage 1901 5¢J-J 534, 6 1 1952 

$700,000 ($1,000) gold_.c*| Int. at Manhattan Trust Co., -. Trustee, 


Kingston City RR.— 

First mtge $500 each-_-.-...-- 1879 7I-J 15,000 bo ae 1909 
Consol $150,000 ($1,000) not 1893 5 M-S 135,000 Mch. 1 1923 
subject to om | before mat’y|Int. at Farmers’ Loan & Trust Co.. N. Y¥. 
Debentures oe Ea ARPES NRE) Si 1890 > J-D as Ce June i 1910 
Bond and mortgage.....--.-- -..- 5 quar 000 On demand. 

Fonds. a sie. 500 of the new $700,000 consolidated aie is reserved 
to retire the Kingston City RR. underlying liens. 
Dividends.—4% has been paid yearly on preferred stock since consoli- 


dation. 

ROAD.—Embraces 8 miles of track. Ralls, 70, 80 and 90-Ilb. 
3 snow-plows. 

REPORT.—For yer ending June 30 1907: Gross, $142. Mae net, $57,192; 
fixed charges, $40,025; dividends, $8,000; surplus, $9 

OFFICERS.—Pres., Charles M. Preston, 27 William ‘St “New Fou City; 
V.-P., C. G. Reel, Kingston, and A. M. Day, Danbury, Conn.; , Aug. a 


Phillips, Kingston; Treas., Abm. Hasbrouck, New York; tien, “Mer. 
Gordon Reel, Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160. 


NING, PA. 
KITTANNING 4 LEECHBURG RAILWAYS CO.—A trolley road. 
RGANI N.—Incorporated in Pennsylvania on May 26 1904 and 
is - pe wala of the Kittanning & Leechburg Ry., the Kittanning & 
Ford City Street Ry.. the West Kittanning Street Ry. and the Kittanning 
& Mosgrove Street Ry. Franchise is for 99 years. 


40 cars, 








STOCK AND ae Date. Interest. omens: Maturity 
eee eee ee ee LE 
First mortgage $330. 000 gold { ae 5¢J-J 27,5 00 1934 

i Apap c\ Int. at Union Trust Co., Pittsburgh, Trustee 
Loans preter Ge OO 10R4.... (nce) bcc wna ne 0642-088 2.2025. 


Bonds.—$27 ,500 are reserved to retire a like amount of penis of the Kit- 
tanning & Ry City. New bonds are subject to call after 5 years at 105. 

EARNINGS.—Of the Kittanning & Leechburg Railway for fiscal year 
ending June 30 1907, gross, $57,039; net, $30,649; fixed charges, $13,894; 
surplus, $16.755. 

ROAD.—Operates 11 miles of track between Kittanning and Ford City. 
Standard gauge, 70-Ib. rails. An extension to Mosgrove, 4 miles,is under 
construction; in June i907, 2 miles had been completed. An extension of 
16 se to Leechburg Is proposed. 

OFFICERS.—Pres. and Mgr., F. A. Moesta, Kittanning; Sec. and Treas., 
Jas. McCullough Jr., Kittanning. 

TT 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIG HT co.— 

Controlled by American Cities Sng & Light Co., which owns all the com- 
mon stock and all but 44 shares of the preferred. 

ORGANIZATION.—Incorporated in Tennessee on Auz.5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 ig miles of street railway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New York and New Orleans are 
fiscal agents. 


STOCK AND yr Ay Date. Interest. ee. Maturity. 
Common $1,500,000 ($100)... -.--. ----.-- 1,491,900 “ar31'08,1% 
Pref 6% cum $500,000 ($100). -.--. son 500,000 Mar31’08, ey T 
Consolidated mtge 33, 000 000 1905 gM-S 1 ,732,, 000 Sept. 1 19 

gold ($1,000)........-. e*\I te ‘Standard Trust Co., NewYork Trustee. 
ae yz Trac ist p..§ —— J a F g A- 824, on April 1 — 

000 g tax free($1, - (Int. ai +t Balduaure Tr. & Gu. Co. Balt., 


Stock on Bonds. 008° the 33, 
retire Knoxville Trac. Co. ben ds, $334,000 are in company’s treasur 
$110,000 are reserved for additions, $i, 000 to be issued for each 31. 350 
expended. They are redeemable on and after Sept. 1 1910 at 107% ‘and 
interest on 60 days’ notice. Sinking fund annually of % of 1% of all bonds 
outstanding (including Knoxville Traction bonds) begins Sept. 1 1910, and 
after 5 years is increased to 1% annually. The Knoxville Trac. Co. first 
mtge. bonds are not subject to call. $26,000 have been canceled Pre- 
ferred stock is redeemable at 110 

Dividends.—6% per annum is paid on pref. stock since issuance. Firs’ 
dividend on common—2% %2—June 29 1907, 1% was pald Sept. 1907, on 


000. 000 consols, $824,000 are reserved ito 


1% Dec. 1907. In 1908, “March, im. 

REPORT.—For calendar years: 

Year— Gross. Net after Taxes. Interest. Surplus 
tills: ws ccansaivens cadaeny ell $605,777 $282,323 ore 018 eg ptt 
at ocasinwetitequsiecmemsed 505,341 218,780 105 968 12,812 
. Pea errr 394 ,036 144,746 79,229 165, 517 


ROAD.—Owns 39 miles of track, including 9 miles of double track. 70-Ib 
and over T and girder rail. Has 26 open cars, 44 closed and semi-con- 
vertible cars and 15 freight service cars; total, 85. Owns one park and 
leases another. 

OFFICERS. rie a = ag ML V.-P., W. S. Shields; Sec., jam 

Fender; Treas. and A . T. Bunn; Gen. Supt., P. E. Mitchel.—V. 

p. 1044, 1665; v. 82, >. 8, 28. 1438; V.83, p. 38; V. 85, p. 345, 405, 703. 


Se oe 
KOKOMO, IND. 


KOKOMO MARION & pd dem TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
In April 1903 acquired by a the entire capital stock of the Kokom 
Railway & Light Co., which was merged in Jan. 1906. Owns lighting plans 


in Kokomo: also ae 4 right of way. Franchises run 50 years 

STOCK AND BRO s— Date. Interest. Outstanding. Maturity. 
Common, $1,000, 000 (10 nh Gdee  shwoedeed FD ee ee ee 
Preferred, 6%, $100,000 ($100) Si tatoo 00 ..-ncesecs 
First mortgage $1. 000 0005 1903 5¢J-J 750, "000 July 1 1933 


gold ($500 & 2 ,000) cé&r__ Interest at 5 a Trust Co., Ind., Trustee. 
Kokomo Ry & Light ist mtge! 1903 5¢J-J 250,000 Jan. 1 1933 
$350,000 A (31 ,000) om Pay at Sedurity Trust Co , Ind., Trustee. 
Bonds.—$250,000 are reserved to retire a like amount of bonds of the 
Kokomo Railway & Light Co; the remaining $100,000 under this latter 
mortgage has been ——. ae ry are subject to call at 105 and interest 
after euly 1 1908. Vv. Sp, * V.77, p. 451. The Kokomo Rail 
and & Light-bonds can he called in i908 * 105 ‘and are guaranteed, principal 
ieee. by Kokomo Marion & Wes 
T.—For calendar year 1907: Toial gross (including both Railway 
and Ui iguana). $188,177; net, $92,767. In 1906, gross, $168,872; net, 
ROAD. —Operates 40 miles of track in Kokomo and from Kokomo to 
Marion. Is connecting link between the Northern ba a Co. and the 
Union Traction Co. of Indiana. Standard eee. 70-lb. T rail. 
OFFICERS.—Pres. Geo. J. Marott; V.-P., L. J. Kirkpatrick; 
Treas. and Gen. Mgr., T. C. MeReynolds; Aud., C. C. Trees.—V. 81, 
V. 83, p. 1098. 


Sec., 
p. 155; 





LACONIA, N. H. 
LACONIA STREET RAILWAY.— 
In Nov. 1906 control changed hands, aud the new interests also acquired 
control of the Laconia Electric Lighting 
ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name ae to above in 1894 


STOC Date. Interest. Outstanding. Maturity. 
Pig $100, 000 (par vice mio b dae: » wide apditleds $200,000 ..cccucces 
Preferred, 6% cum., $40, wate cetbegeee's Mn -teneenem 
First mtge, $91,000 ($1 "000) . { 1899 5 M-N 90,000 May 1 1919 


Interest at American Trust Co. 


Boston. 
340,000/ 1904 5 M-N 40.000 1 1919 
(328 terest at People’s National 00 Say. 3 101 


Seoend 2 mortgage, 
( 


Disidends. —In 1893-94, paid 5%; in 1894-95, pald 4%; none since. 








JMI 





JUNE, 1908. | ELECTRIC 


RAILWAYS 57 








ROAD.—Owns 9 miles of track, bowie in 1899 been extended to Weirs, 
4 miles, and the entire ~ equipped th electricity. In 1903 road was 
changed to to standard ga’ 


EARNINGS. Form ‘years me June 30: i 
BEGG s. ce0s5—0 $32,851 $30,493 | Interest and taxes_ silvsd4 $i0011 
FE dinicinreictnieaitinaiinitalind 2,621 10,156] Balance for year... 778 145 


OFFICERS. sipeeks H. L. Pierce, Leominster, Mass.; Sage A Edmund 
P. Hadley, Leominster, Mass.; Sec., Geo. P. Munsey; Gen. L. S. 
Pierce 


er., 





LA CROSSE, WIS. 

LA CROSSE CITY RAILWAY— 

ORGANIZATION.—Chartered Nov. 17 1885. Franchise runs till 1938. 

STOCK AND BONDS— Date. Interest. Outstanding. Last Div. ee 
Stock, $500,000 A oe oo See below. rk 000f.p. In Ms 7 4% 
First mortgage, $175, doo Dold] 1893 6¢J-J 136,000 Jan. i918 

($1 000) Subject to call Jan. 1 T3803. 

ene at Northern Trust Co., Chicago., Ill., Trustee. 

Div og —For 1 1084, 7%; 1893, none; 1894, 7%; 1898, 7 %; 1899, 7 %: 

1900, oe 1901, 6%: 1902,7%; 1903, 7%; 1904,7%; 1905, 8%; 190 ; 
8%; ‘1907, 716%. 

EARNINGS.—For calendar year 1907, gross, $126,130; net, after taxes 
and interest, $20,122. In 1906, gross, $115,459; net, after taxes and In- 
terest, $27,085. 

ROAD.—Owns 13.40 miles in city of Lacrosse. 

OFFICERS.—Pres., B. E. Edwards; V.-P., W. W. Cargill; Sec., H. E. 
West; Treas., R. C. Whelpley; Supt., Geo. H. Shaw.—V. 84, p. 1182 








LANCASTER, PA. 


SUSQUENANRA SAILWay. LIGHT & POWER CO.—-Incorporated in 
Connecticut Feb. . — control and operate electric rallway and 
as properties. i 84, rf Has acquired all the common stock of the 
Enited Gas & Electric Co., pie. and controlling 11 gas and electric com- 
panies in various cities in the United — “ag ns entire common stock of 
the Lancaster County Ry. & Light Co. 84, 693. The Susquehanna 
Rallway, Light & Power Co. has $10, 000, 000 TSuthorised common stock 
and $10,000,000 authorized preferred; $3,650,000 of each was Issued to 
acquire the two properties named. 


STOCK— Date. Interest. Outstanding. Last Div 
Stock, com, $10,000,000 ($100) -.-.  _ -..---- SENCEBUO on ccedesck 
Stock; f5% cum to on 

310,000,000 (6100) Scdbaee 4,092,200 Mar 1’08,2%% 

S ter 5% has been paid ‘on the common, the preferred will share 


equally with the common in non-cumulative dividends up to 7 %, all other 
dividends accruing to the common shares. V. 84, p. 571, 693. 
Dividends.—First dividend on preferred of 2%% paid Sept. 1907. In 
1908, Mar., 24% 
OFFICERS - -Pres., Geo. Bullock; V.-P., 47 E. Griscom; Sec. and 
Treas., A. S. Cooke; Asst. Sec. and Treas., W. M. Canby.—V. 85, p. 655. 


(1) Lancaster County Railway & Light— 


In Jan. 1907 control was acquired by Bertron, Storrs & Griscom of New 
York (V. “84, p. 271), and in Feb. 1907 the Susquehanna Railway, Light & 
Power Co. was organized to consolidate this and other street railway and 
electric: properties. See V. 84, p. 392. 

ORGANIZATION. <inoemperated on June 15 1901 in New Jersey. Owns 
practically all the capital stocks of the Conestoga Traction (com. and pref.), 
the Lancaster Gas Light & Fuel Co., the Edison Electric Illuminating Co. 
and the Columbia Eiectric Light, Heat & Power Co. of Columbia, Pa. (the 
latter has no bonds), and these stocks are placed under the new mortgage 
of 1901. Franchises are perpetual. Does all the gas and electric lighting 
in the cities of Lancaster and Columbia, and practically all in Lancaster Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, com., $1,350,000 glk nese  ;hmondenets Ga BOOED Scccecccte 
Stock pf, $1, — 000 ($5005 % 
er ee ee 1.900.900 Jan’08,2% 
Mortgage, $i. 000,000 ans 1901 gJ-J 1,900,000 July 1 1951 
($500 and $1,000) ____-- c*) Interest a *ancaster Trust Co. Trustee. 


Securities of J.ines Controlied— 
Conestoga Traction first mtge. — . J-J 1,277.500 Jan. 1 1950 
Lancaster City _ first — 18 g A-O 160,000 pose 1 1920 
Ge and $500) ......-- é* | Metropolitan Trust Co., N. Y., Tru 
t Ry first mtge $225.-/ 1891 5 M-} 225. 000 May i “1921 
000 B10, $500 & $1,000)c* | Metropolitan Trust Co., 5 ies Tra 


Lancaster & Columbia stock.. _-... _-------- Ny 500 ” per an. 
First mortga: gage Sd Beg Ee 1893 5 A-O 225/000 A eid ne 1923 
Columbia Elec Lt Ht & P mtge 1905 5 125,000 May 1 1935 
Edison Elec Illum Co oe bas@ 5 49,700 July { 1922 
do do eet, shane 5 ate 300 Jan. 1 1925 
Lanc Gas Light & Fuel 1 mo a ohen 6 0,500 Dec. 1 1911 
do do oe 5 229,500 Jan. 1 1925 

do do mtge.. 1906 5 100,000 Jan. 1 1936 


Dividends.—The first dividend on the preferred stock (3%) was paid on 
way} 1 _" and 3% was again paid - Oct. 11904. In 1905, Jan. 3% 
(see V » p. 2796); July, 3%; Dec.,44%%%. In 1906, March, 4%: Aug., 
2%%. = 1907, Jan., 2%; July, 5%. In 1908, Jan., 2%%. 

REPORT.—Receipts of the Lancaster County Railway & Light for fiscal 
year ending June 30 1907 were: Gross income, $216,735; net after general 
expenses, $210,328; interest and taxes, $52,000; surplus, $158,328. 

ROAD.—On June 30 1907 the Conestoga Traction Co. (the operating com- 

any) leased 143.15 miles of track, including the Lancaster City Street Ry.. 

3.55 miles; Lancaster & Columbia 9.16 miles; Lancaster & Lititz, 10.10 
miles; Columbia & se 3.59 miles; Columbia & Donegal, 5.67 miles; 
Lancaster Mechanicsburg & New Holland, 20.62 miles; the New Holland 
Blue Ball & Terre Hill Street Ry., 5 miles; the Rohrerstown Landisville 
& Mt. Jay Ry., 10 miles; the Lance . 
caster & Quarryville Street Ry. 8.75 miles; Lancaster & Millersville Ry., 
3.57 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11% miles: 
the Lancaster & Manheim Ry.,8 miles; the Ephrata & Adamstown, 8 miles, 
and the Lancaster & Rockv Springs, 4% miles. The latter four completed 
and leased for 999 years at a rental of 6% on stock. An extension from 
Christiana to Coatesville is under construction.—V. 79, p. 501, 1330, 2796; 
V. 84, p. 271, 390, 570, 693. 

OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., A. S. Cooke. 


(a) Lancaster Mechanicsburg & New Holland-Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.62 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 
ORGANIZATION.—Owns an electric road of 10 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
bs oy payee — at rental of 6 % on its $400,000 stock. No funded 
eb : p. 


(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION.—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. wns road from fphrata to Adamstown, 
8 miles, which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry.— 

ORGANIZATION .—Operates 4% miles of track. Stock, $200,000. No 

nds. I#«ased to Conestoga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Blue Ball & Terre Hill Street Ry.— 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

() Lancaster & Eastern Ry 

ORGANIZATION .—Operates 17 miles of track from Lancaster to Chris- 


ana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6 % on stock. 


LANSDALE, PA. 
MONTGOMERY TRACTION CO.—A trolley road. 


CREANTSATION-<-tapecmoenees in peneeniyae. on oe 6 1905 as 
successor under foreclosure of the Lansdale & Norristo Electric Ry. 


STOCK AND BONDS— Date. Interest. eometihiag Maturity. 


Stock, —_ 000 — Sp) Ba FE ee | OAD O60 | di cutvlenn 
First rtg: $250.000/ = 5¢J-J 0,000 7 15 1935 
($1 000) eee c\ Int. at F. Pp Wilber Tr. éo: aes: Beth ‘in Tr. 


Bonds are subject to call ay 1908 at 102%; thereafter at 105 
EARNINGS.—For year ending Dec. 31 1907, $39,526. In 1906, $37,660. 
ROAD.—Operates 14 miles of track from Lansdale to Norristown. 

Gauge, 5 ft. 24% in. 70 and 80-ld. T rail. 
OFFICERS.—Pres., W. O. Hay, Easton; Sec. and Treas., G. .. tant 
Bethlehem; Supt., Thomas Gibson, West Point, Pa.—V. 81 » p. 508 


LANSING, MICH. 

MICHIGAN UNITED RYS.—A trolley road. 

ORGANIZATION .—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction Co., and the Lansing & 
Suburban Traction Co., and owns all the capital stock of the Lansing & 
Jackson Rallway Co. In Oct. 1907 the Lansing Southern Ry. was incom 
porated as a subsidiary sompeny to build two miles of electric raliway 
= h Mason, Mich. Stoc 

ay 1907 mag oy identified ‘with this company acquired through 
ny Coler & Co., w York, for about $1,250,000, Nay ewe the ent 
pt SF stock of the fe ao Consolidated Traction. 183. Itis 
not proposed to merge the two companies at this time. 


STOCK AND RONDS— Date. Interest. Ctentins- Maturity. 
Common, $4,000,000 yp Se ETON $4,000,000 
Pref $1, 000, 000 ($100) i) eee RE <ccoanesans 
First mortgage $7,500 000] 1906 5¢M-N 1,840 ,000 jiey 1 ang 

gold ($1,000)_........ c&r| Int. at Knickerbocker Tr. Ce., Y., Tru 
Michigan Traction first mt ge} 1901 5¢J-J 700 000° "ian: 1 Toei 

$700,000 ($1,000) gold__c* eee at Siew York Trust Co., Trustee. 
Michigan Trac ext first mtge! 1903 g¢J-D 500,000 Dec. 1 — 
$500,000 ($1,000) ogee ist. at KnleLerbocker Tr. Co., N. Y.. Tru 
Jackson & Battle Creek fi 1903 J-J 1,200,000 Jan. 1 1928 
mortgage, $1,200,000 ($1. ni Pm F Citizens’ Savings & Trust Co., 
ee SS + -daaus 0 5c) Cleve., Trustee, or First Nat. Bk., 

ansing & Jackson first gef 1905 ‘52 -N 350,000 May 1 1930 

$1.000,000($1,000) gold. *ee1 Int. at Knickerbocker Tr. Co., N. Y., Trust. 

Bonds.—Of the $7,500,000 new bonds, $2,400,000 are reserved for prior 
liens, regs by’ retire the Lansing & Jackson Ry. bonds; $500,000 for 
power and $1,760,000 for extensions at a 000 per mile. Are subject to 
call after May 1 1916 at 110. V. 82, 157. 

On the Michigan Traction Co. bonds a “ aneae fund of 5 % of gross earn- 
ings commenced in 1903, to be used in buying bonds at not “to exceed 110; 
otherwise to be invested in other standard securities V. 72, p. 391; 
ac 000 of bonds now held in sinking fund. 

The Lansing & Jackson Ry. bonds are guaranteed principal and interest 
by the Michigan United Rys.; a sinking fund begins Jan. 1 1910, to which 
1% of bonds authorized is payable annually the first five years, 2% per 
annum the next 5 years and 24% gaowely thereafter. onds are not 
subject to call. The Jackson & Battle Creek bonds are subject to call in 
any amount after 10 years at 105 and interest. V. 75, p. 1147. 

EARNINGS.—For re ending April 30 1907, gross, $729 ,607; net, $343,- 
006; charges, $219,570; surplus, $123,436. 

ROAD.—Operates all city lines in Kalamazoo, Battle Creek and Lansing 
and interurban lines from Lansing to St. Johns, Jackson to Battle Creek 
and Battle Creek to Kalamazoo; total operated, 155 miles. The o 
Lansing & Jackson ey. is building an extension 374 miles from Lansin: 
to Jackson, of which 1 - ane have been completed. Remainder Is expected 
to be completed In 1908 

“5 ig Myron V W. Mills, Marysville; V.-P., Jas. R. Elliott; 

R. Morrison; Treas., meroy Ladue; Gen. Mer., J. M. Bramlette. 
Vv. “82, p. 805, 987, 1157; ve $4. p. 1183; 1183; V. 85, p. 723. 


JACKSON gy TRACTI ON.— 

In May ge ay by parties interested in the Michigan United 
Rys. V. 84, 

ORGANIZATION, — Incorporated in Michigan in 1904, and Is a consoli- 
dation of the old Jackson & Suburban Traction Co., the Wolf Lake Ry. & 
Resort Co. and the Highiand Resort Co. Constitutes all the street railways 
in the City of Jackson. Franchises expire in 1930. 





STOCK AND BONDS— Date. Interest. Cuthention. Maturity. 
Seagk, $1,000, Cee COI0O) ow inn ces 8 sdocuhoo FS eee & 
First mtge $1. 009,000 golds 1904 M-N 754,000 Po 1 1934 


($100, $500 & $1, 000) -..C*| Interest g uardian Trust Co., N. Y., Trust. 
— ne. pert Dec. 31 1907__ _._- 19 364 Shigtitint dike 

—The new hanes bonds are subject to call at 105 and interest 
at any interest date; $246,(00 of these bonds are reserved for extensions 
and betterments at 90 % of cost, provided earnings are in excess of interest 
charges, including interest on bonds to be issued. Practically all prior liens 
have been retired. 79. p. 1705. 

EARNINGS.—For 12 months ending Dec. ¢ ont, gross, $158,981; net, 
$62,844; fixed charges, $36,125; surplus, $26 For 12 months ending 
Dec. 3i 1906, gross, $145, 345; net, 356-002; "fixed charges, $34,558; 
surplus, $22,044. 

ROAD.—Owns and operates 30 miles of track in Jackson, including inter- 
urban lines to Grass olf Lake, Michigan Centre and Vandercook 
Lake. 70-Ib. rails. Operates 30 cars.—V. 82, p. 987, 1212; V. 84, p. 1182. 


LEWISTON ME. 


LEWISTON AVGUST A & WATERYILLE sreeer RY.—A trolley road 

ORGANIZATION .—Organi in Maine in 1907 as a consolidation of 
the Lewiston Brunswick & Bathe Street Ry. (which owned the Brunswick 
& Topsham La Leyes ston & Auburn RR. and Bath Street Ry.) and the 
Augusta Winthrop & Gardiner Ry. (a consolidation In May 1902 of the 
Augusta Wee 24 & Gardiner RR. and the Lewisten Winthrop & Augusta 
Street Ry.). 84, wBS~ 1182. one are perpetual. 

STOC ND ‘BON Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100)..-.. .... -.--.--. $3,000,000 --........ 





First ‘and refundin ng cs ee | 5¢A-O 1 "500, ‘000 April 1 Pad 
gage, $5,000,000 ($1,00 ”, jt "Old Colony Trust Co., Boston, Trustee 
a a eatbddrhath obnn terest at —- of’ company, Boston. 


Bru i. & Bath St 

Firse mege. $1,000,000 gold___ 1898 ¢ it Ss 845,000 Mch. 1 1918 

Bath St Ry 1st mtge$3 — 1893 5 EJ-J Lid 4 July 11913 
d ($1,000)_.-.-.._-- Subject to call after a 4 1 1898 

Lowen & A>. Aub 7 hy ist « 1891 5J-D ,000 Jen 11911 

10,500 July 1.1910 


‘in. & Gar. _ 
Augusta Hal Lowel &e ¢ $1000) 1890 6 J-J 
acc itowe for $100,000/Int. at International Tr, Co., Boston, Trust. 
J-J *239,500 July 1951 


= 2 mtge con 
Aug n& d ist M 3250, at 1902 4¢gJ-J *150,000 July Ry 
od conv Ee pda, gc* {Int.at Augusta Tr. Co., Augusta, Me. , Tru 
Aug Win M $125,-|_ 1905 5¢J-J 100,000 Jan ‘1 1938 
000 ($500 2 and a Bi 1,000) gold/ Interest at Augusta Trust Co., Trustee 
Bonds.—The $ aoo.s 000 ist aie. bonds are 2 at to call on any int. 
aie at 107% and ss No sinking fund. $1,500,000 are reserved for prior 
liens, $500,000 e in treasury for present improvements and betterments 
and ,000 reserved for es extensions and improvements. 
The Augusta Winthrop & Gardiner y. gen. mtge. bonds of 1905 are subject 
to call at par on = nt. date on 65 da ’ notice. The Aug. Win. & Gar. 
Ry. ist mt bonds are exchangeable for 4% pref. stock of the same com- 
pany, Bn stock has the same security as the bonds and matures at the 
same time; $72,000 of ds re above as outstanding had been ex- 
changed up to Feb. 1 1908. The Aug. H. & —— aH Me ie are ex- 
changeable for 4% pref. stock of the same co) he same se- 
cussty Oe as the bonds and matures at the same time: § 3178, 000 sot the $239,500 
above as outstanding had been exchanged up to Feb. 1 1008. 
Of the t he Lewiston Brunswick & Bath Street Ry. a. mtge. bonds of 1898, 
retire the underlying bo 





$155,000 are reserved to nds. 
EARNINGS.-For 6 monies ending Dec. 31 1907, gross, $215,116; net, 
rv wt charges (exclusive of interest on $1,500,000 ‘outstanding Lewiston 
& Waterville St. Ry. ist mtge. bonds, since new mileage not yet built) , 
$38 630; surplus, $50,913. 





58 ELECTRIC 


RAILWAYS 


(VoL. LXXXVI. 








ROAD. —Ggareme asystem In and between Augusta, Hallowell, Gardiner, 
Focmiageen. ‘ogus and Winthrop, and another system connecting Bath 
with Brunswick, Lewiston, Auburn, Sabattus, &c. In 1907 on leted a 
9-mile ‘extension between Auburn and Mechanic Falls. Total, miles; 
41 additional miles of track, which will connect the two Bo ten ¥.. extend 
line to Waterville and several other towns, are being constructed and are 
expected to be So agg oe during summer and fall» aed nt 

FFICERS.—Pres., John R. Graham, Bangor; V.-P., H. + Cat. Phila. 
Treas., D. S. Hahn, Lewiston; Gen. Mer. and Pur. Agt. - Harry B . Ivers, 
Lewiston.—V. 84, p. 1182; V. 85, p. 469. 





WISTON, 
LEWISTON x} REEDSVILLE ELECTRIC RY 
oa NIZA N.—Incorperated in Pennsylvania on March 24 1892 
K AND 30 NDS.— Date. Interest. Outstanding. see aturity. 
Steck $150,900 ($50) ... ..... $150,000 1907, 5 
lst mortgage gold ($500 and 11888 gJ-J 0,000 June 1 1919 
A at unten Trust Co., Phila, Trustee. 
2d mortgage gold ($500 and Bt 5 g, 125, 006 May 11917 
$1,000) $125,000____. cé&rJ Int. at Com ‘wealth Tr. Co., Harrisb’g, Trus. 
Bonds.—The firsts are not subject to call, but the seconds can be called 
at par after 3 years. 
ividends.—1902 to 1907, inclusive, 5% per annum. 
EARNINGS. ee fiscal years one June 30: 


Year-- Gross. Fized chges. Divid's. Surp. 
EE” esneets<tnieaseaal wink $65: O75 $13,798 $7,500 $44,277 
_ Sah eee seiks 16,172 58,061 15.375 7,500 35,186 
aera U8 193 41,157 15,254 7,500 


ROAD.—Operates 9 is miles of track from Lewistown to postertie ‘and 
yea ae with a branch to Burnham. 60 and 70-lb. T and 

OFFICERS. —Pres. and Mgr., J. I. Quigley, Lewiston; V.-P., A. 
Spanogle; Sec., E. R. Sponsor, Harrisburg; Treas., G. H. Mackin, 
McVeytown; Supt., C. E. Gossard, Lewistown. 


LEXINGTON, KY. 


LEXINGTON a {Nt ERURBAN RAILWAYS CO.— 

ORGANIZ N.—Incorporated in New Jersey on Dec. 5 1905 and 
acquired 3700 1 ay of the $800,000 stock of the Lexington Ry. Co., the entire 
stock ($225,000) and bonds ($88,009) of the Frankfort & Versailles Traction 
Co., the entire stock of the Blue Grass Traction Co., the entire $125,000 
common stock of the Central Kentucky Tractiun Co. and the entire pre- 
ferred stock and bonds of the latter company. Does the entire electric 
fess ges. street railway and ice business of Lexington. Street railway 
franchises in Lexington, Georgetown and Paris and for interurban lines are 

rpetual; in Frankfort expires in —_ _ Electric light and power 

one in Woe ae MG ires in August 
GER OF SUB IARY COMPANIES. —In_1907 the Frankfort & 
vee Tract. and oo Central Kentucky Tract. Co. were merged under 
the name of the Central Kentucky Traction Co., with capital stock of $425,- 
000, all owned iA thiscompany. V. 85, p. 344. 

STOCK AND BONDS.— ~ Date. Interest. Outstanding. 
Common DO ee CE etcace wcae . cuscascne $2,000,000 
Pret $1. 000, 000 ($50) eee text. .... oie ot 332, 00 
Coll Trust 000) $6,000,000) 1906 S¢F-A 

aed = te RE cjInt. at Guar. Tr. & S.'D. Co., hila., Trus. 
Passe: helt lst Mtge) 1891 d 

$200.0 000 “st 000)... . nt. a i , . Chicago, ‘1 " 
i. Ry. yt a $1,500, 000) 1899 5¢J-D 1,417.906 June 1 1949 

id ($1,000) c* eenenees Tr. Co., Baltimore, Trustee 
Bike Grass’ ist Mtge $700, 000} 1904 M-S 414,000 Mch 1 934 
gold ($500 and $1,000) _c&rJ Int. at Cleveland Tr. Co., Clev., Trustee 

rget’'n & Lex’ton lst mtge) 1901 5 ¢ M-N15 200 ,OOONov 15 1921 

$250, 000 gold ($100, ego Int. at Cincin. Tr. Co., Trus., and at Stand- 

and $1,0 x. — es a York 
623,000 Ave 1 _— 
c*s oe: Trust é ‘Sate Dep. Co., Phila., trustee 
one preferred stock is 8%, cumulative from Jan. 1 1908, and is 
godumeahen after 1910 at $60 per share, and is convertible into common stock. 
% AS 2 . 220. Both classes of stock are listed on the Phila. Stock Exch. 

. 84. pd. . 

Bonds.—Of the $6,000,000 coll. trust bonds, sufficient are reserved to 
retire the bonds of the Blue Grass Traction Co. and the Georgetown & Lex- 
ington, and remainder reserved for betterments and acquisitions. A sink- 
ing fund of % % of bonds out is operative from 1916 to 1926; thereafter 1 %; 
said fund to be Invested in the bonds at not higher than 110 and interest. 

nking fund on the Lexington Ry. bonds will retire 1 % of the bonds an- 
—, at 110 and interest. The Pass. & Belt Ry. bonds mature $15,000 

annually, beginning April 1 1906. 

EARNINGS.—For year ending Dec. 31 3008, gross, $488,547; net, 
$183,098; — ~- charges, $176,778; surplus, $6,320 

ROAD.— rates Lexington city ——. 16 miles; Frankfort city lines, 
8 miles; Wine ester city lines, 344 miles; line from Lexington to George- 
town, 12 miles; line from Lexington to Paris, 18 miles; and a line from Lex- 
ington to Ve lies, 13 miles. An extension of 16 miles from Versailles 

to Frankfort Is completed and in operation. Total track, about 8644 miles. 
Another extension from ee = Nicholasville is proposed. Ralls, 56 

0 Ibs. Owns 25 closed and 33 n cars, 9 interurban passenger and 
~ ,- thn cars, and has oe double- mouur and 11 quadru Z soot equipments 

FICERS. —Pres., Levering Jones, ———_ , John Blair 
anion Phila.; Sec., fe Belney. Phila.; Treas., 3 Del lany, Phila.; 
Auditor, ‘O. R. Bilbrow; Gen. Mer., J. B. Crawford. at 3 Ss, Pp. 1723; V. 82, 
Pp. 1380; V. 84, p. 220, 626; vi 55, D. 346, 1462. 


LIMA OI OHIO. 

WESTERN OHIO RY.—-A trolley system of standard gauge, entirely on 
private right of way. 

ORGANIZATION.—Incorporated in Ohio on Oct. 11 1900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Toledo to Dayton. Owns entire common stock of the Lima Findlay & 
Toledo Ry. In Aug. 1906 issued $400,000 new preferred stock in exchange 
for the $400,000 preferred stock of that company. 83, p. 97, 157, 381. 
Has contract to furnish power until 1913 to Lima & Toledo Traction, Fort 
Wayne a Wert & Lima Traction and Indiana Columbus & Eastern Trac. 

STOCK AND BONDS.— Date. Interest. et Maturity. 
Common $3,000,000 ($100)... -.-- -....-. 3, 0 
Pref 6% cum, $400,000....-. _...  .-...-- 400. ‘000 No div. yet. 
lst mortgage $3, 000,000 gold{f 1901 5¢M-N 2,453,000 Nov 1 1921 

($1,006) $26,500 per M..*c;{ Int. at Cit. Savings & Trust Co.. Cleveland, 

Trustee, or First ee Bank, -: 
L F & T Ist mtge $600,000/ 1905 ig¢J-J 400,000 Juiy i 1925 

See: St DOO)... .cccngens a we at Citizens Savings & ‘Trust Co., Cleve- 

Trustee, or in New York. 

Bonds.—The West Ohio bonds ‘have no sinking fund and bonds are not 
subject to call. See V. 76, > 160, for agreement among bondholders. The 
Tima Findlay & Tol. oonds have a eens Pay r UM — per ann., begin- 
ningin 1891. Are subject to call at 10 

EARNINGS.—For year ending on 31 607 “gross, $444,846; net, 
$203,807; charges, $160,928; surplus, $42,879; In 1 906, gross, $388,227: 
net. $177, 258; charges, $161,976; surplus, $15,282. 

ROAD.—Lima via Wapakoneta to Piqua; Wapakoneta Dr St. Mary s to 
Celina; St. Mary’s to Minster; making altogether 7844 miles of main line; 
also, sidings, 10 miles. Last section completed Dec. 1 1993. Also Lima to 
Findlay, 31.9 miles, thus completing a through line to Toledo. Total of all 
——— = ‘about 120 miles. Standard gauge. Operates 19 passenger and 6 
other ¢ 

Wor RICERS.— Pres., A. E. Akins; 1st V.-P., L. J. Wolf; 2d V.-P. and Gen. 

> S Carpenter: Sect & Asst. Treas., H. C. Lang: Treas.. M. J. Man- 
,~ Tg —VvV. 82, p. 162; V. 83, p. 97, 157, 381; V. 3 Pp. 1520. 





Maturity. 
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—— EEE 
LINCOLN, NEB. 
LINCOLN TRACTION.—A trolley road. 
ORGANIZATION.—Successor in January 1898 to Lincoln geese Ry., 
foreclosed Dec. 17 1897 and reorganized per plan in V. 65, p. 277 
REDUCTION OF FARES.—On Sept. 29 1907 announced that, ably 
with order of State RR. Commission,it w uid sell six tickets for 25 cents 
to adults and 10 for 25 cents toschool children. V. 85, p. 864. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Mat 
Common stock ($100)........ ..-- A-O $330, 000 Apr 15’ One % 
Preferred (cumulative) -....... -.--. 5 ¢. J se ,000 Jan 15'082% 
1st mtge gone ($1,000) $250, a} 1899 ~5¢J-J3 150,000 Jan 1 1920 

000 authorized-.....-.. Interest at New York Trust Cu., Trustee. 





Dividends.—On = eet. eqsgmnenent, Jay 15 1901, 24 Ri, gn 40ee. end 
5% in in 1903, 5% and 0% accumulated di ends: 1904, 
5%; in 190 5, 5%: in 1966, Sbdsin ivor 5%. On on lh 1 903, 5%; 
in 1904, rh in 1905, 5%: | 906, 6%: in 1907, 8%: in 1908, April, 4%. 
EARNINGS.—Caiendar veut 7. 1906. 1905. 
lags 8,216 $376,461 $316,922 
238,000 


Gross aa $40 
Interest, oper. expenses and reconstruction. 375,324 314,245 
$62,216 $78,922 


a ee $32,892 
ROAD.—Owns about 42 miles of trac! 
OFFICERS.—Cnairman of Board, M. ;. Scudder; Pres., J. W. McDon- 
oa, Lincoln; V.-P., Wm. Belcher, New phe my Conn.; Sec. and Treas., 
H. Carter: 52 Wall St., New York; Gen. Mgr., J. B. Humpe, Lincoln.— 
V. 84, p 80d Ve 85, p. 864. 


OMAHA LINCOLN & BEATRICE RY. RY. 

Is constructing 56 miles between Lincoln and Omaha, of — 5.6 miles 
from Lincoln to Bethany Heights is completed. Standard gauge. 70-lb. T 
rail. Franchises, 99 years and perpetual. Stock authorize , $2, 250,000 
($100); outstanding, $300,000. No bo a. 

OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Sec., Treas 
and Gen. Mgr., E. C. Hur 











LITTLE ROCK, ARK. 

LITTLE ROCK RAILWAY & ELECTRIC CO.— 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and isa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; a large portion 
of lighting in Argenta, Ark. Controlled by American Cities Railway & 
iaens Co. © ae Newman & Son of New Orleans and her York are 

cal agents. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat 
Common, $1,500,000_....... -... 4J-J $1,500, poe Jan’08. 7; 
Pref, 6% cum, $750,0 Ee 6 J-J Ry ... 000 Jan’08, 3% 
1st mortgage, $2, 000, 000,f 1903 5 g A- 000, ‘000 April 1 1933 

gold ($1,000) ........-. c*{ Interest at Com. Pe Trust & Savin 

| Bank, New Orleans, Trus., or fisc. agts.,N. 
Reine oo extension — 1908 6¢ 213 ,000 “haat 1 1938 
$5,000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., Mem- 

000) gold Saleh aia hvatinie dd c*j phis, Trus., or Company’s office in'N. Y. 


Bonds.—First mortgage a are’ subject to call on 60 days’ notice on 
any interest period at 107%. Sink. fund of % of 1% of outstanding bonds 
1908 to 1917; 1 thereafter. The refunding and extension bonds cannot 
be called; $2,000,000 are reserved to retire first 5s, $287,000 additiona? 
may be issued Pe een and remainder for 80% of cost of additional property 
if net earnings for 12 months previous have been twice the annual interest 
charges on outstanding bonds.including those to be issued. <A sinking fund 
of % of 1% on outstanding bonds oe Aug. 1 1913 Is to be invested 
in these pense at not higher than a 44%% basis, bonds to be kept alive in 
fund. The first $500,000 are to be issued as 6s; rate on a a 
to be at discretion of board of directors at not exceeding 6%. 

—— ds.—On pref., 6% per annum paid up to an, {including ag i808: 

nm common, 1906, 8% in 1907, 4%; in 1908, Jan., 

EARNINGS.—Far calendar years: 

Year— Gross. Net. Interest. 

$311,841 $101,367 $210,474 

06 236,591 97,724 138,867 

ROAD.—Operates 32 miles of track, including 9 miles of double track 
Rails, 70-lb. and over. 41 open, 39 closed and 7 semi-convertib/e cars 


total, 87. 

OOFFIG ERS.—Pres., W. Hemingway; Sec., Geo. B. Rose; Treas. and 
Gen gr., D. A. Hegarty; hia W. J. Tharp.—V. 76, p. 593. 810, 864; 
V. 82, p. 628, 1438; V. 83, p. 38; V. 86; p. 918. 


LOCKPORT, N. Y. 
INTERNATIONAL TRACTION CO —-See Statement under Buffalo. 


LONG BRANCH, N. J. 

MONMOUTH VCOUNTY ELECTRIC CO.— 

ORGANIZATION .—lIncorporated Apr. 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
eideretion of which the town Is to receive 4 of 1% of gross ——— 

STOCK AND BONDS— Date. Maturity. 
a eae, Pee re ee 
ist mort., $590,000 ($100) 1901 gJ-J 49u 000 Apr. 1 1951 

and $1,000) gold... ... c*JInt. at Has Trust Co., Biooklya, Trustee. 

Osmer Geben bres. 01.1007 . <5. 5. 5.5.5 -. 1 

ROAD.—Red Bank to Long Branch, 6% Tiles and 2d track, 24 miles; 
Red Bank to East Oceanic, at. miles; in Long Branch, 3 miles; in Red 
Bank, 1 anes total, 18% m 

EARNINGS.—For Pir ae Fn “year 1907, passenger earnings, $81,926; 
an reoelpts. $19,340; other income, $1, 574; fixed charges, $11, "444; sur- 

us 
3 OFFICERS.—Pres., William F. Hogan, Jersey City.—V. 72, p. 86, 392. 


LONG ISLAND CITY, N. Y. 


LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES.— 

ORGANIZATION.—Entire stock is owned vy the Long Island RR. _in- 
corpurated in New York and holds the entire stock of the Huntington RR., 
the Ocean Electric Ry.. the Northport Traction Co., the Nassau County 
Ry., the Glen Cove R. and the Jamaica & South Shore RR., and the 
Babylon RR. Also owns one-half the stock (the Interborough Rapid 
‘Lransit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry. 

Has secured all franchises, rights of way, &c., for a cross-island line from 
Huntington to Babylon via Farmingdale and Amityville, of which 7 miles 
of track has been constructed. Cost of line to be met by sale of company’s 
bonds when latter can be sold to advantage. 

STOCK rey s— Date. Interest. Cunmnete. Maturtty. 
Stock, $25,009 ........-.. All owned by Long Island R&R 
Coll. tr. Hee Hy $10,000 ,000) 1906 uses © onc > ena 

MEO «eresiesannen JU. S. Mtge. "% Trust t Co., N. Y., Prustee 
onds.—Are guar., sceameal and prow Dy by Long Island RR. 

OFFICERS.—Pres., Ralph xa -P.,C I. Addison; Sec. and Treas., 
Frank E. Haff, New York.—V. 83, p. 890. 

(1) Long Island Electric Ry. a trolley road. 

In Jan. 1906 control passed to the Interborough Rapid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 

ORGANIZATION.—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was ery with the former Long Island 
Electric Ry.. new company having $2,100,000 capital stock and $2,100,000 

nds. On ‘May 7 1902 the lines north of feng ed — sold under fore- 
closure to the Queens Ry. Co., which company merged into the 
New York & Queens County Ry. By this pn 1. 500,000 each of 
stock and bonds were canceled, leaving each at $600,000. On ‘Oct. 1 1903 
old name of “‘Long Island Electric Ry.” was resumed. 

Right to Carry Express Matter.—1n October 1899 the Appellate Division 
of the Su nape Court upheld the right of the Long Island Electric wader = 
General law to run cars carrying express matter. V. 69, p. 
Decision pos yr tA by Court of Appeals in June 1900. V. 70, ‘ads * 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $600,000 ($10C)-_..... sini Pa ee OS — >= 
L. I. El. ist M., $600, | 1895 5a¢J-D 600, 000 June 1 1925 

OS © a. Sivecce'sae Int. at? Hamilton Tr. Co., Brooklyn, Trustee. 

EARNINGS.—For year ending ny He a 1907, gross, $200,182; net, 
$58,347; charges, $37,500; surplus, $20 

ROAD. —Comprises 26. 74 niles of ate g iin Cresceut Avenue, Brooklyn 
(at the terminus of the Kings Countv Elevated) to Jamaica. Hollls and 
Queens, and from Jamaica to Far Rockaway. 37 passenger cars and 5 
others.—V. 77, p. 89, 511, 512; V. 83, p. 818. 


(2) New York & Long Island Traction.—A trolley road. 


On June 20 1905 control was purchased jointly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. and new officers 


Surplus. 
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elec = San. V. 80, p. 2622. The Ingerboroess: also controls the 

New York & Queens County Ry. In Oct. 1906 the RR. Commissioners 

autborized $600,000 new stock to be issued a the stock of the Long Island 

-y 2 ae ¥. 83, p. 818), but It is not deemed probable that exchange 
em 


ORGANIZATION.—This was formerly the Mineola Hempstead & Free 
port Traction (incorporated on Feb. 27 1899), but name chegese as above 
on July 1 1902 and stuck increased from $125,000 to $1,900,000 


STOCK AND BONDS— Date. (nterest. Cuma. Last Dio 
Common, $750,000 ($50) .... .... 8 -...-.--- TD het idimeinat 
Pref., 5% cum., $250,000 =. ae Se a 250  , Oe 
24%2¢M-N 1,000,000 Nov. 1 1942 

1st mene. » $1,000,000, gold! Int. at Citizens Sav. & Tr. Co., ae 
($1,000) c. & r._. |”... Uand, trustee, or at ist Nat. Bank, N. ¥. 


Bonds. hime subject to call at 107 at 30 days’ notice, but no sink. "a. 


EARNINGS.—For year ending June 30 a. gross, $242, 526; net, 
$70,674; fixed charges, $60,531; surplus, $10,143 


ROAD.—Operates an electric line connecting Mineola, Hy< nmenh and 
Freeport, 7.84 miles. Alsw operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 16.42 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 

ings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 6.75 miles. Total, 36.59 miles, including 
second track, 40.55 miles. A line will be built ieaee to Long Beach and also 
one to Babylon. 29 passenger and 7 other cars. 

OFF :CERS.—Pres. & Gen. Mer. F. L. Fuller, Long Island City: V. a7n 
C. L. Allison; Sec. and Treas., Frank E. Haff, 128 — 3.35 cm 
p. 1479, 2345, 2458, 2622: V. 83, p. 818; V. 84, 








NEW YORK & QUEENS COUNTY RY — 

Entire capital stock Is owned by the Interboruugh) Rapid Transit Co. 
which also owns one-half of the stock of the Long Island Electric Rwy. and 
the New York & Long island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long island City known 
as the Newtown Ry.Co.,the Riker Ave. & Sandfords Point RR., the Stein- 
way Rallway, the Long’ Island City & Newtown Ry. and the Flushing & 
College Point Ry. In May 1902 the Queens Rv. was consvlidated with it, 
and thereupon increased its stock from $2,500,000 to $5 000,000. The 

ueens Ry. succeeded to the property sold at foreclosure of the New York 

North Shore Ry., comprising a line of six miles from Flushing to Jamaica, 
with franchises for lines ~~ ee and College Point, Flushing and 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Raliroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439: V. 83, p. 752. 

Proposed Lease of Tunnel.—This company has proposed to lease from 
city tunnel under — er if city accepts offer of N. Y. & Long Island 


RR. tosellsame. The N. Y. & Queens Co. Ry. proposes to charge a single 
5-cent fare from Aaaniettan side to alljpoints on system. See V. 86, p. 548. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $5,000,000 (i00) dite ai: satis GE BEEMe asescosase 
Flushing & College Point first) 1895 - 50.000 1925 


5¢J-D 
mortgage, $125,000, gold_ New = Trust Co., —— 


Newtown Ry first mortgage, 1894 gJ-D 50, 000 Dec. 1 1924 
$150,000 ag & aes acelin svat New York Trust Co., Trust 

Steinway Ry. it mortg = 6¢JI-J 1,500 “000 July 1 1922 
$1,500,000 si 000). olde c¥} Int. at — Trust Co. N. Y. City, Trustee 
ew York & Queens ounty) 1896 4¢A-0 1,30 0,000 Oct. 1 1946 
ow ae mortgage, gold}Mercantile Trust Co., New York, Trustee. 
$1, __ eee ) Interest at office of company, New BS 

First, ® retundtig mtge, $10, Nov. 1 1936 


906 4¢M-? 

gold ($1,000) - 0.) Windsor The Trust Co. -, New ae Trustee. 
mi... a ‘able July 1 1907 65,000 pina 
Of the new $10,000,000 mortgage, $3,065,000 are reserved for prior liens 
and $6,135,000 for additions and improvements. No sinking fund and 
bonds are not subject to call. Under the New York & Queens County first 
consolidated mortgage there were originally $2,500,000 bond, vcutstanding, 
but the company, having defaulted in the payment of Interest reorganiza- 
tion was made, under which the holders surrendered $1,200 00; interest 
was reduced to'4% and the Mercantile Trust Co. .N. Y., was ade the new 
trustee. The said bonds are redeemable at 105 and interest. V. 69, p. 906 
ROAUL.—The system, with the Queens Railway, embraces ‘ ,47 miles of 
olley track, including main line, 40.24 miles; second track, 96; sidings, 
5.27. Rails 77 to 107 lbs. standard gauge, 226 closed and a ars; 19 work 

cars; 7 snowplows and 6 freight cars. 


REPORT. —— Oscal years ending ae 39: 
Net. 


‘OSs. . inc. Int. & Tare Surplus 
1906-7__.- $a08, 467 $151,560 (320. 745 $204. 573 def.$32,268 
1905-6___. 839,732 275, 386 12,461 203 ,987 83,860 


OFFICERS. —Pres., & Gen. Mgr., F. u. Fuller, L. I. City; Sec., H- 
M. Fisher; Treas., D. Ww. McWiillams. a ty p. 299, 350; V. 33, p. 1439; 
V. 83, p. 752; V: 84, p. 804; V. 86. v. 


LOS ANGELES, CAL. 

PACIFIC ELECTRIC RY.—A trolley road.—(See Map on page 59.) 

The Southern Pacific Company owns j$10,000,000 of the $20,000,000 
stock. See V. 80, p. 651, for item concerning purchase of minority interest. 

ORGANIZATION.—-This company was Incorporated under the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasadena 
Elect ic Ry., Pasadena & Mount lowe Ry., Pacific Electric of Arizona, the 
East Ninth St. Ry., the Teinple St. Cable Ry. and the Brooklyn Ave. Ry., 
comprising nearly ail the interurban lines in and around Los Angeles. Ip 
Oct. 1903 the stockhoiders authorized ar increase of stock from $10,000,- 
00uU to $20.000.000. V. 77, p. 1534. 

STOCK AND BONDS— Date. Interest. Uutstandin . Matur ty. 
Stock, 320,009,000 ($100) ... .... .....-.. GPCR O08 ..5<. s-sus 
Consol. mtge., $10,090,900,| i902 5¢J-J 8, "494 ,000 Jan. 1 1942 

gels I io coor > re { las. at Union ae. O6., San Fran., TER -omoy 


. Ang. & Pas 
1 ne. 000 Jan. 1 1928 
Chic., Truste 





- M., $1,000 

000, gold, guar./$1,000) ct 1898 5¢gJ-J 

Can be called after Jan. 1}Int. at Ill. rr. & Sav. 

1908 *. 105. J) or at Chase Nat. .. “glee York. 
Pas L. mert. $500,-) 

000, eoid ($1,000 ~ ee c*} 1960 4¢J-D 500,000 Junel1 1930 

Can be called after 1910 at/ Interest at ‘Jnion Trust Co., San Francisco, 

104 and Interest. j) Trustee. 

Bonds.—A sufficient amount of the $10,000,000 consois Is reserved to 
retire prior issues. Sinting Fund is $5,000 per annum, commencing Jan. 1 
1907, for 5 years: then $19,000 per annum to Jan. 1 1917; $15,000 ner an- 
num to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,009 per annum 
to Jan. 1 1932, $30,000 per annum to Jan. 1 1937 and $35,000 annually 
thereafter, said sinking fund to be used In the purchase of the bonds, but 
fund may be invested in other securities If bonds cannot be obtained at par. 
The bonds of the Los Angeles & Pasadena bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $i”. 500 :. year on those 
bonds begins Dec. 1 1908, and bonds may be called at 195 on any Interest 
date after Jan. 11908. The bonds of the Pasadena & Mt. Lowe are guar- 
anteed principal and Iuterest, by both the Los Angeles Ry. and the Lus 
Angeles & Pasadena Electric Ry. <A sinking fwnd for those bonds com- 
mences after 10 years from date of bonds of $5,000 per annurn for first 5 
years, $7,500 per annum for second 5 years, $10,000 per annum for next 5 
years and $12,500 per annum for remaining 5 years. ‘These bonds may »e 
= after 10 years on any interest date upon 4 weeks’ notice at 194 and 


e, 


ROAD .—The Pacific Electric Ry. In June 1908 operated ‘19.42 miles of 

track and the Los Angeles Inter. 310.52 miles; total, 629. '4 miles 
OFFICERS.—Pres., H. E. Huntington; V.-P., W. F. Herrin; Sec., 

Jos. A. McBride; Treas., I. W. Hellman.—V. 50, p. 651; V. 84, p. 1248. 





LOS ANGELES INTERURBAN RY.—(See Map ™ page 59.) 

ORGANIZATION .—Incorporated in Cailfornia on June 8 1903 and isa 
eonsolidation of the Los Angeles hie oe coee the Ios Anceles & Glendale 
Ky. and the California Pac. Ry. he Riverside & Ariington Ry., the 
Santa Ana & Orange Motor Py. and ‘be San Gabriel Rapid Tr. Ry. have 





sien been acquired. The Los Angeles Interurban Ry. Is one of the Hunting- 
m roads. “ 
STOCK AND RONDS— Date. Interest. Hong neyn Maturtty. 
Stock, $10,000,000 ($100) ... .--. -+..-.~-. 20,608 BOS coucecsace 
New M., $10,000,000, g. 1903 A Ee 4, 650,000 1943 
($1,000) guar......c. &r.jInt. at Os +> tr. Co., San Fran., Trustee. 
Ang. ac. ist mort.,| 1895 a 000 May 1915 


$250,000, gold ($1,000) . Touts) tH Tr. Co., St. Louis, Trustee. 
Los. A . Trac. lst con. M., 3D sso. 000 Dec, 1 1938 
id, $250, oto AAC 009) . nash ste , me, nion Tr. Co., St. Louls, Trustee, 
nterest of both above mortgazes at or Nationai: aan Y. 
Pac. Ry. ist M., gold) 1901 gJ-J 0,000 July 1 1941 
($1,000), guar_...__- -cJ Title mm, Pe Trust Co., tos ‘Angeles, Trustee 


Ronds.-—Of the Callfornia Pacific Rv. no stated amount aathorizea, but 
is Umited to $20,000 per mile of completed track. No sinking fund on these 
bonds, and bonds cannot be called. Interest Is payabie in N. Y. City. 
These bonds are guaranteed by the !.0s Angeles Trac. Co., both oe = 
int. See V. 75, p. 76. <A stnking fund \s provided for the new $10,000 
mortgage as follows: 1908 te 1912 peers $5,000 per annum: 1913to soe 
Pr yee $106,000 per annum; 1918 to 1922, inclusive, $15,000 per annpvm;: 

923 to 1927, inclusive, $20,000 per annum: 1928 to 1932, inclusive, $25,000 
aoe annum; 1933 to 1937, Inclusive, $30,000 ner annum, and thereafter to 
maturity, $35,000 per annum. The bonds are subject to ‘call for the sinking 
fund ata price to he determined by the directors. These bonds are euar- 
anteed as to beth principa: and interest by the Pacific Elec. Rv. 

RCAD.—COperates “ ¥ aules of track. 

OFFICERS.—Pres. . Huntington; V.-P., W. F. Herrin; Sec., Jos. 
A. McBride; Treas., I. #y. Funan, Traffic Mars ‘J. McMillan. V. 79, 
p. 627, 2588; V. 80, p. 651. 





LOS ANGELES RAILWAY.—(See map on nage 52.) 

Is one of the Huntington properties, Mr. a ee being reported to 
be the owner of 55% of the stock. See V. 80, p. 651. The Southern 
Pacific Co. owns 45% of the sock. 

ORGANIZATION. palmate by consclidation Sept. 29 1898 of Los 
Angeles Ry. and Main St. & Agricultural Park RR. and by amen: of the 
Mateo Street and San Pedro Street RR. V.68,p.83. Owns $5,050,- 
000 of the$10, 090, 000 stock of the Pacific Light & Power Co. of Los Angeles. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 (par, $100). -.-. ----.-- JV, eae ee 
New ‘mortgage, $5,000,000, 13898 5g A-O 5:000,000 Oct 1 1938 

gold ($1,000 each) ____”_. c*| Int. at co’s office, San Francisco, Cal. 

The trustee of the new mortgage of 1898 Is the Union Trust Co. of San 
Francisco, Cal. On 30 days’ notice interest may be made payable at the 
National City Bank, New York. 

EARNINGS.—For calendar year 1907, gross, $3,558,938. In 1906, 
gross, $3,276,130; net, $944,279. In 1905, gross, $2,683,404; net,$811,149. 

ROAD.—Comprises 212.93 miles of track. 


OFFICERS.—Pres., H. E. Huntington; V.-P., F. Herrin; Treas. 
I. W. Hellman; Sec., E. B. Ho aa San’ Francisco; ‘Gen. Mer.. Howard 
— Los Angeles.—V. , p. 229; V. 80, p. 651; V. 86, p. 52, 


(1) Pacific light & Power Co.— An electric company. 

Owns all the stock of the Ontario & San Antonio Helghts Ry., the San 
Bernardino Gas & Electric Co., the Mentone Power Co. and the Riverside 
Power Co. Has contract to purchase stock In the Slerre Power Co., which 
has $17,000 bonds out; the Mentone Power Cc., has $37,000 bonds out. 

ORGANIZATION.—-Invorporated tn California on March 6 1902 and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $19. “— 000 
(V. 75, p. 1150) capital stock is owned by the Los Angeles Ry. Co. A 
plies power to the Los Angeles Ry. Co., the Pacific Electric Ry. Co., the 
Los Angeles Interurban, the Los Angeles & Redondo Ry. Co., and does a 
general lighting e power business in Los Angeles and vicinity. 

STOCK AND BONDS-- Dute. Interest. Outtentns- Maturity. 
Stock, $10,000, 060 ($100) oa ig le SIGROC Me a<: caxcedse 
First mortgage $10, 000, 0001 1902 5g¢J-J *8,594,000 July_1 1942 

gold ($1,000) .......-.. ‘ae 3 — Trust Co., San Fran., Trustee, 

J . Halsey & Co., New York. 


*$1,750,000 of outstanding bonds are guaranteed, prin. and Int., by 
Los Angeles Ry. V. 86, p. 55 

Bonds.—$366,000 are reserv ed to retire a like amount of bonds of the 
San Gabriel Electric Co., $686,000 are available for betterments and 
$354,000 have been retired by sinking fund. Only $1,750,000 of the bonds 
are guaranteed (p. & 1.) by Los Angeles Ry. V. 86, p. 1227. Bonds cannot 
be called. A sinking fund commences on Jan. 1 1905 of 2% of bonds out- 
standing for first 5 years and on and after Jan. 1910 2% “%untiland! nclud- 
ing Jan. 1 1942; said fund to be invested in the bonds at not less than 110; 
otherwise inTother securities. 

EARNINGS.—For calendar year 1907, gross, $1,281,055; net, $749,239; 
interest, $336,097; surplus, $413,142. In 1906, gross, $1,332,534; net, 
$699,093; interest, $339,431; surplus, $359,662. 

PLANT.—Generates electricity for light and power. Present generating 
woes, 43,000 h.-p. Water power, also steam plant, in Los Ange. 
Has 15,000 h.- -p. plant on Kern River, 125 miles from Los Angeles. Tw 
separate transmission lines running the ‘entire distance are used. Hy aratile 
plants at Azusa, at San Antonio, at Mentone and at Riverside. 20,000 h.-p. 
— plant at Redondo being constructed. V. 75, p. 457, 1150; V. 86, 
P 


OFFICERS.—Pres., pris a G. Kerchoff; a H. E. Huntington* 
Gen. Mgr., A. C. Balch.—V. 86, p. 55, 671, 122 


—_—-—- 


a ANGELES page go, _* electric road. The Harriman inter- 
are in control. V. 8 

“anes NIZATION. nh od by : 1905 to the. Los Angeles Pacific Rail- 
road, which was organized June 4 1898. In Jan. 1904 | ano the Los 
Angeles Ocean Park & Santa Monica RR. . 7 342 

In August 1907 company was understood to be contemplating the mats 
of anew $20, 000,000 mtge. to furnish means for further Improvements an 
oo a to provide for ultimate retirement of existing issues. 

. Pp 


STOCK AND BONDS— Date. Interest. be gry Maturtey 
Stock, $15,000, 000 0 (par, 3100) SIG,C0O R00 ....-2k6-0 
L A Pac RR Ist M, $1,000,-/( 1898 5J10-Di0 100, 000 1928 

000, gold ($1 too Séneoun Int. at pryenete. hg” & Tr. ‘Co., Los An.,Tr.; 

"Th. ‘Tr.&Sav.Bk.,Chic ,or Chase Nat.Bk., 


| New York. 
L A Pas RR ist con mtge,f 1901 5 A-O 1,400,000 April 1 1931 
$2,500,000, gold ($1,000) ._; Broadway Bk. & Tr. Co., Los Ang. _ ‘Trustee. 
Int. at oes Nat. Bk. San Francisco. 
A Pac RR Ist and ref mtge,{ 1903 -S$ 3,250,000 Sept i 1943 
Lis 000,000, gold ($1 ouuye —. at eon Angeles ' Trust Cu., Trustce, or 

U.S. Mort. & Trust Co., New York. 
A Pac Co gep consol intge,{ 1906 52J-J 5,000,000 Jan 2 1946 
wt 500, 000 g ($1,000). -c*# Int. at Union Trust Co., San Fran., Trustee, 
or at Farmeis’ & Mech. Nat. Pk., Los 
Angeles, ye Chase Nat. Bank, . York. 

g Her & Red one 1902 5¢MN 150,000 1942 

Le so0, 600, Pa hi, 000) . ...\Int. at Crocker Nat. Bk., San Fiancisco 
Bonds.—Of the $5,090,000 1st and ref. bonds authorized, $2,067,000 are 
reserved to retire prior liens and $700,000 for extensions at 75% of cost, 
when net earnings are 1% times interest charges on bonds, including those 
to be issued. A sinking jund begins in 1908, te which $56, 000 per annum 
is payable the first 5 years, $60,000 per annum the next 5 years, $70,000 
per annum the next 5 years, $80,000 yearly the following 5 yesrs, $90, ‘000 
per annum: the next 5 years, $100, 000 yearly the ipllowing 5 years and $150, - 
000 per annum theeafter. hese boeds are not subject to call. On the 
new bonds of 1996 the following sums are or annually to a sinking 
fund: 1911 to 1915, $19,000 per annum; 1916 to 1920, $15,000 per — 


1921 to Ar 4 ae 600 apnuaily: 1926 to 1930; $75,000 per annua; 1931 to 
1944, $80,0 ~~ fy and 1945 to 1946, $90,000 per annum. Of the 
$12,500,000 Pouthorie 
000 for other purposes. 
EARNINGS.—For calendar year 1905, gross, $1,154,519; net. $419,384. 
ROAD.-—Owns four lines of trolley read from Los Angeles to the Pacific 
Ocean, the entire local system of Santa Monica, with branch lines from 


$5,000,000 are reserved for prior liens and $5,000,- 











JUNE, 1908.] 


ELECTRIC RAILWAYS 61 








Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers 
Home and lewood , constituting 68.9 miles of double track; total mileage. 
i miles of track. Operates 2 large power — at Sherman and 
Vine are. with machine sho; fier. amy ong shops at Sherm 
ERS.—Pres. ants P. Clark; V. Psa and Mer., M. H. Sher- 
me... = A. I. Smith “aE “BE. Hammond; Auditor, G. L. , Be 
Supt., R. P. Sherman. a ro p. 100, 161, 751; V. 85, p. 531. 


iy LES & REDONDO RY.—A trolley road. 
oe KS RH. gt Cas puichased tne entire capital stock. 


v. 
URGANIZATION —Incorporated in California. Caiptal —— was in- 
creased a 4 ~ A fess “eo 0,000 to $1,000,000. V. 76, p. 11 

S1OCRK ND BOQ Date. Interest. Outsianding. aturuty. 
Stock, $500, ,000 $100 ya $500,000 ...n.0.055 50 
1st mortgage, $500,000, , gold} 1902 5¢ = J-Ji5 500,000 Jan 15 1932 

= ye Int. at Unien Trust Co., San Fran., Trustee 

AD.—O] erates 8 84.33 miles of track. Gauge 336 feet. Operated by 

ain. ped with 4 motors of 50 h.-p. each. assenger 
cars, 34; freight Ta lianeous, 108. V. 81, p. 211. 


LOUISVILLE, - ie 94 
LOUISVILLE TRACTION Ci).—A holding company. 
ORGANIZATION .—Incorpurated in New Jersey on July 5 1903, and has 
acquired practically all of the stock of the Luuisville Ry. Co. Holders of 
commen stock of Louisville Ry., on payment of $55 in cash, recelved three 
shares of new common stock in ‘exchange for each share of old stock held. 
Holders of the old preferred stock of the Loulsville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 
any provided the Louisville Ry. Co. with needed i 1 to be used for 
fn peavements, the railway company issuing $1,100,000 common stock 
. 79, p. 9638. The Traction Co. = Merch 1906 sold $912,000 
sochtional stock to shareholders atpar. See V. 82,p. 692. InA = 1907 
authorized common stock of the Traction Co. a, SiGe from $12,000,- 
000 to $15000,000 V. 84, p. 931. In April 1908 preferred stock was 
ncreased from $2,500,000 to $3,500,000 and the additional $1,000,000 
offered to stockholders at par, pay able $59 per share at time of subse: -ption, 
$25 Oct. 1 1908 and $25 Jan. 1 190 
The old Louisville Py. Co. was AA Jan. 22 1867, and Is a hen- 
tucky — ae ouring all the street railways in the city of Loulsville and 
{ts suburbs ,000,000 conimon stock and $2,500,000 preterred 
a, . preccely all owned by the Levisville Traction Co. Franchises 
ore part y for 99 years and partly perpetual 

The Louisville & Interurban Ry. has been organized in the interest of 
the Loulsville Ry. to construct a system of urban and interurban lines. It 
has been authcurized to berrow $3,000,000. Up to Sept.1907 no securities 

bad been issued except $1,215,000 steck te Louisville Ry. Co. 








STOCK AND RONDS— Date. Interest. Outstanding. at 
Common, $15,000,000___.... -..- Q- $11,889,700 July’08, 1% 
Pref. 5% cum, $3,500,000_--_ ___- 7; 2'500,000 Apl’08 24 % 
Loulsville City Ry ..-..._.- J_1884 gJ3J 403,300 July 1 1909 
ist mortgage, gold -......-.-. \ovievile Trust 2. Louls: ille, Ky., Trustee 

1888 6 M- 9,000 Nov 1 1908 
Central Pass. Ry. & .- -.-- 3 loans + par ain at First Nan Bank, Loulsv. 
_ baie — , Trustee 


( 
Louisville Ry Cons of, gold, f_ 1890 5aJ v2 *000 July 1 1930 
$6,000,000 (listed N Y)-c*< oe pL I by ddigean & Co + 
( 4 Trust Co., Louisville, Trustee. 


Louisville Ry 2d mtge, $2,- \ yoo g M-S 1,600,000 Mch 1 1940 
000,000, g ($1,000) ____.- fInt. at Golufabla Tr. Co., Louisville, Trustee. 
Loulsv. ony notes, $500, 
OR IEE 1907 6 J-D 0,000 1910 
bonds. —Of the secund mortgage bonds due 1940, 3 mt moze than $200,000 
can be issued In any one year for improveinents. we 430, 480, 532. 
The 1907 Louisville Ry. notes are secured by S800. 600 2 mtge. bonds of 


shat company and are i to call June 1 1908 or on any interest date 
thereafter. 4, 

DIVIDEN”S.—On F000 pref., 5% per annum. On com. the first 
semi-annual dividend, 1% %, was aid Oct. 11904 and 1\%% was oqein 
neid April 11905. On Oct. 11905 1% % and K%estra. In 1906, 4%. 
In 1907, Jan., 1%; April, 1%; July, 1%; Oct.,1%. In 1908, Jan. div. 
omitted: April, 1%. Julv. 1%. 

ROAN.—Owns 145 miles of track on 62 miles of street; all is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR. and the 
Louisville & So. Ind. Traction Co. The Louisv. & Interurban operates 
4) miles of track in Jefferson County 

EPORT.—Of Louisville Railway, Co. for fiscal gears ending Dec. 31. 
— meeting veae week . February. yn report in a be p. 853 


Ye 190 | Yea 19 1906. 
Gro-searn’ gsa $2, 668, 146 $2, 502, 96 Dividends jagees $496, oz $596,706 
Net. 


Ja 0,198 1,029, .682| Balance, surplus. 35,334 *82,705 
Interest pd- ak 308, 126 350,271 


a There were two strikes in 1907. 

* Of this amount $70,000 in 1906 was credited to depreciation account. 

OFFICERS.—Pres., - z. Finers; 2. A. PP. ay y'* Bec, - 
Treas., Samuel G. Boyle.—V. 80, p. 994, 1912; V. 82, p. 692, :V. 
p. 450, 570, 804, 931, viiss, 1307, 1367; Vv. 85, p. 284, 346; isis: Vv. 36: 
p. 168, 857. 


LOUISVILLE & EASTERN RR.—A trolley road. 

In May 1908 it was reported the Louisville Frankfort & Eastern Traction 
Co. was being organized with $2,500,000 common and $750,000 preferred 
an and an authorized bond issue of $3,500,000, to take over certain 

nterurhan —— — Louisville, among them the Louisville & Eastern 








RB RGANIZATION — -This was formerly the Loultsville Anchoraze 
Pewee Valley Electric Ry., incorporated Jan. 14 1901, but name z.3 


AND BONDS - Date. Interest. ——- Maturity. 
common, DC. cidh - shaeine SR ABO REE. annavccune 

Pore $400,000, 5%, non: CU ene ne 400.900 
1906 5¢AO 650,000 April 11956 


1st $2,000,000, int. at Merchants’ Nat. Bank, Boston, or 

gold. (st 000, ga ‘| Fourth Nat. Bank, New York. 

(Old Colony Trust Cu., Boston, Trustee. 

Bond:.—Ot the $2,000, o. authorized, the balance unissved ts reserved 
for extensions, &c. See V. 82, p. 987. A stnxing fund of 1% per annun: 
of bonds out is operative hom jaa 8 to 1931; thereafter 2% per annum. 
Bonds : a subject to call at 110 and interest. 

NGS.—For fiseat year ending Dec. 31 1907 (fiscal year formeriv 

ounee “Fe 28). «ross, $156,372; net, $49,578 In 1906, gross, $117,839; 
net, $33,342. In 1905, gross, $117,083; net, $37,462. 


ROAD.—Operates 27 miles between Louisville, Beards and La Grange, 
on private right of way. 70-lb. rails. An extension from Lakeland to 
Saelbyville, 24 miles, is expected to be completed in October 1908. 10 
poet cars and 2 express cars. 

OFFICERS.—Pres., F. M. Fauvre; V.-P., and Gen. Mgr. Percival 
Moore, Louisville. a, 81, p. 1100; V. 82, p. 987, 1102; V. 86, p. 1344. 


INDIANAPOLIS & LOUISVILLE TRACTION CO.—A trolley road. 

ORGANIZATION. —Incorporated in Indiana in 1905 under the gencral 
railroad laws. franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. 

STOCK yt R —_ Date. Interest. wor Maturity. 
Common, 62 SDR D000 iocosccs ceca cusunce $2,356 ,8 
Pref, $500, 000 ($100) SS ae ee 1 109: 00 bo eainekesaie 
1st mortgage $1,250,000, )»} Lo 4 5¢ 250, -000 April 1 1936 

1,000 < fInt. at Cotgnial * Trust’ Co., tsb., Lag ‘tee. 
tge & coll tr notes, $400,0 00} 1907 6 g J-J 300, 000 July 1 ims 

($1,000 and $500), g--c&r Int. at Colonial Trust Co., Pittsb., Trustee 

Bonds.—On ist mtge. bonds a sinking fund of 5% per annum of gross 
earnings commences April 1 1916. They are subject to call on any Int. date 
at 105 and int. The .or notes are convertible at en. of holder at par 
into pref. stock. Can be cote’ 58.6 Eset 3 2% and int. 

ROAD.—41.8 miles of track fro: urg (from which paint cars 
are run into Louisville 4-4 —_ of L Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it will enter Indianapolis over the tracks of 
the Ind. Col. & South., with which | t has acontract. Road put in operation 
in 1907. Through limited cars from Loulsville to Indianapolis are expected 
to be operating in 1908. Standard gauge, 75-lb. T ralis 








oreans. 5 frees. James M. Anarew; Vice-Pres., Jno. -. Greeley, 
Louisville; V L. Lyons, Louisville and New York Sec. 
Alexander C. “thompson. _Fittaburgh; Asst. Sec. gad. ‘Treas... Robt. J: 


Soemeeee, Ko A. A. Anderso: » Ind. Office, 
Bide. "Lecietie: Ky —V. 83, p. 155, 5 362, Sey 00: V. 85, p. 793. 


LOUISVILLE & NURTHERN RAILWAY & LIGHTING. 


ORGANIZATIGN.—Incorporated under the general railroad laws of 
Indiana in Dec. 1905, $909,000 of the yy stock of the Lnited 
Gas & Electric Co and $232,700 stock oad ee ew Albany Water \\ orks 

are deposited under this company’ ortgage Has purchased the 
electrical equipment of the Kentucky & indiana Teldge Co., and leases the 
bridge for 25 years, thus affording independent entrance into Lo’ uisv ile. 
Company does electric | we gh — ———_ and freight business in addition 
to passenger business. alnly on private right of way. 


STOCK AND — a Interest. Outstanuiny. Meturity. 

Common, Ry on SOT ee obiixgy) $3,500,000 .......... 

f, $1,5 0,000, oe Se A&B “J 1,500,000 See text 

Ist en e, $2,500,000, gf 1905 5¢-D 500,000 Dec 1 1925 

($500 and $1,000)____.\c#iInt. at Amer. Tr. & Sav. Bank, Chicago, 
Trustee, or at Eliot Nat. Bank, Boston. 


fronds.— Unissued bonds can only he issued for 89% of cust of property 
yo eos. Are subject to call after Dec. 1 1910 at 105 and Interest. 


Stock.— Phe Series A pref. stuck is 6 % cum., the Series B is cum. and will 
paw pos a 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 1910 
an 

Dividends.— Dividends from July 1 1906 or both classes of pref. stock 
have been paid at rates called for up to and including Apri! 1908. 

OAD .—Oberates 20 miles of track, Louisville to Charlestown, with a 
line branching off at Watson and running to Sellersburg. At Seliersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, where 
connection is made with the Ind. Col. & thus forming a through line 
hetween Loulsville & Indianapolis. The line from Toutsellle to Charlestown 
will form part of a through line between Lculsyille and Cincinnati. Stand- 

gause. 70 lb. T rail. 

OFFICERS.— Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868. 
() United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and uired the 
New Albany Gaslight & Coke Co., New ey! Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 

‘Oo. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 
Charlestown. Franchises, 45 years in New Albany and 50 years in Jeffer- 
sonville from 1902; in other towns from 20 to 40 years. Guarantees the 
$250,000 first mortgage bonds of New Albany Street Railway Co. 

STOCK AND BONDS— Date. Interest. Cotdenting. Maturity. 
Stock, $1,000,000 ($100). 


action iiaeteniatinies BECP EEe | éqnscdunsce 

First mortgage $750,000 ($1, =f 1902 5g¢J-J 743,000 See text. 
pw ane ie a a © Ble. ow at American Trust & Sav. Bank, 
, Trus., and at E = —_ Bk., Bost. 

First consolidated mortgage, , 1904. 5 ¢ J- ‘J text. 


e 

$1,500,000 gold ($500 and } Interest at American Trust vs mt. Bank 

Bl AT cts teat eniaean'eicl *) hic., Trus., or at Eliot by Bk., Boston. 
Notes $500,000 6% gold ist, -\ 1907 6 F-A 0,000 Aug 1 1912 

000, $500 and $100) pie ‘cJInt. at Central Trust Co., Chicago, Trustee. 

Bonds.—$743,000 new consols are reserved to retire a like amount of 
first 5s; $365, 000 are reserved for future betterments and improvements, 
$385,000 are outstanding to secure the note issue and $7,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and interest; the new consols 
after July 1 1924 at 105 and interest. See V. 79, p. 2458. The 1907 —— 
are secured by 110% of the 1904 consolidated ‘mortgage bonds. Can be 
called at 101 and interest on 30 55d notice. Unissued notes are reserved 
for future improvements. . 8 14 

EARNINGS.—For years ending “May 31: 








1907. 1906. 1905. 1904. 
Gross earnings................ $269,987 $263,220 $219,876 $197,885 
Operating expense and taxes... 170,309 173,534 149,215 133,523 
Net earnings...............- $99,678 $89,686 $70,661 $64,362 
SE PE Le 46,499 46,641 37,507 36,252 
,. . aconinnepaoneenenic $53,179 $43,045 $33,154 $28,110 
OFFICERS. —Pres., Samuel Insull, 1Shicago: V.-P. and ‘Treas., R. W. 


Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. insull; Supt., J. W. 
Dunbar. V. 80, p. 1236; V. 81, p. “1794; V. 82, p. 871; V. 85, Pp. 737, 1466. 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorporated in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban ene f 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug.1i 
1903 (with privilege of — for 25 years) at a yearly rental of wee 1 
int. charges and taxes and divs. of 4% on $100,000 re stoc! 

. 769. In Sept. 1904 acquired the Highland RR. for $10, 000 in woe 

. 79, p. 1643. In Dec. 1905 acquiied the Jeffersonville City R See V. 
81, p. 1792. Is controlled by the United Gas & Electric bo. which see 
above. Franchises owned are for 50 years: also permitted to carry freight. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($10) .. . ..  _ ------.-- 
fn. Doe $1. ar 000 yo ream = = — tigi 

1,000,0 1903 5¢M-Si5 1 ,000; ;000 Sept.15 1923 

gold 13300" 000 ax $1, 00) aay * fan Trust &' Sav. Bank, Chicagv,. 
ial . S. Trust Co., Louisville, Trustees. 

New Albany St. Ry $250,000! 1502 © 5 F-A 250,000 Aug. 1 1927 
($1,000) guar prin & inter\ Int, at vw. S. Trust Co., Louisville, mE 


Bonds.—No sinking 4, - bonds are subject to call after 10 years at 
105 and interest. Abs 77, - 769, 2339. The New Albany Street Ry. 
bonds are subject to call ¥: any interest date at 105 and interest and are 
on by United Gas & Electric. 

EARNINGS.—For fiscal year ending July 31 1907: goon, $257,972; net, 
$83,031; Interest, $49,999; dividends, $26,097; ons lus, $6,935. 

ROA rates 33 miles of track, including 1 miles leased from 
New Albany treet Ry., and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was coim- 
pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Louisville Railway Co. allowing its 
cars to enter Louisville. Has e an interurban terminal on Third St.. 
Louisville. Girder rails, 90 lbs., T rae and ve Ibs 

OFFICERS.—Pres. Samuel Insull, eee and Treas., R. W. 
yon ais J. Strattor; Gen. Mer., in J. insull —V. 78, D. 2012; 

P . 





LOWELL, MASS. 


ORGANIZATIO FITCHBURG STREET RY.—A trolley road. 
ine nee = Massachusetts in 1903. 


s s— nterest. Outstanding. Maturity 
Stock, 3278. 300, $100. Si chicas US aaa 
First » $1 000, 000 1906 5¢ J-J 275 000 Jan. 1 1926 

gold (81, Tegan Deere S Int, at Un. Sec. L.I.& Tr. Co.. Phila., Trust. 


hea subject to call at 105 and interest on any interest date. No 
sinking fund. 

ROAD.—Operates 14 miles from Lowell, where it connects with the 
Lowell ~ ng to Ayer, where connection is made with the Fitchbure & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
Log to We estford. Also has ge tor lines between Ayer and Concord 

11 miles, and Ayer and Nashua, N. H., 14 miles 
E Pres., Albert L. Register, Phila.; Sec., C. V. Mills; Treas 
J.R. Patterson.—V. 83, p. 38. 


LYNCHBURG, VA. 
LYNCHBURG TRACTION & LIGHT CO.—Troliey. 
ORGANIZATION.—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 











: a. Va.; also owns all the stock of the Lynchburg Water Power Co., 


and has assumed the $500,000 ist mtge. 5% bonds of that company. 


ne ae 








oe a LT OCT ATCO AT ROLLE A eS ALAA eA 
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In 1907 authorized stock was increased from pogeace to $1,000,000 to 
a = oD convertible feature of new bonds 


ate. pay * Outstandi oo 

Stock, $1, — 000 ($50)-..... -... -D $7 See te 
First mort: $1,000,000: 1901 5 ¢M-N 88v, *000 May 1 “1031 
sinking fun ($1,000) gold peat Estate I'rust Co., Philadelphia, Seemes. 


OP biscossscomudsmens terest “ R. M. Janney > Co.. Philadelphia. 
Gen mtge conv, $250,000, ' 1907 gJ-D 320 0,000 — 1 M017 
OY eee c* Logan Tease Co., . Philadelphia, Trustee. 
a oy — ~ first mort- a. 5 M- 193 
Int. at Real Estate Trust Co., Phi 


. sae 
igtteeer* Water Power first) 1902 5 500 ,000 yal 1 1932 
a. $500,000 _.__.. Real Estate Trust Co., Philadelphia, stee. 


.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 2% %. 
In 1yu7, June ,144%; Dec.,1%%. In i908, June 15,14%% and 1% extra. 
Bonds.—The new "gen. mtge. bonds are are subject to call on any int. ne 
at 103 and int.; they are convertible at any time into stock at par. V. 8 
. Nos. f. Of the ist mtge. bonds, $111,000 are reserved to retire a4 8 
of like amount of Lynchburg Gas Co. due 1930, and of which no more are 
to be issued; $9,000 have been canceled. Sinking fund of 1% per annum 
becomes “poner in 1906, =— is increased In 1916 to 14%. Entire 
ssue — e called at any tim 
EARNINGS.—Year ending A pril 30 1908: Gross, $342,411; net, $148,316; 
Interest. —— $76,332; dividends, $22,500; surplus, 49, 484 
ROAD.—Owns and | operates ab about 20 miles of road in city and suburbs. 


Standard 2 gene. 40 
OFFIC Pres. and Gen. Mgr., R. oD: Apperson. Lynchburg, Va.; 
-P., Chas. R. Miller, Phila.; Sec. and Tre erry 1004 Pennsyl- 
vania’ Bidg., Phila.—V. 72, p. 873: V. 86, "P. "52, 168, 1529 


McKEESPORT, re. 
PrTseuRgH & WESTMORELAND RAIL AY CO. 
ORGANIZATION .—Incorporated 1904 oy Pennsylvania. Controls 
Manor Valley Ry. Co. with $75,000 esti” of which $50,000 is outstanding. 
‘oC BONDS— Date. Interest. 


ST Outstanding. Maturity. 
Stock, $350,000 ($50)----.... -... ---.--- . eens 
First mortgage, $350, er] 1904 5gF-A 350,000 1934 


ae Park. 





(3500 and $1 ,000) gold_.c*/ Interest at Union Trust Co., Pitts., Trustee. 
Bonds.—Not subject to call and no sinking fund 

ROAD. pe between Irwin and McKeesport, 8% miles. Total track, 

9 miles. The controlled Manor Valley Ry. is building 5 miles of track from 

unction with Pitts. & West. Ry. to Herminie. Gauge, 5 feet 2% inches. 

0-lb. T rail ne 73 and 90-Ib. girder. Half-mile extension at either end 
being construc 

cane. —_ 2S Manning Stires; V.-P., John K. Evans; Sec., Henry 

Keil; Treas., A. S. Evans; Mer., T. M. Ex Evans.—V. 83, p. 493; v. 85, p. 346. 


MACON, GA. 


MACON RAILWAY & LIGHT CO. 

In 1907 control changed hands and officers elected as below. V. 85,p.1005. 

ORGANIZATION.—Incorporated in Georgia on Oct. 23 1902 by the 
— & — Co. of America as a yy of the Macon Consoli- 
dated the Macon Electric Light & 
Macon Serest Re: ‘and the a Street Ry. The city ordinance per- 

mitting the a. passed on Sept. 16 1902, canpeer ein that at least 
$150,000 shall be expended for imaproversente within two y and grante 
a 50-year franchise. For terms, see V. 75, BG 733. In vent. ‘1905"a a — 
block of stock Genes hands. V8 81, p. 1100. Voting trust in stock was 








dissoived in Sept. 1905. 
STOCK AND BONDS— Dam. Interest. Outstanding. Maturity. 
Common, $900,000 (3100) ee a SOD -mocccee 


Ang My 000 ($100) 6% cum ___ 6 A-O 300,000 Apr ix 3% 
y & Lt first cons mtge gf 1903 5¢J-J3 oy. 000 Sen. 1 1953 
me ‘000, 000 ($1,000) - wt) Int. at Tr. Co. of Am., N.Y., Trust., or by Co 
Mac Elec Lt & Ry first mtge 1899 6¢J-J3 42" 500 Jan. 1 1929 
$100,000 Meg) gold.._.c*|Int. at Bowling Green Tr. Co., N. Y. Trust. 
Bonds.—$50,000 in bonds is reserved to retire $42, 500 of the Macon Elec- 
tric Light & Ry. bonds. Bonds of 1903 can be called on any interest date 
after 5 years at 110 and interest. »D. 
Dividends.—6% ay’ annum has been paid on preferred 1903 to 1907 
inclusive. 2 H. April, 3%. 
OAD and —— about 32% miles of track, all of which has 
a * = ald, ry 70-1b 
RT. a poe years es Pe- 31: 


Int. and Div.on Pref. Balance. 

Years— Marntane. rnings. Tazes. (6%). Surplus. 
i eS or $355,387 rth 266 $67, 260 $17,016 $64,990 
REE: 290,345 105, 002 59,547 17,016 28,440 
OFFICERS: —Pres., W. J. Massee; ist AS -P!, Jacob S. Collins; 2d V.-P., 


M. Felton Hatcher; Sec. and Treas., J. Jaudon; Gen. Supt., J. ps Mc- 
Farland.—V. 78, p. 343; V. 81, p. . 508; ¥. 85, p. 1005; V. => . 421. 


MADISON, WIS. 

SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & eer y Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric Ry. 

Franchises rin in 1932, 1938 and 1944, and are practically exclusive. 
STOCK A BONDS— Date. Interest. Outstanding. Maturity. 





Stock, $100, 900, ERE $50,000 
Mad 4 Interur Trac 1st ite 1906 gM-N 685,000 May 1 1931 
$1,200,000 gold ($1. 00) c 


Int. at citisens’ Sav. & Tr. Co., Cleve., Trus. 
Gen. mtge. $2,000,000 gold... -.-- 5 50, 000 June 25 °32 

Bonds.—Whole lesuee Maa. & interurban Trac. bonds can be called 
on any interest date at 102 and interest on 60 days’ notice; no sinking fund. 
Of the gen. mtge. bonds, $685,000 are reserved to retire above prior liens 
and $159,000 are in treasury of company 

ROAD.— Owns, with ey nag oe now in dextens 16 miles of standard- 
gauge track, including lines in Madison, and extension to Fair Oaks, Elm- 
side. Lake Park Cemetery and South Madiso 

REPORT.—Y _ ending Dec. 31 1907: Gross, tee. 703; net, after taxes, 
$68,214. In 1906, gross, $130,255; net, $60, 

OFFICERS. pias ho F. W. Montgomery: Vp Dudley Mont pian 
Sec. and Treas., Warren Montgomery; Supt., D. Mont omery . 
438; V. 73, Dp. 494, 663; V. 79, p. 501; V V. 80, p. 1174; V. 83, p. 96, 156. 


MANCHESTER, N. H. 
MANCHESTE FRACTION, LIGHT & POWER CO. 

R N.—Incorporated in 1901 in New Hampshire and com- 

... ry conan Hens. power and street railway properties in and acround 
anchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns entire $125,000 stock of the Manchester & Derry Street Ry. 
In 1902 the Manchester Street Ry. was authorized by the New Hampshire 
RR. Comm. to increase its stock from $421,000 to $570,250, to fund float- 





ing debt and provide means for new rolling stock; accordin gly, 995 new 
shares were issued at 150. InJuly 1903 $174,000 additional was authorized 
and in Jan. 1905 $250,000. On Nov. 12 1907 Comm. authorized an 
additional $275,000 stock, but on account of financial conditions stock 
will not be issued at present. Total now authorized $1,219,500; issued 
944,500 
7 In June 1903 it was decided to increase stock of Manchester Traction, 
Light & Power from $1,650,000 to $2,200,000, shareholders being given the 
right to take the new stock at par. In June 1906 the ae acquired 
the entire $200,000 capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed in Feb. 1907 to the Manchester & Nashua Street 
Ry.) and issued $350,000 more stock to pay 3 the same and to provide 
cost of improvements, &c. See V. 82, p. 13 

In March 1905 fire destroyed the main car i. and over 30 cars. Fran- 


hises perpetual. 
7 Oe Date. Interest. Outstanding. Maturity. 


Stock, $5,000,000 ($100)----. ..-- QI $2,400 po ok Bay 2% 

rst consol mtge, $2, 000, — 41 kn 5¢A-O 1/750 600 April 1 1921 

a Oh eS . Go} est at American Trust’ Co., Boston, Tr. 
Manchester Hlectiie Lie 

first mortgage, O0.° 1897 5¢A-O 250,000 Oct. 1 1917 

yet mortsaes. 2 5¢J-D 200,000 June i 1926 


gold $300,000 ($1,000) ..-.|Jnterest at American Trust Co., Boston, Tr. 
Man & Derry St Ry 1st mtge,| 1907 5 J-D $125, 000 Dec 1 1927 
$500,000 ($1,000), guar. ._ {Int. at American Trust Co., Boston, Trustee. 
Bonds.—Otf the new first consolidated mortgage. $250, 000 are reserved to 
retire the bonds the Manchester Flectric Light Co. The Goffs 


Goffs Falls Litch hy nua 1st = 1906 


of 
Falls Litchfield & Hudson bonds are guaranteed, principal and interest, by 





the Manchester Traction, Light & Power Co. Of the Manchester & Derry 
St. Ry. bonds, $375,000 are reserved for additions -_ im he» 
They are guaranteed, prin. ‘aa int., by Man. Trac. Lt. & P. Co. os. f. 
ROAD.—The different roads controlled comprise 58.15 miles of pes as 
follows: Manchester Street Ry., 37.24 miles; Manchester & Nashua St. 
ey a Goffs Falls Liten. & Hud. St. Ry.) 12.75 miles; Manchester 
Derry - Ry., 8.16 miles. 
© Dividends. —First dividend of 3% on J 15 1901, in 1902. 6%; in 1903 
(changed to quarterly), 744 %; in 1904, y in 1905, 6%; in 1906, 7%: in 
907, 844%; in 1¥u8, Jan., z%, Apr., 2 


REPORT.—Of the Manchester Street Ry. . on pe pou, cation J --_* ha 
Toss 3. us. 
$339,541 $89, 942 ‘Bi. 365 (6 on) 906. 670 $17,907 
313,031 69,015 9,694 (6%) 56,670 2.651 
291,729 70,736 14,370 (6%) 49,170 7.196 


* This is dividend on Manchester Street Ry. stock. 


EARNINGS.—0of Menon Traction. Light & Power Co. for year end- 
ing June 30 1907, gross, $389,654; net, $293,673; other Income, $65,683; 
interest and taxes, $109,650; dividends, $191,688; surplus, $58,038. 

OFFICERS. eee .. William A. Tucker; V.-P. and Gen. Megr., J. Brodie 
oe ae ea = aaa Anthony.—V. 82, p. 1380, 1438; V. 83, *p. 38, 96, 

Pp. 








MANISTEE, MICH, 

MANISTEE LiGuT & & TRACTION CO. 

ORGANIZAT zed in 1906 In Michigan as a consolidation 
of the Northcra Michigan action and North W:stern Michigan Lt. & Pow. 
Does the gas, electric light and street railway business in Manistee, Flier 
City and East Lake. Franchise 30 years from 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $885, v4 eee aan aioe  micieneied erry poe] ences tine gine ak 
Pref cum, $115,000 nah othe. aaetour oS” Pern, 
1st mtge, ‘$1, 50) 0, 000 S 000) 1906 5¢J-J 600, 000 July 1 1926 

g, not redeemable--____. c at ew Eaaens Fae st Co., Boston, Trustee. 

. osto: 


In t Co., n. 

Bonds.—Unissued bonds can be issued for 0%" Ot cost of extensions, 

additions and improvements. 
D.—Operates 10 miles of*track. Gauge 4ft.8%4in. 35 to 40-Ib. 

7 85-lb. girder rails. 30 cars. Operates a 50-acre park on Lake 

chigan. 

OFFICERS.—Pres., Edward M. nr Sec., Frank G. Deane; Treas., 
Raymond E. Preble. 





MARION, ILL. 

COAL BELT. ELECTRIC RY 

In 1904 passed into control o: the § St. Louis Iron otal wd Sou. Ry. Co. 

SroOcK AND — Date. Interest. Outsta Maturity. 
Stock, $300,000 ($100)....... ...- $300. 008 Saisiraditelsinsiak 
cachet, 84086, —For fiscal year ending June 30 1907, gross, $53,419; net, 

eficit), 

ROA rperates 16.36 miles of track from — x to Spillertown, Pol- 

lard, Casters and Herrin. penser A om. T rail. 

OFFICERS.—Pres., Geo. J. Gould Ss. Chalke: Gen. Megr., 4, ¥ 
Sullivan; Sec., F. W. Irland Treas es “™: Hickman; Traffic MG tos 
Stith; Gen Aud., S. B. Schuyler, all of St Louls; Supt. J. Burns wy 


MA wa, IA. 
MARSH A} L Lown LIGHT POWER & RY.— 
RGANIZ -— Incorporated in lowa in 1892. Exclusive rights 
em 917. Runs sedate seneng and gas plant and electric railway. 
CK AND yo a Intercst. —— ng. Maturity, 
Stock ($500, 000) DEED nttbe wade seeneane $250,000f.p. ....... 
lst mortgage 3150, 000)’ 1893 6¢J)-J 150, 000 July 11913 
gut ($1,000) - a poco, a c*fInt. at Ill. Tr. & Sav. Bk., Chi icago, Trustee. 
e 


—" NGS.—For calendar year 1907, gross, $88,055. In 1906, gross, 


ROAD.—Trolley track,4m. Standard gauge, 40 and soe. T7. 
OFFICERS.—Pres., C. D. Jones, Tedeqenacnce. Ie., Sec., S. B. Hovey, 
Independence, Ia.; Treas. and Supt., M Hovey, Marshalitown, Ta 


MASON CITY,  powA. 

MASON CITY & CLEAR L LAKE RY. CO 

ORGANIZATION, trolley road. _ Operated since July 1897. 
Owns right of way 33 py od from Mason City to Clear Lake, 9 miles. 
Length of iine within and between two cities, 17.6 miles, Stock, 13200. 000. 
Bonds (authorized) , $100,000 ist gold 6s. J-J ‘15, ——— at Illinois Trust & 
Savings Bank, Ch: $t279 Trustee; sinking fund ret 000 yearly at 103, 
beginning Jan. 15 19V0, and amount now outstanding. $70, 000. Handles 
all freight coming over Iowa Central, Chicago & North Western and 
Chicago Great Western aaa between Mason City and Clear Lake. 
Gross earnings for 1907, $56,651; aes, $48. 503. Pres., W. E. Brice; Sec. 
and Gen. Mgr., F. J. Bhan: Aud.. . Peck. 











CITY, ILL. 
MATIOON CITY RAILWAY co.—A trolley road. 
Receivership.—In Sept. 1907 W. F. Avey was appointed receiver, follow- 


ing a wreck In August Phiten woh Eo in the loss of 17 lives. V. 85, p. 601, 


54. 

ORGANIZATION. ees in ag ad in 1902. Cwns entire cap- 
ital stock of the Mattoon Light, eat & Power Co., said stock being de- 
enw eh under the Ry. Co.’s first pa hh The Power company has no 

onded debt. Franchises expire In 1924. 


STOCK AND 8ON-TS— Date. Interest. Outstanding. Maturity. 

Rk ea ee ee ae 

st mtge., $350,000 gold f 1906 5g 340,000 See text. 

8  eeesaame c*| Int. at ist frase & Sav. a. Chicago, tres, 

06 J-J oun gen. 1 1936 

Ref. & Ext. Mtge., $1,000,-: Int. at Coloniai Tr. Pe. Bk., Chic., Trust. 
— fold ($1,000)... -c*l or at National City Bank, New York. 


s.—The first aie bonds are due $10,009 annually on Jan. 1 from 

1908't sy 1920, inclusive; remaining $210,000 on Jan. 11921. ‘These bonds 
are subject to call beginning Jan. 11909 at 105 and int. The ref. bonds 
are redeemable begianing 1918 at 105 and int. No. s. f. on either issue; 
$340,000 ref. bonds reserved to retire firsts 

EARNINGS.—For fiscal year ending suly 31 1906, gross, $60,500; net 
$25,500; other incon.e, $13,000, interest and taxes, $28,000; surplus; $10. 500. 

ROAD oe i4 miles of track in and between Mattoon and Charles- 
ton. 70 and 72-lb.T Standard gauge. Also does electric light and 
power business In itattonn. 

OFFICERS.---Pres., A. Potter; V.-P., Sampsell; Sec., Ww. 
Underwood, Chicago; eat L. C. Rose, whines. —V. 82, p. idee 928. 
V. 85, p. 601, 654. 





MAUCH CHUNE, PA. 


CARBON STREET RY.—A trolley road 

Sold.—Default having occurred July 1907 on ist mtge. bonds, company 
was placed in hands of D. E. Pursell, receiver, Ss 27 1908, and sold 
under foreclosure of $100,000 1st mtge. on May 16 1908. Property was 
bought in for $20,000 by Andrew S. Keck, Allentown, Lafayette Lentz 
and J. M. Dreisbach of Maunch Chunk, , representing bondholders. Prop- 
erty Is to be reorganized. V. 86, p. 

ORGANIZATICN.—Incorporated ioe 27 1904 ard Is successor under 
foreclosure of the Mauch Chunk Lehighton & Slatington St. Ry. V. 80,p. 


STOCK— Date. Interest. Outstanding. Last Dtre. 
SBeOeN: B94 ,000...cccncccee cane. ccscene $354,000 

EARNINGS.—For fiscal year ea 31 1907, gross, $35,044; for 
year ending Oct. 31 1906, gross, $37,554 

ROAD.—12 miles completed and in operation. 24 cars.—V. 80, p. 
1362; V. 86, p. 1284 


2. 








MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SPRINGS STREET RY.—An electric 


ORGANIZATION.—Incorporated in Pennsylvania in 1901. Carrie 
passengers, mail and express. 
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STOCK AND BONDS-— Nate. Interest. o300,006" Maturtty. 

SE EE seth dencsccs chon-.' oeehnen 

ist mort $300 ,000 renee) 1902 5¢J-D 000 July 11932 

= Int. at Equitable Trust "00. ce SSETER Tr. 

tonds.—Are subject to call after 20 years at 105 and In 
EARNINGS.—For year ending pe. 31 1907, oem. $48, vit net, 3 $38 yes. 
ROAD.—Opsrates 16. =. miles of track bet Meadville 

bridge Spring. forming g link b Meadville = Erie, 

77% and 85-ib. T rail.” | X op rating Jan. 15 1903. 
OFFICERS.—Pres., James Bryan, Pittsburgh; V.-P. and Sec 

Tennis, : ata Treas., E. H. Bair, Greensburg. Offices, Sauabehtes 
rings, Pa. 








MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO.— 
Control is — fk, y the American Cities Railway & Light Co., which see 


der Birmin; 
ORGANIZA1 TIO N.—Chartered in Tennessee on March 28 1895, and con- 
solidated with the "Sierens" St., East End Street, City & Suburban end 


Memphis & Raleigh Springs lines; franchises run until Nov. 1945. Does 
the entire street railway business of the on Isidore Newman & Son of 
New York and New Orleans are fiscal agen 

ecision to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision confirming all terms of franchises. V. 85, p. 654. 


STOCK AND BONDS— Date. Interest. Outstandt: Maturity. 
Com., $2,500,000 ($100) -.... -.-. --. --- $2,500, 
os $2,500,000 5 %, cun., 


EDR 8, SEL IE 5Q-J 2. ase. 000 oe et 1K% 
, $16,000 we, 1905 5Se¢J-J 7,094 bse 
(see text) ......-. r( Interest at Certra: irnist CoN N.Y. Meu 
cits. "St. RR. 1st wo} ($1, 000) “1887 6¢J-J oe 000 Jan. 1 i916 
gold, nosf, not red__..- at Am. Ex. Nat. . of N. Y. and in 


\" “Shoe phis, Tenn 
onds.—Of the $10, 000. 000 new ‘bonds, $906,000 are reserved to retire 
oe rad RR. bonds and remainder for extensions and improvements. bg 4 
are in ee of b © coupon and $10,000 stered. Are n 
subjec’ call. Sinkin ~~] $25,000 per annum, 1910-14; $30, 000, 
1914p 19; ‘S35, 000, 1920-24: $10, 000, 1925-29, and $50,000, 1930-45. Bonds 
in sink. fund are kept t alive. See V. 82 1 628, 1496. 
Dividends.—On pref. stock, 5% paid si nce issuance. 
REPORT.—For year ending = 31: P 
fu 


Net after taxes. Interest. 
$1. ‘604 384. $597,233 $404,822 $19. Al 





1, £935 590,707 342,78 247,92 
1,114,022 461,472 274,893 186,579 
259 37,035 265,427 171,608 
898,178 388 .655 258,145 130,510 


ROAD.—Operates 110 miles of ot and suburbs. Ralls 60 
to 80-lb. T and 60 to we pb.  oneer. de 

OF bh agp ‘yo H. Tutwiler; V = ae John H. 
Watkins; Sec. and ee ov ‘H urroughs. V. 83, p. 38; . 84, p. 868, 
1248; V. 85, p. 654. 








MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO.— 
ORGANIZATION.—lIncurporated in Mississippi in 1901 as a reorga' 
tion of the Meridian Street Ry. Owns and operates the og ye Gas es Licht 
Co. Shareholders on June f 1907 authorized an increase from 
$1,000,000 to $2,000,000 to a for entenstons. V. 84, p. 1438. 
$TOCK AND BONDS— Interest. Outstandi 
Common ($1,500,0uv) 
Pref, 6% non-e1'm ($500.00) _ 
Ref mtge, $750,000, gold.) | 1904 5¢M-S 2'500 Mch 1 1944 
($500 and $1,000)_..._- Int. at City Bk. and Tr. tow Moblle,Trustee. 
Bonds.—There were 5238, 000 of frst 5s outstanding, *put these (with 
the exception of $1,000 for ‘which a new bond Is reserved) have been de- 
pos! as collateral for the new bonds. A sinking fund of 1 % of bonds 
outstanding becomes operative March 1 1906. Bonds are svbject to call on 
60 oe notice at 105. 
RNINGS.—Total gross for 12 months ending Dec. 31 1907, $208,278; 
wn ais. 795; interest ye taxes .'$50,460: surplus, $28,335. 
D.—i0 miles of track. Electric department operates 200 city arcs, 
18,000 incandescent lemaoe, 90 H. P. motors and 120 commas arc lights, 
OFFICERS.—Pres. & Mgr., A. J. peeernae. Mobile; V.-P., W. H. - 
ao Mobile; Sec. and ‘Treas... C. S. rice Jr., Meri dian; Gen. Mgr., 
. Paterson. —V. 75, p. 29; v. 78, Ry M1109, 1223; V. 84, p. 1428. 


MICHIGAN CITY, IND, 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indiana Dec. 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 








Common, $5,000, ie bag ee: ee GORGEE ccccncnncs 
Pref, $1,000,000 ($100), n-c__ _--.  _-_--_- SRE cccacuuene 
1st mtge, $6, 000, 000 31, 000) f he non 5 F-A15 (2) Aug 15 1947 
CE chtseebecneintenne terest at Geman by Sy Co., Trustee. 
scipmant trust, $350,000 __ 1908 6% 350,000 2. — 


Cleveland Trust Co., Cleveland, 

Bonds.—When road Is finished, $3,500,000 first mortgage oh wil ‘be 
outstanding, remainder being reserved tie future extensions and improve- 
ments. The equipment trusts cover 31 cars. They mature $50,000 annu- 
ally May 15 1910 to May 15 1916 inclusive. 

ROAD.—Is to operate a total of 71 miles between South Bend, Michigan 
City, Gary and Kensington, connecting at latter place —_ Illinois Central 
for Chicago. 34 miles are now in ongranion: os lb. Tr 

OFFICERS.—Pres., J. B. Hanna; Wagner; " See. and Treas., 
M. H. Wilson Cleveland; Gen. Mgr., . U. Wailace. —V. 83, p. 212; V. 86, 
p. 51, 167, 420, 1528. 


MIDDLETOWN, N. Y. 
WALLEILL,. FRONT —_ 
ORGANIZATION. —Incorporated in New York on March 30 1905 as 
successor ae fn to the Middietown-Goshen — Ry. and the 


rane a Bloomsburg Elec Ry. See V. 80, p. 105: 

OCK AND ~y s— Date. Interest. Gumindiae. Maturity. 
stock. al mai  ~ wcchanbom $320,750 
[st niortgage, $350, (60; gold) 1905 5 ¢M-N 30 0, 000 May 1 1935 

($100, $500 & $1, 00v)..c*}Int. at Commonwealth Trust Co., Harrls- 

urg, Trustee 

Bonds.—$50 ag | reserved for future improvements. Are subject to call 
after 10 years at 105. 

ROAD prow SF ey 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Falls 
65-Ib. T exce t 4 mile only of 80-1b. girder. Standard gauge. 

OFFICER 1es., E. R. Sponsior; V.-P., H. B. Royce: Sec., W. H. 
Sponslor; Treas .. W. M.O glesby; Gen. Mgr., Dew fet. chonags. —vV. 80, 
Dp. 998, 1059, 1435, 2346. 


‘0 





EE 


, MASS. 

MILFORD & UXBRIDGE ST. RY.—Trolley. 

ORGANIZATION .—Incorporated In Massachusetts in 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the tioating indebtedness of the Milford & Uxbridge 

KR AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, $440,000 ($100)-....-- 

M. Holl & Fram., ist M., 1898 gJ-Jd gg Jan, 1 19 18 
$165,000 ($1,000) __.g. .c*¥/Int. at PATER Tr. Co., Trustee 
Milt. gold bonds,| 1902 5¢J-J 250 Boo” Sen, 1 1918 

4 bn Int. at American Tr. Pn , Bostor, Trustee. 

Notes payable Sept. 30 1907_.....-.---------- St” ereeee 
EARNINGS.—For dene = ending Sept 1907, gross, $178,871 

fades $59,314; fixed charges, $41,666; divi ~¥, (3%) $13,200; surplus, 


ROAD. —Owns 36 miles of track, from So. Framingham to 'xbridze, 
and from Milford to Medway and Hopkinton. Also contrcls Lake Nipanuc 
——. 43 passenger cars, 8 snow-plows and 3 miscellaneous; 118 electric 


7 OFFICERS. —Pres., John T. Manson, Lge A Haven -P., J. Willis 
New Haven; Treas., J. > a. liford; Supt, w.%. Atama 
Milrord, Mass.—V. 74, p. 1308; V. 76, p. UE 





MILLVILLE, N. J. 
MILI.VILLE TRACTION.—A trolley roaa. 
STOCK AND BONDS— Date. 
See. Didi dehnabecec e605 Sendsad sheowssaeh 
mortgage, 2 3400, 600; wold} 1894 5a@F-A 3000 1914 
ati _ aie nterest at Lesu Title a Tr. Phila., Trustee. 
“Other debts,” Dec. 311907 - ee igen “a 
Bonds.—Not subject to ia 
EARNINGS.—For caiendar year 1907 $37,187; net, $7. 
ROAD.—Cperates 12.55 miles of track in Millville, Vineland and town- 
- of Landis, ot which 8.67  ~ put In operation in 1901. 
FFICERS.—Pres., George Wood: Sec., G. H. Thomas; Treas., Daniel 





MILWAUKEE, WIS. 


pal WAUKEE. Lionr. HEAT & TRACTION CO.—Incorporated 
operates extensive system of suburban and inter- 
pk al seal ‘= Milwaukee to Cudahy, South Milwaukee, Racine, 
Kenosha, Wauwatosa, North Milwaukee, Whitefish Bay, Fox Point, West 
, Wauk —— Waukesha Beach, Oconomowoc, Muskego Lakes, Muk- 
wenege & and East Troy. 

mpany, besides its railway system, and | spereies Gate 

ght and. power systems in aeeny ‘South Milwaukee, R , Wau 
t Milwaukee and Wes’ Was furnishing gy 31° 1907 “42. 2 308 
incandescent lamps, 1065 h. Dp. a? motors, 452 arc lamps and 619 Nernst 


lamp glowers. 

The capital stock is practical all ape by The North American Co. 
(see miscellaneous com es in **Rallw: gene Industrial Section”). Stock 
was increased by $500,000 in Feb. 1908 to $1,000,000. In April 1907 
stockholders voted to increase stock from $1,000,000 to $30, 000,000. 
V. 85, p. 160. $»,00u,000 of new stock issued up to June 19 

Control Purchased.—In 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric a. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & anon Co. = 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., 
was formerly the case. V. 86, p. 286. 


STOCK AND BONDS—__— Date. 


Interest. pose cos M _- 
Common stock, By ye ala ce $10,000 001 
il ~ a H and Tr Co ist M gi 1899 5¢M-N 5,000, 000 wm t ‘To30 
wm : 5,000,000 Si, 000) gc* be Co. of America, New York, Trustee 
Lt H and Tr Co ref&ext( 1907 5 ¢ J-D 5,009 ,000 June 11037 


M g $30,000, ooo ($1,000) .. — olltan Tr. Co. Y., and aaa 
man, Trus. Int. at co’s N. Y. 

Interest on the Milwaukee Li nt Heat & Traction Co’s 1899 5% a 
is ~ oe at company’s office, road St. . me Y. These bonds may be 
called 110 on any interes > San rORthey e guaranteed, principal and 
cae, Oy endorsement, by the Milwaukee Elecwrie Railway & Lignt Co. 
(V. 86, 1042). f the new refunding and extension bonds, $2,500,000 
additionai can be issued immediately, and In June 1908 Wisconsin State RR. 
Commission authorized ab OC to issue this amount. This will raise 
outstandl — to $7,500,000. $5,500,000 Is held to retire Dior | —. 
These bon y be called on any interest ‘day at 110 and Int. 
— First Sis. 000,000 are to bear 5% interest and remaining 317, doo. mn 0b6 
not over 5% 

Dividends.—10% ved annum paid from 1904 to 1907; in 1907. 

ROAD.—Total mileage. exclusive of controiled Milw. Elec. 
was Jan. 1 1908 183 miles. 80-lb. T ae Owns 115 cars. 

REPORT.—Fiscal year yy! Dec. 1907: 
Gross—Rallway ...-- --$704,557 rother income 


2%. 
y. & Lt. Co., 






> Electric light. wo Anh gees TEED awcese 
3028.1901 preciation 
TONE BIO, . ccnsccupen si $826,130 | Interest 





Oper.exp.—Ry. & elec. light 359, “tat | Balance, 


Net _earni pe. aweorcoeapas $466,689 

OFFICE —Pres., m. Mgr. Am Pur. Agt., John I. -Ps., 
Wm. N. Cromwell, C: W. Leo ~ and Chas. F. Pfister; | ag istlas Ww: 
Burt, New York; Treas., Geo. R. Sheldon, New York; Comp., C. "N. Du fly; 
Asst. Sec. and Asst. Treas., F. J. Boehm; Aud., Geo. W. Kalweit. New 
York office, 30 Broad St., New York City. General office, Service 
Bullding, Milwaukee.—V. 85, p. 160; V. 86, p. 286, 1042, 1529 

(1) The Milwaukee Electric Railway & Light Co. 

ORGANIZATION. cata. of Milwaukee Street Railway Company 
Jan. 29 1896, per plan in V. 60, p. 1009. Embraces all the street railway 
lines in Milwaukee. Entire counanon stock Is owned by the Milwaukee 
Light, Heat & Traction Co. The company, besides its street railway sys- 
tem, owns and operates an electric-light and power system. Was furnish- 
ing on Dec. 31 1907 242,977 incandescent ae 10,069 h.p. In motors, 
3,719 arc lights and 5,802 ‘Nernst lamp glowers. Controls Milwaukee Centrai 
Heating Co., operating a central-station steam-heat s: — in Milwaukee. 

The railway franchises of the compnay run until 31 1934. V. 70, 

. 39. Electric light and power franchises are unli mited intime. Stock- 

olders in Jan. 1901 voted to increase common stock from $3,500,000 to 
$15,000,000, to provide funds for improvements, the additional ‘stock to be 
Issued | trom ‘time to time as needed. 

In 1907 oe voted to Saestene the AC reg? a $19,- 
500 "00 S $24,500 ,0 See V. 84, p. 102, , 339; 

Decisioa.—'i ne w lt... Sup: “eme Court Tat. 5 138, rev ot el the lower 
court, dismissed action brought by Attorney-General Gilbert for removal 
of officers of company for alleged wasteful use of money in securing exten- 
sion of comvanv’s franchises in 1900. See V. 86, p. 1467. 

= TOCK AND BONDS—- Date. Interest. Outsta 


tanding. Meturity. 
.- san’ $2u,000, cal osce @ccce « $9,000,000 Ap.30’ 08 1% 
par bene opinmiiinen 
Pref. stock, $4,500,000, 6%) .... Q-F 4,500 ,00UApr.30°0814% % 
non-cum., (par $10 0) - 
Milw City RR Co ist mtge,} 1888 5¢J-D 1,000,000 Dec 1 1908 
41 m, $1 000. en. gold. _c* 


Central —— Co., N. ¥. City, is Trustee. 
West Side St RR 1st M covers) 1889 gJ-J oe. 000 July 1 1909 
18 ee, $500, es epie Int. at Farmers L. & Tr. Co., New York. 
= Milw El Ry d Lt Co,| 1896 gF-A 6 500, 000 Feb 1 1926 

msol M, $8,0 00 "000, g- c*{Central Trust Co., New York, Trustee. 
Interest payable je at Se rt s Office, 30 Broad Street, N. Y. 
The Mil El Ry rae Lt Co re relat 1906 4% ¢J-J 4,000,000 Jan "1 1931 
and ext mtge, $20,000,000,}Trust Company of America, New York, 
gold ($1,000) .....---- c*) Trustee. 

Stock and Bonds. aoe of 1896 for $1,500,000 are reserved for prior 
bonds still outstanding. These bonds and also the preferred stock are 
listed on the New York Stock Exchange. Of the new refunding and exten- 
sion bonds, $8,000,000 are reserved for prior liens and $8,000,000 for exten- 
sions, acquisitions. &e., wage Jan. 1 1908 at not exceeding $1,000,000 per 
Bee, pa sS are gubjec oes on ne om Jao. 1 1916 at 108 and interest. 

, p. 1724 Iy92: “F ,p. 5 
OAD ‘Total track, 132 TE Dy trolley. Owns 398 cars. 
RNNUAL REPORT.—Fiscal years ending Dec. 31: 















Calendar Year— 1907. 1906. 1905. 1904. 
Gross railway.--.--. --$3,221,912 $2,973,443 $2,669,847 $2,698,641 
Lighting, &c._-..-. -- 601,470 549,995 556,688 520,05 

Gross earnings---.---- $3,823,382 $3,523,438 $3,226,535 $3,218,695 
Operating expenses---.- 1,974,721 1,734,587 1,551,463 1,592,413 

Net earnings. _......- $1,848,661 $1,788,851 $1,675,072 $1,058.23 
Other income--.-.------- 83,283 155,791 122,161 

ne $1,931,944 $1, $1 233 $1,692,965 


Out of the net of $1,931 try te 1907, 230; ry was a for taxes, $382,- 
338 charged up for depreciation. $572,863 paid for interest, $270, 000 for 
pref. dividends — and $540,000 for common dividends (6%) , leaving 
a deficit of $62.6 

vidend. ee eerie guententy dividends of 1% % have been pald on the 
age since Feb. 1900 nm the TS stock In 1903, 4%; ¥ ses 
;,in 1905, 5%; in 1906, 6%; in 1907, . In 1908, Jan., 136%; Apr., 


SfFIcERs. —Same as the Milwaukee Heat, Light & Traction Co. 
New York office, 30 Broad Street, New York City. General office, Public 
Service Building, Milwaukee.—V. 85, 85, pe 160; V. 86, p. 282, 286, 


WISCONSIN TRACTION, LIGHT, HT, HEAT & POWE 


co. 
ORGANIZATION.—This co company was eee ee at yoy in 


Aug. 1900 with a nominal capital of $10,000 (since increased to $1,000,000), 
for the purpose of uniting certain properties in the Fox River Valley 
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Secured control of the Fox River Valley Electric pce and = 7 Aeeteeen, 
Electric Light & Power Co., and has consolidated them 1904 

~g-o gt entire capital stock of the Fox River Valley Gas & Bleetric Light 
So. and J arantees its bonds, principal and interest. See V. 79, p. 787, 
126 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| pnt —— a ys AF Se eee od pod toe 
$3,000,000 1901 gJ-J 1,000,000 July_1 1931 
ers 000) 4 gold no sink fd_c* i. ae ullwauicee Trust Co. lw., Trustee. 
Fox River Val ley, first mtge} 190 = Los 350,000 April 1 1921 
$350,000 ($1,000 gold. --c Merchants’ & Tru - 54 ONES. Trustee, 
Ap leton + Light Er ~ Se & 
onds.—Entire issue of Wisconsin auaae. Light. eat. & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
“ Valley bonds are subject to call after April 1 1911 at 105 and interest, 
RNINGS.—For year ending Dec. 31 1907, gross, $246,452; net, 

$123 297; fixed charges, $91,580; surplus, $33,717 

ROAD.— Spore ae miles of track, connectin Neenah, Menasha, Angee 

ton and Kaukana, molles locally in the city o Appleton; total, 20 miles 
Owns been akties Lares a. Neenah and Menasha and supplies 
gas to Neenah, Menasha and — eto’ 

OFFICERS.— Pres., John I. Degee: Y. 
Sec. and Treas., Heury o> Smith, a 
Wis.—V. 79, p. 787, 1 

MIL LW AUKEE NORTHERN RY. rm electric road. 

ORGANIZA N.—Incorporated In Wisconsin in 1905. Operates 
mostly on aaiceial vans of way. Franchise in Milwaukee runs till 1937 
and provides that 8 tickets be sold for a quarter within city limits 

st A BONDS.— Date. — oe a: Maturity. 
Stock $1,000 ,000 ($1 


. Pfister. Milwaukee; 
aah ‘Sank Bullding, Appleton, 


00) 
ist mtge $4, 600,030 ($1, . 1907 g F-A 2 300" {000 ) Aug 1 1937 
eae es *jInt. at rideitey Trust Co., , trustee. 
jonds. a $1, 500, 000 can be Lang | when mia is “completed to 
Fond du Lac. Notsubjecttocall. V.8 , Pp. 601. 

ROAD.—WiIIl be 120 miles long. rune north from Milwaukee to Ce- 
darburg. where it forks, one branch extending to Sheboygan and the other 
to Fond du Lac. About 30 miles between Milwaukee and Port Washington 
was put in operation in Oct. 1907 Expect to be operat ng into Sheboygan 
by August 1908. 2 Fond du Lac Division it is planned to complete in 
1909. Gauge, 4ft.8% in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A Comstock: V.-P., F. W. be a Sec. and 
Treas., Henry A. Haigh; Gen. , » Os W. Walker; Aud., B. G. Broad.— 
V. 84, ’D. 1367, 1428; V. 8&5, p. 


MINNEAPOLIS, MINN. 


TWIN CITY RAND GRANSIT —An electric road. 

ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and = virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rall- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Mianeapolis & St. Paul Suburban) controls and operates the entire strect 
railway system of Minneapolis, St. Paul, Stiliwacer, and Ines to «xcelsior, 
Tonka Bay and Deephaven at Lake Minnetonka. n 1906 absorbed the 
North bog © Street Ry. (Robbinsdale line) and the St. Louis Park line. 
Vv. 83, 1472. On May 31 1905 stockholders authorized an increase in the 
capital P stock from $20,000,000 to $25,000,000, the new stock to be all 
common. At the same time the articles of incorporation were amended 
so as to make the charter perpetual. V. 80, p. 1914. 

Franchise and Fares.—Mayor Hayes of Minneapolis on Feb. 18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circuit 
Court erate). a Pca per injunction ‘againet enforcing the ordinance (see 
v.8 . 532). This —— is claimed to sustain the company’s right toa 
50- A, franchise _ July 1 187 

Settlement with City of St. Paul. —For decision as to right to build new 
fines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the clty relinquishes its right of appeal from this decision saa 
the company agrees to pay into the city treasury a gross earnings tax of 6 % 
see V. 80, p. 1175. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transitt— 

Common stock, $22,000,-) 





000 (par $100)__-....--. 5 Q-F $20,100,000 May 15°08 14% 
Preferred stock, cumulative 
$3,000,000 ($100)_..... f 1895 7Q-J 3,000,000 July °98,1% 
Minneapolis Street Ratlway Co.—- 
ist M g red at 105 yearly... 1880 7g¢M-N 110,000 Nov. 1 1910 
Second mtge gold--- -- c*&r 1883 6g M-N 600,000 Nov. 1 1913 
First cons M g $5,009,000 c* 18389 5¢J-J15 4,208,000 Jan.15 1919 
St. Paul City Railay Co.— 
First mtge on real estate &{ 1882 6¢A-0 224,000 April 1 1932 
horse-car franchise - ~~. - | Exchangeable at 105 for ng! Se. 
First consol mtge gold. -.... 1884 6¢A-0 456,000 Oct. 1 1934 
Cab cons gold (see text) - 1887 5¢J-J315 3,708, 000 Jan. 15 1937 
ee & St. Paul Suburban Ry.— 
lst Me * 00,000, guar by! 1899 52¢M-S 500,000 Sept. 1 1924 
Tw Cy RT "& St P Cy_c*) Interest at Central Trust Co., N. Y., Trustee. 
— St. & St. Paul City Ry.— 
Joint issue general morts 1 5¢J-J 656,000 yon. 1 pene 


901 
$1,000,000 ($1,000) ¢_ ict Int. payable at quatrel Tr. Co., 

Joint consol mtge $10,000 1903 52¢A-O 8.118.000 4 1928 

006($1,000)gu p & i_.c*|Central Trust Co. of New York, Trustee. 

All bonds are for $1,000 each, and, with the exception of the ‘Minneapolis 
& St. Paul Suburban Ry. and the two joint issues (of 1901 and 1903), 
inteness is te pavalte at Farmers’ Loan & Trust Co., New York. 

Stoe n May 1902 stockholders were given at par $1,501,000 additional 
stock Ww, 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 y par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,00 

Dividends.—All div idends a preferred to end including July 1 1908 
(1% %) have been paid. First dividend of 1% was paid on the common 

stock in Aug. 1899; in 1900, 3%: In 1901, 314% %: in 1902, ame 2%: 
changed to quarterly and 1% % paid May 1902; Aug.,14% %; Nov.,1% %: 
in — 5 %; In 1904, 5 Jo; in 1905, 5%; in 1906, 5%; in 1907 ,5%: ie 1908, 
Feb., 14%: Mav. 1%? 

aR, —The Minneapolis Street Ratway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,000,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$710,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $710,000 prior lien bonds. See statement to New York yr 
Exchange in June 1895. The consols are also listed in London. V.60,p.1149. 

The St. Pau! City Railway Co. has issued $4.38 ,000 5 % 50-year cable con- 
solidated bonds (including $680.000 held by the Farmers’ Loan & Trust Co.. 
trustee, to redeem the $680,000 ag 4 lien bonds above), limit fixed by this 
mortgage was $5,500,009, but by the joint er oS mortgage of 1903 
no further underlying bonds can be put out. V.77, p. 2281. Part of these 
cable consols ($1,138,000 at latest date) are guaranteed, pitneipal and in- 
terest, by endorsement of Twin City Rapid Transit Co. e statement to 
New York Stock Exchange in June 1895. V.60,p 1150. Of the first con- 
solidated mortgage oft the St. Paui City, $224, 000 were held Jan. 1902 by the 
Farmers’ Loan & Tr.Co. to be exchanged for the $224,000 first mtge.bonds. 

The Minneapolis street Ry. & St. Paul City Ry. consolidated mortgage of 
1903 is « joint issue of the Minneapolis Street Ry.and the St. Paul City Ry., 
$3,500,000 were to reimburse Twin City Rapid Transit Co in part for ex- 
penditures made for additions to roads, ean and equipmient. $1,000,000 
were reserved ($344,000 of this amount have been Issued) to retire the joint 

general mortgage of 1901, which the new mortgage binds the company to 
pay at maturity. Rest reserved for new construction, additions and im- 
provements at 90% of cost. Guaranteed as to principal and interest by 
endorsement by Twin City Rap. Tran. Co. (see V. 77. p. 2281 and 2340). 
No underlying bonds can be extended, but must be paid off at maturity. 

ROA ‘onsists of 363.87 miles of standard-cauge road, including three 
interurban lines connecting the business centres of Minneapolis and St. Paul, 

anlinterurban line of 22 miles connecting St. Paul and Stillwater, and lines 
to Lake Minnetonka. 

On the principal streets of the cities 90-lb. T rail with welded joints and 
— in ——> was used. 

‘lower .—The mpany leases water-power at St. Anthony's Falls (ca- 
oun 10,000 bh. > which power is now used in conjunction with power 
pm at new steam wros. plant to run the entire railway system in 


See 
ANNUAL REPORT: + even year ends Dec. 41. Report for 1907 was in 
V. 86, p. 539, showing results on the entire property as follows: 




















1907. 1906. 1905. 

Receipts from: passengers..........- 6,020,542 $5,592,079 $4,733,335 
Receipts from other sources odin ee 35,201 52,909 25.927 

Te CE on ceénccb casas $6. 055,743 $5,644,988 $4,759,262 
pm | eer 5 2,729, = $2,424,857 $1.948,197 
ER EF Corey | 48,0) 48 ,000 48 000 
Ingeries ond Gamat... .6.cedi gee ds 203132 202,522 122,948 

eo ee ee ee $2,980,436 $2,675,379 $2,119,145 
le NL, 4.0 nn ckinnatuembedesusoe $3,075, 4 $2,969, $2,640,117 
OS 2S CO eee ae ae $1, 1223/1 37: 137, ‘ier $1,050,797 
Dividends on pretenred stock (7%).-. 210 ‘000 210, ‘000 210,000 
Dividends on common stock (5 %)..-- 1,005 000 952,500 881.388 

(cable nacnedh panonnaacnand $2,438,171 $2,299,927 $2,142,185 
PE, HDs nccmdocccccccccecce *$637,136  *$669,682 *$497 932 


* In 1907. $506,000 was appropriated from this amount for renewal funds 
against $482,000 in 1906 and $340,000 In 1905 

OFFICERS. — Thomas Lowry: V.-P. and Man. pe S. he Goee- 
rich; —y Ny eae Re Ey A. 

Crosby; Gen age. - Hield.— p. 437, 1472, 28; ve $4, ’D. E302 
446, 451, 509; 85, D. 4333! aye: 4 36! p. 287, 422, 599. 


MOBILE, ALA. 

MOBILE LIGHT & RAILROAD.—Trolley. 

ORGANIZATION.—A consolidation on pen 1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both 1 
were extended on Sept. 12 1901 to March 12 1955. See V. 73, p. 61 

STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Stock, $2,250,000 (par $100)_. ___-. Pe SEE cennnsconie 
First mortgage gold ($1,000) . ‘| 1897 5¢4J-D 400,000 July rd 


Int. at Farmers Loan & Trust Co. io NN 
Mobile Street RR first mtge oo §8¢M-N 300,000 May 1 1923 
gold, $350,000........- o*{ F 


‘armers’ Ioan & Trust Co., N. ¥., Trustee. 
Consolidated mortgage, ons 1901 5 ¢M-S 1,381,000 Sept. 1 1941 





(Interest at National 4 Bank, New York. 
($1,000) $2,250,00C Interest at Kew York Trust Co. ,N. Y., Trus. 
onds.—Ot the $2,250,000 mortgage, $700,Uuvuv reserved for prior liens; 
$69,000 are in treasury of company. 
—— calendar year 1907, gross, $614,744; in 1906, gross, 
ROAD, &c.—Owns 58.19 miles of track in Moh'le and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
“Monroe Park” and water power and 320 acres of land. 
OFFICERS.—Pres., J wegen: Sec. and Ard., Lloyd Lyon; Treas., 
C. White Spunner; Gen. Megr., . Haller. ge 61, D. 282; V. 72, p. 
989, 1080; . 73, p. 236, 287, 554, ” 616; V. 86, p. 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILROAD CO.—An electric and steam 


ORGAN ISA FiOS. —tpocemeceset in Illinois under the steam 1ailroad 
law on April 25 1905. Has private right of way between cities. Mason, 
Lewis & * Phases and Boston, offered the bonds for sale in Jan. 1907. 

STOCK AND BONDS.— Date. interest. ee Maturity. 
CO, SELOORON <n. cates casas  ansdnue POOR OOS ..... .ckek 
1st ratge $2,500,000 gold| 1907 igJ-J 400,000 ae 1 1947 

{3. Pea: }int . at Amx. Tr. & Sav. Bk. Ch icago, Trus. 

Bonds.—Additional bonds ioe be issued- only for 60 % of cost of property 
during construction and 25% additional when net earnings aie 135 times 
interest on bonds issued and to be issued. we are subject to cali after 
5 years at 105 and interest. See V. 84, 

ROAD -Is building a road to connect na Galesburg a mg and 
Rock Island. The section from Monmouth to Galesburg, 1 16 mi les, has 
been completed. 75-lb. rails. Is operated by electricity for passengers 
and by steam for freight. 

OFFICERS.—Pres., M. A. Walsh. V. 84, p. 52, 104. 


MONTGOMERY, ALA. 
MONTGOMERY TRACTION CO.—A trolley road 
ORGANIZATION.—Incorporated In Alabama. Is a consolidation on 
April 13 1906 of the old Montgomery Traction Co., the Montgomery Street 
Ry. and the Suburban Ry. Co. V. 82, p. 929. Was granted a new fran- 
er ge 1906. V.82,p. 929. 








K AND BONDS.— _ Date. Interest. ory Maturity. 

Stock $2,000,000 ($100)...... .... ....... oe he a « ee ei 

ist mtge $2,000,000 ($1, — 1905 5¢A-O 1,540 - April 1 1955 

gold sinking fund __.._.c*{Int. at ry ~~ Trust = hila., Trustce 
Mont. pee Ry ist nite 1893 6¢F-A 0,000 1923 

$350,000 gold_._.......-.. Jint. at Farmers L. & T. = ,N. Y., Trustee, 


Bonds.--Of the Mount. Trac. Co., bonds, $350,000 are reserved for prior 
liens. <A sinking fund of 1% of bonds outstanding commences in 1911 and 
runs to 1920, thereafter 2% perannum. Bonds are not subject 

AD.-— Operates about 41 miles of track in Montgomery and to Pickett 
nee. Standard gongs; * lb. T and 95 lb. girder rail. 
OFFICERS.—Pres. . ‘> ene. Lynchburg; V.-P. and Treas., 
Chas. R. Miller, Phila.: ~ Powell; Asst. Sec., J. B. Meintire; Gen 
Mgr., W. H. Ragland. oy “a1. p. 1792: V. 82, p. 929. 


MORRISTOWN, N. J. 


MORRIS COUNTY TRACTION.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual 

STOCK AND aight Date. Interest. Outstanding. Maturity. 
Stock, com, $3,000,000 ($100) _.-.  -.-..-.- BEGG MEO ..<<=\cnem 
1st mtge, $3, S00. 000. ($1; pie ol 1905 5¢J-D!5 1,432,000 Junel5 1935 

oe eee c*&r| Trust Co. of America, N. Y., Trustee. 

nt. at Nat. Iron Bank, Morristown. 
Bonds.—Are subject to call at 110 and interest. 
EARNINGS.—For calenaar year l¥uv7, gross, $67,092; net, $20,128; in 
1906, gross, $51,048; net, $28,138. 
OAD.-—Is to build 75 miles of road from Elizabeth, N. J., to Netcong, 





; with a branch from Denville to Paterson and other branches. Thirty miles 


of road has been eee paige and 15 miles are being operated. Gauge, 4 ft. 
8% in. 70-lb. T rail In country, 80-lb. girder In cities. 

OFFICERS.—Pres., F. H. Alleman; V -P., Theodore F. Lozler; Sec. and 
Treas., A. W. Dunkle. 





OUNT HOLLY, N. J. 
BURLINGTON C COUNTY RAILW AY CO. ~rrolley. 
ORGANIZ N.—1s a consolidation In August 1904 of the Eurlington 
Qoums Traction 7. the Mount Holly Street Ry. and the People’s Traction 
e. — eraachises are for 99 years from 1902 
TOG ¥* D BONDS.— Date. Interest. Uutstandtng. Maturity. 
Steck $550,000 ($100) cca ik  sosiedenie eee 
1st mtge $550,000 gold eer 1904 gM-S 475, 500 wa 1 1934 
gaa $1,000)... -_-- 3 *}int at Mt. Holly S. D. & Trust Go. ‘Trustee. 
Bonds.—$75,000 reserved, for estensions. Bonds are not subject to call. 
V. 74, 1307. 
EARNINGS. —For calendar Pag 1997, gross, $55,045; net, $8,190; In 
1906, gross, $62,798; net, $15, 
ROAD.—About 15 miles of cnn from Burlington, through Mt- Holly 
and Hainesport, to Moorestown. 
OFFISERS.—-Pres., H. M. Bougher, Phila.; V. at Wm. ©. Parry, 
Hainesport, N. J.; Sec., John S. Gilbert, Hainesport, N. J.; Treas., Wm. 
Kuemmerle Jr., Phila.— V. 74, p. 1138: V. 79, p. 785, 3148. 


MUSCATINE, IOWA. 


MUSCATINE LIGHT & TRACTION CO.— A trolley road. 
ORGANIZATION.—Incorporated In New Jersey on Aug. 20 1906, and 
controls the Citizens’ Ry. & Light Co. (incorporated April 1902), which 
operates the gas, electric-light and street railway business of the city. 
83, p. 1171. Franchises run until 1929. 
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STOCK pare = Ds.— Date. Interest. Outstan Maturtty 
Stock $600,000 ($100)_--.-.. ---.  -_... $60,000 .....-.-... 
tizens’ Railw ay & Light ist) a g A-O 384,000 April 1 1917 
mortgage $400,000 gold}Int. at ‘cleveland Trust Co., Cleveland, 
eae, c* 14 stee, or at Nat. rr ot Commerce, NY. 
mortgage $1,090, = 1906 5¢NM-S a rts 1 1926 


New 

gold ($1,000). *) Int. at Mich. Tr. Co., oot Rapids Trustee. 

Bonds.—Ot the new $1 “000, 000 issue, $400,000 are womens t for ped = 

$175,000 for future improvements. They are ty. & 

time at 105 and interest. See V. 83, p. 1171. & Lt. Co. t a 4 
are subject to call on any interest date at 110 and interest. A sinking fund, 
commencing In 1907, 1 gaa of a sum sufficient to retire $15,000 bonds 
yearly at 105 and inte 

EARNINGS.—For a year 1907, gross, $142,293; net, $47,104 

PR ee —Operates 12 miles of track. 70-lb. T rail. Standard gau 

26 motor and 10 trail. Owns 25 miles of gas mains and 35 mi es 

3 elect. cheat lines. 

OF —Pres., Ernest A. Stowe; V.-P., W. H. Gay; Sec., Howard 
A. eeneet: Treas., Ralph S. Child; Megr., E. “M. Walker.—V. 85, p. 40. 


MUSKOGEE OKLA. 
MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 





CRA TeATION aia “9 in 1904 ~4 Indian Territory. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $245,800 ($10 20) Ne hibekias diate! th ai eak es Ss eae 
ist mtge $500, 000 gold ($500 \ 1905 g A-O 229,000 1925 

& $1,000) red 1915 at 105c* jInt. at Coldnial Trust Co., N. Y., trustee. 

Road.—Operates 11 miles in and around Muskogee aah.» gauge, 


60-lb. T rail. A 3-mile ato = i 
OFFICERS.—Pres., ertig; V Pie R. D. Benson; Sec. & Treas., 
N. A. Gibson; Mgr. and ca. . D. 


MUSKEGON, MICH. 


MUSKEGON TRACTION & LIGHTING CO.— 

InJ en. 1906 e _ tire stock was acquired by the American Light & ‘Traction 
00 ROANIZATI TION -—Incorporated in Michigan on March 1 sont. and Is 
@ consolidation of the strect railway, electric light — gas com les of 
the city. Has 10-year contract from 1901 for city street lights. In J ec. 1905 
sti railway franchise extended until Jan. 19 1931 and the gas franchise 
for 5 years. See V. 81, p. 1724. 





STOCK AND BONDS.— Date. Interest. Outstanding. aA aturity 
Stock $600 ,000 ($100) .....-. ---- ------- Ft Reo 
Preferred $100,000 6% cum-_.. _.--. 6 63,000 See text 


First mortgage $600,000 0 guid 1901 52¢M-S $00,000 Mch 1 1931 
($1,000) {Interest at Wyoming Valley Trust Co 
| Wilkes-Barre, Pa., Trustee. 
Bonds. Pym be amp after ten years at 105. 
Divide: —On db stock. In 1902, 6%; In 1903, 6%; in 1904, 6%, In 
1905, emi in 1906, 0%: in 1907, 6%. 

OAT.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates «0 miles of track 
bar on points indicated in the title. 

-——Pres., H. C. Abell; v- 


eam. David ?. Erwin, Muskegon.— 


» Emerson McMillin: Sec. and 
via, Dp. 1724; V. 82, p. 49. 


NASHVILLE, TENN. 


NASHVILLE RAILWAY & LIGHT CO.—Street rallway and lighting 
system 
' ORGANIZATION. <--smenmeaneees in Tennessee on June 26 1903. Isa 
reorganization of the eee e Railway Co., sold under foreclosure of the 
latter’s 1st consol. mtge. ‘lhe Nashville Ry. was a consolidation in 1900 
of the Nashville Street my wn & the Nashviile & Suburban and the Citi- 
zens’ Rapid Tiansit, the - erland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the street railways and 








does entire commercial omy yes | usiness in Nashville. Franchises 
perpetual. Isidore Newman & Son of New York and New Orleans are fiscal 
agents. 

*eSTOCK AND Seren. — Date. Interest. Outstanding. Maturity. 
ee SR EEE wen ncensce 
Pref 5% cum $2, 500 ,000 J-J 2,468,900 Jan’08 2% % 
Citizens’ Rapid Transit ist}_1890 4 ¢J-J 60,000 July 1 1910 

age $100,000 a ..jInt. at Trust Co. of Nor. Am., Philadciphia. 

McG & Mt V Horse R - 1886 6 J-J 65,000 July 1 1926 
do 2d se! sles +) ee eee 1887 6 J-dJ 485,000 July 1 1937 
Nashville & Edgefield ist mtge 1886 6 J-J 99,000 Jan 1 1917 

Consol mtge $40,000... 1890 6 J-J 274,000 Jan 1 1920 
Nashville St Ry pan mtge) 1895 5¢J-J 907,000 Jan 1 1925 

$3. 000,000 “er ($1,000) __ JInt. on above 5 issues payable in New York. 
Nash Ry & consol m tge)} 1903 5aJ-J ,054,000 iv 1 1953 

$6,000 ,000 ood ($1,000) apm at Guaranty Trust Co., , Trus. 
hs paipin eae acd ce 
Nash Ry & Lt ref & ext mtge{ 1908 5¢J-J See tone July 1 1958 
$15,000,000 ($1,000) g_.c*{Int. at Guaranty Tr. Co., , Trustee. 
( one a Nashviile Trust Co., Nashville. 
Nash Ry & Lt coll trust notes} 1 6 J-J $1,000, 000 July 1 1911 
$1,400,000 ($1,000 and Hinterest a at Guaranty Trust Co., New York, 


$5,000) ee j Tru 

Bonds.—Of the $6,000,000 issue, “S18 890, 000 are reserved for prior liens; 
this issue is subject to call on any interest date on 60 days’ notice at 1074. 
Sinking fund $30,000 per anum, commences July 1 1913, but only if com- 
pany has a surplus above charges and div. on pref. stock; bonds to be kept 
alive In sinking fund. Of the new ref. and ext. bonds, 36, 000,000 are re- 
served for prior liens; $2,000,000 will be outstanding July 1 roy (serving 
as collateral for the $1,400,000 notes of 1908) and $7,000,0 may be 
issued, at the rate of $1,000 for each $1,250 expended, for eae: imy rove- 
ments and equipment, not over $700,000 to be issued in any calendar year, 
and subject to certain rn conditions. Sink. fund of 4 of 1% of out- 
standing bonds starts Nov. 1 1918, bonds in sinking fund being kept ai \e. 
The $1,400,000 6% collateral trust notes of 1908 are secured by deposit of 
$2,000,000 ref. and imp. bonds. The old issue of notes for $1, — 000 dces 
not appear in the above, as it will be retired at ret tad July 1 1908 


Dividends.—The first dividend on pref. stock—2% %— = ee Jan. 1 
1905 and 244% each six months since, to and including Sen. 1908 

REPORT.—Years ending Dec. 31: 

7, mg 

Year— Interest. Surplus 
Sl Veusiudtunienanawegeawel $1. “S78, “307 $6001 102 $354,902 $254,200 
| eS aS PE 5 95,234 583,395 331,514 251,881 
TOE ke cnck catoneadoos duane i t74, '377 483,815 298,741 185,074 


ROAD.—Operates 81 _— of 7, Has been nag _— broad to 
standard gauge. 70 to 100-lb. T and girder rails. 203 

ICERS.—Pres. oad Mer., te Warner; V.-P., = C. Bradford; 

. and Treas., H. C. Walters.—V. 83, p. 38, 156, 213; 314, 1099, 1229: 

V. 84, p. 1183; V. 86, p. 1529. 


Sonne: cee 
NATCHEZ, MISS. 
SOUTHERN LIGH! & TRACTION co. —Street railway, gas and electric. 
Is controlled by Southern Electric Securities Co. and $340,000 of the stock 
and — con of the bonds are pledged under the mortgage of that company. 


Van - 10 

RE EIVERSHIP. —On Oct. 25 1907 W. A. Pollock of Vicksburg was 
appointed receiver and is trustee now. This action was taken because of 
the decision of the Mississippi courts that Southern Electric Securities Co. 
(which controls this company) is a violation of the anti-trust laws of 
a te ae must dispose of its holdings in properties In that State. 


‘ORGANIZATION. —tIncorporated in Louisiana in 1903 and Is a consoli- 
daticn of the Natchez Electric Street Ry. & Power Co., the Natchez Light, 
Power & Transit Co. and the Natchez Gas Light Co.- Gas franchise per- 
petual; street railway and clectric lighting febarhions expire in 1949. Does 
the entire street railway, ‘for’ — ee and power business of Natchez. 
ee comeens = big 1 dat or street 


K AND id » = Cupeenes- Maturity. 

Stock $500,000 $1 P00 ee eae ees” alias _. . seen 
ist mortgage $500,000 coll 1903 5 ¢ A-O15 340, 000 Apr 15 1933 
SRD acd seindbacacnt Int. at Inter-State Tr. & Bke. Cc., New Or- 


i leans, Trustee, or at First Nat. Bank,N.Y. 
Bonds.—$16v ,000 are reserved for betterments and extensions. Are sub- 
ject to call on or after April 15 1906 at 195 and interest. See V. 76, p. 1086. 





se kept 12 months ending June 30 1907: Gross, $116,056; 
net, 
ROAD.—Operates abuut 7 miles of track. 

OFFICERS.—Pres., L. H. Dinkins, New Onleans; V.-P., Sol. Wexler. 
New Orleans; Sec., Alex. Alilson, New Orleans; Treas., A. G. Campbell, 
Natchez.—V. 76, p. 1086: V. 79, p. 104; V. 85, p. 1144; V. 86, p. 230. 


N. , PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 
My ls undergoing a reorganization, particulars of which are not 
yet availa 
ORGANIZATION. —Incorporated in Pennsylvania on o 14 1899, 
Was formerly Icased to the Lehigh Vailey Iraction a but lease canceled 
on Mey 12 iset. Paes to default in —- of rental 








S.— Date. nierest. Outstanding. Maturuy. 
Beock SRS BSS OSs nnccecee css) §§mocsnc $ee. po oabeh bohinn 
Ist oa gage $360,000 ela) ie 1898 §=58¢45-D ee, 
eS an cérj Int. at Leh Me Te. és. bokor Co.,Allent., 


Bonus.—Are sub ject. to call after 5 years at 1 
EARNINGS.—For fisca! year ending May oe 1907 gross, $62,544. 
ROAD. .—Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 


> cars. 
OFFICERS.—Pres., George K. Mosser; Sec., Hubert E. Rogers; Treas., 
Walter M. Keck. 





WARE, N. J. 
1 UBLIC y SERVICE CORPORATION ‘OF N, J.—Street railway, gas and 


ma pages 

COGANIEATION -tmeorpore ted in New Jersey on May 6 1903 and 
controls, ae ag ownershi [om stock, the Public Service Rwy., the Orange 
& Passalc Valley Ry. and the United Electric Co. of N.J. The ‘stockholders 
of the two companies last named and also the stockholders of certain of the 
companies out of which the Public Service Rwy. was subsequently formed 
(namely the North Jersey Street Rwy., the Jeuey City Hoboken & Pater- 
son St. Rwy. and the Elizabeth Plainfield & Central New Jersey Rwy.) 
were given certificates described below in exchange for their stock. Holders 
of these trust certificates (as also shareholders of the four leased properties) 
were accorded the privilege of subscribing at par for Public Service stock to 
amount of one-sixth their holdings. See is in Vv. 76, p. 865, and also 
.. The a —_ Co. of Newar! d the tr 
“Controls practically the entire street railway business of Northern “New 
Jersey and the gas and lighting interests of the greater Fi of New Jerse 

Leases the Essex & Hudson Gas Co., the Hudson County Gas Co., t e 
Paterson & Passaic Gas & Electric Co., the South Jerse 
Traction Co., the South Oran: ler 
saic Valley Ry., the Somerset Union & Middlesex Lighting Co., the yy 3 
Suburban Ry., the New Brunswick Light H 
Electric Co. of ae - ry 4 Also owns entire capital stock of the Mid 
dlesex be py te & Power Co. 

In April 1906 tae $6 250, 000 ‘notes ven below were issued to finance the 
company s needs during 1906 and 1907. The notes were a AO by 
Ro Winthrop & Co. and the United Gas Improvement Co. 82, p. 870. 

In May 1908 created a mortgage for $50,000,000 = ‘nace present and 
future needs. See details below and also V. 86, el 

Tunnel Connection with New York.—In April i ‘6 ans were consum- 
mated between this company and the pe. Bn Ri . for a high-speed 
electric line from Newark direct to the New York terminal of the latter com- 

any. This would obviate the necessity for 7? building of tunnels by the 
ublic Service py nee See V. 82, p. 988 








er Rates 's for —In Nov. 1906 notice was 
given of comenphaeed reductions in rates for electric light and gas. 


V. 83, 

p. 122 
Merger of Subsidtaries.—In 1907 the North Jersey Street R: as the Jersey 
City Hobo! en & Paterson Street Ry. and the United Street . of Central 


New Jersey were consolidated under = name of the Public Service Ry., 


which see below. V. 85, >. B- 406 and 470. 
STOCK a BONDS— Date. Interest. Outstanding. Maturity. 
em Q-M 31 $12,500, a 08.1% 


Stock, $25,000,000 ($1 
Trust ‘certificates, $20,200,000 { =. See text 19,7 7 Perpetual 
Fideli 7 i Co., Newark, Trust 


Collate: trust notes, $7,-/ 1904 5 M-N ue —— ,000 Nov 1 1909 
250 000 ($1,000) g_---- c*{ Fidelity Trust Co., stee. 
Interest “ Robert Winthecp & Co., N. Y. 
Conv notes, $6,250,000, gold( 1906 g M-N 6,250,000 Nov’ 1 1909 
GRO ccoscengepesed c* Fidelity Trest Co., Newark, Trustee 
Unt. at office of R. Winthrop & Co. N.Y. 
Car trust certificates ._...-- 1908 6-J- 0 text. 
Int. at By x Trust Co., Ph is” . Pa. 
First oe $50,000,000,/ 1908 g M-N (See text) May 1 1958 
eed ($1,000) .........-. at ee at Fidclity Trust Co., Newark, Trustee, 


agency of company in New York. 

Stock and Bonds.—$2 ,500 ,000 additional stock was issued in ril 1905, 

making $12,500,000 outstanding, all — for at par in cash, onde laws 

of the company are made to = that the remaining $12, 500 ,000 is also 

to be issued only for cash at not less than par. The trust certificates bear 

2% interest (dating from June 1 1903) the first two years, 24 % the third 

year, and increasing by \ % each following year until 6% ‘is reached in the 

po year, which is to Fue the rate thereafter. Interest is payable May and 

mber. The Fidelity Trust Co. of Newark in January 1905 offered 

~ 000 ,000 of these certificates at 110 and endorsed upon them Its a ment 

to pay each year 4 to 1912 an additional amount of interest to bring the 

eT stipulated rate of interest immediately up to 6%. See V. ‘ 

The following shows the terms upon which the stocks of the con- 

Patuent companies were exchanged for the trust certificates. The stocks 
acquired are pledged as security for the trust certificates. 





New Total ctfs. 
Total Total  certifi- if au stock 
stock. deposited. cates. 

' $ $ % $ 
*North Jersey Street Ry_...-.-- 15,000,000 14,275,200 40 6,000 ,000 
—— City Hoboken & Paterson 

J, aR op i ee aX 20,000,000 19,839,600 35 7,000,000 
*Ellzabeth — & Central 
Rea 3,000,000 3,000,000 30 900 ,000 


Orange %, Ponesie Valley Ry. Co. 1 ‘000 ‘000 918,700 30 300 ,000 
United Electric Co............. 20,000,000 19,594,000 30 6,000,000 


re NR Oe ee a ee Ee TS Pe 20,200,000 


* Now merved in the Publie Service Railway. which see helow 

The trust deed provides that the stocks pledged shall not be used so as to 
increase the capital stock of any of the companies, nor to cveate any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

The collateral ——— notes of 1904 in table above were sold in Oct. 1904 
to Robt. Winthrop & — n & Co. and Lee, Higginson & 
Co., and were issued to provide funds for extensions, improvements, &c. 
Vv. 79, p. 1956, 2457. They are subject to call on any interest date at 102 % 
and interest. The following bonds of subsidiary companies have been 
deposited with the — as collateral for these notes: 











North ao =. St. Ay Ah Fee ee eee $7,230,000 
J.C. St. Ry. Co., 4% 50-year 1st mtg. bonds_-_.._- 1,284,000 
United Electric. ~~ of , 4% 50-year ist mtg. bond........ 683,000 
Somerset U. & Middlesex Viens Co., 4% 40-year mtg. bonds.... 507,000 
Eliz. Plain. & Cent. Jersey Ry. Co., 5% 50-year mtg. bonds 154,000 
Orange & Passaic — Ry. Co., 5% 40- -year ~ 83,000 
Central Electric Co., 5 % 40-year cons. =—- 20,000 
Somerset eae Co... 5 é ist mtg. bonds.-_-..-. 21,000 


ti 
So. Jersey Gas »5 % $0- pear ist mtg. bond: 
Eliz. & Rar. River $c Ry. ng nd % 50-year gen. mtg. bond ,000 
The convertible notes of 1d08 are convertible at option | of holder on 
as! 1 1909 into stock of the company at p 
. _ aa trust certificates mature $40, “000 seml-annually, beginning 
uly 
$50,000,000 Mortgage.—Of the new mortgage for $50,000,000, $3,765,000 
are outstanding, $13,500,000 are reserved to retire like amount of above 
collateral and convertible notes and $760,000 to retire car trust certificates; 
remainder are reserved for future betterments under moment restrictions: 
after the first $3,725,000 additional bonds up to $25,000,001 issued 
only when earnings exceed by 33 1-3% the annual aiecune 4 4 bonds Issued, 
including those to be issued; remaining $25,000,000 can be issued when 
earnings exceed by 50% interest on bonds; issue prior to Jan. 1 1911 not 
to exceed $25,000,000; thereafter not over $4,500,000 yearly. V. 86, p. 
1160. They are subject to call on May 1 1918 or any interest day thereafter 
at 107% on 56 days’ notice. 
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Leases.—in the following we show the com es held under leases b: 
the Public Service ene with the annual dividends called for on AA 


stocks of such compani 
—Annual Rental—Dividends Guaranteed—— 
1st yr. 2d 3d 4th = = 2°. Thereafter 


Company— % % % 0% To % 
Essex & Hudson Gas Co-....-. 3% 4% 5 8 8 8 8 yearly. 
Hudson County Gas Co...-- 2 2% 3 Se ee 
Paterson & Passaic Gas & 

OS | a ee 1% 2 2% . 2 eg 
South maa Gas, Electric & 

aE 3 4% 5 7 8 8 8 8 cst 
Elizabeth) Plainfield & = ew Jersey*......... } 
Orange & Passaic Valleya_-_._--..........- 
Somerset Union & Middlesex Lighting- ~~ -_- | 
Camden & Suburban Railwaya-.-_._-....---- See those companies. 
Elizabeth & Raritan River Street == + aX bass 








New Brunswick Light, Heat & Power Co_--- 
Gas & Electric Co. of Bergen County Pe ES | 
United Electric Co. of New Jersey----....---...-.- J 

* These roads have since been merged in Public Service Ry. 

a These roads are now leased to any Service Ry 

Dividends.— First div. of 1 % was paid June 29 1907, 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, March 31, 1%. 

REPORT.—Company makes no regular annual report, but in a speech 
before the Plainfield Board of Trade on Feb. 12 1907 Pres. Thomas N. Mc- 
Carterstated that in1906 thecompany earned alittle over 5 % on itsstock— 
this on a gross business of $21,000,000. According to the returns furnished 
to the New Jersey authorities, the earnings for the calendar year 1907 of 
the Public Service Railway and leased lines were: Gross, $10,468,899; 
Operating expenses, $6,206,685; net, $4,262,214. 


OFFICERS.—Pres., Thos. N. MoCo ters ist V.-P., George 4, Roberts; 
2d V.-P., John J. Burleigh: Sec. aa . Hine; Treas., Jas Dusen- 
berry; Comp.. Percy S. Young. ng a3 1229; V 8&4 p. Teer V. 85, 
p. 42, 100, 285, 406, 470, 795, 1402; V 86, p. 1101, 1160, 1285, 1410. 

United Electric Co 

SROANIEATION —Organized June 1 1899 

Lease.—Leased in 1907 for 999 years to Public Service Corporation, Under 
the lease the $400,000 surplus cash assets of company will be divided and 
a rental of 3 % for two years, 4 % for next two years and 5 % thereafter paid. 

> Ds he Public Service arg oye owns nearly all of this com- 
pany’ s stock, A cial dividend of 5% out of accumulated net earnings 
since — was paid June 29 1907—see V. 85, p. 44 

LOND Date. Intercst. Outstanding. Maturity. 
Stock, $20, {000,000  attcineash, mek ‘gedaabans $20,000,000 Jan’08,112% 
ist mtge $20, =: eo gold} 1899 4¢J-D 18,418,000 June 1 1949 

($500 and $1 000)_._._--- Int. at N. - —_ Guar. « Tr. Co., J.C.. Trus. 
Con Lt Heat & ced $1,000,- te -D 5,000 ‘June 1 1938 

000 oo, a Int. at N. ne *ritle Guar ete: ‘Co _,J.C., Trustee 
No Hudson Lt Heat & Pow} 1898 g A- 384,000 Oct’ 1 1938 

$2,000, 000 ($1,000) .._._. Int. at N. 5. ~~ Guar. &Tr.Co.,J.C., Irus. 
Jersey City [lectric Light wie wan 6 31,500 Dee ‘1 1909 

lst mortgage N.J.Title Qua. &Tr.Co., Jersey City, ‘rus. 

Bonds.—-Iin addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. $1,582 000 1st intge. bonds are reserved to retire 
these $115,000, together with the Con. Lt. Ht. & Pow. and No. Hud. Lt. 
Ht. & Pow. bonds, on the ‘ae dar 4 me bet i1st mtge. bonds for $100 
prior bonds and $20 in cash. V. 288, 415. 


COMPANIES LEASED (BUT NOT plain BY PUBLIC SERVICE 
CORPORATION 


Essex & Hudson Gas Company. 

This company is leased to the Public Service Corpuration for 900 years 
from June 11903. Seeterms further above. The United Gas Improvement 
Co. owns a majority of the stock. 

ORGANIZATION.—Incorporated in New Jersey in Nov. 1898, and leases 
the Newark Consolidated Gas Co. for 999 vears from Dec. 1 1898, at a rental 
of all fixed charges and dividends on the $6,000,000 stock of that company, 
commencing at % % on July 1 1900 and increasing % % yearly until 5 % is 
reached in 1910; thereafter 5 % per annum. 


STOCK AND BONDS — Late. Interest. Outstanding. Maturity. 
Stock $6 500,000 ($100)_._.-. ..-- E D ee eae 
Newark Cons Gas cons mtge} 1898 J-D 6,900,000 Lo BI R, 1948 


$10,000,000 g ($1,000) __c*/ Fideuty Trust Co., Newark, Tru: 
Newark Gas 1s 1st mtge $4,000,-) 1895 Q-J 4,000, 000 ‘April 1 1944 

op 2 er eSee ce 

Bonds.—Of hie $10,000,000 Newark Con. Gas bonds, $4,000,000 are re- 
served tc retire underlying lieas. 

PLANT.—Owns entire gas plants in the territory between Passaic and 
Flizabeth, including Newark. —V. 67, p. 1002, 1160. 


Hudson County Gas Co. 
This company is leased to the Public Service Corporation for 900 years 
from June 11903. See terms further above. 
ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
is a consolidatica = the various gas plants in Jersey City and Hoboken. 


STOCK AND ao — Date. Interest. Outstanding. Maturity. 

Stock $10,500, boo: ($100). .... -..---- $10,500,000 
First mortgage $10,500, 000) 1899 zM-N 10,500,000 Nov 1 1949 
fa ins’ <i > ermeacnend J. Title” Gea. &Tr. Co., Jersey City, Trus. 


col 

PLA Ane. —Controls all” gas a in ong City, Hoboken and Hudson 

County, N. J.—V. 78, p. 770; V. 84, p. 
Paterson & Passaic on r Electric Co. 

This company is leased to the Public Service Corporation for 900 years 
from June 11903. See ternis further ahove 

ORGANIZATION.—Is a consolidation of the varions gas and lighting 
properties of Paterson and Passaic. 

STOCK AND Bons. — Date. Interest. Cutstonding. Maturity. 
Stock $5,090,000 ($100) J-D $5,000,0 


Cons mtge $5,000,000° gold ( 1899 5¢M-S 4,03: “000 Mch 1 1949 





cae) eee *{Int. at First Nat. Bank, Paterson, or First 

l National Bank, New York 
Fd El Ill gen mtge ...-....-- 1895 5¢ 6°0 000 June30 1925 
Passaic Ltg Co con mtge. 1895 5¢ x D $18: 000 May 1 1925 
P c Gas Lt Ist mtge..-_.- 1892 6¢J-D 50,000 June 1 1922 


Bonds.—Of the new $5,000,000 mtge. of 1899, $965,000 is reserved for 
underlying Hens The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co is trustec. 

Somerset Union & Middlesex Lighting Co. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 1 1903, in the 
interest of the Public Service Corporation, as a consolidation of the Somerset 
Lighting Co. of Somerville, N. J., the Plainfield Gas & Electric Light Co. of 
Plainfield, N. J , and the Citizens’ Electric Co. of North Plainfield. (V. 78, 
p. 107.) On Dec. 31 1903 the Central Electric Co. was also merged in the 


same. 

LEASE.—The company is leased to the Public Service Corporation for 
900 years from Dec. 31 1903 on Co following terms. viz.: all interest, ex- 
penses and taxes to be paid by Public Service Corp., and as rentala dividend 
on the stock accruing as follows: From Dec. 1 1905. 1%: Dec. 1 1906 
1% %; Dec. 11907 2% Dec. 1 1908, 234 %; Dec. 1 1909, 3%; Dec. 1 1910 


Dec. 1 19 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) _.... J-D $1,050,000 See text 
Somerset Un & Mid Lt Co a 1903 4¢J-D 1,973,978 Dec 1 1943 
$2,750, oe ($1, p00) LBs .c*JInt. at Fidelity Tr. Co. Newark, Trustee. 
Underlying Bonds a. 
Plainfield” Gas & Electric 1 lstf 1891 5 J-J 110,000 pa ad 1911 
Central Trust Co., New York, 
Plainfield Gas & Elect Lt gen 1900 5 -O 350, 000 ‘Apri i 1 1940 
mtge $500, 000 eon —— be ea New York, Tr 


Citizens’ Electric 1st--.-_>_- ‘Xow cl ap 
ertesine Tr. Co., New Fork Tras 

Somerset Lighting Co ist....j 1899 5 F-A 150,000 Feb 1 1936 
Fidelity Tene Co., Newar 


, 
Cent Elec 1st _mtge $750,000) 1900 g —— 000 July it. 1940 
($500 and oy war » gold - ce*jInt. at a Tr. Co., Newark, 
Edison Elec B ist} 1888 J-D 50 7,000 June rer 1918 
Bonds.—$1 ,127,978 of the 1903 bonds have been Issued in exchange for 
the stocks of the companies consolidated _ and $846,000 for extensions and 
improvements; $897 Is reserved for the Central Electric stock not yet ac- 





grime (the company paving previously obtained the remainder of the 
750 ,000 total ae of that company), $775,000 to » eaeee the ——_ 
bonds and 5 for future additions and im eprors sin. 
fund and bonds yet. be called. Of the $500 Plainheld Gy & Electric 
eral 5s, $150,000 is reserved for prior aes Of Central Electric Co, 
mds, $50,000 ‘is reserved to retire a like amount of Edison Blectrie 
Illuminating Co. bonds. The Central Electric bonds are subject 
after 1905 at 110 and interest. 
Pres., H. G. Runkle; Sec., 1.C. Pope V. 78, p. 107 


South Jersey Gas, Electric & Traction Co 


This company was .eased to the Public sevice Corporation for 900 years 

from June 11903. See terms further above 
ORGANIZATION.—Incorporated in 1900 to bring “0 one nae 

the gas, electric light and trolley interests in Southern New Jerse’ In 
Dec. 1902 purchased the entire capital stock of the gg Blectric L Licht & 
Power Co. of Bristol, Pa.; the latter has no bonded 

Iso owns the entire capital stock ($600, 000) of the — Glonceater 
& Woodbury Ry , which has been leased to the Public Service Ry 


STOCK AND. ee —- Date, Interest. yy ny Maturuy, 
Stock $6,000,000 ($10 ale -D $6,000 See te: 
lst mtge $15, 000, 000" gold} 1903 5¢M-S 11,717 000 Meh 1 teas 
($1, — guaranteed Int. at Fidel Tr. Co., Newark,N. J., Trus 
Trenton G&Fl yt a $2, 000.- 1 1899 -S 2, 000, 000 Mch “1 1949 


000 geld ($1.000)_......- J Interest at Trust Co. of Am’, N. Y., Trustee. 
Burlington Gas tt Co ist M. -{ 1901 5 ¢ M-N 100,000 May 1 1921 
Int. at Burl’gt’ nCityL.&T.Co.,Burl’n, N. J. 

Bonds.—-f the new $15,000,000 issue, $2,108,000 are reserved to retire 
— liens and $1,175,000 for additions and improvements. No sinking 

und and bonds cannot be called. These bonds are guaranteed by the Pub 
lic Service Corporation. The Trenton Gas & Electric Co. bonds are also 
guaranteed by the Public Service a —V. 76, p. 332, 544, 866, 
1144, 1250; Vv. 78, p. 1449; V. 86, p. 1530 

Gas & Electric Co o. Bergen County. 

LEASE.—Is leased to the Public Service Corporation for 999 years from 
Jan. 1 1905. Dividends are to be 2% for first two years, 2% % for the 
next year, 3% for the next two years, 4% for the next four years and 5% 
thereafter, 

ORGANIZATION.—Is a consolidation”of several small gas and electric- 
pire “by mica Stock was formerly held 9 a@ voting peut. but this ex- 


Wie on Dec. e V. »: Be 
G NDS— nterest. Outstanding. Maturity, 
sek 32, 000, 500. nc .i: mite. edeminds $2, =: 000 __ See text, 
General mortgage, $5,000,000 1904 5 ¢ M- 6.000 Nov. ~ 1954 
Ye rae Bowling Geen Trust Co. N. Y.,T 
General mortgage $5,000,000) 1904 5 M-N 1 ,637 ,000 Nov. . 195 4 
enw Hig a , Newark. Trustee. 


ay | tenant $1, { 1899 1,323,000 June 1 1949 
BOG O60 GONG 0 kniccacanes Fidelity Trust Co., Newark, Trustee. 
NY Hue ne Sub consol mtge. 1895 6¢M-S 50,000 Mch. 1 1911 
Ruth & B Springs gen mtge--_- pe 6 M-N 50,000 Mch. 1 1911 
Englew G & E general mtge. 5 J-J 23,000 Jan. 1 1939 
Bergen Co Gas Light first mtge 1893 5 M-S 13,000 _ 1 1908 
Hack Gas & Elec deb Series 1.1897-8 6 J-J 3,000 11917 
Hack Gas & Elec general mtge 1895 5 J-J 10,000 a 1 1935 
Hack G L Ist ry ($1,000)_.c 1894 5 J-J 000 Jan. 1 1934 


2 

Bonds.—Of the general mortgage for $5,009,000, $1,546,000 are reserved 
to retire prior liens and $1,817,000 for additions and improvements. 

OFEICERS.—Pres., Dr. D. St. John, Hackensack.—vV. 80, p. 653 

New Brunswick Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in New Jersey on Dec 71899. Owns 
all the stock of the Gas Light Co. of New Brunswick. Is leased to the 
Public Service Corporation for 900 years from Jan. 1 1905. rental being 2% 
in each of the years 1905 and 1906, 2% % in 1907 and 1908, 3% In 1909 and 
1910. 3% % in 1911, 4% in 1912, 44% % in 1913 and 5% in 1914 and there- 


after. 
STOCK AND ae Date, Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__..-.. -.-- J- 10 0 See text. 
First mtge, $500, 000, ar | 1899 4¢J-D15 500,000 Dec.15 1939 

($500 and $1,000) __"_-_c*|Int. at’Fidelity Trust Co., Newark, Trustee. 

OFFICERS.—Pres., John C. Elsele, Newark; Sec., H. M. Barrett: 
&reas., Nathaniel King, Newark.—V. 79. p 2799. 

Middlesex Electric Light & Power Co. 

ORGANIZATION.—Is a consolidation of the Cartaret Electric Light & 
Power Co. and the Middlesex Lighting Co. Stock all owned by blie 
Service Corporation. 

STOCK = BONDS— Date. Interest. Outstanding. a 
RUNG, BO hain cccses. apae <bengas $76 Gee .sdecanele 
First Kany ° $200, 000, gold 1905 5¢J-J 000 Jan., 1955 ~ 
Bonds.—Of the bonds, $24,000 are Tes reserved for naaenanlie 


PUBLIC SERVICE RAILWAY CO.— CO.—See map on pages 64 and 65 
- — ed by Public Service Corporation through ounerehip of stock. 

o leas 

ORGANIZATION.—Organtzed in 1907 as a consolidation of the North 
Jersey Street Ry., the Jersey City Hoboken & PatersunSt.Ry. and the 
United Street Ry. of Central New Jersey. V. 85, p. 406. The North Jer- 
sey Street Ry. in Jan. 1898 absorbed the Newark & South Orange. The 
Jersey City Hoboken & Paterson was a consolidationin November 1899 
of the following: Jersey City Hoboken & Rutherford Electric; North 
Hudson County (contruliing the Hudson & Bergen Traction ‘and the 
Pavonia Horse Railroad); Palisades Railroad; Paterson Central Electric; 
Pate’son Horse Rallroad; Paterson Passcaic & Rutherford Electric RR.; 
Paterson Ry.; Saddle River Traction; White Line Traction, formerly the 
New Jersey Electric. The United Street Ry. of ee New Jersey was a 
consolidation in July 1907 of the Elizabeth Plainfield & Central Jersey ay: 
(which was chartered in 1900 as a consolidation of the Plainfield Street 
and other companies) and the Elizabeth & Raritan River Street Ry. (whic 
was a consolidation on April 30 1904 of the Middlesex & Somerset Traction 
Co. and the East Jersey Street Ry. which latter company had previously 
absorbed the Raritan Traction Co., the Perth Amboy RR. and the East 
Jersey Traction 

In addition a above the Public Service Ry. leases the Consolidated Trac- 
tlon of New Jersey, the South Orange & Maplewood Traction, the Bergen 
Turnpike Co., the Orange & Passaic Valley Ry., the Camden ‘& Suburban 
Ry. ——, the Camden Gloucester & Woodbury Ry. Co., which companies 
see a 

The basis of exchange of old stock for stock uf this company Is as follows 

Receive New Stock 


Total Total innew tf all Stock 

Name of Company— Stock, Deposited. Stock. Ezcha 
North Jersey Street Ry.-.$15,000,000 $14,275,200 100% $15,000,000 
Jersey City Hob. & Pat... 20,000,000 19,839,600 100% 20,000,000 
United St. Ry. ofCent.N.J 4,000,000 4,000,000 75% 3,000,000 


ee eee $39,000,000 $38,114,800 $38 ,000 .000 


Right to Taz Franchise.—In Jan. 1902 the New Jersey Court of Errors and 
Appeals decided that the Newark City authorities could not tax the North 
eS Street Ry. franchises. V. 74, p. 281 

Legai.—July 2 1907 the Court of Errors and Appeals sustained 
the rent of the elo Jersey Street Ry.to operate the main part of system 
See i 4 a. tee he city had claimed that a new franchise was needed 

+P. 

*‘No Seat, No Fare’ Ordinance.—In Nov. 1907 the Supreme Court of 
New Jersey sustained validity of this Jersey oe ordinance, which provides 
among other things that a seat must be provided for every passenger from 

whom a fare Is ee eV. 85, p. 1271. 

STOCK AND BONDS. Date. Rate. Outstanding. Divw., ete. 
Stock, $08, 000 000 703100) ht shies § wsheabn $87,114.800- ......-.c- 


SECURITIES OF NORTH goed STREET a 








Date. Qutstanding. cat (1 
First mortgage, $36, 000,000, f 1898 é g tM N $15,000,000 May. 1 1948 
gould ($1,000 each) ....-.-- Manhattan Trust Co., New York, Trustee 

(Interest at Fidelity Trust Co., Newark, N. i 


SECURITIES OF JERSEY CITY HOBOKEN & er pein RY. 

Date. Interest. Outstand aturity. 

Jersey City Hoboken & Pow} 1899 4g¢M-N_$14,06', 000 woe 1 1949 

erson mortgage gold, $20 bee at New Jersey Title Guarantee & 
000,000 ($1,000)..-.-.- Trust Co., Jersey City, Trustee. 

Bonds of Constituent Cos 


N. Hud. Co. Ry. mtge. (31 1,000) 1884 6 J-J 620,000 Jan 1 1914 
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a ee punt Date. Interest. Outstanding. Maturity. 
yu 4 
9,006 1888 5J-J $2,378.000 July 1 1928 


consol mortgage $3 
on oe to retire ite 
N. Hud. Co. Ry. 2d M. tsi, 390) os 5 ey 1,291,000 May 1 1924 
Weehawken Extension Mort-] 1895 5 F-A 100,000 Feb 11915 
pea RN aS ER a oral Trust Co., New York, Trustee. 
Paterson Ry Con M (now Iist)) 1891 J-D 1,250,000 June 1 1931 
gold $1 250 ,000 ($1,000) _c Kalckerbock «5 Trust Co. 5 NS Y., Trustee 
Paterson ky second gen mtge| 1894 000 Oct ber 1914 
$300,000, red at any time! Paterson “sestnes Institution, Trustee. 
Bonds.—The second 5s of the North Hudson County Ry. — May 1 
1904, but were extended until May 1 1924. See V. 78, p. 1392. These 
bonds are redeemable at 110 and interest on any Anterest date. V. 78, 
Pp. 2. 
SECURITIES OF UNITED STREET RY. OF CENTRAL WN. J. 
ag ag yy Date. Interest. Outstanding. Maturit 
Eliz. Plain. & Cent. N. J. M) 1900 5¢J-D 2,400 ,000 Dec 1 1936 
$2, ow 000 ($1,000) gold.c*}Interest at Fidelity Trust Co. +» Newark, 
No t. cannes be oalind) pxeatee. 
Plainiieid Street Ry. first M) 1892 5 J-J 100 ,000 1922 
($1,000) c*#__._Callin _— as. at Fidelity » ne “ne New ark, ore tee. 
Ellgateth & Raritan Riv. 904 5¢M-N ),000 “May 1954 


g 
Ry. gen. mtge, $3,500 O00 Fidelity, , Trees Co., elses Tru 


——— Traction mtge, 5} 1896 500 ,v0v Suly 1 1926 
1,000) c*cannot be called Fidelity ms Co., Newark, Tru 
es 59 ex & Somerset Trac g| 1900 5igJ-J3 1,000 ,000 = “1 1950 
M $1 500,000 ($1 000)_-c* Int. oe Placlity Trust Co., Newark, Trustee. 
East Jersey ‘first mtge, Se -| 19094 5S8gM-N 500,000 May 1 1944 
qs0. fold. aFuar p and 1....]Perth Amboy Tr. Co. Perth Amboy, Trus. 
the total Issue of Eliz. Plain. & Cent. N. J. bonds dated 1900, 
$100.0 000 1s held 4 provi, for like amount of the Plainfield Street Ry. Co 
bonds. See V. 1310. Of the Eliz. & Raritan River Street Ry. 


gen. mtg. of 1904. 33 F500 ,000 are reserved to retire prior liens. 

REPORT.—Earnings of Public Service Ry. and leased lines for calendar 
+ Fe iat gross, $10,468,899; operating expenses, $6,206,685; net, 

ROAD.—Operates 657.688 miles of road. 

OFFICERS-—Pres., Thos. W. McCarter; ist V.-P., es oy J. Roberts: 
2d V.-P.. J. J Burleigh; — _E W. Hine; Treas., J. P. Cena: 
Comp., P.S. eS Gen. Mgr., R. E. Danforth; Gen. aia" M.R. Boylan. 
—V. 85, p. 406, 127 

(1) Consolidated ‘Traction of New Jersey. 

On June 1 1898 leased to North Jersey oy be for as -years, and lease 
has now passed to Public Service Rwy. . 66, 1141; validity of 
lease oo — in Feb. 1902 (V. 74, p. © 580) “and cain in Feb. 1903. 


76, 
‘Dividends: eter lease are: 
99-1901 190 


1899- . 902. 1903-1904. 1905. Thereafter. 
“2% 2% % 3% 4% 4% 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, all paid in ($100)__-_-. ---- J-J 15 $15,000 aes See text 


Underlying bonds—see below -... --.---- TREO cadceeeecs 
1st BO tah 00) gold, $15,000,- \, 1893 5 ¢J-D 5 “O00 009 June 1 1933 
000 erest at Manhattan Tr. Co., N. Y., Trustee 
The pe eens of 1893 are acabed not only by cloreaiie. but also by 
deposit of $1,000,000 stock of J. C. & Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 
100 stock of Jersey City’ Harrison & Kearney Ry. Co. 
R .—Jan. 1 1907 there were in pine 190 miles of track, in- 


a : 

_— ee Stock owned|J. C. Har. & K. RR._-Stock owned 
| Passenger webs 4 owned | Newark Plank Road...Stock owned 
J.C. & Bergen RR_...Stock owned|South Orange & Maple- 

Passaic & Newark El ..Stock owned| wood Traction........... Lease 
Stock, debts and mileage of the ny and —" lines: 

X Funded debt. 
New Jersey Traction Co.........-- None 3500. 000 ioe tty 
Newark Passen — PPS 83 6,000,000 $6,000 ,000 
Rapid Transit Street Ry......--.-- 12 504,000 500 ,000 
Jersey City & Bergen RR-_-_--.-.-__-- 41% 1,000,000 258 ,000 
Jersey City peng reer & Kearney Ry-.10 *100 ,000 
Newark Plank Road-_.--.-.....-...-. -5 162,000 
Passaic & N cwark ‘plectrle Traction.10 % 1,000 ,000 
Port Richmond & Bergen Point Ferry ..-. 4,000 shares 
South Orange & Maplewood Trac... 5% 225,0u0 


* On this $18,000 has been paid in. 

(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Point, &c., total track, 41% 
miles. Controlled by Consolidated Traction Co., all the stock being de- 
restock Ww security for the Traction Co. 1st mortgage. 


D BONDS— Date. Interest. Outstanding. Maturity. 

DE Roincéiitiinihhtnuachmae Dien auxean $1,000,000 f.p. -.-.-. 

ist mortgage ($1, menage | 1873 4% J-J 258 ‘000 Jan 11923 
Manhattan Trust Co., New York, Trustee. 


Bonds.—The bonds (originally 7s) matured Jan. 1 1903, but were ex- 
tended as 44s for 20 years from that date 

(b) Newark Passenger Rail way,—Electric. 

ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, the N. J. Traction Co. having been 
leased to the Consol. Traction Co. of N. J. Jan. 2 1894 for 999 years. 
Charter said ne be A — ual. 

LEASE AN AL.—Rental under the lease, nee 000 a. 
STOCK AND BONDS— Par. Interest. Outstand Mat 
nk dvi deaiedabewbnay $100 Text $6,000 008 ‘Own. bye Tr 

Newark Pass Ry ist he? ,000 5 ¢J-J 6,000 ,000 A a 1930 

1890, 36. “ey ,000, gold. .c*/N. J. Title Guar. & Trust Co. -, Tru 

The 000 stock is all deposited as security for the Consolidated 
Traction bo. ‘first mortgage 

Interest on consol. ry payable at First National Bank, Jersey City. 
The consols are sl. "Sais principal and interest, by the Consolidated 
Traction Co. of New wy = in February 1895 the meray was stamped 
on the bonds. V. 59. 

ROAD.—Jan. 1 1907 3. 83 miles of track.—V. 81, p. 900. 

(@) Ra oR Transit Street Rail wa 

ORGANIZATION.—In Feb. 1892 2 icnsed to Newark Passenger Ry., ane 
included ty it in lease to ee Jersey Traction, and so forms part o 
en ae seen system. 


STOCK, BONDS, ETC.— Par. ones st. Ovssending. Last div., md 
Stock, trustees’ certificates IP ASF 1% J-D30 $504,0 See t 

1st mige, § $500 ,000 sf anaes ad c*) 1,000 ‘ gA-O 500 000 April 1 1921 

Sub. to call at 110 & int. any Interest at office of Fidelity rust Co., 


thine after April 1 1901.) Newark, Bes 

Dividends of 11% % yearly are guaranteed. by the Newack Passenger and 
New Jersey Traction companies upon the trustees’ certificates issued for 
stock. Miles of track 12.07. 

(e) Passaic & Newark Electric Traction.—A trolley road. 

ORGANIZATION.—Incorporated April 30 1895 and onuget all the 
£1,000,000 stock of the Passaic & Newark Electric Ry. solidated 
Traction Co. of N. J. owns all the stock and guarantees the oa -—% 

TO N Date. Interest. Ona. Mi aturity. 
Stock $1,000,000 ($100)__.... ..-- abe $1, 000, ee 
1st M $1,000 000 aoer p & in} ~ ig? gJ-D 550,000 June 1 1937 

hy Consol Trac -JInt. at N. 5 e Mtle Gu. & Tr. , Jersey City. 

ROAD Owns | 10.78 miles of conek. 

(2) South Orange & Maplewood Traction.— Trolley. 

This company was leased on Oct. 1 1903 to the North Jersey St. Ry. (now 
Merged in the Public Service Ry.) in perpetuity, the rental being $2,000 
on the preferred stock for first year and increasing $500 yearly until ninth 
year, ss +. 900 is paid, which oa is to be = thereafter. Rentai is 
guaran y Public Service Corporation of New Jersey. V.77,p. 824. 

ORGAMIZAT TION.—Consolidation in July 1901 of the South’ Orange & 
Maplewood Tr. Co. and the South Orange & Maplewood St. Ry. Stock au- 
thorized, common, $75,000; preferred, $150,000. No bonds. 

ROAD. —Total, inchiding sidings, 5.4 miles. 

(3) Bergen Turnpike Co. 

Leased to Public pie Ry. Jan. 

ORGANIZATION .—Originally chatereed ‘on Oct 27 1802, with $53,990 
capital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 











a distance of 12 miles, over which an electric road was constructed in 1902. 
Jersey City Hoboken & Paterson (now merged in the Public Service Rwy. 
Co.) owned a majority of the stock and i oo Its $1,000,000 5% 
bonds, dated 1901, due July 1 a tt interest J-J; prin. and a: Payable at 
New Jersey Title Guarantee & Trust st Co., Jersey ity, Trust 
(4) Orange & Passaic Valley Ry 
Leased for 900 years from Nov. 1 1903 to Public Service Copeuens ad 
—— on the trust certificates issued in exchange for stock 
ed to North Jersey Street Ry. Co. July 23 1907 and now ~~ ay ww 
Putt c Service Ry 
ORGANIZATION. —Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure July 6 1898. 
ONDS.— Date. Fs terest. Outstanding. Maturity. 
1st mtge $1,000,000 _....... { 1898 J-D $833,000 Dec 1 1938 
N.J.Tit p al & Tr. Co. a Jersey City, Trus. 
® Camden a! Suburban Ry. 
as leased on May 1 1904 to the Public Service Gerhoretion for 999 years 
m. being (in addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year, $84,000 the seventh year, 
$96,000 the eighth year, $108, 000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, p. 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 30 1907. 
ORGANIZATION .—Formed in 1896 Controls the oo Horse RR 
(which is leased) and the West Jer ey Traction Co. (stock $65,000). 


anne K de'uoo re abel — Date. I ‘or one. oe 8 
Stoc! ane - text 
Ist mortgage $3,000,000 gold} 1896 5 J-J $1,440,000 July 1 1946 
Di inheond  wieamue Int. “ ney Tr. Co., Camden, N.J., Trus. 
Car trusts $70,000_-._..--.- { 1904 A-O 42 See text 
Int. at ouniian (N. J.) Safe a & Tr. Co. 


Bonds.—-The car trusts In table above mature $7 000 —— on April 1 
until - A yap 1914-° $7,000 were retired on cam, 5 1905, $7, 600 on 
April 1906, $7,000 April 1 1907 and $7,00) April 1 1908. Of the Ist 
mateo. ‘ake $1,000,000 are reserved to retire stock of Camden Horse 
RR. and $500,000 to retire bonds of that company. 

Stock. —The stock is all outstanding; 20 % paid in 

OAD.—Track, 50.37 miles; Camden Horse RR., leased, 30.11 miles; 
West Jersey Traction Co., 3.19 miles; total, 83.67 miles. Connection 
vee to Trenton is made over the Camden & Trenton. V. 78, p. 1781 


(a) Camden Horse RR.—A trolley and horse road. 


ORGANIZATION.—Incorporated March 23 1866. Leased to the Cam- 
den & Suburban Ry. from April 11896. Rental, &c., received in 1906, 
$60,000, from which paid 24 % on stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
D See text 





Stock ($25) paidin . ob <5 See text $250,000 : 
lst mortgage -.. -..- eee at 1889 5 M-N 250 000 Moy 1 1909 
{Security Trust Co., Camden, Tru 
ist cons mtge $500,000 ($500); 1892 5 M-N 250, 600 _ 11912 
curity Trust Co., Camden, 7 nas 
Interest payable at New - ersey Trust Company, Camden, N N.J. 
Dividends.—1896, 14%: 1897, 16%; 1898, 18%; 1899, 18%; 1900, 
- i 1901, 20%; 1902 “end 1903, 22%; 1904, 1905, 1906 and 1907, 
/®- 


ROAD.—Has 30.11 miles of track. 

(6) Camden Gloucester & Woodbury Railway Co 

Leased to Public Service Ry. 

ORGANIZATION .—Entire Seon. 000 stock Is owned by the South Jersey 
Gas, Electric & Traction Co. All bonds have been canceled. 

ROAD.—Comprises 25 miles of road. 





NEW BEDFORD, MASS. 


DARTMOU1H & WESTPORT STREET RY.— An electric by? 

RGANIZATION, &c.—Stock, $262,500; first mo sigenr 150,000. 
dated 1895, gold, c* ($1,000 each), 5s, A-O, issued $90,000, due ‘Kosi 1 1915. 
Trustee, international Trust Co. Boston, where interest is payable. 

DIVIDENDS.—8% has been paid (2 Q-F) for several years up to and 
including May 1 1908. 

OAD.—Connects cities of Fal River and New Bedford. Owns 18.06 
miles of track and operates in all 30.70 miles of main track. 23 passenger 
cars, 4 snow-plows and 170 electric age 

EARNINGS.—Fiscal year red Sept 1907: Gross, $209,581; net, 
$75,028; interest and taxes, $19,367 dividends, $21,000; surplus, $34, 661, 

OFFICERS. —-Pres., H. H. Crapo of New "Bedford; V.-P.,~Thos. B. 
Trp pp; Treas., E. F. Nicholson, New Bedford; Sec., Robert S. Goff, Fali 
River; Supt., E. S. Wilde. —V 82, 82. D. | 691. om 


NEW BEDFORD & ONSET STREET RY.—A trolley road. ™ 
ORGANIZATION .—Incorporated In Massachusetts in 1901. This com 
pany is owned in the same interest as the Union St. Rwy. Co. In June 1906 
issued $50,009 new stock in exchange for tne $150,900 stock of the Tantonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleboro 

Wareham & Buzzard’s Ray ‘Street Ry Vz. $2, p. 

STOCK AND Pret ps— Date. Interest. Gomeniaii. Maturtty 
OS .. ) ,  ae eee SES asacenteon 
First mortgage, $500.0 000.) 1902 g J-J 280,000 Jan. 1 1922 

gold ($1,000)_...... -.c¥} Int. at TSischestoust fr. Co., Boston, Trus, 

J) No ors f pana and not subject to call. 
M W & BB first mortgage :{ 1901 150,000 Oct. 1 1921 
$150,040 ($1,000) gol ..-c\ interest at §-eacral Trust Co., Poston, Trus. 
Floating debt Sept. CS ae 00 
Bonds —-The Middleboro Wareham & Buzzard’s Bay bonds have no sink- 
ing fund, but are subject to call on or before Oct. 1 1906 at 110; thereafter 
through Oct. 1 1911 at 107 lg, and thereafter before Oct. 1 1921 at 105, all 
with interest. See V. 73, p. i312. Interest was remy | 5%, but on con- 
solidation with New Bedford & Onset was reduced to 4 % 

ROAD.—Owns 44.119 miles of track between metas and Onset and 
In Middleboro and to Buzzards Bay and to Monument Beach 36 passenger 
cars, 4 snow-plows, 3 miscellaneous =< 104 electric motors. 

EARNINGS.—For year ending Sept. 30 1907, gross, $117,888; net, 
$45,224; interest and taxes, $28,155; areimn, $17,069 

OFFICERS.—Pres., H. H. Cra apo; V.-P., Thos. B. Tripp Sec., Clarence 
A. Cook; Treas., E. F: Nicholson; _Supt., Geo. P. Dole.—V. 82, p. 1438. 


UNION STREET RAILWAY —A trol trolley road. 
ORGANIZATION.—Incorporated March 18 1887. 
STOCK AND BONDS— _. Date. oe Outstanding. Lost die..ae 


Stock, $900,000 (par $100)-. $900,000 May’08, 2 i 
Consol mtge for $500,000, ¢ Sin 1894 J-J 400,000 Jan. 2 10914 
s f, not subject to call_- < nt. at ole Solony Trust Co., Boston, Trust. 
Notes payable on _ nt 3019 St err 
Dtotdends.--In 1896-97, 10% yd . 1897- 98, “8%; - $9 to 1906-07, in- 
clusive, 8% per eeiie: in 1908 » 2%; May, 2% 


ROAD.—Owns 31.876 miles ot rim 
EARNINGS. ide | Pa codes Sept. 30: 


1907. 1906. 
agg earnin 84674 853 $396 ,093| Dividends paid_.. $72,000 $72,000 
eee aes oe ably, 165,736 126 eee Surplus for year... 29,851 def.2,438 
Tuvcbeat: taxes. &c 63.885 57,28 
OFFICERS.—Pres., H. H. move V.-P., Thos. B. Tripp; Sec., C. A. 
Cook; Treas., E. F. Nicholson; Supt., E. S. Wilde, all of New Bedford .— 
V. 63, p. 1061: V. 70, p. 947, 1050; V. 75, p. 108 


NEW HAVEN, CONN. 

CONSOLIDATED RAILWAY CO.—A trolley road. 

This company, the whole of whose $10,000,000 stock was owned by the 
New York New Haven & Hartford Railroad Co., was on May 31 1907 
(after it had previously taken over the New En and Le eo: Co.at a 
valuation of 320, ed yo Cen Mo sack to oe cy 000, for the 

erpcem copes ated with and me nto the New Yor! 
Pian ford R 5 R. The charter of the New Haven Co. had been amended b; 
Act of the a cut 











ture, approved penne 38: 1907, so as to permit 


the merger, and new stock of the New Haven Co. as issued, share for 
share, te represent the $30.000,000 stock of ‘the Consolidated Railway Co.: 
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V. 84, p. 1062, 1308. It was distinctly provided t a b rights, powers 
and franchises of both companies should be veste: d com: 

The New York New Haven & Hartford’s interests sin trolle 
extensive, and control of the same is held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Rallway 

+» Bow me in the New Haven, the Massachusetts street raltwar 
properties being held by the New England Investment & Security Co., and 
the Rhode Island lines by the Providence Securities Co. 

Controi of Troliey Roaas Attacked.—'i he Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., in-securing 
control of Massachusetts street railways, was transgressing the law. See 
V. 86, p. 1225, 1285. On May 22 1908 the Federal Government began an 
action against the New York New Haven & Hartford, asserting that the 
acquisition of the trolley lines in the various States, as well as > Boston 

Maine, was in violation of the Sherman Anti- Trust Law. V. 86, 1285. 

Operating Company.—The lines comprising the Consolidated Ry. are 
being operated since June 1 1907 by the Connecticut Co., the New Haven's 
operating electric company. 


ORGANIZATION.—The Consolidated Railway Co. was incorporated in 
Connecticut on Aug. 31 1901 as the - ty Tramway Co., but name 
changed on Jan. 24 1902 to Worcester & Connecticut Eastern RR. and then 
changed on May 18 1904 to Consolidated Railway 

The following companies have been absorbed or are leased = ge 
Bennington & Hoosick Valley Ry.| New Haven St. Ry » p. 989. 

V. 84, p. 101. | New — = ‘centieville Strdee Ry. 
Benaington & North Adams St. Ry.| | V. 78, p. 

V. 84, p. 1181. New Hav % w ; Haven Horse RR. 
Brantocd’! Lighting & Water Co. V. |N ew London Street Ry. V. 79. p.268. 

81, A 155, 210. | New Milford Power Co. V. 83,p.1524. 
Columbian Street Ry. V.83,p.1290 |N. Y. & Stamford Ry. V. %H | 
en As" Railway & Lighting Co.| Norwich Street Ry. V.79,p. 268 

¥. 1524. People’s Tramway Co. 
Danieison & Norwich Street Ry. V. | Providence Securities Co. V. 83, 
Dp | Dp 
E. Hartford & p Giactenbery St. Ry.| Putnam & Thompson Street§Ry. 
Fair Hav.& W RR. V 78.p. | Stafford Springs Street Ry. 








Greenwich | at Yoo. V. 80, p. 118.| Stamford Street aT: 
Hart.Man. &Rockv.T.Co. V.82, .280.| Suffield Street Ry. 
Hartford & Middletown Street Ry. |e, & Win. St. Ry. y. ap. iat 
Hartford Street Ry V. 35, p. 1463. 
Housatonic Power Go. V. 83, p. 1524. | | Trolley Express Co. 
Meriden Electric Ry. a . Pp. 268. | Village Water Co. V. o- R- 1914. 
Meriden Horse RR. V.79, p. 268. Webster & Dudley Street y. 
Meriden Southington - Compounee| = _ ford fi?! Co. 

Tramway Co. V.8 ‘2% 24. t Shore Ry. Co. 78. p. 989. 
Middletown Street Ry. 79, p.268. | | Willimantic Trac. to.” v.81, Pp. yy 
Montville Street Ry . Pp. 268.| Winchester Ave. Ry. Vv. 78, p. 989 


Vv. 
New En pes Investment, > Security | Woonsocket St. Ry. » p. 1290. 
Co. +2: 492, 11 | Worcester & Connecticut EasternRR 
New England avigation Co. V.84 
D. * | Worcester & Webster Street Ry. 


+t also owned several trolley roads in Massachusetts, a in 1906 
these were turned over to the New England Investment & Secu rity oe ¥ 
except the Worcester & Webster and the Webster & Dudley, which a 
leased to the Consolidated Ry. by virtue of an Act of the Legislature of 1901. 
V. 83 B: <8, In 1907 couane through purchase the New England Navl- 
gation Oo. V.84,p. ie 52. 

The N. Y. N. H. & H. RR. offered to exchange $100 Cs Its — for $200 
of certain issues of this company’s debentures. See V. 82, 803, and 

83, p. 1037. $17, er .000 of debentures have been ‘so éxvhanged for 
$8,673,500 N. Y.N H. & H. RR. stock. See V. 84, p.1114. The ‘follow- 
ing shows the details for each issue of debentures: 


Debentures of The Consolidated iene setts 


hanged Stil Out, 


Issue— thorize Issued. = Stock. Exchange’ble 
fay 1 '04, 50-yr., 4¢ J-J. 35. 000, 000 $5. ae — 646,000 a$4, 354, 000 
2°05  50-yr., 4gJ-J . 4,000 4,000 ,000 1,650,000 a2.350,000 

= 4 2.08 ‘'50-yr., 4g A-O. 3. '500 000 500 ,000 2,159,000 a1,341,000 
Jan. , "06, 50-yr., 4g J-J. 10,000,000 #10" 000 ,000 7,892,000 a2,108,000 
Mch. 1 '07,10-yr.,5 %, con. 15,000,000 5,000,000 5,000,000 __._..._. 





Total exchangeable ---$37,500,000 $27,500,000 $17,347,000 $10,153,000 


Feb. 1 bys 25-yr., 3,34 
and 4 gF-A Se rgbcasne bende 1,000,000 1,000,000 Not exchange’le for stock 


Total of all.....-.--.- $38,500,000 $27,500,000 $17,347,000 $11,153,000 


* Guaranteed. principal and interest, by N. Y. N. H. & H. RR. 

a These amounts cannot be increased, as remainder of issues has been 
canceled. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 





BONDS— Date. Interest. Outstanding. Maturity 
NH & Contenvile first mege} 1893 5¢M-S $283,000 Sept. 1 1933 
‘old, yang Le y 4 &W 
ew Haven Street 
ro "=, gold, —— 000 Lge A an g me ‘i. ne ,000 Sent. 1 ep 
5 and 31,000) -c® t.a mer r. oston, Tr.,or } 
First purchase M_ $250,000 | 1894 J-D 250 000 June 1 ¥014 
($1,000) not subj to call._c\Int. at ——_- Tr. Co.  aneeS. 
Winchester Avenue first mort-} 1892 ig M 500 boo" ier. 1912 


c*}Interest at Be An n Safe Dep. & Tr. a, Bcs- 
ki n, —— or New York. 
1894 5 J- 30,000 guly 11914 
Int. at Merchants’ Nat. peek, w Haven. 
1899 5¢ 000 Dec. 11919 
Int. at International ys Go, Boston, Trust. 
1899 -N 00 Nov. 1 1919 


OS | _ nilaE 


J 
West Shore Ry first mortgage 
oa. —. ‘old, subj to call. 
Wore: Webster ist M 
3150, "000 ($1,000), gold_c* 
ter & =. mortgage-. 


Hartfo rd St. , how istmtg) 1900 4¢M-S 2,500 ‘000 et 1 1930 
$3,000 ,000 i ,000) g- - pre. © & Safe Dep. Co., Hartford, Trus- 
e. Interest at New York or Bostcn. 


Hartford St Ry deben ‘‘M’’_._ 1900 4J-J , 165,000 Jan. 1 1930 

Hartford St Ry deben ‘‘N’’__._ 1900 4% J-J 1 145,000 Jan. 1 1930 

Worc & Conn East ist Ms t¢{ 1902 4% ¢J- I y 1 feat 000 Jan. 1 1943 
$3. 100 a ($1,000) ____c*| Interest at New York Trust Co., Trustee. 

Hart Man & Rock first mtge) 1894 5 A-O 200. ‘000 Oct. 11924 
$300, 000 ($1,000) gold__-- 

Meriden Ho first mtge 1891 5 s° 000 . 11911 
$100,000 ($1,000)_.___.--- nterest at First National ‘Sank, den 

Meriden Horse Railroad con- 1894 52 J-J 415,0 0 Jan. 1 1924 


-sol. mort., gold, $500 ,000_.{ Interest at Girard Trust Co. ‘a — 
tate Treasurer of me 


l 
Woonsocket St Ry first mtge, 1893 5 J-J 160 6 July *~ “1913 
a 000 (91, 000 oe aide — at ey YE Isl. Hospltal tr, Co., Prov.,Tr. 
& Bu R firs 1905 54,000 Jan. 1 1925 
3750. aee. "gold ($1 (000) -< ° Int. at Rhode Isl. Hospital Tr. Co., Prov.,Tr. 
Mer So h & Com gz.) 1898 gJ-J 175,000 July 1 1928 


$200, 000 ($1 0 ) =. raat Opticon at 110 and Interest. 

able at 110 since 1903_____ J Interest at Trust Co. of ——. New York. 
Ben & H V first mtge $250, 3 1897 6 Jan. 1 1928 

000 g ($500 & $1,000) ____c\ Int. at International ——_ ag Boston, Trus. 


New London Street Ry first | 1893 g A-O 0,000 oa 2 1923 
mtge, onms 000, gold_.... \Interest at American Trust yy Bost 
Torr & Win first mortgage, 1897 5¢4J-D 150,000 Dee, w "1917 
$150,000, gold_......-- c*) Int. at Hurlburt Nat. Bank, Winsted, Conn. 
No rwich Street Ry first mtge/ 1893 5g A-O 350,000 Oct. f 1923 
$350,000 ($1,000), pa Interest at American Trust Co., —_ 
Mantetite Street Ry first mt Fe hy 1900 5¢M-N 0,000 May ot "1920 
a al ($1, = © oe d Interest at American Trust Co., Boston. 
cannot be called) -.---_- 
Y & Stam first mtge, dhsar® 1901 5g A-O 450,000 Oct. 1 1931 
000 ($1,000) —— a aden c*\Int. at New York Trust Co., N. Y., Trustee. 
Greenwic Tram first) 190 5,2. -J 320,000 July 1 1931 
gage. $400, 000 wG1 ,000), Fe nt at New York Trust Co., New York. 
SE SE Re } State Treasurer of Connecticut, Trustee. 
wings Rae attaeye: USE SLR, game Bec Tete 
ortlan y first mortgage. - 0 ov 9 
Branford Electric Co first Me 1897 5¢A-O 63,000 Oct. 1 1937 
Branford Ltg & W istcon M.. 1901 5¢F-A 307,000 Aug. 1 1951 
New Milford Power Co ist M. --... -A 1 vary 000 Aug. 1 1932 
Stafford Springs St Ry Ist Mg -- 5% 200 ,000 July 1 195% 


Bonds.—The Consolidated Ry. ‘debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 





is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing a the debentures icipate 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 for first 5 years, 344 % for next 5 years, and 4 5. for 
follows 15 years, and were issued to pay for acquiring the Berkshire Street 
. (V. 80, p. 471) ,which company was subsequently acquired by the New 
England ee estment & Security Co. which see below. ‘ihe $3,500,000 de- 
bentures due April 1 1955 were issued to acquire the Hartford Street Ry. 
The $10,000,000 - ata of Jan. 1906 were issued to the N. Y. N. H. & 
Hartford for advance 

The Winchester ‘Avenue bonds are joint obligations of the Winchester 
Avenue _ Co. and the New Haven & West Haven and cover all property 
owned or to ereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern cae no more will be issued. A sinking fund on 
these bonds commences in 1908 of not to exceed 1 % of bonds outstanding. 
Bonds can not be called, but may be bought on a3 % % basis or better, and 
kept alive for sinking fund. See V. 75, p. 1204. On Woonsocket St. Ry. 
bonds a sink. fund of $5,000 per ann. began July 11898. Ofthe Montville St. 
Ry. 1st mtge. gold bonds, the balance unissued can only be ae for 66 % of 
— = rtified cost of improvements or additions to propert: ri 
ortgage of the Montville Street Ry. provided that Seas might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. On the Worcester & 


Webster bonds $3,000 is payable annually into a sinking fund. These 
— Lo» called 





before maturity. 

RT.—For the 11 months ow * May 31 1907, before consolida- 
m_. with New York New Haven & Hart 

Gross earnings.-.----.--.-- $5,323,854 Total. heating caro ce $2,885,272 
Operating expenses---.--- 3.397.518 Fized charges........... *2'696 906 


Net earnings--.-......-- $1,926,336 
Other income.......-... 958 ,936 | 


*Including $160,701 guar N. E. I. & S. Co. 

Fare passengers ‘carried numbered 100,480,951. 

ROAD.—Operates lines serving the following cities and towns: Citles of 
New Haven, Hartford, Bridgeport, Waterbury, New Britain, Meriden, 
New London, Norwich, Middletown, Stamford, South Norwalk, "Rockville, 

Derby, Ansonia, and the towns of East Haven. Branford, North Haven, 
Wallingford, Hamden, Orange, Southington, Plainville. Putnam, a 
son, Killingly, Plainfield. Waterford, Montville, Norwich, Lisbon, Spragu 
Portland, Wethersfield, West Hartford, Farmington, Bloomfield, V indeor, 
East Hartford, South Windsor, Manchester, Enfield, Glastonbury, Suffield, 
Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, Norwalk, 
Darien, Naugatuck. Torrington, Winchester, Beacon ® Falls, Seymour: 
Cheshire, Newington and Berlin, Connecticut; and the towns of Rye, 
Port Chester, Harrison, Mamaroneck and New Rochelle, | aey York. Total 
operated, 640 miles, of which 411 miles owned and 229 miles leased. Cars 
owned June 30 1907, 1,231; leased, 460; total, 1,691. 

OFFICERS.—Pres., C. S. Mellen; Vice-Prests., Calvert Townley, H. M. 
Kochersperger, E. H. McHenry; Sec., J. G. Parker; Treas., A. S. May; 
Asst. Treas., T. F. Paradise; Auditor, C. L. Campbell, New "Haven: Gen. 
Mer. J. K. Punderford nae 84, p. 102, 507, 995. 1052, 1113, 1242, 1367, 
1425; V. 86, p. 1285, 146 

(1) Connecticut ee & Lighting Co 

Lease.—Leased for 999 years from Aug. 1 Lis to the ae ig yy. 
Co., which latter has since been merged in the ce em 
Renta} amounts to $975,000 for the year ties’ 07 and 1B 2. “aie 
to $1,400,000 for the year 1914-15 and forevery year thereafter. The com- 
mon shareholders agreed to pay the Colonial Tr. Co., trustee, $10 per share 
on their stock, which, with the surplus rental recelved under the lease, serves 
to provide 4. fund which, it is announced, Is sufficient to pay 4% per annum 
on both com. and pref. shares. Pref. ‘shareholders agreed to accept 4% 
dividends erie the term of the lease, Instead of 5 % V.84,p 507. 

ORGANIZATION .—United Gas Improvement Co. of Philadelphia 
Originally chartered in Connecticut March ? 
1895 as the Gas Sapoly Co Charter amended and name changed March 3 
1899 to Connecticut Lighting & Power Co., for the Sonheet of uniting 
various street ra'lwa? and light and i ‘Properties in ¢ in erections. Names 
changed as at rresent on Jan. 10 ok. 72,p. 44. It 
- a —— of the following companies whose wt RS are vald ta 


erpet 
Brldgeport 1 Traction Co. Norwalk & So. Norwalk El. Light Co. 
Central Ry. & El. Co. of New Brit. Norwalk Street Railway Co. 
Derby Street Railway Co. Norwalk Tramway Co. 
Greenwich Gas & Electric Ltg. Co. Shelton Street Railway Co. 
Milford Street Rallway Co. Southingt’n & Plantsville Tramway, 
pane gy 3 Electric Light Co. Waterbury Traction 
Norwalk Gas Light Co. Westport & Saugatuck Street Ry.Co, 
In 1904 a a the Roton Point Improvement Co. and the Cheshire 
Street Ry See V.79.p. 2696. Neither of these companies had any bonds 





Games. 2) stew tt $188,366 


holds controlling interest, 


dertandne. A Naugatuck Valley Electric Rallway Co. 

STOCK AND BONDS.— Date. Interest. Ottstanding. Maturity. 
Commen stock ($100) -....-- ---- tne ie $8,977,200 See text 
Pref 5% cum after Jan 1 1904 

($100) (reduced 7 high =. name Q-F 15 8,142,900 May15,’08,1% 


~~ lease to New 
ref $15 “000, 000 goin) 1901 4% ¢J-J a. an .378 Jan 1 1951 
($1. — sinking fund. .-c*jInt. at “— Co. of A N. Y., 
Bridgepo Traction mort-f 1893 mere, 000 Jul 4 1923 
gage env ($1,000) ....-- c*{ Trustee, Sidclity Tr... 60, — — J 
Interest at Redmond & o. 
894 6 A-O 100 hon t “1914 


Derby Street Railway mort-| 1 
gage = after Apu 2 19 
Connecticut Lighting & Power 1899 5 J-J iee + 1 1939 

Bonds.—$974.700 of bonds are reserved to retire the ce bonds still out. 
The remaining $1,533,922 was reserved for extensions or betterments, but 
under lease to the New Haven read cannot be Issued for vw A perposs without 
—- of lessee. V. 84, p. 507. pny ar to New York Stock Exchange 
in V. 73, p. 852; also V. 79. p. 2745; also V. p. 921. Listed on the New 
York Stock Exchange and also on Philadeipiva Stock Exchange. 

Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of \% of 1 % per an- 
num on bonds outstanding: bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest errant b a United Gas Improvement 
Co. by endorsement. See 6, ‘orm of guaranty Offer ex- 
By Os 1 —- and was aneapeed by $10. "782 ,000 a outstanding bonds. 

e D. 

wdends.—Preferred stock was Issued In ig ar of unpald accumu- 
wihons of dividends on preferred shares to Aug. 1 1906. Dividends since 
on pref. stock have been 1 % each quarter. on com. , Stockholders who ac- 
ce | plan described above (under Lease) were pa'd 1% Nov. 1 1907, 1% 
Feb. 15 and 1% May 15 Non-assenting stockholders received a divi- 
dend bt 15 cents Nov. 1 1907. 15 cents Feb. 15 and 15 cents Mav 15 1908 
ROAD.—The railways embraced comprise 193.48 milesof track, reaching 
Milford. Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia a 
mour, Westport, Saugatuck, Norwalk, South No rwalk, Darien and 
ford; also lines In Naugatuck, Waterbury, &c. System connects with th the 
Fair Haven & Westville Railroad into New Haven from Bridgeport and 
Derby, and company also has a traffic contract with the Hartford Street 
Ry. fer reaching Hartford. Gauge, 4 feet 8% inches. 56 to 90-Ib. rails. 

EQUIPMENT.—Tvtal cars, 474; closed passenger, 199; open passenger, 
201; miscellaneous, 74. Car barns, 20; also 4 complete electric light 
plants: also owns gas plant at Norwalk and operates gas plant at Waterbury 

REPORT.—For year endine June 30 1906, gross aenme, $2,490,314; 
_, i .098 392; taxes and charges, $711,441; surplus, $386 951. 

FICERS. ” Pres... Young; V V.-Ps., Randal Morgan and H. G. 
Treas.. Lewis Lillie. Bridge 

cs 264, 1089: V. 82, p. 1437; V. 83. p. 818, 969, 1098, 

523: V. 84, p. soo. ‘307, 1113, 1366; V. 85, p. 921; V. 86. p. 228 


NEw ENet, AND INVESTMENT & & : SECURITY co.— 
ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway properties in ou 
formerly controlled by the Consolidated Railway Co. V. 83, 492. 
SECURITIES OWNED.—The following is a Tist of securities held) by the 
New England Inv. & Security Co. (see V. 83, p. 1100). 
Worcester & Southbridge Street Ry. —Entire ($750,000) capital stock. 
Worcester & Blackstone Valley St. Ry.—Entire ($200,000) capital stock. 
Uxbridge & Blackstone St. Ry. ne bie oR capital stock. 
Milford Attleboro & Woonsccket St. —$315,.000 Papital stock. 
Worcester Rys. & Investment Co. —68, Be shares of stock out of a total 
of 76,6 1 shares. 


Main office 








LUMI 


CNY 





ee ie aa 





UMI 





oo SINNER 





RENE RT 


JUNE, 1908. } _ELECTRIC 


RAILWAYS 71 








Springfield Rallway Cos.—50,000 shares (entire issue) of common stock. 
Springfield Ky. Cos. —$570, 8359 out of a total of $3,387,950 pref. stock 
(Spring. Ry. Cos. owns 19, 253 out of a total of 22,581 shares of Springfield 
Street t Ry. sad entire $550,000 stock of Western Mass. Street 
ringfield Street Ry.— $306,600 capital stock. 
er] Street Ry.—$1, 628,800 out of a total of $1. 648 ,100 capital stk. 
Hartford & Worcester Street Ry.—Stock rights =e '999 ‘shares of stock. 
oon Néticla & Mase US. RY. Lv. —Sos! Leroi &) Mat ot BS UID, 
tral Massachusetts Elec. Co.—A majority < of the $180. 000 stock issue. 


New York New Haven & Hartford RR.—$60.000 of capital stock. 
STOCK Axe BONDS— Date. Interest. Outstanding. Stock Div. 
Common, $10,000,000 ...... .... coun BOD BSE... sccccocees 
Px. 4%, $10,000 ,000($100) 
See text. —_ 4J-J 4,000,000 July’08,2% 


Stock.—Dividends of 4% = annum on tne pref. stock are cumulative 

guraanteed by the Consolidated Ry. Co. (now me in the New 
York New Haven & Hartford RR.). and also $105 per s in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83, 1102. This 
stock may ed as an entirety at any time at 105 and accumulated 
ee -—V. 83, p. 1102, 1474; V. 84, p. 570, 996, 1052, 1428; V. 85, p. 


“a, Springfield giiway Ce Coo, holding com; 

GR Gy owe in March 1905 to > hold & majority of the 
me of the Springfield Street Ry. Is managed by a f trustees 
consisting of seven members. V. 380, p. 1568. hiss owns ail the stock of 
the Western Mass. Street Ry. —$550, a SN 

STOCK AND BONDS— Date. Outsta panting. x Die. 


RIE. bic .cedcneeabbans> All sued ter y, Ne ew Eng & Sec. Co. 
Pref. 4%, cum., guar. ($100). -..- $3,387,950 Jan’08, 2% 
Stock .—Th 


ie pref. stock is redeemable = or ant Jan. 1 1906 at 108 and 
accrued dividends. ‘I‘nese dividends are guaranteed by the Y. N. 
«& H. . Co., successor to Consolidated Ry., as well as their payment at 
105 in case of liquidat! omorcall. See V. 80, p. 1363, 1914. 


Ny » Seng field aprest Ry.—A trolley road. 

N.—lIncorporated March 5 1868. In Oct. 1905 leased 
thes s ringfield yi, St. Ry. for 25 years at ‘% on the stock. V. 81, 
P: 1175, 1316. Mass. RR. Commissioners in March 1907 pono ue 
f $300,000 addliiunal stock at 170, ralsing totai stock to $2,258,1 In 
May 1907 application was made to issue a further amount of $500, 000 





capital stock, to provide for floating debt and additions to plant. V. 85, 
. 1191 
. STOCK AND ge Date. Interest. Outstanding ‘ert 
Stock, by 258.100 ($100)... ..-. Te: yw $2,258,100 Tea 
New ist M. . 1 500, er) Spr 1903 4¢ 1'500.000 Apr. i ‘iozs 
gold ($1,000)....-._... Springfield Sate Dep. & Trust u Co., Trustee. 
et SOR  cankésuses 


nee payable Jan. $1 190 
sb! sa DS.—In wants "1893 to 1907 inclusive 8 % per annum 
D.—Owns 92.457 miles (inc. 23.196 miles of 2d track) of main track 
and 7. “or miles of sidings. Total 99.528. This does not Include the mile- 
ge of the Springfield & Eastern. 

EARNINGS.—For years ending Sept. 30 earnings (including earnings of 
the Springfield & ou ): 

906-07. 1905-06. 1906-07. es ts 


$ 

aed earnings--.1, an: 728 1 229, re Dividends paid 
SE doknsienietecmtiiiats 4,929 353,15 (8% 168,660 156,672 
331 '300 206, 6 Balance for year 7 969 def.10,292 
Interest -...--. for. sur. Sent. 30 "347,530 15) +16 
+ hk 77, Dp. o - oa Vv. Be. 1 Pp. aes. 1363, 1914; V. 81, p. 1175; V. 84, p. 627; 

R5,n. 1 

Hy » Shiiagiel eid &, te "Street Ry.—Trolle: 

—In Oct. 1905 was leased to the Guteetas St. Ry. 
tor FS years at vie on stock. - 81, p. 1175, 1316 his company was 
formerly the Palmer & Monson St. Ry., but My May 1901 name was chan: ged 
asabove. In July 1907 the Massachusetts Railroad Commission authorized 
the company to issue $530,000 new stock. V. 85, p. 223. Included in 


outstanding total below. 

STOCK & BONDS-- Intcrest. Outstanding. Maturity. 
RE BE niisctce sane. prvaxce $ 

1st wise ty $500, ~— AF 1902 5eJ 30 ,09 

tt eye nt. at anbiden Tr. Co., Springtie id, Trus. 

Ouse liabilities Sept. 501907. ER = a 9: 525 

‘onds.—Hemainder unissued {s reserved for 50 p.c. of the cost of im 
a... tr and extensions. Are subject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107%, and after Jan. 1 1917 at 105. 

ROAD.—Fifteen miles from Monson through Palmer to Ware and 5 
miles from Palmer to Bondsville and Three Rivers: also an extension of 9% 
miles from Palmer to Ludlow; an extension from Monson to Fiskdale, about 
12 miles, was completed In 1907; ‘total, os sidings, 4:.116 miles 
—V. 81, p. 1175, 1316, 1494; V. 85, p. 42, 223, 655 

{ Western Massachusetts Street Ry.—A trolley road. 

ORGANIZATION .—Incorporated in Massachusetts. Purchase of Woro- 
noco Street Ry. and Issue of $250,000 additional stock for that purpose 


approved by assachusetts RR. Commission April 1907. V. 84, p. 1054. 

Stack now $55),00 , «l! owned bv Sprineti t! ays. Co 

ma. E.. AND BONDS.— Date. Interest. Outstanding. Maturity. 
oc Dt ccmtre dees wee séeseae QE cee codi as 

1st potas ny 31, 000 ,000 gold| 1906 5¢F-A 200,000 Feb 1 1926 
Ee Es ies. ot Gpcihy dS. D. & Tr. Co., Trustee 

Woronoco y 0 75,000 Jan. 1 1920 


4 
zs Springfield Safe Dep. & Trust Co. -. Trustee. 
Current llabilities PPPS ans gosaces’ SEM Go oath o os 


1907 

B subject to call asa whole, but not in part, on or after Jan. 1 
1916 at i08 and. interest on 6 months’ notice. 

ROAD.—Operates 25.757 miles of track in Westfield, West Soringfield, 
Russell and Huntington. 70-lb. T rail. An extension from Huntington 
to Lee is proposed, to 7 ee with the Berkshire Street Ry.—V. 82, p. 
1324; V. 84. pb. 306. 10 

(2) Berkshire treet Ry.—A trolley road. 

On June 12 to a bill to permit tne Berkshire Street Ry. to purchase the 
stock of the Bennington = North Adams Street RR. was killed in the Mass. 
Horse of Renresentativ 

ORGANIZATION. —ineo orated in Massachusetts on June 20 1901. 
Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 
through exchange of stock. Received authority to ery $25 0,000 more 
stock at par in April 197, increasing total to $1,648,100. In ‘May 1907 
further application was made to issue $285 000 additional stock to fund the 

oatine a4eht 214 fn~ additions to nlant. V. 86, p. 9. 

STOCK AND porte” — Date. Interest Outstanding. Maturity. 
Stock, $1,648,100 ($100)..... .... 1, potty a eA 9 
1st mort age $800, nity oot) 1902 gJ-D 000 June 1 1922 

(31,00 Geet Trust a Philadelphia, Trustee 
Berkshire Street Ry deb. ..... 5¢M -§ 0 Mch 1 1925 
Hoosac Valley ist mtge....- i897 5 J-J3 100 000 July 11917 

Int. at New Eng. Tr. Co., Boston, Trustee. 
Hoosac Valley - Emice $400, ‘} 1904 4¢ 300,000 Sept 1 1924 

000 gold ($1,0 Int. at Berkshire L. & Tr. £0: , PORE Trus. 

ans payabie Te x 1408 WOG.VGE:: ..nrsene 

Bonds.—The Berkshire Street Ry. bonds of 1902 are ao ‘subiect to call. 
Interest is payable and bonds may be registered at office of N. W. Harri 
& Co., Boston. The Berkshire street Ry. debeniures are guar. by Com 
solidated Rv, Co 

EARNINGS.—For fiscal year mire Sept. 30 1907: Gross, $40',286. 
net, $110,871; Interest and taxes, $112,464; deficit, $1 

ROAD. "—Operates from Pittsfieid through Cheshire to Great Barrington, 
42.234 miles; 11.66 miles on private right of way; 70-lb. T-rall. Also 26 
miles from North Adams to Pittsfield, 6 miles from Adams to North Adams 
and 2% miles from Williamstown to Vermont State line. Total, about 71 
miles of track. An extension from Great Barrington to the Connecticut 
State line has been proposed; also 1 connection with the tracks of the 
Western Massachusetts Street Ry. . 84, p. 995; V. 86, p. 1099 

» Contral Maseachysstts Electric Co 

RGAN ON.—In 1907 the New England favessment Co. acquired 
& bane = se the stock. 
an SOCE AND BONDS— Date. Interest. 


First’ mortgage, oie 000 “ass 1894 6¢F-A 
n 


ae ory Maturity. 


($1,000 and $500) _.___.. c 
Coupon notes, x: 000($1 000 
aid $500) gold_...-..-.- c/Interest at Essex Trust yor 
Kionds.—First mortgage bonds have a sinking fund a ‘$2, 500 Laaeaie, 
ccmmencing Feb. 1 1904. Cannot be called. The coupon notes can be 
called on any Interest day after May 1 1909 at 103. Sinking fund of 
$2,000 to $3,000 annually, beginning 1909. 





‘@ Worcester & Blackstone Valley Street Ry.—A trolley road. 

CRGANiE ~ yg —Owns 16.36 miles ft troll Opened Aug. 14 1007. 
Road loca’ Worcester, Millbury, ton, Grafton ‘and Northbri 
Capital eoee 4 $200. we t - sapaale all ath ao bonds, 20 ,000. 
rege Jan. SL Llyn, the ec casoa from Milipnrv to Worces- 


a of 6 aa ‘wan finished in Oct. sept. thus completing the line 
on Woroester to Whitinsville, a total of 16.36 miles 


DIVIDENDS.—In July 1899, 4%; 1900, July, 4%: none since. 


EARNINGS.—For year ending Pa. 30 1907, gross, $85,348; net, $34,- 
705; charges, $15,686; surplus, $19,019 


(6) Uxbridge & Blackstone Street Ry. 


STOCK AND BONDS.— Date. Interest. Outstanding. Matu 
ERE RS ee i rE ee $120, = In 1907, 2 
lst mtge $80,000 a 1903 F-A wy 0 Feb 2 1923 

 Desee. Trust 


- at ym. ee Trust Co., 
Current llabilities Sept 30 1907 ---- 4 


EARNINGS.—For year ending Sept. 30 1907, gross, od 692; net, $11,- 
623; ee $9,199; dividends (2%), $1 ,620; surplus, $80. 

ROAD.—Operates 9. an miles of track qepesting Wastes, Uxbridge 
and Stitwiltie: V. 84, p. 1429; V. a p. 223. 

(6) Worcester & Southbridge Stree .—A trolley roa: 

Is * a of the Worcester + suthbridge St. iy. the Worcester 
-~ ale & Chariton Depot - Ry. and the Southbridge & Sturbridge St. 

V. 77, p. 512, 770, 1228 

heme AND BONDS.-—- Date. Interest. Opmmansing. Maturity. 
Stock $750 ,000 ($100) ....... -.-. ...-..-- SEO  s.ccansece 
aes lst mtge ons} 1902 4%¢M-S 500 ‘000 a 1 be any 
text) id ($1,000)..---- Int. at Intonat. ed Co., , Trust 
Wor & pate mtge (See OO 1905 4%¢4J-D 200 000 , -'?. 1 1928 
Current liabilities Jan. 31 4 | a a. ae 

Bonds.— The two issues ‘of “Sonds ofthe © orcester & Southbridge St. Ry. 
are secured by the same mortgage, the mortgage providing that bonds can 
be issued up to $1,000,000, an are to bear date of Issue and be payable 
20 years after date. 

OAD. —— erates about 50 miles of road; 70-1b. T-rall. 

EARNINGS.—For year ending Sept. 30 1907: Gross, $229,019; net, 

$105 336; coo $61,387; surplus, $43,949. 


(7) Worcester Railways & Investment Co. 

In 1906 control was acquired by the New England Inv. & Security Co. 
Minority shareholders were offered the Se & Oct. og of coerenens 
their stock for pref. stock of the New =e See V. 83, 

This is a voluntary association formed Toot and nse ‘the’ entire veapital 
stock (except only enough shares to Cpe d directors) of the Worcest 
Consolidated Street Ry. Co.and of certain other eon AK. phe 
which are > a in enterprises closely identified with that of street railway 
transportation 

The holdings comprise 35,4 1 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Guindes. 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; 1,600 shares 
of Marlboro & Westboro Street Ry. and $84,600 demand notes of that com- 
pany, and $14,700 (var vatue) of noves of Leomliaster & Clinton Street Ry. 
Also owns $330,000 ist mtge. 5% bonds of Electric Mfg. Co. and a majority 
of shares of Worcester & Holden St. Ry. Co. 


STOCK.—Outstanding, 76 611 shares of beneficial Interest, of which 
68,365 shares have been exchanged for the 4% preferred stock of the ad 
England Inv. Sec. Deed of trust provides that all shares shall be 
non-assessable, that there shall be no personal liability of the shareholders, 
that no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
non-assessable, that there shall be no personal liability of the shareholders. 
that no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 
tion in Massachusetts 

DIVIDENDS.—Dividends of $2 25 per share were paid Feb. and Aug. 
1902; in 1903, Feb., $2 25; Aug., $2 25. In 1904, Feb., $2 25; Aug., $2 25. 
In 1905, Feb., $2 (see V. ‘80, ‘fais 224); Ans.. $2; Nov., $1 (Vv. 81, D- 1243.) 
tn eee , May, $23 pats? ni Y. $2; $2. 

RNLINGS.—For ¢ a "idee, pha A, $230, 266; expenses, 
$1 HOT: dividends, $297. 17a: ‘dehelt, $68, 809.—V. 82, p. 102, 336, 630, 871; 
V.'83 + PD. 1100; V. 84, p. 627 


(a) Worcester Consolidated Street Ry.—Trolley 

his company, which was incorporated in 1869, absorbed by consolida- 
tion March 1 1901 the Leominster & Clinton, the Fitchburg Suburban 
Street Ry., the Clinton & Hudson Street Ry., the Worcester & Clinton St. 
Ry., the Worcester & Marlboro and the Worcester & Suburban. th ids — 
perpetual. In 1895 leased for 99 years the North End St. Ry 
at a yearly rental of $8,000. The North End has $110, 000 “S160) ‘a et 
stock and $75,000 5 % ist mige. bonds, due Feb. 1 1915 cnr F. 

All the stock of the Worcester Consolidated St. Ry. has been acquired 
by the Worcester Rys. & Inv. Co. 

On Oct. 9 1907 Massachusetts Railroad Commission approved an Issue of 
$1,000,000 debenture bonds for taking up floating debt and for additions 
and improvements. V.85,p.922. In Dec. 1907 Mass. 7 jommteiee 
also sanctioned an additional issue of $2vu,0U0 bonds. ‘ Pp 1520. 
Both issues included in outstanding total of debentures dated ‘Yo 7 given 
below. In May 1907 risen was asked to issue $922,000 bonds to 
retire floating debt and $2,260,000 bonds to retire funded debt. V. 86, 

134 


* petitioned Mass. RR. Comm. Dec. 1907 asking sanction of sale of new 
stock. V. 85, p. 1647. 

STOCK AND B st eal 
Stock $4,050,000 ($100)_..... --.- 
Worcester Consolidated deb|_ 1907 1,200,000 Nov 1 1927 

$1,364,009 (31,099) JInterest at agency of comnanv. 

Wor Con deb gold $840,000 .. 1900 4% ¢M-S 700 aoe ry 1 1920 


Interest. Outstanding. Matu ork 
$3,550,000 In '07,5% 


Real estate mortgages ..-..-. ..-- eS 69,500 On demand 
Wor & Marl ist mtge $200,- } bal 5¢A-O .. ‘000 Set 11917 
ROR pa Ce rae Ameri can Trust it Co., B 


gol m, Trustee. 
Leomiaster & pepe St Ry\ lévé “i 00 April 1 1912 
15-vear counon notes----- 
Worcester & Clinton ist inte) 1899 §=S5¢J-3 115,000 Jan 11919 
gold ($1,000).........-.-. Amer. Trust Co., Boston, Trustee. 
Floating debt Jan. 311908 __. ____ i. rar ae 
ROAD.—Operates about 164 miles of track, comprising ractically the 
entire street railway mileage of Worcester, together with lines to Fitch- 
burg, Leominster, Lancaster, Hudson, Boylston, Berlin, Clinton, West- 
boro, Marlborough, Northborough, Shrewsbury, Grafton, Millbury,” Leices- 


ter and Spence 
EARN INGS. —For year ending t. 30 1907: Gross, $1,641,264; net, 
$558,187; charges, $362, ‘ee dividen Ap AOS, 250; surplus, $783. —Vv. 85, 
Pp. y , 1340, 1520, 1647; . 86, p. 13 
arlboro & ih ae demee Ry.—tTrolley, controlled by 
woneier Rys. & Investment Co 


a AND BONDS— Date. Interest. Owen ooe Maturity. 

DEE cctcinadtamenaceaneous neon «ceanaite.: “Gn denen 

ist see $160,000 gold ($1, <} ag 5 ¢J-J 160,000 July 1 a 
Site amareianal fInt. at Aur. Trust Co., Boston, Trust 


0) red 10 
emt labilities” Sept 30 OT aes eae BE DRO.. icitiguamoce 
EARNINGS.—For year ending os. 30 1907, gross, $31,253; net, 
$12,626; charges, $14,946; deficit, $2,3 
ROAD ‘onssts of about 14 miles of a 
y.—Trolley. 
by Worcester Rys. & Investment Co. 
Interest. Outstanding. Maturity. 
$150,000 


(c) Worcester & Holden Street 

In Jan. 1908 control was purch. 

STOCK AND BONDS— Date. 
ist emtge ($1.00 7 Mader aaaiapaeaean ce 1903 
“Current Habititieg > >= an 9.661 

E S.—For year ending Sept. 30 1907, gross, $43. 722; net, $9,576; 
charges, $10, 678; deficit, $1,1 

ROAD.—Consists of about 10 ‘miles of track. 


PROVIDENCE SECURITIES COMPANY.— 

ORGANIZATION .—Chartered in Son March 14 apes bd the 
name of the.New England Loan & Trust Co. Name changed to the Provi- 
dence Securities Co. Jan. 11 1907. On Aug. 27 1907 the Rhode. Island 
Securities a hye of whose assets had been purchased by this co., was dis- 

solved. V. . 349, 1344. These assets included all the stock of the 
Rhode Island: Go. * Entire stock of Providence Securities Co. is owned by the 
N. Y.N. H. & H. RR., which guarantees the debentures, prin. and Int. 
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me Oy Be a9 Onno Press cs thew 


Deb — 1. 00) Bg 910,- on 1907 4¢M-N _ 19,899,000 May 1 1957 
00 called------ Interest In New York and New Haven. 

Coe” ye debentures po listed on the N. Y. Stock Ex. V.84,p.1114. 
They « ze guaranteed, prin. and int., by the N. Y. N. H. H. RR. and 
bonds bear th- following endorse: ment: * ‘In case of any default in the pune- 
tual p ymeni of the principal or of the interest of the within debenture, 
according :o its t nor and effect, the New York New Haven & Hartford 
RR. Co., for valu: received, agrees to pay the same on demand.” They 
are subje ct to call on or aft.r may 11917 at 105 and interest. 


STOCK AND BONDS.— Date. Interest. 


OFFICERS, —Pres., e. &. Mellen; Sec., John G. Parker; Treas., Augustus 
. May; Asst. Treas., Th F. Paradise. Transfer office, Room 3, 7 
Central Station (42d "street side), New York City. V. 83, p. 1525; V. 84. 


Pp. 997, 1114, 1368; V. 85, p. 347, 1344. 

(a) Rhode Island Co. 

ORGANIZATION.—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Co. and the Rhode Island Suburban Rallway Co—see terms under United 
Traction & Electric, below. The Rhode Island Co. has_no bonds. In 
June lyV7 purcnaseu tue rrovidence «& Gurriiviile Sircet Ry., the Colum 
bilan Street Ry. and the Woonsocket Street Ry. companies. ¥. 04, p. 
1368. The Providence Securities Co. owns all the stock of this company 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
RD oe! ade ot ee eee a 
ange ged %. | (Se ae ae eee 
Prov. & Bu Ry. ist. m.,\_ 1905 254,000 ane 1 1925 


gJ-J 
$750,000, or ($1,000) _cfInt. at Rhode Isl. Hos. Tr. Co. , Prov., Trus. 
Bonds.—A sinking fund on Prov. & Bur. St. Ry. bonds of $5,000 
Nnum begins Jan. 11910. They are subject to cail on any int. date after 
1909 at 105 and Interest. 

ROAD.—The Rhode Island Co. operates 307.59 miles of track. It 
serves the cities of Providence, Pawtucket and Central Falls,and the towns 
of Cranston, Warwick, North Providence, East Providence, Johnston 
Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, Bristo! 
and East Greenwich. Its equipment consists of 824 passenger cars, 31 
frelght cars and 141 miscellaneous cars; total, 996. 

EARNINGS. ry year ending June 30 1907, gross, $3,859,715; In 
1906, gross, $3,561,242 

(b) United Teac & Blectric. 

ORGANIZATION .— United Traction & Electric Company, chartered in 
New Jersey, owns the Union Rallroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode island Suburban Ry. Co., and thus controls 
the entire ‘street railway system of the cities of Providence, Pawtucket and 
asta Falls, and of the counties of Kent, Washington, Bristol and Provi- 


“The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay Its 
yeariy fixed charges and dividends of 5 % on Its stock. 


STOCK AND BONDS.— Date. ewe. Outst’d’g. Div.,Mat. Oe 


_ ED a = $8 ,000 ,000 July0s 1 ike 
United Tr & El Co, Prov &) 1893 5gM-S 8,894,000 Mch 1 1953 
Paw issue, 1st (coll) 2 Pld a at Central Trust Co., N. Y., Trustee. 
Gi. 000) gold sf ud at no 
ividends.—Com pens started peving ante with 1% in 1897. In 
1898 3% was pald; In 1899, 334%; In 1900, 4%; in 1901, 4%; in 1902, 44%; 
1¥U3 10 lvud, iuciusiVe, vo pt ag Da ia iting Jan., 14% %; Apr., 1% 70 


Julv, 1%%. 

Bonds.—Total issue limited to $9,000,000, of which $8, pg ,000 were 
originally {ssued to purchase and equip the properties. By the terms 
of the mortgage the additional million was reserved to pay for new track, 
which must be laid within 18 miles of the City Hall of Providence, R. I., 
for which bonds can only be issued at cost, but not exceeding $12,000 per 
mile of such new es. a paotndang equipment; $894,000 of bonds had been 
So issued co to latest dates 

SECURITIES SLEDGE 3D.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust ee, of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonds 
of the Union RR. of Providence, and, through the ownership of the Union 
Rallroad Co., $299 ,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Prevideane 
Cable Tramway Co. is leased to the Union ctallroad Co. for 50 years for 6 % 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. nas 
in its aregthad, the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Railway Company. 

(c )Rhode Island Suburban Railway.—A trolley road. 

ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, Pe mmemege lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter Xt is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 


Mat ia aay cefrlwory Wacte It is aucdutizeu LO uv vuslucss. Leased to 
Rhode Tsland Co. June 30 1904 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GE UE en cana dene “ccutien= . | RPE aes 
1900 4¢ ay 4,682,000 Jan. 1 1950 
Union Tru t Co., Providence, Trustee. 


ist mt¢ ¢.($1,000) guar. p. o3. ri 
$5,000,000. gold Int. at alles of the ey. Co., Providence. 
The United rection & Flectrie Co. owns the entire capita! stock and 
guarantees the bonds, principal and_ interest. 
Bonds.—There are reserved in the hands of the trustee $318,000 to take 
and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 
ectric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the Interest on the Cumberland bonds. 
SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
= roperty owned or hereafter acquired by the co mneny . & a L/ pate 4 
‘ollowing securities: 700 shares of the Cumberlan Co.; 3,9 
== of the ~~ Valley a yo Ry. Co. a Pi 00 shares ie 
the Barrington Warren & Bristol St. - Co. 
mousav.—Cuasisis of 41 Mes ot oe 


NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut in 1899 as East Lyme 








Street se: and name outs as above on Dec. 1 1904. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a ee ee WOOD cnddscucss 
Pref., $70,000 6% cum., 

Be Se Pe OF ee ee eens iliac clita 

mtge., $200,000, gold 1905 5¢A-O0 0,000 Apr. 1 1935 

Fee eee */Int. at Thames Loan & Trust Co., Norwich. 


.-— Trustee is Treacerer of State of Connecticut. Bonds are subject 
a, at any time at 120 and int. 
RNINGS.—For year ending June 30 a. gross, $43,756; net, 
$16. 114; fixed charges, $15,815; surplus, $299 
ROA rates 11 miles of track from New London to aes. 70-lb. 
T rail. Stan ard gauge. 10 cars. Owns a pan in Flan 
OFFICERS.—Pres., Thomas Hamilton; V.- alter R. _— pee. ig 


F. P. Latimer; Fag Ph 


flip C. Dunford; al. "Lorenzo Bentley.—V. 81 
DP. 1396; V. 84, p. 159. 








NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO.—Rallway and lighting 


ORGANIZATION. —Incorporated in Loulsiana on June 12 1905 as a re- 
organization of the New Orleans Rys. Co. Pet ' in V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred paid $20 assessment 
and wecolved $20 in new preferred and $100 in new common. Comprises 
all the street railway and lighting interests of New Orleans. Stock Ys 
og were listed on New York Stock ee oF in June 1906. V. 82, 

- In June 1908 negotiated a loan of $2,000,000 with company" $ 


pn for collateral. V. 86, p. 1530. 





On Dec. 31 1907 owned the — stocks. We snow also the total 
amounts outstanding of each issue 





Amou a by 
pd N.O.Ry.& 

STOCKS— Lt. Co. 
N.O. City RR, Co., gene saistacds <harsak wumeneiintevaih $2,499,500 $2,463, 00 
a ORR YE es RS 4,991,000 4,826,800 
N.O. & Carrollton RR. "Lt. °& B, Co., promerne-- 4,600,000 4,588,000 
mmon... 2,500,000 2,500,000 
Rs OE, on nn ck coenocecasnam 953,300 46 ,000 
Seas oY 77 u 234,700 234,700 
of O. & Pontchartrain RR. Co = 349,800 349,800 
. O. Gas Light Co - - 5,250,000 5,160, 00 
N O. Lighting Co___ = 10,000 10,000 





> PE AA ee See ees $21,388,300 $21,079,200 

The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and 34 % until Jan. 1 1908 and1% 
thereafter on the common stock. The’New Orleans Gas Light Co. ts leased 
to the ky pisoe. Lighting Co. until March 1 1925 for 6% on its stock. 
See 8 0 

City prooneed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power Co., one of the constituent 
companies of the New Orleans Railway & Light Co. 

FRANCHISE.—The N. O. City RR. Co. franchises we 4 from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. & Carrollton fran- 
chises expire in 1933; the St. Charles St. ne. franchises expire in 1956, and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric light franchise is perpetual. 


STOCK AND yl Date. Interest. Outstanding. Maturity 
Com., se. SOE SNE eece wsce” sche wns MOO RUG ROO csc n dns 
‘Pref., * $10,000, $00. (si00) 

he] a ae Tey ert Sere 5 Q-J 10,000 ,0000ct'07 62 %c 


N QO. Ry. & Light Co., deb.f 1907 6¢M-N 1, 00,000 May 1 1912 
$5, 000. 000 gold ($1,000) _-  —— Trust & Banking Co. New 

ae Trustee. 

N. O. Ry. & Light Co., gen.} 1905 44 g J-J 15,007,000 July 1 1935 
Lees ,, Sos 000,000 gold}Interest at how York Trust Co., Trustee, or 
be’ ag * at office of company. 

N. City gen. ee 1898 4-5¢ 3,200,000 July 1 1943 
$3. "350, 000, O08 uk - = ok = +e ead ey at Louisiana Nat. Bk. N. Or. 

-_, Orleans City & Lakef J-J 2,756,000 Jan. 1 1943 

M. for $3,000 000/ sub. to call Se. x, Pe '& aft. July 1°98 at 110 

7. $500 &c *|Columbia Finance & Tr. Co., ag A Trust. 
(Int. poses at New meer Nat. ank. 

6¢J-J 83 O july 11917 


I O. Tract. ist mort.,) 1897 g 
‘gold, sk. fd. ($1,000)___-- }Interest at Louisiana Net. Bank. 
) Fidelity ey: Co., Louisville, Tru 


N. O. Power-house mort.f 1901 5 ¢J-J 200, 000 py et “1943 
pale, GEG G00 ........<.. {Fidelity Trust Co., Louisville, Trustee. 

(Int. at Louisiana Nat. Bank, New Orleans. 

N. O. & Car consol. M.,{f 1899 5 J-J 1,875 ,000 Feb. 1 1933 


pee 000 ($500 and Interest at Whitney Cent. Nat. Bank, 
ea | New Orleans. 

New or, ae  *§ ior 5 een 
SOE | wai aetna 

Canal & Claiborne shes 1896 6 ¢ M-N 749,000 May 1 1946 
consol. M., g., or ‘006  tnterest at Whitney Central Nat. Bank, 
($500 and 31,  , rere w Orleans. 

Edison Elec. of N. O. ist M. 1399" J-J 2,500,000 ase. 2 1929 


» $2, Hy _ c* —, Tryst. Boston, Truste 
Merch’ts Elec. Co M., s-J 360,000 July 1 1929 
$300,000, and (3: 500) .-€8) Merchants" » orl & Trust Co., Chicago, Trus. 
New Orleans Gas L. Co_____~ 1883 - J-J 76,000 Dees “y 1913 
($46,000 can be retired at any time and $30,000 April, 1908.) 
Interest a the Peoples’ Ban , New ,< Se 


Orleans RR. mortgage) 1895 J-J 300,000 Apr. 8 1912 
gold, $300,000__......_. eJInt. at Commietetal Nat. Bank, New Orleans, 
Second | | cf 1897 J-J 100, 000 oe 1912 


— be called at par after = * 
St. Charles Street 1st) 1902 4¢ 75,000 oo oa 1952 
=. $600,000 ($1, 000), i +O at Canal Bank & Trust Co. » New 


Orleans. 
DT... «tk daieiineae 


~ Bonds. —On the New Orleans & Carrollton consolidated bonds $20,000 
per annum is payable to a sinking fund. A sinking of $30,000 per 
annum Is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Electric Co. bonds are subject to call at par at any time. 
A sinking fund of $10,000 per annum Is provided for redemption of Orleans 

R. bonds. The St. Charles St. RR. bonds are not subject to call, but a 

roportionate amount will be retired yearly by purchase in open market. 
he N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
rie a of bonds at 105 
$30,000 1000 eon of the New Orleans Patna & Light Co., 
sis sus wh ale reserveu ler prior ileus anu vi tue mh damtucr 32,da0.vU00 
were, on Dec. 31 1907, pledged as collateral for 1L'Ils navable. Thev 
are subject to . on ony interest date upon 60 days’ notice at 105 and 
interest. See V G4 97. The 1907 debenture notes are subject to 
call from May 1 i908 to May 1 1910 at 103, and on May 1 1910 and any int. 
day thereafter at 101 . 84, -D- ae So long as notes remain out no new 
mortgage can be - nea on p rapest Vv. 996. 

Dividends.—First quarteriy div idend on pref. stock—1 4 %—was paid in 
Jan. 1906 and 1% % was again paid in April, 14% % in July and 1\ % In 
Oct. 1906. In 1907, Jan., 1% %; April, 1% % >: July, 1% %; Oct., 62% cts. 
In 1908. Jan. dividend passed. 

ROAD.—Companies controlled operate 52.65 miles of single track, 65.77 


mites of second track and 10.48 mites of special «rack; loval track 144.68 
miles. Has 578 cars and 3 power_ Stations. Rails 58 to 107-Ib. T and 
virder. Gauges 4 ft. 8% in. and 5 ft. 2% - In 1907 completed new 


power-house capable of generating “17. 800 k. 


REPORT.—For calendar vears (1997 renort a V. 86. n. 1098.): 

ear— TOSS. Net. Charges. Pref. Dte'd. Bal, sur. 
DE ints nel $6.01 BOL $2.770.904 $2,002.58. 838 14 .V$212 500 43° ,760 
ae 5,773,190 2,699,175 1,900,901 (5 % 70) 500, 000 “298, 274 
5,093,710 2,422,249 1,784,226 (1K % lt he 1 nis 028 

Passengers ‘carried in 1907 (revenue) 78,879,204; lraus oe 


The cross earnings of $6,941.301 for 1907 were “derived, 33. O87. 733 trom 
the railroad, $1,893,685 from gas and electric and $159,883 from mis- 


cellaneous. 

OFFICERS.—Prest., Hugh McCloskey; ¥e -P., E. C. Foster; 2d V.-P., 
and Sec., Joseph H. DeGrange: 3d V.- A. Ginbs: Treas. and Auditor. 
H.A. Ferrandou. —vV. 339, 1308, “996, ry ; V. 85, p. 654, 1518; 
V. 86, p. 168, 338, 548. "598. 1043, 1098, 1530 

SOUTHERN ELECTRIC SECURITIES co. rin holding company. 

In 1907 suit was commenced against the company by the Attorney- - 
of Mississippi charging violation of the anti-trust law. See V. 84, p. 221 
and 932. in Oct. 1907 the Supreme Court of Mississippi affirmed the deci- 
sion of the lower court holding that company is a combination in contra- 
vention of State anti-trust laws and must —— of its holdings in proper- 
ties in the State, viz.: Southern Light & Tract of Natchez (see page 62) 
and Vicksburg Railway & Light Co. (see under Vicksburg). As a result 
of decision these latter ise a were placed in hands of a receiver - 

85, p. 1144; V. 86, 230) and on May 4 1998 the Vicksburg Ry. 
Light Co. was sold umier a court decree ana Southern Elec. Sec. G0” 
Interests therein ellminated. V. 86, 2 

ORGANIZATION.—Incorporated in New aie in July 1903. In table 
below we give the names of the companies controlled and the amounts of 
stocks and bonds of each outstanding, together with the amounts acqu 
and —-, under the collateral trust mortgage of the Southern Electire 


Securities 
Ca 1 Stock. 1st Mort Bonds. 
Name of Company— Issued.  Pledged. Issued.  Pledged. 
Beaumont (Tex.) $600,000 $600,000 $500,000 $100,000 


ract. Co...... 


Southern Light & 
Natchez, Miss 7 pt 340,000 340,000 266,000 
1 60,000 60, "000 
Vicksburg Ry. & L’ 500 000 *376,000 305,000 32,000 
The stocks Sty ws in shares ‘of $100 each, except the Jennings Co., 
which are $50. 


ie ¥ Rate Elec. Securities Co’s Interest In the stock of the Vicksburg 
Ry. has been disposed of under a court decree, as no:ed above. 





Co 
The $32" 000 bonds are still held. 








UMI 
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Capttalization of Southern Electric Securities Co. 
CK AND BONDS— Date. Interest. Outstanding. Maturity. 


me. ', DCE cons enam || “eases ek OS aa 
li. tr. Mi. $1,600,000) 1904 A-O 876,000 A rr. 1 1934 
gold ($1, es c*jInt. at Sehiarkecinr Trust ey em RE SX 


Bonds.—The $876,000 outstanding were issued in payment of the securi- 
tles given in table above, and remaining $724,000 are reserved fur acquir- 
ing additional stock and bonds. A sinking fund of 2 % of outstanding bonds 
commences on April 1 1909. Bonds are subject to call on any interest date 
at 105 and interest. 

ee von: = H. Dinkins; V.-P., C. Foster; and 
Treas., H. Young.— » Pp. 104; V. 80, 2. ioz3: V. 83. p. 30: ov. 84, 
p. 261, png v. Sa, p. sade *1 86, p. 280, 122 


So ee ———__— 


NEW YORK CITY, N. Y. 
MANHATTAN RAILWAY.—See “Railway and Industrial Supplement. 


METROPOLITAN SECURITIES COMPANY. 

Incorporated under the Business Corporation Law of New York on Feb. 14 
1902 with a capital of $30,000,000. t holds the entire outstanding stock 
of the New York City Ry., which in turn leases the Metropolitan Street Rail- 
way Co. V. 74, p. 30 Also owns all the stock ($1,5UuU,0uU) of Line 
People’s Trac. Co., all the stock ($600,000) and all the bonds ($2, 500,000) 
of the New York Westchester & Connecticut Traction; all the stock 
($25,000) of the Edenwald St. Ry., which owns franchises for street rail- 
ways in the Bronx; stock of Jerome Park Ry., operating 1.6 miles track. 
and the Wall and Cortlandt St. Ferries Ry ($1,000,000 stock and $1.,- 
000,000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock interest 
the N. Y. Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth Ave., and the Park Coach Co., operating 
hacks in Central Park. Also owns stock in the Third Ave. RR., the precise 
amount not being disclosed Of the holdings of Third Avenue stock, 
however, $5,970,000 were to be pledged as part security for the $15,- 
000,000 3-year collateral trust note ian of the Interborough-Metropolitan 
Ca Vv. Ss. wv. F268. 

The powers of the company are vow broad and allow it to acquire the se- 
curitles of corporations of New York State or any other State, “including 
corporations which own, operate or lease, or which are organized for the 
purpose of constructing, owning, operating or leasing, street surface rail- 
roads, elevated rallroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel ‘railroads, railway terminals or railroads of any 
character or description in the City of New York or its suburbs, or in terri- 
tory adjacent thereto, and corporations engaged in furnishing or organized 
to furnish electricity for A lawful purpose, or power in any form, for use 
upon, or which may sed upon, street railroads or other railroads,” &c. 
Also “‘to purchase, Loquire, hold and dispose of the stocks, bonds and other 
evidences of indebtedness of any corporation, domestic or foreign, an 
issue in exchange therefor its stock, bonds or other obligations.” The 
duration of the corporation !s to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. On 
June 10 1903 second payment of $25 per share was made. In Jan. 1906, 
pursuant to plan of amalgamation with yr Rapid Transit, 
another call of 25 % was =. making stock 75 % paid in 

Merger with Interborough Rapid Transit. —Both. the shares of the Metro- 
politan Securities Co. a those of the Metropolitan Street Ry. Co. have 
passed in large part to the Interborough-Metropolitan Co. under a merger 
arrangement with the Interborough Rapid Transit Co. entered into in Jan. 
1906. Stockholders of the Metropolitan Securities 00: in exchange for 
their stock with 75% paid thereon were given 93% % F of their | holdings in 
common stock of the Interborough-Metropolitan Co., while holders of 
Metropolitan Street Ry. stock Hage og 4 100 % in pref. and 55 % in common 
stock of the new company. oo pee in full In V. 82, p. 280. $29,392,000 
of the $30,000,000 stock of the Securities Co. has been exchanged on this 
basis and $42,740,000 of the $52,000,000 stock of the Metropolitan St. Ry. 
For detalls of the securities of the Interborough Rapid Transit Co. and the 
Interborough- Metropolitan Co., see our *‘Railway and Industrial” section. 

In July 1907 Judge Holt in the U. S. Circuit Court held that the merger 
must be considered a monopoly in conflict with the laws of the State. 
V. 85, p. 99. he same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring suit to annul the charter of the Inter- 
borough- ep I Co. on the ground that it was an unlawful menenay 
v = D. by] ) but in Sept. 1907 Justice Hendrick denied the applicat 

. 85, p- 

TOCK AUTHORIZED— Date. Rate. Outstanding. Last div. 
Stock, $30,000,000 (par $100) -.-. 3 =s_ ------ WORE decaudeon 

Se —-Pres., H. H. Vreeland; V.-P., R. W. M 

Treas., Edward W. Sayre.—-V. 79, . 1023, 2697: V. 80, 
p. Lés2, 1849; Vv. 52, p. 161, 2063; 1 .: 


NEW YORK CITY RAILWAY. 


RECEIVERSHIP.—On Sept. 24 1907 company was placed by Jud 
Lacombe of the United States Circult Court in the hands of Adrian i. 
Joline and Dougias Hobinson as receivers. ‘he receivership was pre- 
cipitated by the inability of company to meet the quarterly installment 
of rental due the Metropolitan St. Ry. Co. Oct. 15 1907. V. 85, p. 793. 
921. Rental of Third Avenue RR. due Oct. 31 1907 was not paid. 
At the instance of Attorney-General Jackson of N. Y. State, receivers were 
also appointed for New York City Ry. and Metro — Street Ry. by New 


eade; Sec. and 
p. 711; V. 81, 
152; V. 85, p. 531; V. 86, p. 668. 


York Supreme Court Nov. 29 1907, but Judge mbe Feb. 3 1908 dis- 
missed as premature the petition to turn over the properties to these latter 
receivers. V. 86, 338. The United States reme Court had the 


Dp. 
_ month (Vv. 86, p. 169) dismissed the application of certain creditors 
or writs of mandamus compelling Judge Lacombe to vacate his order 
appointing Mesrs. Joline and Robinson receivers. In May 1908 there 
were issied $3,500,000 receivers’ certificates of this company and the 
Metropolitan St. Ry. See particulars under that company below. V. 86, 
p. 669, 858, 1285. 


ORGANIZATION.—The New York City Rallway Co. was incorporated 
in New York on Nov. 25 1901 as the Interurban Street Ry., with a capital 
of $500,000, but on Feb. 10 1904 assumed name as above. V. 78, p. 48; 
V. 77, p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street Ry., wade by y = 
amount of the stock of the Interurban was increased $20,000,0 
was made in February 1902. V. 74, p. 379. a RY Poem oe) 
Co. owns all the stock and was also to ‘acquire any future issues of stock 
or securities of the New York yA Ry. _— Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7% _ per 
annum on its stock. wns $250, 000 of of the $ $500,000 yg stock “ot the 
Bridge Operating Co., which operates cars locally over the W ° cree 
Bridge, the other half being owned by the Brooklyn Heights RR 


Dividends or 

STOCK AND BONDS. Date. Interest. Cumsaions, Maturity. 
Stock $20,000, re yp ed Se ee $9,361,500  ..-._...-. 
10-year notes, 00, at 1902 3A-O 1,761 000 April 1912 


——  Dills ee DOR Wi tdtee | cohnadcen BREED ieen<dasi- 
There was also due the Metropolitan Securities 'Co. on March 31 
1900s $3.6 638,500 stock under subscription and $3,915,000 of the 10-year 


ROAD. —The following shows the aggregate of track operated June 30 





190: 

Miles 0, of Track— Electric. Hor. Total.* 
Momhatten Batetwls........5..0<.6--k5e 223.244 92.532 315 776 
Bronx and Westchester County........--- 1.608 weet 201.030 

I aati a lin tite nga arin pid nian linia 424.274 92.532 516.806 

* Includes mileage not operated and tracks in car barns. 


Hote .—The compeny, was at the date named still using 3,111 horses in its 
Operation of the lines in Manhattan Borough. 

In a statement furnished by the Public Service Commission early In 
1908, total track operated was reported as 521.06 miles. 


EQUIPMENT.—The New York City Ry., to which the “Metropolitan” 
is leased, reported its equipment as follows June 30 1906: Box cars, motors 
1,920; others, 215; open cars, motors, 928; others, 151; combination cars, 
motors, 155; express cars, motors, 30; ght motor cars. 5; service motor 

ears. 34; others, 10; snow-plows, motors, 12; others, 7; sweepers, motors, 
75. ae 11. ‘Grand total, motors, 3,159: other than motors, 394. 

ATEST EARNINGS.—For earnings of New York City Ry. for nine 
ats ending Mch. 31 1907, see ‘‘Chronicle”’ of July 13 1907, page 100. 





REPORT.—Following are the figures of earnings separately ng for 
all of the roads in the system for the fiscal years ending June 30 1906 and 
1905. Further detalls and also balance sheet and other facts will be found 
in. the ‘ “Chronicle” of Oct. 20 1906. V. 83 





| 
| | Net Other All | Balance, 
| warnings. mehutngs Income. | Cilteped. sur. or def. 
eh: Git Bee” $ $ $ 
N. Y¥. aed os -06.17, 425, 660 7,849, 149 1,089,939 11,225,403 def.2,286,315 
ath lee tindenntii 04-05,16.703.0047, a <h pt 106,489 11,160,387 def.2,686,267 
°05-06, 160,737 295 1,300 87,414def. 54,819 
2 86,729def. 58,862 
70,557 sur. 274,827 





26 5 
sathStGross- *05-06, 549,917, 341,884 3,500 
town Ry..j°04-05, 525,754 320,479 3,500 69,519sur. 254,460 
Fulton St}*05-06) 30,431 1,551 500 21,298def. 19,247 
K 28,990 def. 2,360 500 21,244def. 23,104 
42d St M &)'05-06| 922,763 221,949 81,340  395,227def. 91,938 
St NAv Ry/"04-05, 788,410 133,921 90,673 392,630def. 168,036 
410,859, 67,004 180,438def. 47,195 


tR | = +683 des. 97,418 
Kingsb'dee *05-06) $8,119, a 72,413 
Railway °04-05) 83,795 
Union Ry of} "05-06! 1,503,182 
New York. /'04-05, 1,386,009 
Tarry W P&|'05-06 128,348 
Mam BR: -05) | 





Westchester | °05-06 330,033 | 4 
Elec RR... /J'04-05, __ 326, 321, 75,092 1,216 102, 1108 det. 25,800 


Total sys-)}'05- 06 21,9: 937, 9449,313,161, 424,74411,959, 902 def. 2,212,997 
tem ....f'04-05 20,888, 1248, 616. 700) 444,603 11,858,246 def. 2,796,943 











y Includes $168,960 in 1905 accrued to Metropolitan eg oe Co. for 
dividend upon {ts holdings of Third Avenue RR. stock (see below). 
Note.—For the purpose of presenting the Income account of the New York 
City Railway Sy: stem as a w hole, the following changes were made by 
the company in the “total” column, as compared with the aggregate of the 
cross footings. These changes represent transactions between the different 
companies in the system. There were eliminated (1) from “operating 
expenses—transportation” and from ‘‘Income from other sources—rent of 
equipment, ** $26,816; (2) from “operating expenses—general” and from 
“income from other sources—rent of tracks and terminals ” $700, 586; (3) 
from “* “Income from other sources—miscellaneous oe ** $667,317, and 
from “deductions from inco terest,” $662, $17, and 
“Interest on real estate mortgages,”’ won’ 000 
The item of “all charges” for the New York Cit ty Ry., and also the total 
system, includes the 7% dividend ty 639,792) on the stock of the Metro- 
olitan Street Ry. and 5 % per annum on the stock of the Third Avenue RR. 
he ‘‘charges”’ do not include the ay tax then in litigation. 











Pass.car d,y'r end. June30’06— Fa Transfer. Total. 
Manhattan Borough Rideeatid ntsc 947 391, 354, 877 178,639,866 569.994,743 
Bronx and Westchester County... 49,145,560 23,707,097 72,852,657 

i en arall 440,500,437 202,346,963 642,847,400 

OFFICERS.—Pres., H. H. Mee ba dd and Gen. Megr.,. Oren 
Root and B. Hasbrouck; Sec. and Tre C. E. Warren; Comp., 
H. W. Brown; Au D. C. o7 orehead; Purch. Agent, A. C. Tully: 


V. 82, pv. 161, 509, 987; V. 83, 890, 966; V. 84, p. 391, 1308; V 85, 
n. 100 793, 71. 1539 §, 1462, Ibis: Vv. 86, p. 538, US, 16u, SO, vod, 858, 
1043, 1285, 1530. 





METROPOLITAN STREET RAILWAY.—Underground trolley and horse, 
Oct. 1 1907 Judge Lacombe appointed Douglas 
Robinson Ea ‘Adrian H Oe olla (who had previously been made receivers 
of the New York City Ry. Co.) receivers of this company on pope 
of company itself. V. 85, p. 864. On Oct. 9 1907 receivership was ex- 
tended by Judge Lacombe on application of Morton Trust Co., Trustes of 
the refunding mortgage, to all property covered by mortgage, ‘and It hy 
also ordered that all rents and profits of the mortgaged pr ow 85 
uestered in order that the interest of bondholders be protected 55D. pont. 
eaarave committee for > minority shareholders has been formed. See 

85, p. 1518; V. 86, p. . The October 1907 coupon on the refunding 
| was pald. but the Morten Trust Co., as Srusees, brought suit Nov. 
1907 in the U. Circuit Court to foreclose ‘the mtge. ‘The failure of Met. 

St. Ry. to pay. Sintra Ave. rental which fell toy ct. 31 1907, the Trust 
Company alleged, broke the lease ana so constituted a default under terms 
of mtge. A majorit of these bonds, it 4 understood, has been deposited 
with a committee, o at E. S. Marston, Pres. of Farmers’ Loan & Trust 
Co., is Chairman. V. 85, p. 1270. In Feb. 1908 the Guaranty Trust Co. 
of New York, as trustee “t's gen. coll. trust mtge., the Feb. 1908 coupons of 
which have been defaulte brought an additional foreclosure suit in 
United States Circuit Court. V. 86, p. 548. 

Default.—Interest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bds. 
was defaulted. For Protective Committee formed see V. 337 and 
p. 603, 1159. Interest due —— 1908 on refunding bonds ‘of 1902 was 
also defaulted. Kuhn, Loeb & Co. offered to purchase at face value 
April 1908 coupons of latter bonds on their being deposited with Farmers’ 
Loan & Trust Co., subject to bondholders’ agreement, before Maygi5 
1908. See V. 86, p. 857. 

Receivers’ Certificates.—In March 1908 receivers obtained permission 
to issue $3,500,000 6% receivers’ certificates ranking In lien ahead C iy 
$12,500, 000 gen. coll. ‘trust 5s and the $16,604,000 refunding 4s. 

p. 668, 857. In Bey 1908 - e U. S. Circuit Court of Appeals atu 
this action. V. p. 1285 

Rental and Tnterost Payments of Leased and Subsidiary Lines.—The 
quarterly rentals on the leased lines of the Metropolitan St. Ry. (with the 
exception + le Third Ave. RR.) due Jan. 1908 were paid after some 
delay. V. 8 . 58, 108. The rental payment due March 1 1908 on 
Second Ave. Se . stock is in default. e various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown RR. and the Central Park North & East River. 
ceivers in June 1908 asked Court for permission to discontinue the opera- 
tion of the latter, and also of the 28th and 29th Streets Crosstown RR. 
In June 1908 receivers ceased operating. the Fulton Street RR. after having 
defaulted in the payment due 1908 on the $500,000 bonds of that 
road. V. 86, p. 1159, 1467. 

Transfers Discontinued.—On March 30 1908 Judge Lacombe in the 
United States Circult Court directed the discontinuance of transfers 
between the Metropolitan Street Rv. lines and the Third Avenve RR, 
V. 86. 0.857. For discontinuance of other transfers see Third Avenue RR. 
and also V. 86, p. 143 


ORGANIZATION. —Organized on Nov. 12 1895 and by consolidation, 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated. 

In July 1901 the New York Transportation Co., having purchased the 
Metropolitan = Co., inaugurated an express service on the Eighth 
Avenue line. V. 73, 

On Sept. 1 1904 the ; Futon 3 Railway Co. established express trolley passen- 
ger service between the Bronx Park station of the ——e Elevated Ry. 
and New Rochelle and Mount Vernon. V. 7 903. 

Merger with Interborough Rapid Transit.—Up to Keb. 10 1907 $42,740,000 
of the $52,000,000 stock of the Metropolitan Street Ry. had been exchanged 
for the stock of the Interborough-Metropolitan Co., basis of exchange ng 
$100 in — and $55 in — stock of the new com any for — 
Metropolitan Street Ry. See V. 82, p. 280, and remarks above under 
Metropolitan Securities Co. 

—On Feb. 14 1902 the Metropolitan Street Ry was leased for 7% 
on ‘pee stock to the Interurban Street Ry. (now the New York City Street 
Ry.) for 999 years. V. 74, p. 379. oe ary Street Ry. stockholders 
were given the right to subscribe for $23.4 stock of the new Metro- 
politan Securittes Ce. The lease has been sustained by the courts. 
are stated to be perpetual, excepting the 
Kingsbridge franchise, coverin: rau miles. For decision in New York Su- 

reme Court adverse to the validity of the franchise under which the Lex- 

a Avenue extension of the Houston West Street & —_ — RR 

also the line across 116th Street, was bullt, see V. 72, p. 45. 

a Tar Legal.—For decision of Court of Appeals “in the case of the 

a eat Street Ry., affirming the validity of the franchise tax law. see 
Vv. 7 . 972. On May 29 1905 the United States Supreme Court unani- 
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mously ottymes the decisionfof jee New York State Court of papreie. 
Vv. 80, p. 2 For reduction in assessments in legal procesdings, ser 
Vv. 76, Sg 331; 7%: 80, p. 2621. For decision as to car taxes, see V. 75, p. 
1399; 85, p. 1334 aud V. 86, p. 1285. for dcecisioN 4s w lad Ou Capital 
stock due ~ Fy year 1897 see V. 80, p. 1913. 

Transfers.—For decisions as to transfers, see V. 78, p. 288, 584, and V. 
79. p. 269, 2147, 2588, 2642: V. he p. 452; ny. 84, p. 391, 508, 694, 1308; 
V. 85, p. 100; be 86, Be te. 1 rsa 

Brooklyn Bridge Con rs of ~~ jes lines began torun 
across the Willamsburen i Briage in ‘in Jan. 1905. 
ate erect 4g tstanding. Matu 


STOCK AND B urity. 
Stock $52,000,000 (3100) aac eaem $52, 000,000 July’07,1 %4 % 
Receivers’ certs $3,500,000__f/ 1908 J-D 3,500,000 June 15 ‘09 

\ Interest in New York can London 
Refund mortgage $65,000, yx 1992 4¢A-O k16,604,000 ‘April 1 2002 
(31, Pad. FE = d= der Morton Tr. Co., N. Y., Trus. Int. at off.of Co 
etropolitan Si — 
‘Gen coll trust ue $12, 500,000 1897 5¢F-A_ ki2,500,000 Feb. 1 1997 

($1,000 &c) gold..... c*&r\ Int. at Nat. Bank of emanates. New York. 
Amprovement notes, $8,.00,-/ 1907 5 J-J 504,788 July 1 1910 

eee eae Interest at a ‘Trust So Fe: S 
a Crosstown first/ 1890 5 A-O 00,000 April 1/1920 

TD actin enn nes conus Interest : New York Trust ‘Co., N. Y., Trus. 
Lexington Ave & Pavonia/ 1893 g M-S 5,000, 000° Sept. 1 1993 

Fe first mtge gold_c* &r =a at Wat. Bank of Commerce in N. Y. 
Columbus & Ninth Avenues 1893 5¢M-S 3,000,000 Ser ~ <= ted 





first mortgage gold cé&r| Guaranty Trust Co., N.Y. "City 
So Fy ist gu $350. 000 ($i ,000) 1889 5 A-O 350, 000" April * ‘To19 
Broadway Si Surf RR first mtge. -..-- 5 J-J a, erg 000 July 1 1924 
ments to on car stable prop- } SOGR..- wedvninde gs eee 
erties to Mutual — Lacie (Extended) 
guages & ett AN ‘Ave. con mtge 1893 5 § J-D $7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5J-J 500,000 July 1 1914 
Bleecker St & Ful Fy first mtge 1876 4J-J 700,000 Jan. 1 1950 
‘Second Avenue first mortgage. 1885 5 M-N 1,280,000 Nov. 1 1909 
Second Avenue debentures... 1889 5 J-J 89, an. 1 1909 
‘Second Ave first consol mtge_. 1898 5¢F-A 5,631,000 Feb. 1 1948 
‘Christopher & 10th St ist M.. 1898 4A-0 210,000 Oct. 1 1918 
*Elghth Ave certs of gt 1884 6 F-A 750,000 Feb. 1914 
‘Central Crosstown first m 1882 6 M-N 250,000 Nov. 1 1922 
do notes $2, 250° 000 1906 5 2,250,000 May 1 1909 
Third Avenue RR.—See that company’s statement. 


Compantes separately operated— 

28th & 29th St cong np lstM 1896 
34th St Crosstown first mtge-_-_ 1aae 1 

Fulton St RR first mtge gold.. 1895 k500 ,000 Nov. 1 1995 

* Interest on the $750,000 certificates of indebtedness of the Eighth 
Avenue RR. !s paid out ‘of the $215,000 rental which the Metropolitan 
Street Ry. pays tne rignth Avenue KR. Tuese issues are in aetautt. 

Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-year coll. trust notes of the Interborough-Metropolitan 


Bonds.—The Lerington Avenue & gvenie Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described in V. 60, p. 1146. _Both were guaran- 
‘teed and later assumed by the Metropolitan Street Ry.Co. The Columbus 
& 9th Ave. has been Lng oe into the a and Its stock canceled. 

he general collateral trust mortgage of 1897 is secured py coast of = 
‘stocks (par rv of the Couleur & 7th Avenue, $1,400 42d Stree 
& Grand Street Ferry RR., $400,000; Bye ~ Park North & ; East River 
RR., $300,000; ath Street’ Crosstown Ry., $990,000; also all property of 
H. W. St.'& P. . RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., South Aahy RR., Metropolitan Crosstown R: i on Avenue & 
Pavonia Ferry RR. , Columbus & 9th Ave. and Fort xtension; also 
fYeasehold interests, contracts, real —_ (valued as t-4 stated), &c. 
See Of Eelcation to New York Stock E ange in 5, p. 8 
ie $65,900,000 new refunding A, cn 000,000 were reserved to retire 
mm liens amounting to $48,196,000, this latter not including the bonds of 
the Third Avenue RR. and its constituent companies. The bonds have a 
second lien on the collateral deposited as security for me _ collateral 
trust mortgage of 1897; see particulars in V. 74, p. 379, 1308. Besides the 
$11,000,000 of bonds TY issued (going to the Interurban Street 
Ry.) 35, sy oo have been sold for refunding, making $16,604,000 out- 
standin ing. fter Jan. 1 1920 any part of the bonds reserved for refunding 
= needed for that purpose are to be available for “the general purposes of 
compan: 
Dividends. mate dividends paid have been as follows, those prior to 1898 
having aid on the Metropolitan Traction stock, which was increased 
fn 1892 , > P20, 000,000 to $30,000,000, and = Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway 
by Der + a "95. °96. '97. - "99. "bo. °O1. ¥- "03. ¥. "05. °06. 


5 a 7 
In “Oct. 1897 a distribution of 20% in debenture ae — off 
o4. 15 1898) was made to Traction stockholders. (V. 65, p. 

REAL ESTATE.—The real estate in — York ym | ak Vv. oD. 826) 
owned in fee, subject to the general mortgage and collateral trust Seed of 
1897 (including $2,450,000 subject to the prior ray of the Lexington Avenue 
mortgage) was valued in Feb. 1900 at $6,257,019; owned by subsidiary 
compere Fu $7,039,750; total, $13,296,769. 

ANNU EPORT.—See report under New ig City Ry. 

OFFICERS —Pres., D. B. Hasbrouck; V.-P., - Warren; Sec. and 
Treas., D. C. Moorehead.—V. 84, p. 508, 694, 868, 1248: V. 85, p. 469, 793, 
864, 921, 1270, 1462, 1518: V. 86, bp. 52, 108, 286, 337, 548, 603, 668, 857, 
1042, 1159, 1285, 1409, 1467, 1529. 


Companies Controlted , *-- Metro lites Street Railway. 
(1) Bleecker Street & Fulton RR—H and electric. 
ORGANIZATION .—Chartered Dee. Ry 16a. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental is interest on $700,000 bonds and 1% % per annum on 
stock. Payment due in Jan. 1908 was made after slight delay. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
ELE Oe a $100 1% J-J $900,000 See text. 
4g 700,000 Jan. 1 1950 
nm Trust Co., New York, Trustee 
The first mortgage bonds for $700. 000 were 7s until Jan. ‘1 1900. when 
oy fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4%, on the same lien, and made payable in gold. 
ROAD.—Owns 8.7¥ miles of track. ciccuric on latnSt.—V. 69, p. 1344. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. a ek — duc Jan. anu Apr. lvvs were pala aiter 
some delav. V. oan; 

ORGANIZATION. poe ho May 26 1864. Leased May 13 1890 for 
wos term of charter and for any extensions of the same = Houston 
West Street & Pavonia Ferry, now Metropolitan Street Railway Co 

RENTAL.—Interest on bonds and 10% on $2,100.000 stock. vot which 
Metropolitan Street Railway Co. owns $1,400,000. 

STOCK NDS— 


D I Par. Interest. Outstanding. Maturity. 
tock $2,100,000 ($100) __- $100 10Q-J $2,100,000 See text. 
Second mortgage of 1884-_-_ -J 500,000 July 1 1914 
3roadway Surface first guar_. 1,000 -J 1,500,000 July 1 1924 
South Ferry first guaranteed... 1,000 rm 350,000 April 1 1919 
3'way & 7th Ave cons mtges 1,000 J-D 7,650,000 Dec. — 

of 1893 for $12,500,000___ | Interest at pg org Trust Co., N. Y., tira 
Of the consolidated’ mortgage of 1893 for $12,500 “000, $4, 850,000 was 
reserved to retire at maturity the other bonds in the table, but in June 
1904 $1, 800 ,000 maturing 5s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 1549. On July 1 1905 $1,000,000 second 
mortgage bonds due on that date were replaced by a like aaunie of Metro- 
— Street Ry. refunding mortgage 4s of 2002. V. 80, p. 2458. The 
sols are guaranteed, principal and interest, under the terms of the mort- 
gage by the ¥ Metro olitan Street Railway Co., which now owns the Broad- 
way line south of 15th Street. They cover the road owned in fee and also 
the right to use the tracks on Broadway from 15th Street to the Battery; 
they are also a direct lien on the cable (since changed to «lectricity), &c. 
The Broadway & Seventh Avenue assumed the Broadway Surface first 
mortgage bonds for $1,500,000 and payment of interest on the second mort- 
gage bonds for $1 ,000, 000 (the latter since paid off), for use of tracks be- 
tween 15th Street’ and the ferry. South Ferry 5s assumed under lease. 
ROAD.—Including Broadway Mepceric. Seventh Avenue and South Ferry 
lines: ov os 11.45 mbes of track. V. 86. n. 51. ~~ 
(3) Central Crosstows pee: peed and hors 
GREANIZA TION .—Chartered — on 1873. "vay 28 1890 seen the 
per oy & Tenth Street RR.; rate statement of lat 
y 1897 control a obtained in Prhe interest of the Metropolitan 
Geren Re. V. 64, p. 1001, 


-O 1,500,000 Oct. 1 1996 
34 1/000:000 Ap ri + Seen 


mon 
>> 











Ate 
ym ey 





On April 1 1904 was leased for 999 years to the Metropolitan Street Ry. 
at a rental of 15% per annum on capital stock in = ion to & guaranty 
of the principal and interest of the bonds of the Central Crosstown RR. 

78, p. oZv, 1los. ental due Jan. 1¥us was ake after some déiay, 
but that “9 Aoril 1 1908 remains unpaid. 


STOCK AND BONDS— Date. Fy ae see Seo: 
Stock, $600,000 ($100)...... -.-.-. +3 -J $600 See text 
of 1882 6 M-N 250,000 Nov. 1 1922 
First mortgage ($1,000) _...c{ Interest at Morton Trust Co., New York. 
(American Loan & Trust Co., Trustee 
First consolidated mortgage) 1904 4¢M-N See text. oy 1 1952 
$3,000,000 gold ($1,000)}Morton Trust Co., New York, Trustee. 
(ae elie ae J Interest at company” 's office. 
Notes $2,250,000 gu ($1 ,000).c 1906 2,250,000 May 1 1909 

The notes mentioned in table above were to take up a Hke amount 
of notes maturing May 1 1906, and are secured by deposit of $2,490,000 
guaranteed consolidated bonds. See V. 82, PB 986. 

Dividends ds.— Dividends under lease are now 15 %. ro pee of previous 
dividends see ‘‘Street Railway Section"’ for Feb. 27 1 

ROAD.—tTrack owned is 3.80 miles; leases from Christo her & Tenth 
Street RR., 4.11 miles. Total track, 7.9 miles. = electric except 17th 
and 18th sts. from Broadwav to Ave. A.—V. 82 987: V. 84, p. 1247. 

(4) Central Park North & East River.—-Meess ak electric. 

ORGANIZATION.—Chartered July 19 1860. 

LEASE.—Leased to Metropolitan Reisen Co. Oct. 14 1892 for 
length of charter and renewals thereof at 8 % on a's till Oct. 1 1897; there- 
after 9% (V. 55, p. 894). Metropolitan Street Ry. owns $300,000 of stock. 
weiay occurred iu payment of Jau. 1908 r ntal. In June 1908 receivers 
of the Metropolitan Street Ry. requested permission of Court to discontinue 
a Seyi 6, p. 1467. 

K AND BONDS.— Par. Interest. Outstanding. Maturity, 
Stock (see rental above) ...... $100 Q-J (text) $1,800,000 See text. 

Metropolitan Street Ry. refunding 4s were aoaee to take up the $1,200,000 
7% DTSt CUusuvl. VUuus miadtuTlag Vee. 

ROAD.—Owns 59th Street, East and W est, with branch to South Ferry— 
20.86 miles of track. All electric on 59th Street. 

(5) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross- 


towu way vuv 100 viv Yoafs 4u ov ON SLOCK anu interest on bonus. 


Rentals due Jan. and Avril 1908 were naid after slight delay. 
=e AND BONDS— Par. Interest. Outstanding. Maturity. 
iL, stnedenddaneeagnacece $100 8 Q-J $650,000 See text. 


Pisst mortgage extended inf 1,000 4A-0 210,000 Oct. 1 1918 
Guaranty Trust Co., New York, stee. 
The $180,000 firsts were extended 20 years from Oct. 1 1898, and in 
addition $30,000 bonds were issued at 1? time to take up the Real 
Estate Mortgage of similar amount. V. 67 370. 
ROAD.—Track owned is 4.11 miles.—V: 7. p. 370. 


(6) Eighth Avenue RR.—Underground-trolley road. 


ORGANIZATION.—Chartered Jan. 10 1855. Road Is leased to Pe ae 
politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
annum, which Baier for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 
ground-electric traction system used between 158th Street and Battery 
Place. V. 67, p. 178, 956. Sligat delay occurred in payment of rentais 
due Jan. and April 1908. ~V~. 86, p. lus 

STOCK AND BONDS— Par. Interest. Outstanding. _Matu ute, 
BEE tatahcoeccacdsskcuen $100 uar. $1,000,000 See text. 
Scrip of 1884 6 F-A 750,000 Feb. 1914 

Scrip is subject to call at par on any interes 

OAD.—Total track owned and operated, 19. WT “miles. V. 62, p. 40; 
V. 86, p. 52, 108. 


7D Fort George & Eleventh Ave. RR.—To be an underground-trolley 


RGANIZATION. —Incorporated Nov. 19 1898 in the interest of the 
sguvenstinne Street Ry. to build a line from 130th Street and 11th Avenue, 
along 11th Avenue to 175th Street, and another from 145th Street and 11th 

AVe. casicry cucough I4ota St. w tuc mami miver. cas cou racted 
2. .06 miles projected on Broadway and Is operating 1.6 miles of track on 
145th St., between Lenox Ave. and Broadwa Stock authorized, $3,- 
000,000, all owned by the Metropolitan. “67, 10 Franchise 
granted Dec. 1889 for bs years, with privilege of renewal for another 25 
years, 4% gross receipts to be pald the first five years, 6% the second five 
years, 8% the third five years and 10% the remaining years of operation. 
The road to become the pronerty of city at the termination of franchise 
(whether original or ee pam J upon payment for the same In accordance 
with definitely prescribed rules. The —— franchise was granted 
to the Third Avenue RR. upon the same term 

(8) Forty-Second St. & Grand Street ars RR. —Horse and electric. 

ORGANIZATION.—Chartered Feb. 16 1863. Leased to Metropolitan 
Street rye from April 6 1893 a. duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock. which is pledged under the Metropolitan 
Street Ry. general collateral trust mortgage of 1897 and the same com- 
Pany’s orefunding mtee. ot 1902. Waschanged from horse to electric in Nov 
1906 enial navment due Mav 1 1908 “4s been met. 

STOCK AND BONDS— Par. Interes . Outstanding, Maturity. 
DOE vi ncctadtientatbaongesng $100 18 — $748,000 See text. 

of pole eee miles of track. V. 13y. 


(9) Fulton Street RR.—A horse road. 

forecwsure Suut.—incerest aue May 1908 was defaulted. The Guaranty 
Trust Co., New York, as trustee of tne mtge., began sult fcr foreclosure in 
U.S. Circuit Court on — 291908. The Metropolitan Street Ry. gave up 
the ee of the road. V. 86, p. 1159, 1466. 

ORGANIZATION. en Rh ct. 29° 1895. Entire stock owned by 
seeueanon. 

STOCK AND ee Date. Interest. Cuteentne- Maturity. 
ee eee ne 
First M gold ($1,000) guar! 1895 g M-N 500: 000 Nov. 1 1995 

rin & int by Met St Ry.c*{ P.. Trust Co. of New York, Trustee. 
ARNINGS.—See report under New York City Ry 
a owned is 1.05 miles, 8 cars.—V. 62, p. 277 V. 86, p. 
11.9. 14 


ge. Now Norte § é. Harlem RR <Vadengnoend electric railroad. 
N.—Chartered April 23 1831. Owns also a steam road 

renal % Ni ew eae Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our “‘Railway and Industrial Section.” In Jul 
1899 the Metropolitan Street Railway Co. bought from the New York 
Harlem the car-stable properties at 32d Street and Fourth —.. ~~ at 
86th Street and Madison Avenue for $1,350,000. V. 69, p. 180, , 591. 

The electric (formerly horse) lines (19.52 miles of track) were ~~ to 
the Metropolitan Street Ry. for 999 years from July 1 1896 for a rental of 
$350,000 per annum the first five years and $400,000 per annum thereafter 
which is equal to 4% on the $10, 000,000 stock; in addition $2,500 is allowed 
for organization expenses. V. 62, p. 10 Line operated electrically 
from March 1898 from City Hall to 135th Street. 

py Niet Avenue RR.—An electric railroad. 

RGANIZATION .—Chartered July 29 1859. The road Is leased to the 
sesmepeiiean Street Railway Co. for 99 years from March 12 1892. Rental 
—For first five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64, 600—8 % on same and $2,500 for organiza- 
tion expenses. Stock, $800 000; Par $100; dividends Q- J. Rentals due 
Jan. and Apr. 1908 w ere pald after slight delay. V. 86, p. 108. Road.— 
Fulton St. to 126th St.; total track owned and operated, 15.90. 


(12) Second* Avenue R. —Mostly underground electric. 

ORGANIZATION. artered Jan. 211853. Leased for length of char- 
ter from Jan. 28 1898 to “the Motsonolitan ‘Secost Ry. at 8% on the stock 
for three years from March 1 1898 and 9% thereafter. V.66,p. 185. All 
electric except First Avenue branch. and this last also converted to elec- 
tricity down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus 
of road 4 its charter. 


SECURITIES— Par. Jaret, Outstanding. , oe 
Stock $2,500, TNO ($100)....-. $100 $1,862,000 ‘See text. 
First mortgage o “2 soe oe cotinine mts 1,000 H M-N 1a a Nov. 1 1909 
Debentures of 1889_.......-.- 1,000 H J-J 89,000 Jan. : 1909 
First cons M gold °57. 000, 000! 1,000 F- ry 5,631 000 Feb. 1 1948 

1898 guarp &le ~ aoe aioe st Co., New York, 


Of new first consolidated 5s $1,369,000 are reserved to retire securities of 
earlier date. 90 For mistake of trustees In exchanging some 


5s of 1909 for consolidated 5s of 1948, see V. 76, p. 654. 
ROAD.—Track owned 30.40 miles. ' V. 65, p. 276; V. 66, p. 616, 900, 
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(18) Sixth Avenue RR.—Underground trolley. 
ORGANIZATION .—Leased to 145,000 per & Street Railway Co. Feb. 1 
1892 for 800 years —- now $145,0) r annum, ——s is 7 % on stock 
and $5,000 for organizatio: on expenses ( HF 925). + $2,000,000; 
x 00. Anextra dividend of 38 % ni al in Aug. 1901 ou out of ‘proceeds 
of sale of stapie property at 5ixuh Ave. anu 43d x Rentals que van. and 
Apr. 1908 were pald after slight delay. V. 86, 109. Road, including 
Lenox Ave. branch—track owned, 11 mlles. tn? Feb. 1899 began operat- 
ing underground trolley all the way to Battery Place.—V. 86, p. 53, 109. 
414) Thirty-Fourth Street Crosstown Ry.—Changed to underground elec- 
tric in Sept. 1903. - 
RGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Co. All of the stock of the 34th Street Crosstown Railway Co. 
is — by the Metropolitan St. Ry. Rental due April 1 1908 has onan 
pa 


oor. AND BONDS— Date. Interest. Cnentins- Maturity. 
SE ee ee tcce Cos | neuen 1, 


First mortgage ($1,000) Her 1896 5 A-O 1 ‘000; ‘000 April 1 1996 
prin and int by Met St Ry-|Central Trust Co., New York, Trustee. 
ROAD.—Track owned is 0.96 miles. V. 60, p. 83; V. 62, p. 549. 
REPORT.—See report under New York City Ry.—V. 71, p. 135. 
(15) Twenty-Eighth & Twenty-Ninth Streets Crosstown RR.—Horse- 
in June 1908 receivers of Metror palin St. Ry. omnes permission of Court 

to discontinue the operation of this line. V. 86, p. 1531. 


ORGANIZATION.—The Metropolitan Street Ry. purchased the prop- 
erty in Sept. 1896. In Dec. 1898 the new air compressor and power-uouse 
wras completed, and in Aug. 1899 began using air-motor system exclusively. 


. 69, p. 283. In May 1901, however. returned to horse-cars. Entire 
stock owned by Met. St. Ry. —— due April 1 1908 Hho been paid. 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Ce ee ee Medina ss S806) ce cceccce C1 BORON nn nducwers 
First M $1,500,000 ($1,000){ 1896 5¢A-O 1,500,000 Oct. 1 1996 
p &lend Met St Ry g. rh: Trust ~_ New York, Trustee. 

OAD. —Track owned Is 6 V. 63, we 839; V.86,p.1531. 
REPORT.—See report aelt New York Pony” Ry. 
(16) Twenty-Third Street Ry.— Underground trolley. 
ORGANIZATION.—Chartered Jan. 291872. Leased from April 25 ya +4 

to the Metropolitan Street Railway Co. for the unexpired term of the 
charter and lor any extensions of the same. Hentai is 15% on stock. 
Rental payment due May 1908 was met. 


tty Ss AND BONDS.— or. ry «sy Outstanding. Maturity- 

DURE BEB ONe es ddinnesensnsnss 8 Q-F $600,000 18 % per an: 

ne wy 7 14th St., onipee ‘St. and Canal St. branches, track 
owned, 4.54 miles s, 47 to 113 Ibs. -, Standard gauge. V. 74, p. 113! 


THIRD AVENUE RAILROAD —Underground trolley. 


Recetvership of Lessee Company.—Both the New York City Ry. and the 

Mestop. St. Ry. were in Sept. 1907 placed in the hands of receivers, and 
ge Lacombe in the U. S. Circuit Court ordered that the dividend due 

ote 31 1907 on Third Ave. RR. stock be withheld for the time being. See 
remarks under New York City Ry. Various protective committees have 
been formed. See V. 85. p. 865 1340, 1519, ne 

Separate Receiver.—On an. 6 1908 Ju udge Lacom of the U. S. Circuit 
Court appointed Frederick W. Whitridge of 59 Wall Pse ,» New York, sepa- 
rate receiver on application of Central Trust Co. of New York, new trustee 
of ist consol. mtge. Interest due Jan. 1 1908 on the ist consol. mtge. was 
defaulted and interest due Jan. 1 1908 on $5. 000,000 ist mtge. 5s was not 
paid until March 20 1908. Kuhn, Loeb & C . purchased the coupons from 
the 1st consols and Willlam A Read & Co. onened to purchase the coupons 
from the ist mtge. bonds. V. 85, 1647; V. 86, p. 481, 722. In Feb. 
1908 receiver's , ae were authorized for several subsidiary lines 
(see below). V. ,» p. 548. On March 31 1908 transfers with Metropoll- 
tan Street R: vd... abolished. V. 86, p. 858. Judge Lacombe, June 10 
1908 ordered receiver to abolish 3-cent transfers with Manhattan Elevated, 
and advised receiver before abolishing altogether the transfer system 
between the Union Ry. and Westchester Electric and Yonkers RRs., to 
effect a compromise with local authorities where necessary to avoid forfeiture 
of franchises. ‘ On May 20 1908 Judge Lacombe authorized 
an Issue of $2,500,000 recelver’s certificates. These certificates rank after 
the $5,000,000 1st mtge. y ow but are a prior lien to the $37,560,000 ist 
consol. mtge. bonds. V. 1286. See recelver’s report on condition 
of the property given in detali in V. 86, p. 1220. 

ORGANIZATION .—Chartered Oct. 8 1853. A cable road from Dec. 5 
1893, but in 1899 changed to underground trolle: In Jan. 1900 the electric 
line between 125th and 162d streets was completed. Owns practically all 
the stock of the following: Union Ry., Dry Dock East B’way & Battery‘ 
42d Street Manhattanville & St. Nicholas Ave., Yonkers RR., Westchester 
Electric, Tarrytown White Plains & Mamaroneck, Soutuwera Boulev ard, 
Kingsbridge Ry. me the Bronx Traction Co 

A traffic o agreement went Into effect Apri 29 1899 between the Manhattan 
Elevated and the Third / Avenue RR. system \oompctns the Third Avenue 
RR., the Dry Dock East Broadway & Battery. the 42d Street Manhattan 
ville & St. Nicholas Avenue RR. and the Union Ry. lines), providing for an 
extensive scheme of transfers at crosstown junctions, and aiso at the terminal 
points of the two systems. The transfers were granted for an additional fare 
of 3 cents, making the cost of the entire a pe 8 cents. For the latter 
sum a passenger could thus ride from the City Hall and South Ferry to 
Yonkers, New Rochelle, Mount Vernon and hmont. V. 68, p 672, 
872. This contract expired April 1904 but was renewed for a year. Was 

again renewed later, subject to termination on ninety days’ notice by either 
company. In June 1908 receiver, as noted above, was directed by Sg to 
discontinue this system of transfers. Sept. 1 1904 the Union Ry. began 
operating express trolley passenger service between Bronx Park station of 
the Manhattan Elev. Ry. and New Rochelle and a ~~ V.79, p.903. 

lwase.—On April 13 1900 the Metropolitan Street Ry. Co. took a lease o1 
the property for 999 years. For the first four Sense Third Avenue stock 
was to receive only the net income above expenses and fixed charges; the 
next two years 5%; the succeeding four years 6%; thereafter 7%. First 
dividend under the lease (1 4% %) was paid on July 30 1904 and dividends 
regularly paid up to Oct. 1907, when default cccurred. None paid since. 
Of the $15,995,800 stock, $7,880,000 was held by the New York City Ry. 
and the Metropolitan Securities Co.; no Information as to amount now held. 

STOCK AND BON Date. Interest... Outstanding. Last div.,&c 
Stock, $40,000,000 ($100).... -.-- Q-F 


0) $15,995,800 - mas 
Receivers’ certfs $2,500,000 __. 1908 u% 2,500,000 
ist m morteag*. Id ($1,000)-. 1887 5¢J-J3 5,000,000 July 1 "1937 
id, c* ($1,000, 1900 4¢J-J 37,560,000 Jan 1 2000 
&v.), $50 ,000 ,000 ae ear }Central Trust Co., New York. Trustee. 
prin. and int., by end. by Met. St. Ry. 
Bonds.—The remaining $12, 440, 000 is reserved to take up the following 
prior liens, which the ge has bouns itself to pay off at or before 
maturity without extension 1549. The bonds were pe on 
the New York Stock Exchange in Maren 1901. See V. 70, p. 10 1121. 
The Morton Trust Co. was trustee under the first Pit tenes, but 
resigned In Nov. 1907, and was later replaced by the Central Trust Co. 
V. 85, p. 1402; V. 86, p. 53. 
Name of omnes y ana loan— Authorized. Outstanding. 
Third Ave R. Co. a MartgaP*e. . 66265580 68 a0 000 $5,000,000 
Union Ry. 1st mort; 


00 ,000 2,000,000 
= * Manhattan 






e 2,0) 
st M 1,200,000 1,200,000 





2d mortgage incomes -.-.........--...----. 1,600,000 140,000 

Diy Dock East B’way % Battery RR. ist mtg... 1,000,000 950,000 
lo Certificates of indebtedness -............ 1,200,000 1,100,000 
Yonkers RR. Co. 1st mortgage___.....--.--.-- 1,000,000 1,000,000 
Tenecheoter Electric RR. 1st mortgage.....-... 500,0 500,000 
T wn White Plains & Mam’ aece Ry. 1st M. 300,000, 300,000 
Sout orn n Boulevard RR. 1st mortgage....-.... 250,000 250,000 





wecwcncccccccecccennceseccncsccescss $14,050,000 $12,440,000 


*$1,360.900 already pledged aspart security forthe Third Ave. RR. 4sand 
$100,000 beld as collateral for advances are here deducted; of the $1,360,000, 
$357,000 was owned at the time of the making of the mortgage, and the 
other $1 03, ~. has since been acquired by the issue of a like amount of 
the Third Ave. 

The new con. are guaranteed by the Metropolitan Street Py. (for torm 
of guaranty see V. 72, a> 776) and are secured by the pledge of the following 
Stocks and bonds  ( 7 a statement of properties covered by 
Mortgage, see V. 85, p. 








Name of company. 
Ce l vay Co. of Rew, York City stock 








42d St. Man’nville & St. N ~~ a Ry. stoc! ="2'500:000 2,469,800 
| nt mortgage aon TE ee Ra - 1,500,000 1,360,000 

Dry Doc! ast Broadway & Battery RR. stock.... 1,200,000 1,179,000 
Ringebrid —- FL oe. ea ae 8,600 8,600 
Subscription for balance of $1,000,000 stock..... ....-..-.. 991,400 
I I (I i ee de 1,000,000 992,500 
Westchester Electric ey cays Pye 500,000 
Southern Boulevard RR. Co. stock..........-.--. Yor 248,300 


Tarryt’n White Plains & Mamaroneck Ry. stock__ 500° 000 

The Metropolitan Co ws to be entitled to. cane on the foregoing and to re- 
ceive the income from the same so long as the new bonds are not in default. 
See particulars in V. 70, p. 1050. 


There are other mortgages eee for $50.000. 
~ KUAD.—In satay 1¥Vvo vperaten as LOLLOWS: 








ROAD—Owned. Mules. | Miles 
City Hall via 3d Av. to 130th St. 7.03 Union Railway.-_.......... 8.5 
North River to 125th St., E.R. 2.50 Westchester ‘Piectric pa meine 38.41 
10th Av., 125th St., to Fort pf. ears 3 .09 

OED 65 wccccsntidduades 3.75 Southern Boulevard..._....-. 7.87 
CUR Wc ccaeecasscsosin 2).05\ Tarrytown White Plains & 
Mamaroneck ............- 23.39 
POR i acccdcadccctasns 35.95| Kingsoridge my--..-..------ 6.71 
Bronx Traction._........... 14.11 
Controlled but operated sepa- 

ae miles. Total controlled track..... 234.66 
Dry Dock E. B. & Bat. Ry____17.64 ee 
42d St. Man. & St. Nich. Ave. 23. 49 | Grand total track........... 252.30 


REPORT.—See report of receivers of New York City Ry. Co. and Metro- 
‘Carey § Co. in V. 85, p. 1642, and report of receiver Whitridge 
in 

EAR RNINGS— —Of Third Avenue RR. System for year ending June 4 
1907, gross, $6,261,162; net, $1,861,264; other Income, $254,231; tax 
(exclusive of “special franchise tax) AD $296,767; net income, $1,818 728: 
interest on Third Avenue RR. first mortgage, $250,000; interest on funded 
debt of companies ranking ahead of Third Avenue consol. mtge., $377,000; 
on erry ye $158,134; total interest ahead of consols, $785,134; bal- 
ance 


ele gg H. H. Vreeland; V.-P., D. B. Hasbrouck; Sec. and 
Treas., John Beaver. 


INDEX. —V. 86, p. 53, 109, 170, 230, 338, 481, 548, 722, 858, 1220, 
1226, woe 1531. 


(1) y Dock East Broadway & Battery.—Horse and electric road. 
chtvensnie 1 1908, Judge Lacombe appointed Frederick 
W. Whitridge, already | sala of Third Avenue RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 certificates of indebted- 
ness was not paid. V. 86, p. 337. Judge Lacombe in U. S. Circuit Court 
in Feb. 1908 authorized issue of $100,000 receiver’s certificates. V. 86 
. 546. Interest due June 1 1908 on ren. mtge. bonds has been paid. 
“ORGANIZATION. —Incorporated Dec. 8 1863. Control obtained by 
Third Ave. RR. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which is pledged “for the 50 million dollars Third yh 
mortgage. In Jan 1906 began operating Grand St. line by electricity. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock, $1.200,000........... $100 bY A $1,200,000 See text 
General mortgage, gold, 1892/1,000 J-D 950,000 Dec LY aT 
Pesan Loan & Trust Co., Tru 
Cert. of debt not mes. X 4 <a. 100 5 F-A 1,100,000 Feb “014 
Notes payable Feb. 1 1908.... .... .....-.- x 2 | ee | 
ROAD.—17.64 aed a track, 117 cars, 5 sweepers and 4 snow plows. 


DIVIDENDS.—Since 1891, for fiscal year going. tay & - 1891-92, 5%, 


1892-93, 6%; 1893-94. 2% %: eg f 95, 4 ties 14%: Nov.. 
1% me in 1896, 6% in 1897, Feb., 1% % in Tn08. 8st “ Té00, May (Feb. 
div. as passed), 1% %; none since paid. 


AMNUAL REPORT.—See report of New York City Railway. 

i —V. 65, p. 194, 568; V. 67, p. 952; V. 86, p. 337, 546, 1224. 

(2) ortyeaecond St. Manhattanville & St. Nicholas Ave. Ry.—A horse 
road, unt ov. 11 1900 changed to electricity. 

Receivership.—On Feb. 1 1908 Judge Lacombe in the U.S. Circult Court 
appointed Frederick W. Whitridge, already receiver of the Third Avenue 
RR.., recciver of this company. V. 86, p. 337. In Feb. 1908 he authorized 
the issue of $200,000 receiver's certificates. V.86,p.547. Int. due March 
1 1908 on 1st mtge. bonds was paid. Nothing Is being pald on 2d mtge. 6s. 

ORGANIZATION.—Chartered Aug. 29 1879. In Nov. 1895 contro 
ae pypmeenee  ! the Third Avenue RR. See V. 61, p. 926. 

n Dec. 1899 began to use yy electric system from Fort Lee 
Fet to = Boulevard, thence to Fifty-ninth Street 

Of the stock, $2,469,800 is pledged as security for the 50-million Third 
Ave. mee. var the $1, 500, 000 2d mtg. incomes, $743,000 are owned by the 
Third Ave. RR., of which $357, — deposited under the Third Ave. mtg. 

STOCK AND BONDS— Interest. Outstanding. Maturity - 
Stock authorized. = 500,000. 73100 oulas Fo. . a ee 
1st mtg, gold, 1880......-.- 1,000 6 M-S 1,200 ‘000 Mch 1 1910 

Interest at Union Trust, N. Y. City ,Trustee 
2d a. me 6s, 1885, $1,- fl. 000 a S tye mn 0,000 Jen 11915 
a eee on Trust co." . Y., Trustee. 
Rea Sons Ce, 5% 100, 000 See text 
Loans payable June 30 1906__ _.-_-. DA en  pastenanses 
Bonds.—The real estate mortgage is all owned by the Third Ave. RR. 
ROAD.—23.49 miles of track, 148 cars, 2 snow plows and 2 sweepers. 


ANNUAL eat oe —See report of Pe. york City Rallway. V. 80, 
Pp. 1424; V. 82, p. 333; V. 86, p. 337, 547, 


(3) Union Railway - New York.—A a. road 


Receivership.—On March 31 1908 — Lacombe appointed Federick W. 
Whitridge, receiver. V. 86, p. 858, 9 


Receiver for eg Companies. ae temporary receiver was in Jan. 
1908 appointed by Supreme Court Justice Isaac N. Mills In W mee Plains 
for the Westchester Electric Ry.. the Tarrytown White Plains & Mamaron- 
eck RR. and the Yonkers RXR. V. 86, p. 230. Int. due Feb. 1 1908 on 
1st mtge. bonds has been paid. 


ORGANIZATION.—Organized under Chapter 340 of the Laws of 1892, 
iving authority to consolidate the Harlem Bridge Morrisania & Fordham 
y., the Melrose & West Morrisania RR. and the North Third Ave. & Fleet- 

wood Park = Validity of consolidation affirmed by Court of Appeals 
Jan. 91900. V.70,p.77. Operates from 129th St. and 3d Ave. through 
the Borough of the ate and with subsidiary lines continuing thence to 
and ——, Mt. Vern 

In 1899 acce pted. the terms peooene by Board of Estimate for the 

Kingsbridge RR. trenchiee, which are 4% of gross receipts for the first 5 
years, 6 % for the second, 8 '% for the third and 10% thereafter. The fran- 
chise is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for it w | oneeesenes with definitely prescribed rules for fixing its 
value. V. 69, 48. Work on this line was begun in July 1901 and 
completed in 1903." Runs from Amsterdam Ave. and 162d St. to Broadway 
a@du 2218. Sifeet, Maklug v./1 mies additional. Eniire stock ownea. 

s STOCe AND BONDS— trey Interest. Outstanding. Last div., &¢ 
ROE. scncnctsacdrescccesng 





,000,000 
2,000,000 Aug. 1 jaa? 


ist mort., 1892, gold ....... \ aa? _; 5¢F-A 
‘3 jIn ayabie at Cent. Trust Co., N. Y. Cit 
Notes payable June 30 1906, ‘e. 2,502. 
Guaranteed Loans— 
Westch. 1st M., gu., p. & 1.) 1,000 5¢J-J 500 ,000 July 1943 
DEE a itiee i eieeroniens ye speed Tr. Co., N. Y., Trustee. 
Southern Boulevard RR. 1st.| -..- -J a0. 000 July 1 1945 
1 Trust 


Central Trust Co., N. tT. 

ROAD.—Main line and branches, including second ‘cui ‘85.59 cen 

ANNUAL RaPORT. rae report of N. Y. City Ry. V. 70, p. 77, 481; 
V. 386, p. 858, 920, 

(4) Tarrytown sles Plains & & Mamaroneck (Electric) Ry. a 

Recetvership.—On Jan 1908 Supreme Court Justice Isaac N. 
appointed J. *<aaison Toe of New Rochelle temporary receiver. ve Hy 
p. 230. 

ORGANIZATION.—Successor in 1898 to the New York Elmsford & 
Wage & Piping Ry. On Apel 18 1899 Third Ave. RR. purchased all the 

s . De 
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Road extends from T: town station on the N. Y.C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Hariem 
RR. to Silver Lake Park, a total of 24 sv miles. The company carries 
freight as well as passengers. 

STOCK AND Bont). Date. Interest. Outstanding. Maturity. 
Stock $300,000 sper case ciate scningieaoh ee 
ist POOF ear $300, Soo. g- ‘} 1898 5SgM&S 300,000 Mar. 1 1928 

($1, ar. p. ee. ce Knickerbocker Trust Co., N. Y., Trustee. 
Bills Bayable. Juseeet@ee.-. ce beckett 329,63) 

The bond a. , principal and interest, by endorsement, by the 
Union Railway For form of guaranty see V. 74, D. 
¥: es ae REPORT.—See report of New York City Vv. 74, p. 381: 
86, Dp 

(5) Yonkers Railroad.—A trolley road. 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac = ie 
made Leslie Sutherland of Yonkers temporary receiver. V. 86, p. 

ORGANIZATION.—The Union Ry. guarantees the 2B: Cag 000 rom 
p. and i., this guaranty being accepted by the Third A’ . RR. V. 67, 
p.- sue. inverest Gue april i lyvo vu 1st Mige. DOonas wae paid. V. 86, 
D- ° 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pO RS re ear ek een 
1st a. gold, $1,000, me 1896 5 A-O 1’ 000, p00. Ay Lt. — 





i cclnteettht cantina nine Manhattan Trust Co., N. 
Bis oe See PO SE Etice weg, .  eebathune d73.i80" seaiprabeentnindees 

ROAD.—Owns ;5.09 miles of track. 

v. = NUAL REPORT.—See report under New York City Ry.—V.71,p. 30; 
p. 2du, ovo. 

(6) Bronx Traction Co.—A trolley road. 

ORGANIZATION .—Incorporated on Mag 22 1904, and is a consolidation 
of several small cumipauks. Sce v. 1d, p. 33. Mure s.ock owned by 
Union Ry. 

STOCK AND BONDS— Date. Interest. Cutmaiee. Maturity. 
Stock $585,000 ($100) ....... .... ..-.--.-. $58,100 

mMUAD. —-Operaces 14.11 miles of track rum bronx River by West rarms 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westcuester Village, 
to Eastern Boulevard, and from West Farms Road to sleecker Street. 
Standard-gauge; 109-Ib. rails. 

OF RS. oat nag .. Edward A. Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carriga Vv. 78, p. 2338. 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


STOCK AND B enn — Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)..... .... -..-.-- ree ey OP”  sucadesoce 
ist mortgage, $5,000,000, Panag 4¢M-N 1,800,000 1928 

sinking fund, gold -..---. t. at U.S. Mort. & Tr. Co., N. Y., Trustee, 


ROAD.—Operates 5 miles a track from Broadway and 181st St. across 
Washington Bridge, and along Aqueduct Ave., Fordham Road, 189th St., 
Southern Bouleverd and 180th St., to Third Ave., put in operation May 3i 

906. Possesses franchises for about 20 miles of additionat track. (About 
11 miles of this has been constructed.) See description of road in V. 82, 
p. 1269, 869.. Three-cent transfers are exchanged with the Subway system 
and the Manhattan Elevated road and free transfers are exchanged with the 
lines of the Union Rallway. 


OFFICERS.—Pres., Alfred Skitt; Vice-Pres., Andrew Freedman; Sec. 
G. M. Fisher; Treas., D. W. McWilliams. V. 82, p. 869, 1269. 


NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rail road. 

ORGANIZATION.—Incorporated on March 20 1872 and in 1875 went 
into the hands of a receiver, where it a until Dec. 1903, when new 
Interests succeeded to control. See V.7 343. The franchise to operate 
in New York City was signed by Mayor Saoietian on Aug. 2 1904. . 20. 
p. 628. Capital stock (for nearly $1,000,000) was increased on July 26 i904 
to $20,000,000. V. 79, p. 270. In Nov. 1904 Rallroad Mg yy 
approved the increase of stock and the making of the new $20,000,0 
morte gage. There has been considerable — between this road ene 

w York & Port Chester RR., a rival project, and on Jan. 10 1908 the 
Appeliate Division of the New York Supreme Court, First Department, 
rmed decision of lower court coutraintiog the New York & Port Chester 
from Ay! aes of the located line of the New York Westchester & Boston 
v.8 In Dec. 1906 the Railroad Commissioners ted the New 
York ‘e Port Chester permission to Increase its stock > $20 ,000 ,000 and to 
make a Hate for $20,000,000. See V. 84, | 

Control by the New Haven.—in Jan. 1908 Pres. Mellen of the New York 
New Haven sy Hartford RR., in a letter to the New York City Board of 
Estimate, stated that his company owned all the stock cy the Millbrook 
Co. (capital $100 ,000) incorporated in New York Nov. 5 1906, and that 
the latter owns ali the stock of the New York & Port Chester RR. (91,581 
shares), which in turn owns a hig od “ the stock of the New York W: 
chester & Boston Ry. V. 86, p. 108. Mellen also stated that a road 
will be constructed from Hailem River to Port Chester by the best available 
route, —— the rome already laid down be the New York & Port Chester 
RR. or the New York Westchester & Boston Ry. or the New York New 
Haven & Hartford RR. Construction will be started as soon as pending 
aman is settled and money conditions are favorable. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, S20. ong  b SE Gee Pee ee sccccecees 
ist 1d (3000) $20,000, nee, 1904 5¢A-O 15; 000, O00 Oct 1 oe 

gold (st, ES +s Knickerbooker Trust Co Y... 

Bonds Will be subject to cali on or after Oct. 1 1909 at 110 and inpevemn: 

ROAD. —Is to build a line of four tracks 22.22 miles in length from 138th 
St., New York City, to Portchester, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m., and a branch of 6.06 m. to 
Clason’s Point and Throggs Neck, making (with four and three tracks) a 
total of 108.93 miles of track. Will be operated by the third-rail system and 
have fenced-in fon ot right of w: ~ Fo — .- grade crossings. 90-lb. rail. 
For full description of ) a7 roa 9, p. 501. Construction began 
on June 3 190: . 2458. Part “ es grading has been completed 
=. several ~ Sh ane See V. 83, p. 970, 1291.—-V. 83, b» D- 818, 970, 

V. 84, p. 1183; V. 85, p. 794; 1144) vw. 86, p. 109, 169 


MOHAWK VALLEY CO. 

ORGANIZATION. oy melee in New York in 1905 as a holding 
company for the N. Y. Central- Andrews syndicate, $12,000 000 0 of the stock 
being owned by the N. Y. Central & Hudson River RR. and $8,000,000 by 
the Andrews-Stanley syndicate of Cleveland. Stock was increased from 
$10,000,000 to $20,000,000 in July 1906. V.83,p.156. Ownsa majority 
of the stock controlling the following companies: 

Canandaigua Gas Light Co. Rochester Electric Ry. 
Despatch Heat, Light & Power Co. Rochester & Sodus Bay RR. 
Eastern Monroe El. Lt. & Gas Co. Rochester Rallway Co. 
Oneida Railway Co. Rochester & Eastern Rapid Ry. 
Oneida Construction Co. Rochester & Suburban Ry 
Ontario Light & Traction Co. Syracuse Rapid Transit Ry. Co. 
cpnesies: Ry. & Light Co Utica & Mohawk Valley Ry 

In addition to above also owns one-half of the $4,100,000 stock of the 
Schenectady Ry., the other half being owned by the Delaware & Hudson 
Co. Has 2 contract for a su upply of power from the Ontario Power Co. 
See V. 82, p.395. The West my pe. tracks between Utioa and Syracuse 
have been Pcectrified. V. 79, 

In June 1ldvs tue N. Y. Ry < Hudson River RR. applied to the 
Public Service Commission for the Second District for authority to transfer 
its interest in the controlled companies operating in Rochester, Syracuse, 
Utica and Schenectady to a street railroad corporation, for the peepee 
+ ten — of the various companies. See V. 86, p. 14 

p 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
UO MI, icant nine. medbcanee $20,000,000 Fb 15'07,2% 

Dividends.—Dividend of 2% paid Feb. 15 1907. 

OFFICERS.—Pres., Horace E. Andrews; Vice-Pres., W. K. Vanderbilt 
Jr.: Vice-Pres., J. Carstensen; Sec., D. W. tomy Treas., Edward L. 


NEWBURGH, N. Y. 
ORANGE COUNTY TRACTION CO.—Trolley. 
¥ ys ye see control changed hands and new officers elected as below. 
. Pp. 
ORGANIZATION. —Organized Oct. 16 1901 and cnmutoas the Newburgh 
Electric Ry. Co., sold under foreclosure. ny he reorganization no 
dividends were to be paid on the shares for three y , all surplus 
to be used for betterments and additions. The Newburgh Electric 1st 
mortgage bondholders and the Walden & Orange Lake RR. and the yr 
burgh & Grange Lake RR. agreed to a reduction in their interest from 6% 
to 5%. See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements. 
_—e BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, ge Nie bi dee co blends -«: | Sibilnainas one 000 
Pf, $175, 900695 m-cmm (28). 222. ctwstse )+ «= EOD ntsc c-te- 
Newb Elec ist M ($250, 000) ,) 1894 5¢ 4 350° 000 May 1 1944 
oe ($500). ae sub to cali}Int. at Knick. Tr. Co., Trustee, N. Y. Cit 

Wal ge Lake ist} 1895 i¢ Db 100,000° June 1 1945 
a a ox uae i is it. at Hamilton ton Trust Co., Brooklyn. 

-J 75,000 July 1 1944 


& Orange 894 5beJ 
M, gold ($500), p & gu. e tat at Knick. Tr. Co., Trustee, N. Y. City. 
New mortgage, $100,000, gold 1904 5S gA-O () Apr 1 1924 
ROAD.—Owns 18.95 miles of track, 31 passenger and 10 other cars. 
REPORT.—For the years ending June 30: 

Gross. Net. Oth. inc. Int.,taz.,&c. al.,sur 
1905-06 ......- $129,614 $42,822 $377 $31,423 3a. 776 
1904-05 ..-.-2-- 119,271 34,928 460 30,132 4,956 


OFFICERS.—Pres., B. B. Odell Jr.; V.-P., W. W. Taggart; Treas., H. B. 
— Sec., W. Johnston mcKay; Gen. Mer., Frederick 5. Berry.—V. 83, 
p. “I 





NEWPORT, RB. I. 
NEWPORT & PROVIDENCE RY. CO.— Trolley. 


ORGAN —lIncorporated in 190. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)_... -.-.  ..-..- SROO DED cdcctvcene 
Pref, cum, $200,000 ($100)... .... ....... SED BES . cdccubnee 
1st mortgage, ee 5¢ 425,000 1925 

Bonds.—Are subject to ~ if in 1910. 


EARNINGS.—For year ending June 30 1907, gross, $64,179; net, $19,- 
391; interest and taxes, $21,890; deficit, $2,499. 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars 

OFFICERS. —Pres., _ E. A. Brown; V.-P., Melville Bull: Sec., Geo. A. 
Weaver; Treas., Geo. E. Macomber; r; Mer., Geo. M. Towle.—V. 78, p. 2519. 





NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 
ORGANIZATION.—Organized in Pennsylvania Feb. 1908 as a consoll- 
dation of the Newtown Railway Co. and the Newtown Langhorn & Bristol 
(Trolley) Street Railway Co. 


STOCK pb le Poa — Date. Interest. Outstanding. Maturity 
Common, $400,000 ($50) ..-.. 2.2. 9 sa-4--- oe IES \icncs he xesinen 
lst mtge $500, 000 (3, or 1908 5 ¢ M-N 500 000 Novi 1937 

gold red 105 and Int....c*jInt. at Nor. Trust Co., Phila.. Trustee. 


ROAD.—Operates 30 miles between Bristol and Doylestown, Pa. 
OFFICERS.—Pres. ip Pree Battles; V.-P., W. Fred’k Snyder: Sec., J. L. 
Blemeet: le - uae 5 rrison; Mgr. ; W: 4H. Janney.—V. 85, p. 1401; 
Pp 





FALLS, N. Y. 
NIAGARA 4 GORGE RY.—Electric. 

ORGAN Se tee in New York Jun, 3 1899 as successor 
to the Niagara Falls & Lewiston, solid at receiver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to,the city of Niagara Falls. Was formally opened July 1 1899. Also con- 
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Ni > a ool Rapids Elevator Co. Has 
agreement with the Niagara F iver Ry. Co. allowing cars of the 
Gorge road to run over that an ne * — across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Youngstown Frontier RR. and in 1907 acquired a majority of the stock of 
that line. Po | 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock... $1,000,000 ($100)..... ..-.  .-.-.-. $1,000,000 = _....... 
First — e $1,000, Ser} 1907 gJ-D 949 ,000 June 1 1927 
($1,000) gold.......-- &rj Int. at Ookssawedite: Tr. Co., Buffalo, Tr. 


ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; trackage rights, 2 
= total operated, 25.43 miles; 42 pass. cars, 4 service cars and 1 snow- 
plow. 

EARNINGS.—For fiscal year ending June 30 1907, gross, $167,146; as, 
$75,175; Sees $56,552; surplus, $18,623 

OFFICE — —Pres., Jos. T. Jones; V. a ‘Herbert P. Bissell; Sec., Rob- 
ert E. Pow Treas. and Gen. Mgr., Ber' + L. Jones; Aud., E.'H. Budden- 
hagen, all of Buffalo.—V. 68, D. 332, 1077, 1133; V. 84, p. 868. 

(1) Lewiston & Youngstown Frontier Ry.— 

Caen: —Ohartered Aug. 1895. Owns from_Lewiston to 
Youngstown, 7.3 miles; completed in Aug. 1896: branch to Rumsey Park, 
1 — sidings, .2 miles; trackage, .2 miles; total, 8.7 miles 

Is leased by the Niagara Gorge RR., which also owns a majority of its 
capital stock 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sk, SR eee mania, eames. ‘aaerrke $134,000 


150.000 June 1 ~ 





mortgage, $150, = J 1896 6¢J-D 
he ,000), gold....-..--. c* In nt. at Buffalo L., T. & S. D. Co., Buff., 
NORFOLK, VA 
CHESAPEAKE TRANSIT CO.—Has been absorbed iby Norfolk & South- 
ern. See latter in “ way and Industrial Section.’ 


Hey %) PORTSROCE TRACT 10N CO,—A trolley road.—(See 
map 


Cinak Someta, we ed under Act of the General Assemb 
of Virginia, ap poses, Feb. 20 1900, and — 29 1902, as the Norf 
Portsmouth & mepors News Co., and was formed by co’ consolidation of the 
c Railway Go., the Portsmouth & Smithfield veorond 
-_ —“* he Portsmouth Pig’s Point & Ne rt News Ry a & Hote! 
} 1000, the ment of fig od and consoll ation which’ became cbisttve 
Socn 23 1 the b pein reet Railway Co. and the Old Dominion Ralil- 
way Co. into the Norfolk Portsmouth & Newport 
News Co., and ¢ the c on ~ existence of the last-named company was con- 
tinued, and its name changed to ba pe & Portsmouth Traction Co., under 
which name it became vested, h all the charter powers, Property and 
franchises of the three merging vaoutiaien. This company has also ac- 
quired the Suffolk Light & Ice Oo. and has leased the Norfolk Railway & 
Light Co. for 99 years from June 1 1906, under terms given in that com- 
pany’s statement below. It also owns the entire ($500,000) capital stock of 
the Norfolk & Atlantic Terminal Co. with a mileage of 16.64 miles, and the 
entire capital ($100, ro stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co., 
— a in 1900), with a a of 19 miles. mtrols by ownership 
or lease the following ‘properties $ : ¢ ferries operating between Norfolk, 
Portsmouth and Berkeley, with six ferry-boats; the ferry to Newport 
News, with two steamboats; the Terry to Old Point Comfort, with two 
mboats; the City Gas Co., with unlimited franchises. Bonds are listed 
on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges. 
Vv nchises for street railw: in Portsmouth expire in 1926, 





Rossiter; Counsel, W. N. Kernan; Gen. Aud., A. L. Linn Jr.—V. 83, p. 156; 
V..86, p. 421, 1410. 


. 83, p. 492. 
1927 pa 1932. Street railwa nchises in Norfolk expire in 1944. The 
electric lighting franchise in ‘olk capires. in 1916. t the time of the 
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merger—April 1906—the company was financed by Messrs. Chandler Bros. 
& Co. of Phijadelphia, Jom L. Williams & Sons, of Richmond, and Midden- 
dort, Williams & Co. of Baltimore, by waom securities ae nandled. 
TOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
k, a: TT cunts, nial ‘amacmnal Ge SOO ED cn wecssnes- 
rtgage, $8,000, 000, os 5¢J-D 


5,375, 000 June 1 song 





gold { (31 Ss cnkher scene a Co. of North Am., Phila., Tru 
Norfolk & Atlantic Te 1899 M-S ws 000 Mar. i, 1929 
$500, ons n & Alex. Brown & Sons, Baltimore. 
Convertible notes $ 1908 6¢M-S 1,358,000 See text. 
8 2 eee Int. at age Kae Bi & Guar Co., Trustee. 
‘onds.—. underlying liens of the subsidiary mpanies have been 
retired with the yi rrr of the $500, 000 1 bonds of of the } orfolk & Atlantic 


Terminal Co. he $2,625,000 unissued of the new bonds may be issued for 
acquisitions, aan and improvements, but not over $500,000 in any one 
year. A sinking fund of % % per annum of outstanding bonds commences 
on June 16 1916 which is to be invested in the bon subject to call 
at 110 and interest on any interest date upon 60 days’ notice. The notes of 
1908 mature $600,000 annually on March 1 1910, 1911 and 1912; can be 
called any interest period in any amount at par; collateral for outstanding 
notes ($1,358,000) consists of $752,000 Norf. & Portsm. ist mtge.; $600,000 
Norf. & Ocean View ist mtge., and $500,000 Norf. & Atl. Ter. gen. mtge. 
bonds; also 482 shares City Gas Co. stock and entire 5,000 shares Norf. & 
Atl. Ter. stock. The unissued notes can be issued only upon deposit of 
additional collateral. They may be converted at option of holder into Nort. 
& Portsm. Trac. 1st mtge. or Norf. & Atl. Ter. gen. mtge. bonds on the 
basis of par for notes, 90 and int. for Norf. & Portsm. bonds and 85 and 
int. for Norf. & Atl. Ter. bonds. - 86, p. 1410, 15 
REPORT.—For calendar years of Norfolk & Portsmouth Traction Co. 
and allied companies, see report for 1907 in V. 86, p. 1339. Passengers 
carried in 1907 were: fare passengers, 29,239,843; free passengers, 1,043,- 
820; transfers, 2,032,503; total, 32,316,166, against 16,172,439 in 1906 
and 14,744,723 in 1905. The City Gas Co. sold in 1907 243,810,500 cubic 
feet of gas, against 187,995,900 in 1906 and 166,496, — 1905 











* 1906. 
CE, i.nctncnsccanksanesghandanscenes $2,616,458 $1, 719,546 
GePAURE CRPOMONS.. .. .... 2. nonce ce seine seessee-- 1,655,654 1/113 /883 
ee ee pera ee $960,804 $605 663 
Deductions from income... ... . 2.4 ....5.6-2665055 2,283 *170 
LS Sida dcee hha eneqnetsannkchaaeaee $958,520 $605,833 
Pane GROTOOR. 4 2624-2 ~-<nccccs a aaaneeoneseball 704,808 501,556 
Pe ee 126,507 12,033 
ee a ae en a eg ee $127,205 $92,244 





* Other additions to Income. a Include deductions for depreciation and 

extraordinary 7 ee incident to Jamestown Exposition service. 

NT.—Operates about 159 miles of track (including 
Norfolk Railway & Light Co.) In Norfolk, Portsmouth and Berkley, in- 
cluding a line from Norfolk to Sewell’s Point, where connection is made by 
ferry to Newport News. Has 231 cars. A new power house with 10,500 
k. w. capacity was constructed In 1907. Dec. 31 1907 was supplying 4,128 
32-candle power lamps, 61,923 16-candle power lamps, 39, ae 8-candle 
power lamps, 14,252 4 4-candle power lamps and 2,179 arc lamp: 

OFFICERS.—Pres., John Blair McAfee, ooo, 2 hy 2 =P, Frank 
O. Briggs; 2d V.-P., G. M. Serpell; Sec., T. B. Gay: z. Kehl; 
Gen. Mgr., E. C. Hathaway.—V. 86, Dp. 1225, 1339, is44, ii0. “1830. 

(1) Norfolk Railway & Light— 

Lease.—Was leased on’June 1 1906 to Norfolk & Portsmouth Traction Co. 
for 99 years, lessee to pay as rental (in addition to all fixed charges) on 
June 1 1906, Dec. 1 1906 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date; Dec. 1908, June 1909, Dec. 
1909 and June 1910. $33,000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, mt. 250 on each date; a 1912 and thereafter, $49,500 
on each June 1 and Dec.1. V.82,p.13 

ORGANIZATION. —Incorporated in Virgina on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., yo & Ocean View Ry., 
Virginia Electric Co. and the Berkeley Light’ & Power Co Own entire 
stock of the Norfolk Light Heat & Power Co. Street railway franchises 
cane in 1944, except a small portion of ee in Norfolk, which expires in 

1934. Electric light franchise expires in 1 he company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns 4a line of railway and steamers to Old Point Comfort; also own: 
4,011 ye out of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
793 shares more are owned by = Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V 7y, 
p. 968. Stock is listed on the ~ oe Stock saan 


STOCK*AND BONDS— Interest. a Mat 
Cee Se RO GI daedas c400 saraaco 1,650, O00", J’ ne’08, hs % 
Norfolk City, ‘rst yeas J by - 6g¢J-J 125,000 Dec’07,1 % % 
am eae 


- at Mercantile Tr. Co., N. Y. City, Tru: st. 
vege. Ls agree Co first mtge i808 5 A-O 20,000 Apu 1 1928 
$500,000, gold ($1, open Int. at U. S. Mtge. & Tr. Co., N. Y., Trustee. 
Nortolk Street first cons mt; 1898 ig 915,000 Jan, 1 a 
$1,000,000 oo ($1,000) - sia at os. tr & Dep. Co., Balt., Tru: 
Norfolk Ry & t first cons MJ 1899 5¢M-N 2,940,000 Nov. 1 i940 
$4,000,000 oy 000) s f..c*| Int. at jatemnational Tr. Co., Baltimore, a 
Car equipment certificate--.-. ---- 20,000 See text 
Bonds.—Of the first consol. mtge., $1, sane 000 is reserved to retire out- 
standing bonds. Sinking fund begins Nov. 1 1909, and eS. for the or 
chase of 1% of outstanding bonds each year at 110 orless. See V. 70, p.584 
The car equipment certificates mature $2,500 annually to June 1 1915. 
ROAD AND EQUIPMENT.—Owns 54.69 miles of track. Gauge, 5 ft. 
2% in. and 4 ft. 8% In.; 60 to 90-lb. rails. Owns 2 steamers which operate 
to Oid Point Comfort, and extensive real estate and buildings at Ocean 
View, including large hotel, theatre, pavilion, restaurant, &c. 
OFFICERS.—Pres., x Lancaster Williams; ist V.-P. and Gen. Mer., 
E. C. Hathaway; 2d V.- F. O. Briggs; Sec. and Treas., W. J. Kehl.— 
V. 81, p. 508; V. 82, p. 753, 1041, » 1325. 


NEWPORT NEWS & OLD POINT RA RAILWAY & ELECTRIC.— 
ORGANIZATION.—In oe eS pennant Se the Newport News Hampton & 
Old Point Ry. and acqu! esapeake Light & Power Co. at Hampton, 
Va. Later acquired the Oltisons® Railway, Light & Power Co. through 
ownership of $195,000 out of a total Issue of $200,000 capital stock, which 
company in turn acquired $76,000 of the = 000 capital stock and entire 
bond issue of the Newport News Gas Co e Newport News & Old Point 
Ry. & Elec. also has acquired $95.°00 “of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com- 
rising 21 miles of track. Formerly also controlled the re? ‘& Atlantic 
Ferminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see above. Controls the 
railway, electric lighting and ice busi ness in Newport News, Hampton, 
Old Point and amen Also controls gas business In Newport News. 


STOCK AND BONDS— Date. Interest. eyo Maturity. 
Common, $1,075, 000. ($100)... -.-. 1,0 00 


Pref 5% cum Dewccccewe oone 5 J-J 725, “000 ‘July 2'02,2%% 
First mortgage, $900,000,f 1898 5 ¢ M-N 900,000 Nov. 1 1938 
one (or a each)....-- c*| Interest at Alex Bown & Sons 


, Balt., Md. 
mtge Citizens Ry Lt& Pf 1900 5Sg¢M-N 800,000 May’ 1 1940 

3800, 000 ($1 00) id.c*} Maryland Trust =. Py ay timore, ae. 

Guaranteed p troy -j Interest at Alex. Brown & Sons, Baitim 

General morgage. $ 1901 5¢M-S ty ,700 000 Mch r 1941 

000, gold ($1 B.S we Int. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency ‘in New York. 
Bonds.—The Maryland Trust Co., Baltimore, 3 trustee of both the first 

and general mortgages of the Newport News & Qid Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Pawer Co. bonds are subject to call at 110 on any a on 4 
60 days’ notice; they are Gparensees OF by the re pare 
News & Old Point Ry. & Electric Vv. p. 84 e aa 000-0 000 
general mortgage bonds, $1,700,000 ca BN issued; $1,700,000 are re- 
served to take up at Pay the outstanding first mo ortgace bx bonds = the 
aesoer News & Old Point Ry. & Elec. and the Citizens’ Ry., L 

In addition to the mortgage lien, wy are secured’ by a pattie Sy of the 
ook of the Citizens’ Rallway, Light & Power Co., Danville ag & 

tric Co., the Newport News Gas Co. and bonds of the two latter cos 


EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Dec. 31 1907, gross, $435,418; 
net, $209,664; in 1906, gross, $391,467; net, $186,272. 

ROAD. — Including Citizens’ Railway, "Light & Power Co. and the Hamp- 
ton Roads OO yaat Co.; uote 43 miles of track. 

OFFICERS.—Pres., J. Payne, Richmond; V.-P., Geo . 
Schmelz, Newport News; Sec. D.C. a god Richmond; Treas., H. L. 

Hampton; Gen. , W. W.S. Butler, Hampton; Aud., F. von 
Schilling, Hampton.—V. 77° Dp. 147, 824 28: V. 81, p. 1551. 


NORTH ATTLEBOROUGH, MASS. 


INTER-ST ATE CONSOLIDATED STREET RY.— 

ORGANIZATION.—Organized as successor in Massachusetts to the 
Inter-State Consolidated of Rhode Island. Some of the officers and direc- 
tors of this company are the same as in some of the street railway Bs 2 
panies controlled by the New England Investment & Security Co. (a N. Y. 
N. H. & H. organization), but we are informed it is not controlled by the 


latter 
STOCK AND BONDS— Date. Interest. Outstanding. 

Stock, Gers 000 (par $100) gee anes $275,000 In 005. 3 on 
Current liabilities PCE Wile «nes sanesascce ¢ --,. snaeumaene 
ROAD.—Owns 21.580 miles trolley track and 1.200 mile sidings, &c. 
from Rhode Island State line to North Attleborough and Plainville, Mass. 
Hebronville, Dodgeville and Attleborough. Total operated, 22. 780 miles, 

S.—For year ending Sept. 30 1907: Gross, $174,491; net. 
$60, 012; fixed charges, $15,760; surplus. $44,252. 
OFFICERS.—Pres.. Storrs, Boston; V.-P., A. T. Potter, Provi- 
dence; Clerk and Comp., J.T. Harmer, Boston; Treas., L. Candee, Boston; 
Gen. Mgr., E. J. Dickson, Franklin.—V. 73, p. 236. 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 
ORGANIZATION .—Chartered Feb. 261873. In Feb. 1908 was granted 
permission to issue $175,000 additional stock at $110 per share (par $100) 
to retire floating debt, &c. V.86,p.481. Up to June 1908 stock had not 











been issued. 

STOCK, BONDS oo. Date. Interest. Outstanding. Pies., #c. 
Stock, $475, 000 (par SRO cca adns $300 ,0U0 f.p ban ‘o8,3 
First mortgage, not Be * Pay 5 A- fe) 25 ,000 April 1 1909 

{1 eae nt, at Soret. 8. D.& Tr. Co., Spring.,Mass. 

w mortgage, $200 ‘60 "1900 4% J 200,000 June 1 1910 

EE . at Third Nat. Bank, Pittsfield, Mass. 


Loans & bills payable Sept 07 Siiphase.. ') GRRO snabtibdines 

Bonds.—The new mortgage 4 % % bonds could have been called at par in 

1905, but not thereafter, upon 60 days’ notice. Trustees are Erwin H. 
——— and Ralph B. Bardwell, — of Pittsfield. 

ividends.—1901, 8%; in 1902, 8 %; In 1903, 8% Zoi in 1904, 6%; in 1905 

pte 0; %; on. Dee. 27 1905, 3% %; in 1906. July, 34% %; in 1907, 7 &: in 1908, 


* /O« 

ROAD.—Operates 26.578 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars, 4 snow-plows and 112 electric motors 

ANNUAL REPORT aa pocgs ending Sept. 30 earnings have hems 


907. 190 
 dadcenndon sir, a7 ou 705 | Balance for divs.. $12,366 $24,943 
DE csnccemeivn se 045 3,458| Dividends -.-.---. 21,000 21°000 
Interest. taxes, &c. Si'e70 28" 515|Bal., sur. for yr. df.8 634 3,943 
yas —Pres., C. Hammond, Northampton, Mass.; V.-P. and 
Treas., N. Winter, "Springfield; Sec., H. P. Field, Northampton: Supt. 
Edwin C. Clark Northampton.—V. 70, V. 70, p. 842, 1049; V. 86, p. 481. 


CONNECTICUT VALLEY STREET RY.—Trolley. 

SoA ON ney STREF in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. and the — Deerfield 
& Northampton Street Ry., “2= plan in V. 80, p. 11 

STOCK AND BONDS— ate. Interest. Budi ndies. Maturity. 
FS ODN eae $500,000 1906-07,2% 
Connecticut Valley St Ry first{ 1900 ¢ M-S 40,000 a 1 1920 

mortgage, gold ($1,000) _c* a 3 on SSoloay Trust Co, Beste . Trust. 
Northampton & Amherst first 5¢M-S 180 0 Sept: 1 1920 

mtge, $180,000 ¢ ($1 000)0 Bg a om Colony Trust _— Boston, Trus' 
Greenfield Deerfield & Nort 1903 J-J 150,000 suly” 1 1928 
first po Sha teeny $150, coo, pInt. at Sectcntie Trust Co., Boston, Trus., 
gold ($1,000 and $500) _.c*) No sinking fund and bonds ‘cannot be called 
Greenfield & Turner’s Falls{ 1896 5¢ 78,000 June 1 1916 
first mige. g. gobinc | fund. Interest at "essen Trust Co., Boston 
rn Falls c gej 1903 5igJ-D 52,000 June 1 1923 
$130,0 Og @ ($500 $1, 000), ‘es ,baterent at Beacon Trust £o.. Boston, Trust. 
Current Metts es Sept 30 cael PEM 

Bonds.—Greenfield & wena s Falls first mortgage pi aE $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
apremium. Sufficient of the consols are reserved to retire the first mort- 
gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40,000 Connecticul Valley bonds were 
issued under the first mortgage of the N orthampton & Ambherst Street Ry. 

EARNINGS.—For year ending Sept. : Gross, $180,012; net, 
$55,773; intarene and taxes, $40,035; ave. Meee) 750. 948; ‘surplus " $5. 790. 

ROAD.—Owns and operates 47.304 miles of Sasake between Miller’s Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 41 passenger cars; 
5 snew-plows and 126 electric motors. 

OFFICERS.—Pres., F. E. Pierce; Sec. and Treas., D. Abercrombie 
Jr.; Supt., J. A. Taggart.—V. 82, p. “48: V. 83, p. 969, "10a7F ¢€ 84, p. 1182. 


NORWALE, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELECTRIC RY —A trolley 
To 


ad. 
ORGANIZATION.—Private right of way except in cities where fran- 
chises 1un 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric Ry 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CREE antntnsasgndmeaece cocs 3 = 


ve ee = 240 ,0 
First mortgage, $600,000, - 1904 5 J-D 600 ‘000 June 1 1924 
SERRE REST Int.at SecuritySav.Bk. &Tr.Co. Toledo, —_ 
Bonds.—Redeemable on any Int. day on 90 days’ notice at 110 and int 
Sinking fund et 000 per annum June 1 1909 to 1913 ——s 1914 to 1918, 
naeere $10 000; 1919 to 1923, inclusive, $20,000 
ROAD.—Gperates 25 miles of track from Norwalk through towns of 
North Fairfield, Steuben, (com Junction and New Haven to Plymouth. 
Road Is being extended to Sh elby, where connection will be made with the 
suburban lines of Mansfield. Standard Gge- 70-lb. T rail. 
OFFICERS.—Pres., S. S. Burtsfield; V.- Sherman Culp. 
EARNINGS. oy 7 months and 18 nae: ending June 30 1907 gross 
$43,495; net, $10.5 














"NORWICH, CONN. 


» NORWICH & WESTERLY RY.—-A trolley road. 

Controlled by United Rys. Co. of New Jersey, a holding company, par- 
-ticulars of which are not yet available. 

ORGANIZATION .—Incorporated in Connecticut and operates under 
charters granted both by Connecticut and Rhode Island. Operates the 
Pawcatuck Valley Street Ry. (controlled by United Rys. Co. of New Jersey). 

STOCK AnD. a Date. Interest. Outstanding. —— 
, Sic cnaatncce aces  choatas $450,000 
Preferred, $250, 000 OTR. hag - coxenne 167,800 
First mortgage, $750,000,f 1906 5¢M-S 750,000 Mch. 1 1936 

gold ($1,000)......-..... Int. at Thames Loan & Trust Co., Norwich, 

State Treasurer, Trustee. 
Bondés.—Subject to call at any — period at 115 and Interest. Trus- 
tee of mortgage Is State Treasure 

ROAD.—Operates 24.147 Tiles. of track, including sidings, from Nor- 
wich, Conn., via Poquetanuck, Hallville, Shewville. North Stonington and 
White Rock’ to Westerly, R. I: also. 6 \% miles belonging to Reweatee: 
Valley Street Ry.: total, 30.397 miles. oa right of way except 
a towns; 70-Ib. rails, 9 passenger cars, 1 baggage and 2 combina- 


“OFFICERS. -—Pres., Henry H. Gallup: Sec., Chaples N. Noyes: Treas., 
&. W. C. Jones; Supt., J. T. Cousins. V. 82, D. 1497; V. 86, p. 920. 
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PAWCATUCK | VALLEY. STREET RY.— 

Controlled by ys Co. of New Jersey. 

ORGANIZATION. vest yoy 1908 yo was purchased from the 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, a 
holding ; Sey controlling Norwich & Westerly Ry. and other Coun. 
proper et es. oad is being operated by the Norwich & Westerly Ry. V. 


6 

a ‘soo AND BONDS— Date. Maturity. 

Mortgage $50,000 gold ($500) } 1907 5¢M-N 50,000 June 1 1927 
redeemable at 105 in 1912_/ Int. at Union Trust Co., Providence, Trustee. 
ROAD.—Embraces 6% miles of track. V. 86, D. 920. 


OAKLAND, CAL. 
OAKLAND TRACTION COMPANY —Trolley. 
" ORGANIZATION.—Incorporated in California Nov. 8 1906 and Is a 
a ca a the Oakland Traction Consol. and the Berkeley Traction 
Co. vx 1229. The Oakland Traction Consol. was a consolidation 
of the Sakland ransit Consol. and the Webster Street & Park Ry. See 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
ward’s Elec. Ry. Consolidated. ee by ‘Realty Syndicate.” 
Franchises expire from 1933 to 1942. rises practically all ‘the street 
railways doing business in Oakland, ye .- a, Berkley and County of Ala- 
meda. On — 1 27 1901 began using 4 ower furnished by the Bay Counties 
Power Co., which power is generated by the Yuba River and transmitted 
the 140 miles by oe cables. 
STOCK AND BON 
Common, $10,875,000 5100) - meabem 
Pref., 50% cum., 37, 050,000 ‘| cigeena 7,050,000 


‘rac. Co. gen. con. a-| 19 907 5¢J-J18 2,700,000 Jan.18 1935 
g-, TEX 060, 000, Int. at Wells, Fargo: Nevada ! —_ Bk., 4 


Interest. Outstanding. 
$75,000 








Interest. 


Outstanding. Maturity. 
$10,875,000 


aa “tund ($1,000) _- ond Rs . Union Tr. Co., San F , Trust 
Gen. consolidated mtge., do} int 52aJ-J 2, 1 54, 000 “Jan. 2 1933 
Trac. Consol., $7,000, 000 = Pat Wells Fargo & Co. 2S —_ N. Y. > 
gold ($1,000).........-. Fran.; bw x r. Co., San Fran., Trust 
lst col > Rt ow 60 sd org08 g J-J 1,291,000 Tuly 1 1038 


Union Trust’ Co., San Francisco, Trustee 


J-J 1,600,000 July 1 1931 
st Co., San Fran., Trustee. 


f. M. Oak a t 1901 
Ie 000, 500 ($1, 000), g --c74 = A 


tins. at Wells Fargo & Co; Ban k, N. Y.&S.F 
1st mage. Oakland —— Co.) 1898 gJ-J 1 ,400, 000 July 7 1918 
$1,400,000, ¢., ; not} Int. at Wells Far ~ oo. pox. a ¥. one 
sub. to call-...-.--..-- co) &.F. — fai. Dep. & , Tru 
Oak. San andro & Hay y:} 1892 M-S * $250, $00" _ 1 1923 
El. Ry. 1stM. g. ($1,000) _{Int. as wells Fargo & Co. Bank, N.Y. oo. F. 
23d Ave. El. Ry. 1st mort., aoe gM-S15 250,000 Mar. 1 1923 
gold ($1, en, ae In : Wells Fargo & Co., ‘Bank, N -Y.&S.F. 
Mortgage trustee is the California Title Ins. & rz Co., San Francisco. 


Bonds.—Of the $12,000,000 bonds of 1907, $7,0 


000 are ed for 
A sinking fund beg n in y+ which will retire about $7,000,- 


reserved 


rior liens. 
B00 bonds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mortgage, $4,826,000 are reserved oy pn Pan prior liens. A sinking fund 


began in 1906 which will retire $6,000,000 bonds a, July 1 1928. 
81, p. 668. Of the first consol. mortgage of 1902 of the Oakland Transit 
Consolidated, $3,500,000 are reserved for prior liens and the balance was pre 
viously reserved for extensions and improvements, but a tee voted 
on June 17 1904 to cancel this portion of bonds. - 2385. A 
sinking fund for these bonds commenced in 190% and ranges — $10, 000 to 
$250,000 gd year, which will retire at maturity $4,000,000 bonds. Bonds 
not subject t © call, but may be purchased for sinkin kina in open market. 
See V. 75, p.135. Of the $3,000,000 first consols Oakland Transit, $1,400,- 
000 reserved to retire underlying liens at maturity. sinking fund com: 
mences on these bonds in 1912 which will retire or provide for 32, 000,000 of 
the bonds on or before maturity. Interest on both consol. mortgages is pay- 
able at Wells, Fargo & Co. Bank in New York and San Fran 

Both the Oakland San Leandre & Hay. Elec. Ry. and the o3d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity 

REPORT of combined properties for calendar year 1907, gross, ,789,- 
685; net, $1,382,889; charges. $534,008: surplus, $848.881. In 1906, 
gross, $2,226,017; net. $1,252,762; charges, $428,142; surplus, $824,620. 


ROAD.—Operates 161 miles of trolley, gin od from Oakland to Ala- 


meda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro and 
Haywards. 

OFFICERS. ae sae A. ay 1st V.-P., Henry Wadsworth; 2d 
V.-P. and Gen. Mer. W. F. Kelly; T, ‘reas., F. C. Havens; Sec., Samuel J. 
Taylor; Ass’t Gen. Mgr., J. Q. Brown.-~V. 80, 


Sec., . Frost 
p. 1479; V. 81, p. 868: Vv. 83, "220. 


OIL CITY, PA. 


CITIZENS TRACTION CO.—A trolley road. 

RGANIZ 10N. Py ey in Pennsylvania May 23 1902. Con- 
trots the Citieens’ Light & Power Co. (capital $75,000), the Monarch Park 
Hotel Co. (practically an amusement park with 60 acres of ground), the 
Big Rock Bridge Co. and the Reno Bridge Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($50)_... ---. » $1,000,000 ° No div. 
Preferred $1,000,000 ($50)... -.-. 1,000,000 No div. 
First mortgage gold bonds_-..} --- "750, 000 July 31 1935 

}Penn. Co. fo "ins. on Lives & Grant. Ann. 
. “Philadelphia, Trustee. 

EARNINGS.—Citizens’ Traction only for year ending June 30 1907 
gross, $198,200; net, $50,106; interest, $37,500; surplus, $12,604 

ROAD.—Operates 33.32 miles of track connecting Franklin and oll City 
by two routes (on either side of the Allegheny) and reaching the boroughs 
of Rouseville and Siverly. 56-lb. to 70-lb. T rail and 85-lb. girder rail. 
Has 55 cars. The controlled Citizens’ — & Power Co. furnishes electric 
light and o poee | for Oll City and vicinity 

OF Pres., J. F. Heyward; ¥.- P., William Hasson; Sec. and 
V. 85, p. 598. 











onan, ‘aaa G. Sloan. 


OKLAHOMA CF CITY, OKLA. 


OKLAHOMA RY. CO.—A trolley road. 

The same interests contiol the Guthrie Street Ry. system of 7 miles. 

ORGANIZATION .—Incorporated m Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. and successor July 1 1904 to the 
—cenee Ry. Co. City franchise perpetual and exclusive on streets 
occuple 

On Sept. 21 1907 changed name to Oklahoma Ry. Co., increasing charter 
powers so as to constitute both an urban and interurban road and increas- 





ing stock from $1,000,000 to $3,000,000. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Somme $2, y~ 000. Sa60) Sse sess 3 8 oonasenee baat tf me eee et 
Guess ity” ise mM #5) 3 1904 5 ¢J-J 1,000:000 July 1 1934 

000,000 gold ($1,000) _.c*/ Int. at meet City Tr. Co., Pittsbur¢h, Trustee 
First and refunding mtge,| 1907 igJ-J 450,000 Jen 1 1938 


g 

$3,000 000 ($1,000), g--c*JInt. at Tron City Trust Co., Pittsb., Trustee. 

Bonds.—Of the new bonds $1,000,000 are reserved to retire the 5s of 
1904 and $1,550,000 for future extensions and betterments at 95 % of cost 
and issuable only when — ‘a Pe tre int. charges, includin 4 
on bonds to be issued. n be ca n 90 days’ notice at 11 
interest. No sinking fund. Of t the 1904 go $650,000 are being as 
as collateral to secure 5% notes amounting to $600, 000, and which mature 
July 1 1909 but redeemable at any int. payment. These 1904 bonds are 
blest to enn ia any amount at 110 and Int. on and after July 11914. See 


EARNINGS.—For year ending Dec. 31 1907, gross, $271,823; net, $195,- 
bag fixed charges, $42,642; surplus, $73,181. 
OAD.—Operates 33 miles of track in Oklahoma City and suburbs and 
spre cats and 15 other cars. Is bul Pry an extension to Guthrie, of 
mt ; miles to Britton Is completed. 


OLEAN, N. Y. 
being NEW YORK & PENNSYLVANIA TRACTION CO.—A 
n New York and Pennsylvania on 
Rock. 
Brad- 


R. was consolidated with it. 
ae 


Li 
ORGAN IZATION.—In 
Nov. 17 1906, and is a —Y eaten of. the Olean Street Ry. and the 
City RR., the latter rganization of the Olean Rock City & 
z heme ‘Sradtord St. R 
STOCK AND BONDS Date. 
Common $1,000,000 ($100)... .... 
Pref $1, 000 ($100) ..... ...- 
ist and ref ‘mtge $5,000, — bo aged 
ous gl. _, eenipg 
ist ae 0 1899 


rated | 


— I sanenteay Outstanding. 
)00 






(NPR tae dincn my 
900, Jan 1 1957 
00 Nov 1 1929 


5¢J-3 
t. at Ta Co. 
treet Ry ¢ M-N —. 

$225, 000 ($1 000) gold. .c* 7. at Flgeity Trust Co., Bu 
Olean Ry ist exten gold. | 1901 F-A 122 ,000 Aug 1 1931. 
$1 ($1, - gold.}Int. a Fidelity Trust Co., Buff 
(Cannot becalled)_..... c*) Sin’ Of $2,000 commenced in 1908. 
Bonds.—Of the 35 3000, 000 new bends, $326,000 are reserved for ——d 
on or before Jan. 1 1912 at 105 and Interest; 





Hens. Are subject jokey 
after at 110 and interes 
Sinking fund I. Olean Street Ry. ist mtge. of 1899 became operative in 
Nov. 1901, $4,000 being paid onquee ti $21,000 had been paid to Feb. 1 
1907. Bonds cannot be — A sinking fund = the 1st mtge. extension. 
bonds became operative Aug. 1 1903; $8,000 had been d into the fund 
June 1 1907. In addition, ag) Shinglehouse RR. whose stock is owned,. 
a vy 000 5% bonds due in 1933. 
AD.— Operates about 63 miles of gd in Olean and Bradford and be- 
pa. those points,and lines to Portvill AReqnesy , Bolivar and Ceres, 
where connection is made with the Shinglehouse "In addition operates 
an extension of 15% miles to Salamanca, which was completed during 1907. 
The one Rock City RR. has heen largely re-located and reconstructed. 
OFF S.—Pres., . R. Page, Olean; V.-P. and as., Jos. B.. 
ames Nae Pork: Sec., Jos. L. Page, Olean.—V. 83.p. 1292; V. 84, p. 1429. 
—————— 


OMAHA, NEB. 
OMAHA & COUNCIL, BLUFFS S1 REET RY A trolley 
ORGANIZATION.—Incorporated in Nebraska. Owns mo formerly’ 
operated by Omaha Street Ry. Co.; leases the ‘Omaha & Council Bluffs h.2 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its brid 
Missouri River, rental being $60, 600 per annum, 


in addition to a fixed 
char; a 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $10 .000 oy én. wsne Satan $5,000 ,000 Jan 2 08,2 % 
Pref 5% cum frem Jan 1 190 pene 5 Q-J 4,000 .000 Apr'08,1% % 
$5,000,000 ($100)_..-..-.- 
Omah. eee 52¢M-N 2,500,000 May 1 1914 


a St Ry ist consol mtge 

$2 500 ,000 4 nterest at Farmers’ Loan & Tr. 

Om B St 902 g J-J 4,850 ,000 Jan i 1928. 
$10,000 ,000 aaa “31, 7000) x ..m ate Morton Trust Co., New York, 
no sinking tna iets dal c*) Trustee. 

Stock and Bonds.—$5,000,000 common find $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10 ,000 ,000- 
mortgage, $2,500 is reserved to retire a like amount of Omaha Street 


Ry. bonds. Remainder reserved for extensions and or ate pag 4 at 85% 
of cost. The $10,000,000 consol. wg are further secured ws pens or 
‘oun. Bl. & Br. ist cons. 5s. V. 2086. 


$915.000 of the Om. & C 

Dividends.—First dividend on ona. stock, 1% %, was as, pax 1 at, 
and same amount quarterly to and including Apr.1908. Oncom., istd 
2%, paid JInly 1907. and 2% paid Jan 

REPORT.—Company’s policy is aos to saan earnings public, but for 
calendar year 1905 results were: Gross, $1,709,641; net, $950,055; taxes: 
$390,433 $192,139; other income, $4,032; Interest, $365,515; surplus, 

AD.—Owns 110 miles of track, being all the street ae og in Omaha 

ool South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (3° miles), including the Omaha & Council Bluffs bridge, making a 


ba) | operated or controlled 1 miles 
.G Watties; 7? Frank T. aig See. e 


ERS.—Pres 
R. 7 jo Treas. and Megr., W. :’Smith.—V. 86, p. 16 

(1) Omaha & Council Bluffs Railwa & Brid ge.— 

ORGANIZATION.—Incorporated in Iowa. Anelectric road. is leased. 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600,000 mo: vg (X of the former gn made to the Royal Trust eS 
of Chicago ani bert E. Johnson, as trustees, is all held by the Ry. & 

0. Lake Manawa & Manhat tan Beach has no funded debt. 

STOCK AND BONDS.— Interest. Outstanding. Maturity. 
Common $1,500,000 ($100) ane aeaianth Po) Pe eeulinctes 
Pref 4% cum from Feb 11907) -... 1,500,000 In 1907,4% 


$1, 500,000 ($100).......- 
1st mtge (see below) 0. 1888 6¢J-J3 400,000 Jan 11910 
a8 ,000) sink fund $500 ay to tall at 110 in 1899. 
octiietinin aimee ot Dene ntile Trust Co., N. Y., Trustee. 
iss yoo mtge $2,000, 00) 1902 5 J- 7 See text Jan 1 1928 
BU bbnaduancacted Interest at Central Trust Co., N. Y., stee. 
Bonds Guaranteed— J 
Council Bluffs St Ry 1st mtge) 1889 5¢J-J3 250,000 July 1 1909 
Sate. 000 g ($1,000) agit any to gal at 106\In 1899. 
pei i (end,) sink fund - c*) Int. at Mercantile Py Pa on 
onds.—Of the new 1st consolidated mortgage for $2 000: 060, sors. 000 
are A Sese. as part security for the bonds of the Omaha & Council Biuffs 
50 ,000 are reserved for prior liens and $435 ,000 for improvements. 
They ar ong 6s matured Jan. 1 1 but were extended for 2 years at 
same rate of interest. The $100,000 unissued are deposited as security for 
the O. B. Ry. & Bridge consol. 5s, as also are $600,000 bonds of the 
Omaha Council Bluffs & Suburban Ry. The sinking fund on the first 6s 
was Sas, 000 vearly till Jan. 1 1899 and thereafter $30,000. 
R omprises 31.97 miles of track, including the trackage of the 
ounhe Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan: 


Beach Ry., ——— the entire street railways of Council Bluffs. Also: 
owns bridge be pat Omaha and Council Bluffs — the Missouri _, 
s OFFICERS.—Pres., J. H. Millard; V.-P., . F. Wright; Sec., C. T. 





tewart; Treas., E. E. ‘Hart.—V. 77, p. 37 


N. Y. 
ONEONTA & MOHAWK VALLEY, RAILROAD CO,—A trolley road. 
Receivership.—in June 1908 oate was appointed receiver. The 
Rochester Trust & Safe Deposit r - te obtained a judgment of $300,000: 
ogelass PH = naar which property is advertised for sale on July 27 


ORGANIZATION. —Incorporated in New York on May 8 1906 and Is: 
wegen at foreclosure to the Oneonta Cooperstown & Richfield yt 


AND BONDS.— Date. Interest. Outstanding. 
Stock $1, op ,000 ($10 1,800, 
M 1 "300, ,000 July 1 1946 


SS ae eee 
1st 31,8 00,000 ($1 ~~ 1906 See text 

CIEEs biked copsensinesad *\Colonial Trust Co., New York, Trustee 

Bonds.—The bonds bear 3% interest the first three years, 4% the -—4 two: 
youre and 6% thereafter. Interest is payable in gold, J. & J. Subject to 
call a 

EARNINGS.—For year ending June 30 , gross, $165,937; net 
beat 041; fixed charges, $45,224; deficit, $25,1 

ROAD.—Owns and operates 67.04 ‘miles 7 “track between Oneonta, 

Cooperstown, bye Spri 
nects with th 


rings and Mohawk, at which latter point it con- 
vagy Valley Ry. for Utica, 13 miles. Total’ 





operated, 80 04 a. Rais 6 0 to 90 Ibs.; 39 cars. 
OFFICERS.—Pres., H. W. Bean, New York: V.-P., H. A. Kahler; Sec.,. 
W. Acton, New York: Treas., S. Babcock, New York; Gen. Mgr., 


an. 
J. C. Choate.—V. 78, p. 1168; V: 80. p. 1972; V: 82, p. 629, 1157. 


OSHKOSH, WIS. 
WINNEBAGO TRACTIO NCOA trolle ley roa 
On July 8 1907 was placed in hands of Presiden t R. H. Hackett as: 
a. int. on ist pa due pbs - 1907 having = defaulted. V.85, 
June 16 1908 judgment of foreclosure was ordered by the Cireult 
) ‘at Oshkosh and reorganization plan described below will now be 


carried . Vv. = Ay 31. 

tion P n.—Provides for issuance of a $1,250,000 1st mtge. 
5% bonds dated bet 1 a, the old Ba peg to a 60 % of eg 4 
value of bonds deposited; | f $4 dated Oet. 








CERS. ne ,. Anton Classen J. W. Shartel; Treas., 
G. se deamarinie .M. Brauer; Supt., C W: Ford. all of Oklahoma City. 
av 78 pair V8 85, De 922. 





1907, bearing Int. after Jan a 1909 at 3% for first year, wits for quumet 
year and 5% thereafter, the old bondholders to receive 40% of deposited 
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bonds; Issuance of $350,000 stock, the old bondholders to receive 2 shares 
for each bond deposited and the old stockholders to recelve 23 % of stock 
ag oar issuance of oe ay 8 for co vo due April 1 and Oct. 1, 

to be redeemable in new 1st mtge. bonds. plan is not substantially 
carried out by Aug. 1908, depositors may bee their securities, subject 
to obligations incurred by committee. V. 85 655. is gua 1908 all the 
bonds and most of the stock had been euentet under p 

Lae IZATION, . —This is a reorganization in B00 ot the Citizens’ 
Traction Co. Incorporated under the laws of Wisconsin. Population 
served (estimated) 1 05, 50,000. Franchises run to 1932. 

STOCK AND BONDS—’ Date. Interest. Outstanding. Maturity. 
TNE hak iy cane ; muti ia ty eS 
ist mort, $1,000,000, gold} 1900 5¢A-O 645,000 Apr 1 1930 

eR se c*/Trust Co. of America, New York, Trustee. 

Bonds. —$321,000 are in treasury of pee ef haa bonds are redeemable 
at 110 o_ accrued interest upon six weeks’ 

EARNINGS.—For calendar year 1907, rate, rity 348: in 1906, $144,315. 

ROAD.—Owns 38 miles of road, 15 miles In Oshkosh, 15 miles of inter- 

urban road running to Neenah and Menasha, and 8 miles to Omro. 

OFFICERS.—Receiver, R. H. Hackett; Sec. and Treas., S. RS * apaaad 
mel.—V. 74, p. 885; V. 79, p. 2458; V. 85, p. 101; V. 86, p. 


OSSINING, N. Y. 


WESTCHESTER TRACTION. —A trolley road. 

Receivership.—On March 13 1908 Edward G. Benedict was appointed 
receiver In a sult brought by Industrial Constructing Co. of Delaware to 
recover $32,050. See V. 86, p. 670 

ORGANIZATION .—This company, a merger on Feb. 171902, absorbed 
the coaung Electric Ye: a which was chartered June 7 1903. 

STOCK AND BONDS— Date. Interest. eyo Maturity. 
Stock, os eee ee teks hte”: haeiiae $300,0 
1st mt $1,500,000, gold) 1902 5g¢A-O See Lacy Apr 1 1932 

SED nandoandedan &rjNew York Trust Co., New York, Trustee. 

Bonds. © ot the 1st ashy bonds, $138,000 are in hands of public, $462,000 
are held by the Construction Co. and $900,000 are reserved for extensions. 

ROAD.—Owns about 3 miles of road and power house in Ossining. 
50 miles in all proposed to various places in the county. Extension to 
iit to uilt, and present road rebuilt. 

OFFICERS.—Pres., A. R. Law » New York; V.-P., — R. Heller; 
Sec. and Treas., C. E. "Lent, N. Y.—V. 76, p. 867; V. 86, p. 670. 


OSWEGO, N. Y. 
QswEao TRACTION.—Trolley 
ous a 1906 Oe of road was acquired by the Beebe syndicate of 


See V. 
ORGANIZATION. ph Si at Albany June 1 1899 as successor 
to the Oswego Street Ry. and the Lake Ontario & Riverside, sold at fore- 
closure April 10 1899, according to plan in V. 65, p. 278. Charter perpetual. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $200,000 ($100). seed edb. >» aeeaeadeea I Ne eee rarcits 
Pref, $100,000, non-cum($100) ____ 5 (Jiao 
1st mortgage, ‘$100,000, gold pore 5¢J-D 97, -000 June il bo sy 
ickerbocker Trust Co., p es 
3 191, 600 June 1 i920 
N. Trust 


n » 

ROAD.—Operates 1144 miles of track. Rails, 45 to’ 110-1b., standard 
gauge. Operates 26 cars 

EARNIA GS. Your an ending June 30 1907, gross, $56,466; net, $15,534; 

$13,964; surplus, $1,570. 

OFFICE RS. —Pres., M. Coon, Oswego; Treas., W. W. Foster, Syra- 

ee = Gen. Mgr. 9 awe Clark, Syracuse. —: 75, p. 1355; V. 83, 
D. 47 














OTTAWA, ILL. 


WESTERN RAILWAYS & LIGHT C 
Controlled by same interests that control t! the Illinois Traction Co 
ORGANIZATION. —Incorporated in Maine, and owns all the “capital 
stock of the following: 
Illinols Valley Railway Co. brag Railway & Light Co. 
Chicago Ottawa & Peorla Ry. Co Quincy Horse Ry. & Carrying Co. 
Citizens’ Ry. of La Salle and Peru |Wichive felwey & Light Co. 
er Ltg. Co. of La Salle & Peru. 
FICERS.—Pres., W. B. McKinley; Treas., E. Woodman; Sec., J. B. 
a it~ Comptroller, E. W. Hendershot; Gen. Mgr., H. E. Chubbuck. 
(1) Illinois Valle Ry —Trolley 
ORGANIZATIO as formeriy known as the Illinois Valley Traction 
Company, but was succeeded by the Illinois Valley Railway Company, a 
new a ration, in 1904. The latter is organized under pe gag Pallroad 
law has power of condemning property for right of w: On May é 
1903 “the Ilinois Valley Traction had acquired the Ottawa. “Marsellles & 
Morris River Ry. 
AND BONDS— Date. Interest. Oussantias- Maturity. 
> he _ 1905 g¢M-S 1,500,000 Sept 1 1935 
($500 and $1,000) _.._-_-. Int. at Pottiand (Me.) Trust Co. ee. 
Bonds.—Bonds have a sinking ys of 1% % per annum of amount out- 
standing. Are subject — for s. f. after March 1 1906 at 105; 3 cnet 


RNINGS.—For cal. year $187,019; net after taxes, 
$93,618: interest, $55. 3 fo Ring 310, — jin 1905, gross, $167,015. 
mA D.—In mn La Salle to Ladd, 9 miles; in La Salle City, 4.3 
>; Mi ten 16.72 m.; rp link between Utica and La 
Bailie. 4.24 m., is com leted: also jine from Marseilles to Seneca, 5 % miles; 
also line from Spring Valley via De Pue and — to Princeton, 1814 m.; 
total 61.16 miles. a 20 interurban ci 
OFFICERS.—Pres. McKinley, Cham] paign, Ill.; V.-P., Geo. F. 
Duncan, Portland, Me.; Sec. sal Treas., Edwar Woodman, Portiand, Me. 
—V. 76, p. 1192. 
(2) Galesburg Railway &_Li 
Controlled by the Western R: e.. & Light Co. 
ORGANIZATION.—lIncorporated in Maine in 1904, and Is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Gas 
& Electric Light Co. Franchises expire in 1920. 
STOCK AND BO —- Date. Interest. ey Maturity. 
ee ae $1,0 
$1,500,000 as 5¢J-J 


0,000 
683 ,000 joy. 1 1934 





: at ey Tr. Co., Portland, Me.,Trus. 
CG: a Gas & Elec Lt first{ 1899 a -O 350, 000 ‘ipril a 1919 
3350, 000 Gi, 060) <6 - at Portiand Tr. Co., Portland, Me. ,Tru 
Gales urg EM & Pm 902 5curM-S 171 ,000 Sept. i 1912 


rtgage 

$205 000 old ($1, 7000) _c* tne. at First. Nat Bank Galesburg, Trustee. 
onds.—The new $1,500,000 issue is subject to callfon any interest date 

at 105 and interest; no sinking fund: $521,000 are reserved for the prior 
liens and $294,000 for extensions and improvements. L. F. Wertman, 
President First National Bank, Galesburg, is trustee of the Galesburg Elec- 
po —— ~ Power Co. bonds. These bonds may be called 3 years after 

- at 
yan —For calendar year 1906, $251,778. 

Roe D.—Owns 20 miles of track laid with 60-ib. T rails in Galesburg, Ill., 
extending also to East Galesburg and Knoxville; also three extensions aggre- 
geting 4 miles, built and put in operation !1n 1900. Operates 42 cars. 

ullt a new power-house to generate current for both the cae 4 re and 
electric- Sines. and will also do steam heating. 

OF _ Pres., Geo. 4 ———: Sec. and Treas., ‘Edward Wosd- 
man, A ctiand, Me.; Mgr., H . Chubbuck, La Salle. lf, 76, p. 

V. 78, Pp. 2384. 

(3) Quincy Horse Railway & Carrying Co.— 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee ee DEE nsdenacence 
First mortgage ($500 each)..f 1890 5 A-O 140,000 Oct. 1 1910 

E. J. Parker. + F. Carrott, Quincy, Til, :Trus. 
First const Por mortgage, ul 1898 5¢A-O 395,000 Oct. 1 1918 
$550,000, gold___._.... c*\ Int. at Portiand Tr. Co., Postiand, Me., Trus. 

Interest on enrst narienee. payable at Quincy (IIll.) Trust Co. 

Of the 5s of 1898, $140,000 will be used to retire the a - and $28,000 
retained by trustee for future extensions and improvem 

Ban RNINGS.—For year 1906, gross, $147,821; in 1905, pees, $140,994. 

AD.—Operates 17.4 miles of track. 

OFFICER .—Pres., Geo. F. Duncan, Portland, Me.; Ww. 
=r Quincy, Mi; — , W. H. Carnahan; Gen. Mer., * "BE. Chub: 

oc Pp 


(4) Wichita Railroad & Light.—Trolley. 
ORGANIZATION.—Chartered May 1 1900 for 30 years. Franchtse ex- 
pires 1933. Owns a street- ong = wage" = has contract for city lighting. 
AND BONDS— terest. nat Maturity. 


Outsta: 
Rea ae ee ee $800,000. 2. 222 ce 
First seertong®. $300, eee! 1900 5igA-O 300,000 April 1920 
ff epee Int. at Portland Tr. Co., Portland, Me., Trus. 
Bonds.—Bonds are subject to call at 105 on 6 months notice 
— —For calendar year 1906, Gross, $194,002; “in 1905, 


a 
VAD. —Owns 23 % miles of trolley track in Wichita, Kansas, including 
mw double-track bridge, over the Arkansas River, and extensions to 
Wonderland Park and Fair Grounds. 
OFFICERS.—Pres., Geo. F. Duncan, Portland, Me.; Gen. Mer., H. E. 
Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt., W. R. 
Morrison, Wichita. 


el A ILLINOIS LIGHT & TRACTION CO.—A trolley road. 

N.—Incorporated in Illinois and is successor in July 1903 
o the Ottawa 2! Lag Light & Power Co., sold under foreclosure. Fran- 
¢ rely Hight for Pov aa until March 1924 for railway. Has contract 
a *- c 


tehune. 
NDS— Date. Interest. Outstanding. Maturity. 
stock. 4 3250. 500 100) Lo RC eb = yg , BOSCO csnctdssae 
ist mtge, au 200,000, e~3 1903 5igJ-J 265,000 July 1 1923 

panes and $1,000) _./___ Int. at Amecican Tr. Co., ‘Bost on, stee. 

Bonds ids.—No sinking tana and bonds cannot be called 

EARNINGS.—For 12 months ending Dec. 31 1907, gross, sce, 420; net, 
$31,016; interest, $13,250. In 1906, gross, $62,395; net, $27,993 

ROAD AND PLANT. ~-Cumuaan 7.5 miles of line . covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from x to Chautau- 
qua Park. Equipment, 11 motor and 7 trail cars. Has both steam and 
water-power plants for generating power. which can be operated inde- 
pendently if necessary. Is supplying 155 enclosed arc lights under city 
contract and 154 for commercial hghting. Also 18,865 incandescent lights, 
467 4% h. p. in motors and one 200-k. w. and one 300-k. w. alternator and 
one 500-k. w. turbine for street lighting. 

OFFICERS.—Pres., E. W. Rollins, Beaten: V.- G. H. Taylor; Sec. 
and Treas., J. S. Pishon; Gen. Mgr., q 4 Ottawa, Il.—V. 76, 
p. 436, 1144, 1192; V. 77, p. 251; v. 82, Pp. 41. 


a 
OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO,—Trolley. 

ORGANIZA' N.—Incorporated in Delaware in Dec. 1905 as suc- 
cessor to the Ciena Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and eam-heating plants were extended 
by municipal election on July 8 1901 for a period of 25 years from May 23 


1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee $1,000,000 
Pred., GB00, 000 (9108) cccccke ence cueeses sae Oe sweekdtiene 
lst and reg. mtg., ae) 1906 gJ-J 0,000 Jan.1 1924 
000, — At 000) a8 RE */Int. at Central Trust Co, Chteadoe Trustee 
1901 5¢A-O 340,600 


& Lt. Ist M. > 3500,- Oct_1 toe 
000 ($1 000) gold, s fc*sInt at U.S. Mort. & Tr. Co.,N. Y., Trustee, 
Bonds.—Of the authorized issue of $1,500,000, $340, 000 are reserved 
to retire prior liens and $500,000 are reserved for extensions and better- 
ments. he new bonds are subject to call after Jan. 1 1909 at 103 and 
interest. A sinking fund of 1% per annum of bonds out commences July 1 
1909. The Ottumwa Traction & Light Co. bonds can be called after Oct. 1 
1911 at 105 and interest and each year thereafter at 44 % less until par is 
reached. Bonds erga 1 to 20 may be redeemed at 105 and int. after 
Oct. 1 1907. V. » Pp. 95. Sinking fund on these bonds of $5,0u0 
annually is ‘eqncane from 1907 to 1909 and $8,000 annually from 
1910 to 1920. a eo. sinking fund is provided for the $160,000 
reserved bonds as they are issued. 
EARNINGS — For year dhe Dec. 31 1907, gross, eeT ee: net after 
tase. For 121; in 1906, gross, $179,969; net after taxes, $80,438. 

Operates 11 i miles of trolley: be as in city of Ottumwa, Towa. 
weisnt “T rails, 60-lb. T. Standard ¢ Also does municipal, com- 
mercial and residence electric- lighting Gustoding 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 is miles of mains. 

OFFICERS.—Pres., Arthus S. Huey; Sec., J. J. O’Brien.—V. 78, p. 584; 
V. 82, p. 49, 1213, 1269. 


Ee 
OWENSBORO, KY. 
OWENSBORO CITY RAILROA D4 "troll ey ror 
The pref. stock was created in Feb. 1907. V. 84, p. 340. 
ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
ves exclusive rights to —— street = in = city. 


TTOCK AND BONDS—Miles Date. tstanding. Maturity. 
Cat. BER UNECE) cacc. atee:| + cconesc $50,000 1G kscecelgnenn 
Pref., 6%, $40,000_... __-- eee ulimewatre en ee re 
New ae. $200, 2} 1902 gJ-J 200,000 Jan. 1 1932 

C.5 ($ $1,0 000) . - c. &r Interest at Leasnies ‘Tr. Co., Trustee. 


onds.—Bonds are not subject to call. 
EARNINGS. NE calendar year 190€, gross, $52,117; oper. expenses, 

$31,959; net, $20,15 
ROAD.— Owns 13% miles of trolley track in Owensboro and suburbs; 
56-lb. rail; 20 motor cars, double G. E. 800; 5 trailers, 25 10-ton coal cars. 
Has erected a new power house with a 200 ix. w. generator and 2,300 h. p. 

vane boilers. 
FFICERS.—Pres., John G. ang Sec. and Supt., S. C. Ray; Treas., 

J. oe Parrish.—V. 79, p. 270; V. 84, p. 340. 


OWOSSO, MICH. 

OWOSSO & CORUNNA ELECTRIC CO.— 

ORGANIZATION.—A consolidation on March 14 1899 of the Owosso & 
Corunna Tract. Co. and the Caledonia Electric Light & Power Co. 

STOCK AND a Date. In erest Cunenees- Maturity. 
SOG, SISO 000 (F108) .ncnce ace § Sanusos $150,0 
1st mort., $120,000, ome Ba 5¢J-J 120, O00 1924 

gi eee Fidelity Trust Co., Philadelphia, Trustee, 
a RNINGS.—For calendar year 1907, gross, $44,000; in 1906, gross, 


ROAD -— Operates a 5 mile road between Owosso and Corunna; also does 
electric-lighting business and has contract with the city of Owosso for light- 
ing until August 1909. 

OFFICERS.—Pres., G. H. Stephenson, Phila.; Sec. & Treas., J. Tracey 
Eustis, Boston; Supt., “Lawrence } anning, Owosso. 
ee 


PADUCAH, KY. 


PADUCAH TRACTION A& LIGHT CO. 

ORGANIZATION .—Incorpcrated in Pye on Nov. 17 1905, and owns 
all the securities of the Paducah Trac. Co. and Paducah L’t & "Power Co. 
Besides street railway business, does the entire commercial electric lighting, 
gas and steam heating business of the city. Street rallway and electric 
lighting franchises — in 1924, steam-heating franchise in 1922 and gas 

a 


ual. 
AND BONDS— Date. Interest. Outstanding. Maturity. 











Common, $1,000,000 ($100) -. -.-. -...--- $1 COG 008. cacesenses 
Pref., 5%, $1,000,000 ($100)) _--. _------ 500,000 June’07, 1% 
Coll. tr. mtg., $2, 000,000, 1905 g¢ M-N 657, 000 Nov. 1 1935 
Oe. .etcsclidneeh sods fart A state St. Trust Co., Boston, Trustee. 
Pad. St. Ry mort., 6.f. ....f 1 6¢J-J 100,00! 0 July_1 1920 
Col. aS & Trust Co., Louisv., Trustee. 
Pad. St. Ry. mortgage -..-.-.-. 1893 6 100, 000 ras 


Peop.L’t & Power mortgage _ 1898 4 100,000 1918 
—— _ Ry. M., $1,000-} 1902 gJ-J 325,000 May 21 °32 
000. g., ($500-$1,000) c*/Int. at x ¥ Trust Co. N. Y., Trustee. 

Stock and Bonds.—Of the $2,000,000 new bonds, $543, 000 are reserved 
to retire prior liens and $800,000 for future improvements. Subject to call 
as a whole at 105 and interest. A sinking jund, if earned, of 1% per annum 
> outstanding bonds commences Nov. 1 1908, and becomes obligatory Nov. 

1911. Preferred stock is redeemable at 110; is non-cumulative until Dec. 
i 1907; thereafter by cumulative 





s.—First dividend vhng pref. stock, 1%, was paid Dec. 1 1906. 
and 1 % was paid again on June 1 1907. 
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EARNINGS.—For calendar year 1907, gross, $237,513; oe. after taxes 
$72,264; fixed charges, $69,615; dividend on pref. (1%) 5,000; deficit, 
$2,351; in 1906, gross | $227,278; net, after taxes, $77, 297; fixed ‘charges, 
$63,705; surplus, $13, 39 

— perates 17 miles of track; 35 to 60-lb. rail; standard gauge; 48 

FICERS.—Pres., Guy E. Tripp; V.-P., Joseph L. Friedman, Paducah; 

SOF RICE K. Todd; ‘hreas.. hoary 6. Sawyer; Auditors, Stone, & Webster, 

Boston.—V. 81, p. 1175, 1610; V. 8&3. p. 1229. 


Re UT PRURBAT RY—A . 
PARKERSBU MARIETTA & IN A .—A trolley road. 
aaa ireer Py! —Consolidation of the Parkersburg & Interurban Ry. °° 
he Parkersburg Gas, Elec. Lt. & St. Ry. Co. 5 the Marietta Elec. 
STOCK BONDS— Date. Interest. Outstanding. ‘Maturity. 
Stock, $440 ,000............. 2-2-2 839 eno owe ey a SES ge 
1st mortgage, Rs sees 5 430,000, 1938 
RARNINGS. —For year ending April 30 1905, gross, $201,4 
ROAD.—Operates 41 miles of track. including an extension . 12 miles 
to Marietta. Uses bridge of the Ohio River Bridge & Ferry Co. between 
Marietta, Ohio, and Williamstown, Va. An extension to Lowell is be- 
ing constructed. See V. 77, p. 47 
OFFICERS.—Pres., C. H. Shattuck.—V. 77, p. 1747. 


zon, PA. 
EeT 
ORoA reNaeanata Ste Gace 8 1901 in Pennsylvania. 











K AND BON Date. Interest. Outstanding. Maturity. 
stock $ 3600, Ree _—= $400,000  _..._-. ——_ 
= bar ae 000 ($500 and) 1905 g M-N 400,000 _ 1935 

1,000). gold.......... JInt. at gi etcecer Tr. Co., N. Y., trustee 


jae die subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings begins 1910; after 1915 becomes 4% and 1920 5%. 
ROAD.—Operates 12 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. A 5-mile extension 
is proposed. 
@OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale; Sec., Jas. H. 
Allport; Treas., H. F. Bigler; Gen. Mer., J. L. McNelis. 





PESESEILL, 3 at 
SECU 
By THER. Rk ek -- in URITIES CO. on July 6 1906. Con- 


om yo ownership of stock the Peekskill Lightin RR. Co., the 
Hudson River & Eastern Traction Co. and the Northern Westchester Light- 
ing Co. Some of the bonds were offered in June 1907 with a bonus of 209 
in stock. V. 85, p. 3. 
STOCK AND eo oe Date. Interest. eye f Maturity, 
2.400.000 ($100) ..... --.-  seoce-- 9$13.501 000 ......-.-. 
pat Soo 1,404 a Sept 1 1936 


llateral trust $5, 000 ,000f 1906 M-S 
“a | eee c* Fone OT er Trust Co., New York, Trustee 
Bonds.—Can be cailed on any int. day at 105 and int. $804, 000 of bonds 


outstanding draw no interest until March 1 1908, then 2% % until March 1 
1910 and 5% thereafter. The $3,596,000 unissued got are reserved for 
future acqulsitions and improvements. Bonds are red by copes 
with the trustee of the entire common stock of the Peekskill Lighting & RR 

Co., the entire stock of the Northern Westchester Lighting Co. and the 
Sa > a stock of the Hudson River & Eastern Traction Co. 


V-GPirlOERS. —Pres., F. A. Stratton, Mt. Vernon; Sec., W. J. Bagnell, 
New — Treas., Chas. H. Werner, New York. V. 85,p. 44, 103, 221, 
1084, 14 

dson iver & Eastern Traction Co. 

(2 Hudson g TION.—lIncorporated in New York on Feb. 15 1906. Pro- 
poses to build. 4 line from New York Central Station in Ossining through 
Ossining and Briarcliff Manor to Pleasantville and Sherman Park, 9 miles. 
2% miles is one. 

in BONDS.— Date. 

Stock $40 000 it ghicrsene sike | diecatime ) “Sb Mee: suite ities 

it mort “ e $1,000,000 eon 1907 5¢F-A 75,000 Feb 1 rie 
eats 0 5 ee S &r\Int. at Colonial Trust Co., ‘New York, Tru 

— —Are subject to call on or after Feb. 1 1912 on any int. day at 108 
and in 


(2) Peekskill Lighting & Railroa 


Interest. ees Maturity. 


Securities Co. 
ORGANIZATION .—Incorporated as the ge eg yl poy i oo. x M4 
12 1900; subsequently purchased the Peekskill Gas Light Co. Peekski 
Electric Light & Power Co. Name changed C. ~ ab. Se de. of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric Iight, 
power and street railway interests of Pee skill, Entire capital stoc is 
owned by the Northern Westchester Securities Co. Franchises of electric- 
lent lants and railways are perpetual. Gas franchises liberal. 
TOCK AND BONDS.— Date. nterest. Outstanding. Maturit; 

33 > ae text. a= 19 084 
Preferred $150,000 6 %c ee text. June’ % 
1st mtge $750,000 ($1 v000)) 1900 5¢A-0 628,000 Oct 1 1930 

gold, sinking fund--.--..- c* {Interest at N. Y. Trust Co., N. Y., ae 

Bonds.—Whole issue (out no fractional part) can be redeemed on an 


Controlled through ownership of Stem by the Northern erent | option of holder at any time before that date. See V. 73, 








interest date at 110 and Interest after Oct.11905. Sinking fund is provided 


at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The re- 
maining $122,000 can only be issued for extensions, &c., at 75 % of actual 
cost, and only when net earnings of the previous 12 months are equal to 


at seat 1¥ the interest on the outstanding bonds and the proposed issue. i 
LP 


D Didende ds. —6 % per annum is ae ene on pref. oe On common, 
in 1906, 1%; in 1907, 344%; in 1908, Jan., 1%; Apr. 1% 
REPORT.—Year to June 30: Gross. ’ Net. Int. ‘Sink. ~~ Surplus. 






BPO oc ccwcescccncccca- metre $70,449 $36,0 $34,420 
1905-06. nd 3 9 63,487 34°960 28,527 
1904-05 -_ 50,598 34,960 15,638 





* After taxes. 

ROAD.—Owns and operates 10. 36 miles of track in Peekskill and to Lake 
Meee ond Verplanck’s Point, with branch to mate Camp. 

FFICE —Pres., F F. A. Stratton, Mt. Vernon; V.-P., Sg Wilder, 
Sa Mt es ce ; Chas. H. Werner, 3 South ‘William | St.; N: City; Treas., 
B. Clements, — General office, Peekskill, N. Y.—v. 82 
De 30d: ¥-'88, tchester Lighting C 
ern Westchester Lighting Co. 

Sh Gone ATION.—Incorporated May 6 1905 In New York and has 
acquired the. Briarcliff Manor Light & Power Co., the Croton Electric Light 
& Power Co., the Ossining Heat, Light & Power Co., the Northern West- 

chester Light & Power Co., the Sing Sing Gas Mfg. Go. and the Sing Sing 
Electric Lighting Co. 3 

STOCK AND BONDS.— Date. Interest. ev Maturity. 
ee TE aaa eee eee. eee 
1st At. mtge $1,000, ort 1905 g¢J-D 830,000 1955 

($1,000) gold_...-.-- Int. at Trust Co. of America, N. Y., trustee. 
onds.—Are subject to call after 1910 at 105. $72,000 prior "liens are 
outstanding for which same amount of consol. mtge. are reserved. 
INGS.—For year ending Dec. 31 1907, gross, $113,209; net, 
tre 143; charges, $35,022; surplus, $13,121; in 1906, gross, $95,229; net, 
“2 OFFICERS. —Same as Peeksktt!_ T.t0 Ttr, & RR. Co. 


PENSACOLA, FLA. 

PENSACOLA, ELECT Ic CO.— 

ORGANIZA ice in Maine on July 6 1906, and is suc- 
cessor to the Recnaaees Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting of Pensacola. Railway 
franchise ouptces in 1933; lighting franchise perpetual. 

STOCK AND BONDS.— Date. nterest. CustenGas. Maturity. 
Common $800,000 ($100)..-.. ..-. -.---.-- ay 000 
iat intge 8 1500000 rold. {1906 5 oF. A 350; 0/000 ane ? "Yost 
1st mtge $1,5 gold.... - g 

sd Interest at Sity Trust Co., Boston, Trustee. 

Stock .—The eet stock becomes cumulative on Dec. 1 1906, and is 
redeemable at 1 

Bonds.—$750, 000 are reserved for additions and improvements at 80% 
of cost. <A sinking fund of 1 % per annum of bonds outstanling c com 





{ 








Dec. 1 1907; ors 5 ;S peomente may bé waived, but becomes a fixed cnarge on 

Dec. 1 1912. to oo as a whole at a7 time at 105 and in- 
terest, and in part for 7 o- eee V. 83, p. 156. 

vidends.—First div., of as paid on pref. June i 1907 and 3% was 

paid. Dee. 21907. In 1908 June “dividend passed because of strike on com- 


pears lines. 

rnings.—For 12 months end. Dec. 31 1907, gross, $228,150; aot. $76,- 
260: ates, $40,904; divs. on pref. (6%), $18, 000; surplus, $17, 365 

AD. —Operates ‘20.2 miles of track; standard gauge; 50 and 60-Ib. rail! 
26 motor and 9 trail passenger cars and 12 other cars. 

OFFICERS.—Pres., George J. Baldwin, Sevegnak; V.-P., Charles F. 
Wallace; Sec., Alvah = Todd; Treas., Henry B Sawyer: Managers, Stone 
Webster, Boston, Mass. V. 82. pb. i213; Vv. 83, p. 156; V. 84, p. 1183; 

Dp 








PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see quarterly number of our Railway and Industrial Section. 


PETALUMA, CAL. 

PETALUMA & SANTA ROSA RY.—A trolley road. 

Is to form part of an extensive system of electric roads to be bullt™in 
am, Sonoma, Napa and Lake counties, with ferries connecting with San 
ranc’ 

ORGANIZATION. —Incorporated in California on June 201903. Stock 
was held in a voting trust for 3 years, expiring in 1907. V. 78 p. 103. 
Stockholders in 1908 paid an assessment of $10 a share to liquidate the 
floating debt. 

STOCK AND oy ee — Date, Interest. Outstanding. 
Moock $1 900000 (6100) 8 ete F . ae 
lst mtge 1008°000. goldf 1904 5igM-S 698,000 Mch 1 1924 

Rae au bes cdokasand c*{ Interest at rte Trust Co., San Fran., 

. 7 ae. by! at U.S. Mtge. & Tr. Co., N. al 
2d paagee $250,000 gold) 1905 A-O 217,000 Yo1 
$s EE c ne ‘rust Co., San Fran., Truster 
one ~ Ate first mortgage bonds have a sinking fund‘ ‘ample to take care 
of oe $302,000 are reserved for extensions at $17,500 per mile and 
75 % of cost. These bonds are subject to call at 110. 

EARNINGS.—For calendar year 1907, gross, $216,642; net, $60,707; 
chereee. $61,107; deficit, $400. 

D.—Operates 34 miles of track from Petaluma through Sebastapol 
to Santa Rosa. Connects ~? | ecesmacee with steamers for San Frencisco. 
Standard gauge, 70- ib. T-rai 

OFFICERS.—Pres., Wm. A. Cattell; V.-P., John A. McNear: Sec. and 
Treas., Thos. Archer; Mgr., E. M. Van Frank. V. 78, p. 103; V. 80, 
p. 1913; V. 81, p. 508, 614. —" | 


PHILADELPHIA, PA. 
AMERICAN RAILWAYS co.— 

N.—The American Railways Co. was incorporated under 
inne - | ate Scag in 1900 as a consolidation = the former American Rail- 
ways Co. and the United States Electric Ry. Lt. Co., which latter had 
oaly $1,000 of outstanding stock. Stock and oF trust bonds of 1901 are 
listed on the Philadelphia Stock Exchange. In Dec. 1905 purchased a con- 
trolling interest in the Scranton Ry. Co., paying par ($50) for both common 
and preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry 
was paid for in the trust certificates given below (V. 81, A ok which 
were Fisted on the Phila. Stock Exchange in June 1906. 82, p. 1375. 
In 1906 disposed of its holdings in the stock of the Springfield Light ye Power 
Co., but for legal reasons it was impossible to liquidate the company. The 
stock was thereupon reduced to 7 8 ares, and is all owned by the American 
Rys. Co. The $2,500,000 new issue of collateral trust bonds was made in 
June 1907, anda syndicate was formed to underwrite a block of these bonds. 


See p. 1367. 

STOCK AND BON Date. Interest. Outstanding. Maturity. 
Common $25,000,000 (50 Rare a 35, 095, 100 J 15°08 1% 
Collat Trust, $2,500,000 gold) 1901 5¢J-D 2:435.500 Dec 1 1911 


Collat Trust $2,500,000 gold} 1907 g 856,000 April 1 1917 
($1,000 & $500) ey Int. at Equitable Tr. Co., Phila., Trustee. 
Scranton Ry tr aye “660, ay 5¢M-S 1 499, 000 Sept 1 1935 
000 gold ($1 000) F ak ii JInt. at New. York Trust Co., N. Y., Trustee. 

Bonds.—The collateral trust bonds of 1901 are redeemable at 105 and ac- 
rued interest after Nov. 1 1904, and were convertible into = J 7 at 
5 p 
0 were so converted. The collateral for the bonds consists of 
$1,050,000 stock (out of $1, _) 000 emer of the People’s Ry. of Dayton; 
$1,600,000 first consol. 5s of t e Chicago & Joliet Electric Ry. and $500,000 
first mtge. 6s of the Bpringneld (O.) Ry 
The collat. trust issue of 1905 is scoured by deposit of a like amount of 
Scranton Ry. pref. stock. They are redeemable since March 1 1907 at 
102 % and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any int. date at 102% and 
interest. The — for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 

CONTROLLED.—The following is a list of the securities owned by the 
American Railways Co. June 30 1907. 





Maturity. 











a by Book 
Outstanding. Value. 
Altoona & Logan ag A ee $1,500 — st {500 000 $403, 750 
Bridgeton Electric Co., stock.......-.. 25,000 25,000 17,270 
“wae & Millville iN J.) Traction 
| ee Re tae rere 200 ,000 200 ,000 159,364 
Chicago Union Traction Co. stock f Seen rm 500,000 75,000 
Common, 250,000 
Dellwood Park Co. stock.............. 150,000 150,000 150,000 
*Du Page Construction Co. stock.....-. 25,000 25,000 25,000 
Franklin Real Estate Co. stock.......- 10,000 10,000 10,000 
People’s Ry. of Dayton, O., stock...... 1,100,000 4, — 000 1,334, 1228 
Scranton Railway Co....fCommon.... 2,000,000 1,997,500 2,001,025 
Preferred ... 1,500,000 1,499,100 1 :499.0 = 
Springfield Light & Power Co. stock--_ 700 700 700 
500,000 500,000 500 ,000 


Springfield, O., Ry o..— M. 6s___ 
Wee so. 1,000,000 994,400 39,959 


* The Du Page Construction Co. owns all the stock ($2,300,000) and all 
the bonds ($1,600,000) of the Chicago & Joliet Electric Ry.. and all the 
stock ($1,100,000) and all the bonds ($1,000,000) of the Chicago & Des- 
plaines Valley Electric Ry 


Treasurer's Report for ie es gaming June 30. 











1905. 1904. 
Gross income, all sources ----... $027, 063 $480, 711 $444,254 $443,196 
Total deductions from income... 142,504 141,482 180,757 172,733 
ome. _. -$384,559 $345,229 $263,197 $270,463 
Dividends (6%). - 304,392 251,385 234,742 234,180 





i lott cin Sade oh Scnmetonea ean a $80,167 $93,844 $28,755 $36,283 
DIVIDENDS. —First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to1K%% Dec. 1901, and then to 1 4% 2a 1902, which rate has been con- 
tinued up to and including J '>- 

CONTROLLED COMPANIES of the American Railways Co. (including 
the Scranton Ry. for the last six months only). For year yer June 30 
1907, the companies controlled earned combined, gross, $2,855,320. 

ROAD.—Total track of all properties, 303.76 miles. Also aus "245 acres 
of land for parks in Altoona, Dayton, Springfield, Bridgeton and Joliet. 

OFFICERS of American Railways Co.: Pres., J. J. Sullivan; ist V.-P., 
VW. F. Harrity; 2d V.-P.,C. L.S. Tingley; Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Trees, and Comp., Frank J. Pryor, Jr.; Counsel, Silas W. 
Pettit; Gen. Mgr . J.C owley. "General offices; “904 to 913 Witherspoon 
Bldg., 1321 Watnut ¢ St., Philadelphia.—V. 83, p. 686, 1409; V. 84, p. 1365; 
V. 84, p. 1549; V. 85 : 721, 789; V. 86, p. 1528. 

(1) Bridgeton, a3 itv Traction.—Trolley. 

ORGANIZ IN.—Chartered in New Jersey as successor May 3 1897 
to the South Pes Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 

DS— Date. Interest. a Maturity. 


$5) 
$500,000, a. 1900 5 
guar Ei ot = ane $50 0; 


100 oonees 

gJ-J 500,000 Jan. 11930 

Interest at Equitable Trust Co., Philadel- 
phia, Trust 
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82 ELECTRIC RAILWAYS | VoL. LXXxvI. 
al STOCK AND BONDS— Date. 0 nding. R 
onds.—For form of guaranty by American Railways Co. see V. 71, comin an #4) 500; A Fa FP ys ae I sassare Ao y~{ _ Meare. 


B 
i The bonds were listed on the Philadelphia bsg Exchange In Feb. 
901. The following are deposited as security under the mortgage: 
i ,000 shares of the stock ot the paamee Rapid Transit Co. 
—— & Millville Turnpike Co. 
$250, ra (entire issue) 5 % gold ¢ bonds of the Bridgeton Electric Co. 
ROA D.—Bridgeton to Fiiviie. 11 miles; Bridgeton to Cedarville, My! 

miles; Bridgeton, Re 5% miles: also an extension from Cedarvill 
Port Norris, 12% miles. Total, 38 miles. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282 

(2) Bridgeton Electric Co.—Acquired in 1899 by American Rallways Co. 

ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
lHght —< power in Bridgeton, Hg 24S Newport, Fairton. Dividing Creek 

and Port Norris, N. J. Stock, $25,000. Bonds, $250, 000 first mortgage 
5% gold bonds, “$1,000 cach, dated July 1 1900, due July 1 1930, interest 

J. at office of the company; Real Estate Title Insurance & Trust Co. 

Philadelphia, Trustee, all pledged with the trustee of the mortgage of the 
Bridgeton & ‘Millville Traction. This was done so as to bring the two prop. 
erties (which are practically one) under the one mortgage. 


(3) Chicago & Desplaines Valley Electric Ry — 
ORGANIZATION.—Incorporated in 1901 as a consolidation of the 
Chicago & Desplaines Valley Electric Ry. and the Desplaines Valley Elec- 


tric Ry 

STOCK a BONDS— Date. Interest. Outstanding. Maturity. 
Sock. BEMUR ROR costanaces ceca ageaeer GEGBOIIED  2cccncs es 
mortgage, $1,000, O00 1901 5 M-N 1 Lg ,000 May 1 1931 

Gio 000) g EET nt. at Illinols Tr. & Sav. Bk., Chic., Trustee 
ft full issue of the new first mortgage bonds “y been deposited 

as collateral Lowy meee the bonds of the Chicago & Joliet Electric Ry. 
ge Construction Co. owns the entire capital stock, of which 
1 000, b00 is: Dledged under the mortgage of the Chicago & Joliet Electric 
T-. and also owns the entire $1,000,000 bonds, the whole amount being 


AD.—Extends from the Will Counts San. where it joins the Chicago & 
Joliet Electric Ry., to the city line of C o on Archer Ave. Total, 41 
miles. Branch from —— to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. pe Sullivan; V.-P., H. Crowley; ~~ and 
Treas., C. L. S. Tingley; Gen. Megr., J. R. Bisekhail: yr 73, D. 

(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Foe Rapid Transit Co., the Jollet Street Ry. and the Joliet RR. Is fo 

ted by Paes purchased from the Economy Light & Power Co. of Chi 
v 73, D. The Du Page Construction Co. owns the entire outetapiing 
$i, 600, an "pane and the entire $2,300,000 capital stock, and that com- 

any’s “entire stock is owned inturn by the American Rys. Co. In Nov. 1905 
fh he American Rys. purchased 63 acres of land near Joliet, which was con- 
verted into a park. This park is owned by the Dellwood Park Co., all of 
whose stock is he!d by the American Railways Co. 

STOCK AND BONDS— Date. Interest. Cee. Maturity. 
Stock, $2,300,000 ($100)...-. -... ------- S2BGCC8O ..-ccceu-- 
Chica & Joliet Electric R g M-N 1 “000. ,000 May 1 a 

ld, $2,000,000 ($1, 000)e* lat, rs Inindis Tr. & Sav , Chic., Trust 
Joliet RR general mtge, gold} 1898 5g M-N 00. ,000 Apr. 30 1918 
$400,000 ($1,000 each) .-.-- ene (Maine) Trust Co., stee 

Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200, 000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock, and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called after May 1 1902 at 105 and interest. 

ROAD.—Extends from Jollet to the Will County line, where it “ects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 4 
Sent of track. Line between Joliet and Chicago was formally “— 

t. 25 1901 

OFFICERS. —Pres., J. J. Sullivan; V.-P., J. Crowley; Sec. 
Treas., C. L. S. Tingley; Gen. Megr., J.'R. Blackball. —V. 73, p. 183, 722. 

(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Rallways Co. 

ORGANIZATION .—Incorporated in Ohio _ 18 1896. in rises 31 
miles of track in Dayton, Ohio: operates 121 cars. The American Railways 
Co. owns entire capital stock. In June 1908 increased stock from $1,100,000 
to $2.500,000 

STOCK AND BONDS— Date. Interest. Outstnading. Maturity. 


Meeok,. G8, ‘00,000 ($100)... 22-2 soceene $2,300,080 .......... 
First mtge “White Line,”’) 1895 g A-O 300,000 Oct. 1 1925 
¥ 000 ontte ys red } Interest a bnton Savings Bank & Tru st Co., 
tl 1900 at 110 .......... aaa ey Trustee. 
mnextenes * atec cple's Ry’’) 1897 5 JJ 200,000 Jan. . 1927 
P00 000 ($500), ext. red}Interest at Union Savings Bank & Trus it Co., 
after Jan. 1 1902 at 110... Cincinnati, a 
OFFICERS. ae, ohn A. McMahon, Dayton . J. Crowley; 
Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadetphta; fae Sec., 
Eugene Wuichet, Dayton; Gen. Mer., Geo. C. Towle.—V. 86, p. 1530. 


b » Srragiield (Gc (Ohio) Railway,—Trolley 
N.— Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
ne? eeottal stock have been soqeiced by the American Railways Co., which 
also owns the entire —. of a uae bonds. 

STOCK A ae _— Interest. Cotvtanting. Maturity. 
EE I I ccistnsts tack ntnhs saad tuneadadaee RMIT ince ch desea 
First mortgage, $500, 000, golds 1893 6 J-J 500, 000 Jan. 1 Vy 

Interest at First Nat. Bank, ringfield 

ROAD.—Owns 30.3 miles of track. Operates 62 cars. ‘A 3-mile - 
sion was completed in 1907. 

OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley: Gen. Mer., John H. Miller.—V. 69, D. 439. 

(7) Altoona & Logan Valley Electric Ry —Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1 Owns 
the entire $65,000 stock of the Lakemont Park Co.; also $39,000 ry the $40. - 
000 stock of the Home Electric Light & Steam Heating Co. of 
= re that company for 99 years from July 1 1903; $35, 000 of this stock ms 

osited as additional security for the consol idated meee 

383 absorbed by consolidation the City Passenger Ry. and the San Elec. 
trie Ry. (previously —, and increased its capital stock from $500,000 
to $1,500,000. V.77, p. 1745. 

The American Ralways "Go. owns entire stock Altoona & Logan Valley 
ee . 

STO AND BONDS— _sDate. Interest. ———e Last div.,&c. 
Stock, rt ee be pe re ee $1,500,000 In 1906-07, 5 
Consoi mige $4,000,000 gold) 1903 414¢F-A15 3,100,000 Aug.15 1933 

($500 and $1,00 0) — r by Interest at Equitable Trust Co. , Philadelphia 

American Rys eae Trustee. 

Bonds.—Of the new $4, pe 000 ety bonds, $200,000 are in treasury 
of company and $700,000 are reserved extensions. These bonds are 
guaranteed, principal and interest, by endorsement by American Railways 
Co. No sinking fund and not subject to call. 

Dividends.—In 1896 paid 2% %; in 1896-97, 4 %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 644 %; in 1901-02, 10 %; 7 1902-03, 10%; in 
1903-04, 5% %; in 1904- 05, 5. 7%; 1905-06, 6% in 1906-07, Som. 

EARNINGS.—For year ending June 30 1907, gross, $532, $92; net, 
$236. 421; fixed charges, $162,310; dividends, $75. 000; deficit, $889 

ROAD. —Operates 49.91 miles of track, connectin Altoona, Bellwood, 
ing 1907 Ge and Tyrone. Extensions aggregating miles were built dur- 
ing 1 Gouge, 5ft.3in. Operates 103 c: 

OFFIO —Pres., J. J. Sullivan; VP... iW. 2. Crowley; Sec. and 
Treas., C. Ere *. Tingley; Gen. Megr., S. S. Crane.—V. 79, p. 680; V. 80, 
Pp. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803. 

L°(8) se.anton Ratiway.—aA trolley road. 

ORGANIZATION .—On Jan. 1 1897 assumed all the assets ond Habilities 
of the Scranton Traction Co., &c. V. 63, “2-2 1064; V. 64, p. 

The company owns all the’ stock of the Carbondale Ry., ay Pittston & 
Scranton Street Ry. and the Lackawanna Valley Traction Co. and practi- 
cally all of the —_ of the Scranton & Pittston Traction and the entire 
stock of the Scranton & Carbondale Traction and the Ridge Turnpike Co.; 
also $25,000 of the $100, 000 stock of the Scranton Dunmore & Moosic Lake 
Railroad Co., the seare 3 of the new bg ee Ry. mortgage ($300,- 
000), $112,500 of t 000 bonds of the packawenne. Valley Traction 
Co. and $60,000 of the 3358, 500 bonds ot oon Scranton & Pittston Traction 


eo oe elegmele © 8 aie 





rred, 5% cumulative, ( _ but $900 of the preferred stock has been 
Pr 500 ,000 Ce tired by the issue of trust SS 
See nent of American Rys. Co. a 


Scran Trac ist M, $1,000, oath 1892 ¢ M-N 1,000 1000 7 Nov. i BO 
($1,000) p42 no 2 option c*f Interest oe at American Rys. Co., Phila. 
ran Pass M ($1,000) - 38 os 6 M-N 100,000 May 1 1920 

Scran ~ re M, 4 ($500, oe, 6 ¢M-N 200,000 May —_.. 

gold, ON i eendh ck eee A Faron ae, 1+ o., N. Y., Tru 

People’ s St Ry 1st M ($1, 00) gz 1888 6¢F-A 200 ,000 Aug. 1 1918 

People’s St Ry gen mtge, gold. 1891 6¢J-D 100,000 Dec. 1 1921 

Scranton Ry M, $2, 500° wr 1897 5gJ-J 900,000 Nov. 1 1932 
ree *| New York Trust Co., New York City, Trustee 

Scranton Ry gold coiiateral) 1900 5¢J-J 500,000 Nov. 1 1932 
trust, $500,000 ($1,000,}Provident Life & Trust Co., Phila., Trustee. 
FD 0 cdnnnctdagscooces c*) Int.(x) at office in Scranton, or agency, Phila. 





x Free of United States and Pennsylvania State taxes. 

Bonds.—Of the $2,500,000 Scranton Ry. snettunge e 5s of 1897, $1,600,000 
are reserved to retire prior bonds at maturity e collateral trust bonds 
can be called at any time at 105 and interest on 30 days’ notice; further- 
more, the right is reserved to call in and exchange the bonds at any time 
before maturity for bonds bearing the same rate of interest ‘‘which may be 
issued by a consolidated street al company controlling by consolidation 
or lease the street railway-lines represented by 1 securities pledged.”” The 
securities pledged consist of 2 all il the stock ($450,000) and the entire issue 
($300 ,000) of the Carbondale eg Co. mortgage of 1900; also $498,700 
out of the $500,000 stock of the Scranton & Carbondale Traction Co.; f 
$943,775 out of the $976,125 node of the Scranton & Pittston Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter. 

ROAD.—Owns and operates all the street a in and around city of 
—-. 1, having an aggregate ee as follow 








Lackawanna Valley Traction... 3.94 

Seranton F | Railway na esha well 41.67| Carbondale Railway_........- 16.06 

Lease Miles.| Pittston & Sorantoa St. Ry.... 2.22 
aan 6 & Pittston...-.- ~- 1333 

= & Carbondaie adn tates 4.94 Total system............-. 81.55 





ORT.—Now included in report of American Relwere Co. 

OFFICERS. —Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 
Treas., C. L. S. Tingley.—V. 78, p. 49, 989; vil. Dp 1850." V 84,p. 1368, 

(a) Carbondale Railway.—A trolley road. 

This is the old Carbondale Traction Co., which was sold at foreclosure 
in 1900. The Scranton Railway Co. owns all the stock of the Carbondale 
Ry.. also the $300,000 5 % gold bonds due June 1 1926. Road is leased to 
Scranton Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock auth, $450,000 ($50)... ---.  ------. eee 

im, a. Carbo: ndale 00. gua} 1892 6¢JI-J 150,000 July 1 1922 
c*&r, ge wes gold}Interest at Central Trust 'Co., New York, 

(3560 and St. MD ntacnaie J rustee. 

‘bondale Lanayg st mort-} 1900 5g¢J-D 300,000 June 1 1926 
gage, S000" 000, wold, regis- } Interest at 5 ssertenn Bays . Co., Philadelphia. 
tered J L. Estabrook, P fiadeiphta. Trustee 
Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 

fund of $2,500 per annum after July 1 1895, but bonds cannot be call 
The new bonds due 1926 have no dinking fund, aes can be called at any 
time A Ea and accrued interest upon 10 days’ n 
mt. D.—System includes 16.06 miles of road, - beginning at Forest City, 
nea running —_ A neoaggy + 3 Richmondaie ilson Creek, ——,; 
pA ne hy Mayfield, Jermyn, hbald to Peckville, where it connects 
with Scranton lines.—V. 69, D. 1061; V. 70, p. 

(b) Scranton & Carbondale Traction.—A pa Mie road. 

ORGANIZATION. a gg = Feb. 23 1893. Leased to and operated 
by the Scranton Railway Co., which owns all the stock. Owns the entire 
capital stock of the Blakely & Dickson Trac. St. Ry. 

STOCK AND BONDS—Mtles. Date. Interest. Outstanding. Many 
MEE cscseaegntenseean Ge Sace- eiawameo $500,000 1906-47, 1% 
1st mtge, $1,000 ,000, } 5 1893 gJ-J 160,000 Jan 1 1923 


Id ($1,000)_...-- c*}Interest at po tN Rys. Co., Philadelphia. 
. Lackawanna T. & S. D. Co., Scranton, Trustee 

Bonds for $100,000 are reserved for power =. if required, and $750, 000 
for purchase of other railroads and new Prope 

ROAD.-—Owns road extending from ang ‘to Archbald, Pa., about 
5 miles; connects with Carbondale Rallway to Carbondale. 

(c) Scranton & Pittston Traction.—A trolley road. 

oe | IZATION .—Chartered Sept. 8 1893, x ~~  Negnod for 50 years to 

mn Ry. Co., which owns nearly all the stock and $60,000 i! Seg bonds. 

This on owns the, .% stk. of the Lackawanna St. Ry. Co. e Pittston 
Jenkins & Avoca St. Ry., the Pittston Sub. Pass. wo < and ‘the Stark LandCo. 

STOCK an DS__Mile s. Date. 


D BOND Interest. Outstanding. Maturity. 

Stock ( pers DP ataciunh GE cies  eoapomm oot, eas 

mteos 25, doo. g ($1, ad is 1893 A-O *355,500 Oct 1 = 
—— (z) on nion Trust Trustee, Phila. 


$500), c*, guar by 
n Trust... ... } 1 to 400 $1,000 each and a Nos. 401 to 650 $500" 


z Both principal and oe are payable free from all United States and 
State of Pennsylvania t. 

*Of the bonds outstanding $295,500 are gue. by the Scranton Ry.; the 
remaining $60,000 are owned by the Scranto’ ~ a 

ROAD.—Owns 12% miles of Sak. ‘uniting eaten with Greenwood, 
Moosic, Taylorville, Avoca, Pittston and Readha' 

EARNINGS.—Earnings are now included in Scranton Ry. 

(d) Pittston & Scranton Street Ry.—A trolley road. Stock, $60,000. 
Operated by the Scranton Ry., and earnings Included in report of that co. 

(e) Lackawanna Valley Traction Co.—A trolley road. Stock, $400,000, 
bends, oe 000. Operated by Scranton Ry. and coreines included in re- 
port of that company. Owns the entire stock of the Olyphant & Winton 

ac. St. Ry., the Mt. Vernon Elec. St. Ry. and the ‘Olrobent Sub. Trac. Co. 


FAIRMOUNT PARK TRANSPORTATION. 

ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1989. Owns an 
electric railway in Fairmount Park. From Nov. 30 to jaey 1 operation is 
optional. Owns Woodside Park. Road opened Nov. 1896. 

ane a. AND BONDS— Date. Interest. Outstanding. Maturity. 
ist ist mortgace, & gold, $500,066, ier tems * 800, 404" Seo tent 

mo » Oo g M- 
cal 5 1003} clrara hla,” rustee 





1 105 after Sept 1 Trust Co., aU = lo 

_ * eee c*) As to bonds of 1897 see pone 6 
» $250,000, gold} 1900 5¢M-S 188, 000 — 1 1912 
nti cnniomeiinins Int. at Girard Trust Co., Phila., Trustee. 
Bills payable SY 2 deed sere  wseanen~ 1G.GOC . -oneansanee 


Bonds.—New 2d mtge. can be called on and after Sept. 1 1902 at 105 and 

ovamned ow ayes on 30 days’ notice. 
vidends.—. oat divided paid Dec. 1 1897, 2%. None since. 

ROAD. —8. a miles of track in West Park and East ast Park; crosses Schuy - 
kill reed on a steel bridge. Ralls are 90 lbs. 20closed, 50 open cars. 

EARNINGS.—Year ending Oct. 31 1907, gross, $133,823; net, $66, 795; 
charges, $51,219; surplus, $15,576; net profits Woodsi ~ —_ $4,486. 

OFFICERS.—Pres., Charles A. Porter; V.-P., C. Platt; Sec. and 

Ww. Martin: Ridge woo Bank ‘Building, Philadephia cv. 65, 
p. 0: V. 70, p. 686; V. 71, p. 863. 

NEW YORK-PHILADELPHIA CO. 

Receivership.—Company defaulted in 1908 in payment of coupon. On 
Feb. 21 1908 U.S. Ciecult Court Judge Lanning appointed J. Kearney Rice 
of New Brunswick receiver. A ba eas ig od committee, consisting ofA. M. 
Fa ag Philadelphia, Chairman; A. Farquhar, York, Pa.; E. “, Miller, 
Cc. L. er and H. M. Van Court, Bi of Philadelphia, was formed March 
1908 to represent holders of following a New York- Philadelphia Co. 
Peas 


ist mtge.; Camden & Trenton Ly oe tge.; Sento & New 
ist. mtge., and New Jersey Sheri ine ist mige 
Another committee was rv aed deposits of New Srtg-Phitedebohie bonds a 


June 1908. V. 86, p. 
ORGANIZATION.—Incorporated in New = and owns the entire 
capital stock of the Trenton & New Brunswi RK. and che Nee —s 
Line RR. and a majority (about two-thirds) ont the stock of the dundee 6 
Trenton Ry. By this ownership and a pe al traffic contract with the 
Public Service Co! ation for terminals in Jersey City, operates electric 
cars between New York and Philadelphia. 
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STOCK ooo 'bo ponps— Date. 


Stock. 3 $1,000 $1,000,000 
ist 5436 me 1905 Pt eny 600,000 1935 

aaa a ($500 y= Fy 31, 000) -.j Guaranty st Co., New York, a 

Bonds.—Are redeemable at any time at 105 and interest. They 
secured by deposit of a majority of the stock of the Camden & ‘Trenton Ry. 
and the entire of the Trenton & New Brunswick RR. and the New 
Jersey Short Line RR. jasecms Rr able in New York and Philadelphia. 
—V. 85, p. 1210, 1270, 1519; . 53, 229, 481; 548, 795, 1467. 

(1) New Jersey Short ae 1 RR. 

Receivership.—On Feb. 21 1908 Judge Lanning appointed David F. Car- 
ver of Newark as receiver. Int. due April 1908 lh bonds was defaulted. 
See remarks above concerning protective committ 

OneAN AON: —Stock all owned by the New 3 York- -Philadelphia Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 3. 000,000 $100) Re et 2, ,000 


1 
lst mtge, $2, re tw -) 1904 5¢A-O 1,750,000 Apri 1 1934 
($500 and $1,000 Finance Co. of Pennsylvania, Phila., Trustee. 
Bonds.—No pan Be fund and are not subject to call. $750, 060 are re- 
served for the acquisition of additional properties 
ROAD.—Is constructing a double-track road 20 miles in length (40 miles 
of track) on private right of way, from New he ery where connection! 
made with the Trenton & New Brunswick RR., Elizabeth, where is 
connects with the Public Service Gurparniian and will - &.. part ofa through 
line from New York to Philadelphia. 
between New Brunswick and Elizabeth by way of Bound Brook. 
p. 548, 795. 


(2) Trenton & New Brunswick RR.—Trolley. 

Default.—Interest due 7. 1 1908 on the $1,000,000 ist mtge. bonds 
was defaulted. V. 86, p. 

Receivership.—On Feb. 2 +508 Judge Lanning appointed David F. Carver 
of Newark receiver. 

ORGANIZATION.—Incorporated in New Jersey on Dec. 10 1901, under 
the General Railroad Law. Entire capital stock is owned by the New York- 
Phila. Co., and road forms part of the through line from New York to Phila. 


Interest. Or 000 008° Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 31,000,000 2 re a Soares a ° eee 
ist mtge, $1,000,000, gold 1901 5 ¢J-J 1 *000;0 000 Jan 1 1932 


($500 and $1,000 *} Finance Co. of Pennsylvania, Phila. ,Trustee 
Bonds.—No sinking tana. and cannot 

EARNINGS.—For a year 1907, gross, $56, 689; expenditures for 
operation, &c., $46,72 

ROAD.—Owns os ‘25 miles of standard- -gauge track between Trenton 
and New Brunswick, over private right of way.—V. 78, p. 230; V. 79, p. 
2087; V. 80, p. 164: V. 86, p. 230, 548, 795. 

(3) Camden aA gry Fa greg ne 

a 908 at Trenton, N. J., Vice-Chancellor 
Walker ap ey Wilbur F. ‘cadier Jr. of that city receiver on application 
of former President Henry V. Massey, a shareholder. The company de- 
faulted Nov. 1 1907 in EE of interest on -¥ $710,000 1st mtge. ——. 
and the interest due Jan. 1 1908 on the $622,500 gen. mtge. bonds w: 
also defaulted. See V. 86, “ 228. For inf mation cone-ralng ist rte 
gage bondholders protective committee, see V. 86, p. 601, 1528. For pro- 
tective committee representing general morteage bondholders, see New 
York-Philadelphia Co. above and V. 86, p. 1284 


ORGANIZATION.—Incorporated in New Jerse on Dec. 15 1897. 
About Uy. = of the stock is owned by the New York-Philadelphia Co., 
and road forms part of the New York-Philadelphia through line. 
Owns 395 out of 400 shares (par $50) of the Tapttal stock of the Cinna- 
minson Electric Light, Power & Heating Co. of Riverton, N. J., which sup- 
lies the towns of Beverl a, Riverside, Riverton and Palmyra with 
ght. Also owns 1,362 shares (par $10) out of 1,600 shares of the capital 
stock of the Bordentown Electric Light & Motor Co., which supplies light 
ph. Bordentown and vicinity. The bonds below, besides bein ng secured by 
. on the road between Camden and Trenton, are further secured by a 
cones of the —_ = the stock of these two companies. Stock and 
the first mtge. isted on the Philadelphia Stock Exchange. 
Leases the Trenton "Terminal RR. 
STOCK AND BONDS— Date. 
Stock, full paid ($10)----.... -.-- 
mtge, £55 $750, 000 1899 
c* {Pr 


Interest. owen. Maturity. 


0,000 
tty 000 Nov 1 1929 
evident Fite & Trust Co., Phila., Trustee 
1901 ig4J-J 622,500 July 1 103i 
Provident Este & Trust rs + a., Trustee 


ist gen’! mtge, $1,750,000 
($500 and $1,000), gold_ c® 


Car trust ee aE 
‘Bonds.—Of the $750,000 bonds, $40,000 are eave. (uncertified) to re- 
tire like amount of ay of ee ° Cinnaminson Electric Light & Power Co. 
due April 11914. V. O. B27 
Of the $1,750,000 Ise, 50.0 ed to retire above outstanding 
rior liens and the remaini. ing $: 3377. "300 i is held 1 for extensions at not exceeding 
Rio, 000 per mile in Trenton and Camden and nut exceedin~ *”0,000 per 


mile outside those cities. 


EARNINGS.—For cal. year 1907, gross, $170,049; expenditures for op- 
onto. Me wey and management during year, $1 0,608. 

ROAD.—Comprises the electric-light plants and 38 miles of road 
aenben and Riverton (where ——— is made with Camden & Suburban 
Ry. tracks). By acontract b pany and the Camden & Sub- 
ur , the Camden & Tren. ~~. cars can direct to the veo i Ferry at 
Maes. and Federal Sts., Camden. oo wes Dp. 2084; V. 80, p. 162; V. 8 

. 228, 479, 601, 793, 856, 71284, 1528 


PHILADELPHIA 4 & h west SS FRACTION.—A trolley road. 
pring sovinnnemy wc bneiey in P caeeanmnmienst on April 24 1895. Mu- 








al s are al. In 1898 utfred control of the Phila. & 
West heater Tarm ike Road Oo., which in vera con controlled the Delaware | es 
est Ches- 


2 AG 5% on ng Caen ge stock {seee. ,000 ewe $280,400 

itstanding) a ment 0 organization expenses Leases 
th Phil: adeip a Garret _ St. Ry. (which it also controls) at 5% on 
—¥ ey on 


STOCK AND OMe Date. Interest. ame eS Maturity. 
+ $1,000,000 ( SO). 2. =o ----e $814,000 See earn’gs 
1st M, $400,000, a, su ject} 1898 SigJ-J 400,000 Oct 1 1918 


to call at 105 r Oct 1’'99/Int. at Girard Trust Co., Phila., Trustee. 
00: id\ 1904 534, 000 Jan 1 1954 


Mtge. bonds, $1,000,000, 4¢J-J3 
($1,000) win arses “ In at West pas . Co., Phila., Trustee. 
hila & Gar 1 it $*- 200,- se 5¢F-A 587,000 Aug 1 1955 
000, gold ($1,0' oan - at West End Trust Co., Phila., Trustee. 


Bonas. —$466, 000 of the 4s Hs TbOt are reserved to retire $400, 000 ist mtg. 
bonds. Bonds of either issue can ed at any time at 105 and inte: 
no sinking fund. The Phila. & & Gar. bonds can be called at 105 and interes 


any interest 93 
EARNINGS.—For year ending June 30 1907, gross, $259,248; net, 
$0. i L ~ oe, > ey 505; dividends, $28,009; deficit, $18,903. 
ates about 30% miles from _ 7 Union Station of the 
Paiiadelpita pid Transit at 69th and Arch sts., Philadelphia, to West 
Chester, of which, as - miles is leased. Leases Philadelphia & West Chester 
Turnpike Road Co. for 999 years from 1895. Also Ardmore & Lianerch, 
3 1-3 miles, and Philadelphia & Garrettford, A 2 miles. Total, 37.29 
miles. Gauge, 5 ft. 2% in.; 58, 60 and 70- Ib. all. 39 cars. 
OFFICERS.—Pres., A. Merritt Taylor, 610 pms - Bldg., a. 
W.S. Taylor; Sec., H. "H. Alkens; Treas., C. L. Rihl; Auditor, H. A’ Sieber: 
Office, 610 Arcade Blidg.. Phila. —V. 81, 'D. 727, 1551; V. 84, p. 1552. 


RAILWAYS COMPANY GENERAL. 

ee Gone we at Trenton, N. J., Aug. 25 1899. Is 
empowered to build, lease, purchase and operate si street railways, elec- 
we light ges. illuminating plants and water works, also to acquire or 

dispose of t securities of the came. Stock auth., $700, 000, shares $10; all 
issued. Is listed t Sto ik 
oer $10, on 000 (par $5) auth. Rnd $1, 
duced in O 1901 to $1,200,000 (par $1 0)’ by vote of the’ stockholders. 
vV.7 P 338. In Sept. 1905 amount was again juced, this time to 
$900, 0b (Vv. + Geatrol 841), ok i ~~ 1906 was further reduced to rig ment 
ntrol 


v.8 - 752 ov. 1902 to parties vstogk of the Presi- 
den 1905 os old its holdin; i the of the Michigan | 


Dick. In 
Traction Co. tha on the stock and bonds of the Elmira & Seneca Lake Ry. 





Pending completion cars are operating ‘ 





The following shows the securities held June 1908: 


otal Issue. Owned. 
Lewisburg Milton & Watsontown Passenger (stock) -..$150, 000 $150,000 
oom 4 Milton & Watsontown Passenger 5s__ 


27,750 
Montoursville Electric Light (stock) .. 10,000 
Montoursville Passenger Ry 5,000 





Michigan Traction Extension Co. 5s 
EARNINGS.—Gross of the railways controlled for the year ending Dec. 
31.1907 were $49,333; of the electric light companies, $28,166. 
REPORT.—For years ending June 30: Income from dividends on stocks 
and interest on bonds “ ———- eI In 1907, $171,019; in 1906, 
$135,512; salaries, ren &c. 907, $8,628; in 1906, $15,916; 
balance, surplus, in 1907, sioe “391: in 1906" $119, 596. 
OFFICERS.—Pres., T’. odes; V.-P.. F. J. Lisman; Sec. and Treas., 
H.C. W inchester; Asst. Treas., L. D. Maitbie.—V. 85, p. 601, 718, 
(1) Lewisburg Milton & Watsontown Pass. Ry.—Trolley. 
i gg -—Chartered Sept. 3 1897. Commenced operations in 
Feb. 1898. Railways Company en owns all stock and bonds. 
DS— ate. Interest. oneeones- 
a Peg Me | _cnmedesteide 
lst mortgage, $150,000, = 1898 5¢J-J 150; ‘000 July 1 1928 
RD cctabvcacucien */Interest at Union Trust Co., Philadelphia. 
Bg oy fiscal 5 year ending June 30 1907 were: ’Gross, $28,151; 
$10,282; interest and taxes, $7,500; surplus, $2,782. 
neko AD.—i0 miles of track between points oad 2 title. 
OFFICERS. a Evans R. Dick, New York -P., L. D. Maltbie 
Sec. and Treas., H. G. Winchester; Supt., L. H. A, 
(2) cmsienaie Passenger Railway.—A trolley road. 
ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. The entire stock and bonds are owned by 
the Railways Company General. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $75,000, 5% 30- -year gold bonds 
dated Aug. 1 1898, interest J&J. Operates 5% miles of track from Williams- 
Montoursville, Pa. 
ARNINGS.—For fiscal year ending June 30 = were: Gross, $21,182; 
net, $8, rites fixed charges, $3,750; surplus, $4,315 
OFFICERS.—Pres., Evans R.’ Dick -P., E. D. Maltbie; Sec. and 
Treas., H. C. Winchester, 30 es “eri — a Y.; Supt., Richard Barrett. 
(3) Milton Blectric Light & Pow 
ORGA: ate hartered ao the laws of the State of Pennsyl- 
vania Feb. Aies “Purchased Ld plant and franchises of the Thomson- 
Houston ttectrie Light Co. Authorized capital, $40,000, which was re- 
comet to $27,750 Dec. 15 1896, all of which is owned by the Rys. Co. Gen‘), 
ARNINGS.—Gross earnings ye tg ending June 30 1907, $20,839; net, 
$2, as charges, nil; surplus, $2,3: 
2. Montourevitle Electric Light wd 
NIZA N.—Chartered under the laws of the State of Pennsyl- 
m . Sept. 3 i897, N Capital stock, $10,000, all owned by the Rys. Co. Gen, 
EARNINGS.—Earnings year ending June 30 1907, gross, $7,327; operat- 
ing expenses, $7,395; deficit, $68. 


D. -  eeaetes RAPID TRANSIT. ——Controlied by the Widener 


‘o> norated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid nsit Co. acquired nes ‘franchises for new roads 
obtained by the Mack-Foerderer remcne t n1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to aver a number of these franchises. V. 76, p. 1301. In’ June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the sonagene" 's fran- 
chise rights was readjusted on 4 new basis. See V. 82, p. 693,8 

Elevated structure is being built upon Market St. from sd St to Dela- 
ware Ave., on Market St. west of a! me toe River, and on Delaware 
Ave. _uem Market St. to SouthSt. V.74, p. 528, 989; V.'76, p. 1301; V 81 
Aa In March 1907 began operating ¢ on that portion ‘of the elevated 

om the Schuylkill River es the Upper Darby terminal station, a dis- 


tance of about 4 miles. V. 8. 571. e portion of the subway from the 
———— as to 15th St. wis Sopened Dec. 15 1905. Remaining portion, 
m 


to Front St., is under as 5 is expected to jo coe. 
pleted in Sesr 1908. See description, 47 

In July 1902 one iy the stock of ine  Doitestown & Willow Grove 
Ry Also re stock of the Phila. & Wil. Grove Trac. Co. and 
entire stock ($10,000 000). y the Real Estate Holding Co., which owns property 
of an assessed value of $463,850. 

On July 11906 the Phila: Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Rv. ‘The new company, embracing 25 mites of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fift» yi ar and $42.590 for sixth — and thereafter. 

th Aug. 1 a. the Rapid Transit Co. be; to sell passengers 6 tickets 
for 25 cents. V. p. 144¥. On May 18 1908 company put Into force a 
oie eae teanabeee only upon payment of full 5-cent cash fare. V. 86, 
Pp 
pdudnent “: Relations with City.—On Feb. 18 1907 the board of direc- 


tors & fe submitted Jan. 1907 by the Retail Merchants’ Asso- 
pee pe Phtlad hia for a readjustment of the relations between the city 
and co 


mpany. lan confers upon the city the right to purchase at any 
time after June 30 10 7 all leases, chises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
be ined, to -_ or sell this option. Furthermore, a sinking fund fs to be 
taken out of the gross receipts of the company, which 
calculated aed , will amount to at least $30,000,000 at the expiration ot 
50 years, to enable the city = acquire the property at that time. Another 
feature in the arrangement is that, beg g with Jan. 1 1907, the city is 
to share equally in the net profits after stockholders have received lawful 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. 
have three members on the board of directors. The present rate of ons o 
not to be changed except with the consent of both parties. As part 
arrangement, the Rapid Transit to call the $12,000,000 CS oan 
= on Its stock at the rate of $3, 000, every six months, the ~ eS to be 
— +, give eee and improved service. For further details o f plan, 
84, p. 45 552. An ordinance embodying the above feuteres was 
passed by the Phila, City Council on June 20 1907 (V. 84, p. 1488) and rati- 
ed by the company July 18-1907. On July 29 1907 directors called for 
payment the final assessment of $15 a share on stock, payable in in ba ‘In- 
stallments, $7 50 Sept. 9 1907 and $7 50 Sept.7 1908 85, p. 2 mph ww 
In June 1908 application was made to City Council ‘as required ve 
agreement for the approval of a proposed loan not to exceed tot 000, Soon and 
not more than half to be issued at present. V. 86. p. 146 
In June 1908 company had _ ordinance | ere in City Council au- 
thorizing it to pledge such of | y be necessary to secure loan 
¢ - a $5,000,000, ‘ai 4a half of which to be issued immediately. 


STOCK "AND BONDS.— Date. 





Interest. Outstanding. Maturity. 
Stock $30,000,000 ($50)_..... -... ithe. diets sie by chares Seen wa 
Market St El 1st mtge $10 4eM.N $10, 00 May "1 1085 


000 000 og mgd (0200 ,000) ce tae. at ve Title Trust £00. Phila. 
Darby M Ches ist mtgef 1906 4% ¢J-J 5,000 July 1 O36 
$1,500. e500 ($1.000) ¢____c Int. at Land Title & Trost O.. Phila.. Trus. 
Stock was listed on the Phila. bye Exchange in July 1902 and in Feb. 
1905 on N. y. Stock Exchange. A second call of $5 was made on the shares 
payable July . — a third for $5 a Jan. 20 1904, and a fourth for $5 
payable Jan. 905; a fifth of payable July 10 1906, a sixth of $5, 
payable Dec. io 1906, "anda tty payable May 6 1907 ‘and an eigh 
of $7 50, payable Sept. 9 1907, making $42 50 per share paid in. 
Bonds:—The Market St. Elev. Ry. bonds cover the subway and the pro- 
posed elevated road on Market St. See V. 80, on — They are guar. 
orsemen: by the Phila. Rap. Tran. Co. are subject 
call on any interest date at 1 2% and int. The syndicate \ a —~ > 
bonds was'tn March 1907 A sage e . 84, p. 749; V. 86, p. 54 The Darby 
Metia & Chester nds are guaranteed, principal and interest, 
Can be called a 


Street Rv. bo 
L endernement : by the Philadelnhia —. Transit Co. 
102% and Interest on or after July 1 1 








4 
f 


si ki ht ee ieee mae ii alta eat ce Tia a TSE 
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OAD.—Total trackage, including all lines leased and operated, 619.95 
un Owns 3,828 cars. 
ANNUAL REPORT. — Fiscal year ends June 30. Annual report for 
1906-07 was given in V. 85, p. 718. 











1906-07. 1905-06. 1904-05. 
Number of passengers carried. --.-..- 492,137,038 448,576,785 402,893,245 
jee $18,095,503 $17, 483, 144 $16,188,645 
Operating expenses................ 10,046 ,487 9,153,603 8,183,437 
OE OCT eRe Cer re $8, cet 016 $8, ane. 541 $8,005,208 
Other Income, interest, &c.---.-... 96,577 93,103 185,980 
Total net ~ anon ee ee $8,245,593 $8,522,644 $8,191, +4 
pO eee ee $1,120,683 $1,075,216 $966,5 
Union Traction “dividend Ee ot ‘500, 000 aad * 200,000 (4)1,200, 500 
Be OT *5 958 943 ,432 5,916,443 





SE EE ee eee $303 ,996 $108,210 
OFFICERS. —Pres., John B. Parsons; V.-P., George D. Widener; y 
V.-P.,Charles O. Kruger; 3d V.-P., Alex. Rennick; Sec. and Treas., R. 
Seltridge; Asst. Sec. and Asst. Treas., Jonn B. Peddie; Comp., yt 
Rennick, all of er —V. 83, p. 38. 3%, 563, 688, 759, 819, 1171, 
1229, 1291, 1412, V. 84, p. abi, 571, 749. 804, 868, 1114, 1248, 
1488, 1552; V. a5, my ‘ie, 222, 284, 346, 655, 718, 723, 1402; V. 86, p. 
1160, 1467 
(1) Doylestown & Willow Grove Ry. Co,—Aftrolley road. 
In July 1902 was acquired by the Philadelphia Rapid Transit through 
sas of the entire capital stock ($500,000) a $20,000. The Rapid 
ransit Co. osrentens interest on the bonds. . 79, p. 1331. 
K AND BONDS.— _ Date. Interest. “Outstanding. Maturity. 
stock $500. ER iene Neca | “Gi diuidis aed $500,000 
1st mtge ae 000 ($1, ne hoe po | 


J-D 500,000 June 1 1930 

1d £ Fi ciemntneh-eieiin as ctesiell Title % Teast Co.. Phila., Trustee. 
Roa §.—Owne and operates 13. miles of road from Doylestown to Willow 
oun running over the old turnpike between those places, which is leased 
for 999 ry 

EARN INGS. —Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 

(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 

ORGANIZATION.—Formed in 1903 and merged the old Twenty-second 
St. & Allegheny Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher's Lane Ry. Co., Lindley Ave. Ry. Co., Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 

. for 6 % per annum on abe ‘in — 
OCK AND BONDS.— te. Interest. Outstanding. Maturity. 

Stock ee 26,040 sh. 


$25 paid. 
Due lessee June 30 1907...... ----. 767,500 
-RO 


AD.—Operates about 39 miles of track. 
- Treasurer, John B. Peddle. 


®. Patedelahin & Willow Grove Street Ry. 
N.—Is a consolidation in “Sy of the Phila. & Willow 
e.. “eek 9 ei the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. & int., byendorsement See guar. V. 79, p. 904. 
stay! AND BONDS.— Date. Interest. Outstanding. Maturity. 
a ae eee (foes 
1st mtge $1 O00, 000 guar oes 1904 4% ¢J-J3 1,000,000 July 1 1934 
DD ch ddaeeane eae Int. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Bonds are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 par 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V.79, p. 90 
.— Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line = _w Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, oP 81, p. 


(4) Darby & ¥ & Yeadon Street Railw. 
ORGANIZATION .—Entire stock “bs, 000) is owned by the Philadelphia 
Rapid Transit ¢ Co. 
STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
ist mtge $200,000 gold onan 1904 % ¢J-D $200,000 Dec 1 1934 
SIE ood in they aids nsec gail e*sint. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
Tran. Co. Are subject to call on any interest date at 105 and interest. 
—— a line from the Philadelphia County line to Darby, 
miles. 


UNION TRACTION.—A trolley road. 


—The Union Traction Co. has been gg 999 years from July 
1 Toor” ‘to the Philadelphia Rapid Transit Co. Lease rental Joerene in 
gold) is $900,000 per annum (equal to 3 % on the face value of the $30,000,- 
000 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
for the next two years and $1,800,000 r annum (equal to 6% on stock) 
thereafter. The stockholders of the Union Traction Co. were gve the 
Hyg +! to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
989. Included ali the iy 4 street passenger railway lines within the 
city 0 of Seat at the tim 
N.—Chartered. Sept. 13 1895, and acquired on or about 
Oct. ‘a 1895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies, in place of which were issued collateral trust certificates secured by the 
shares placed in ye In 1896 leased these Fae 2 ip my for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 39% on its capital stock and has ‘‘assumed”’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 
and 4% on common stock. See V. , p. 236. The Lehigh Ave. Ry. Co. 
($600,000 stock) was also leased for 999 years from July 11899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
4 ihe — 197, 283, 663. The Philadelphia Rapid Transit now operates 
e To: 
Int. or Out- * Maturity or 
STOCK AND BONDS— Date. Dividends. standing. last dividend. 
Stock, $30,000,000 (par {$00. ,000 shares. 
EY Senin wanda “dean ati J-J $17.50 pb ait in. JJuly "0824 % 
Trust Co. certificates) 1895 4g A-O 29 red.aft. Oct. 1°45 
id, euer. p. & 1. byfInterest at Pa. Co. x Ins. on Lives & Granting 


rere An pote. trustee. 
Collateral trust ~_ ‘went 1902 4¢ J-J 1,448,000 July 11952 
$1,500,000, gold__._.f Land Title & Trust Co., Philadelphia, Trustee. 


Trust Certificates. —The trust certificates are not t he direct obligations 
of the Union Traction Co., but were issued by the Pa Co. for Ins. on Lives 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tlon companies purchased and are secured by a deposit with the Trust Co. 
¥ all the shares of the stock of the Electric Traction Company and the 

ae arr Traction Company thus acquired. See description of certificates 

64,p.135. They are guaranteed, principal and interest, by the Union 
Traction © Co. and are redeemable at the option of that company on and after 

c 

Collateral “Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Sub bject 
to call at 105 and accrued interest; $52,000 has been retired by sinking fund. 

OFFICERS.—Pres., John B. Parsons; 1st V.-P-, Geo. D. Widener; 2 
V.-P., and Gen. Man., Charles O. Kruger; Sec. and Treas., Robert B. Sel- 
fridge: Ass.-Sec. and ‘Treas., Jno. B. Peddle.—V. 75, p. 31, 609, 1255. 


LINES CONTROLLED BY UNION TRACTION CO, 


or statement of the controlled companies of the Union Traction Co. see 
“plectti Railway Section” for Feb. 29 1908. 


- INTERSTATE RAILWAYS,— 
eng san yak ae —Incorporated in New Jersey on Dec. 3 1902 with 
ry broad powers. Is empowered to acquire and operate railroads, to de- 
wie and furnish all kinds of motive gi Sy “a ~ eee mine and deal 
in coal, gas, oil, electricity, steam, 3, yt -, &e. 

In Dec. 1902 obtained control of the Unitea Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock, on a basis 
of $70 for each $25 share, payable in collateral trust bonds. $3,592,2 10 of 
this stock has been exchanged for bonds on this basis. United Power 
shareholders also had the right to subscribej or one share o Inter-Stat2 


stock for every fourteen held. The Inter-State Rys. likewlse owns $175,000 
Mercer County Traction Co. 5% bonds. 

In Dec. 1907 stockholders were allowed to subscribe at par for $500,000 
new stock (V. 85, p. 1518), making total outstanding $2,500,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock 310, ne eos | eines $2,500,000 f. p. ---_..- 
Collateral’ trust gold $10,-) 1903 10;776,600 Feb 1 1943 


ii tnsktsaenem nadine coftus. at Real’ Est Title Ins & Tr.,Phila., Trus, 

Stock was listed on the Phuedeiphie Stock Exchange in April 1903. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United pore 
& Transportation stock. They bear 3% Be peavond the first year, 3% % t 
second and 4% the third and subsequent years. Denominations S100" 
$500 and $1, 000. Are subject to call at 106 and interest after Feb. 1 1913 
on 30 days’ notice. 

REPORT.—Year ending Jan. 31— 


Fiscal Div. Rec'd Other Interest Expenses Balance, 
" Year— UP. ‘arr. Co. Income. Col. Trust. & Tazes. Surplus. 

9u7- 8 _- ss oe re » 5 
SS ae ae ee 431,060 9,614 24,181 
1905-06 _ $56,854 431,058 31,498 39,730 
1904-05 . 62,170 377,170 56,049 def27,635 





For 12 months =< 3 Dec. 31 1907 the underlying operating companies 
earned, gross, $4,76 

OFFICE cen a eg ait A. Rigg; Sec. and Treas., Wm. S. Bell.—V. 83; 
p. 687; V. 84, p. 220, 570, 1052; V. 85, p. 1518; V. 86, p. 229, 795. 





UNITED POWER & TRANSPORTATION CO,—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, operate 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Vec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediat«iy above. 

In Jui. 1908 owned the following stocks and bonds. We show also the 
total amounts outstanding of each issue. 


Total 
Owned. Stock 
Stocks— Shares. Shares. 
Citizens’ Electric Light & Power Co. of Delaware County. 6,229 7,500 
Delaware County & Philadelphia Electric Ry_.-......-.--. 5,993 6,000 
Edison Electric Illuminating Co. of Lebanon, | NE 9,993 10,000 
Holmesburg Tacony & Frankford Electric Ry. GOs nscaea 14,992 15,000 
Lebenon Valley Street Ry. Oo... ..-.sc-<ccnnsuccecce 9,991 10,000 
Media Glen Riddle & Rockdale Electric Street Ry........ 1,631 64) 
Philadelphia Bristol & Trenton Street Ry..-.......-.-- 19,680 20,000 
Pe Ae BE. on onccccccescsovacnéunones 6,992 7,000 
Reading & Southwestern Ry... .......-..ececncccccecs 1,142 2,600 
Cin. adhd edna dhbnanemneabonad 200 200 
Roxboro Chestnut Hill & Norristown Ry. Co.........--- 4,938 4,968 
Schuylkill Valley ee DKbh dna bdtitudencndnle iced 9,990 10,000 
IE SN nd cm ngidnon dd acisinhmae eins 7,995 ,000 
Trenton Street Ry. aid ashipaandim ebheditemn dae medina ceil 19,963 20,000 
rr. 8s I a eee a 18 17.810 
United Traction Co. of Reading, Pa.-.....-....-.-.----.. 7,991 8,000 
Wilkes-Barre & Wyoming Valley Traction............-- 49,989 50,000 
Wilmington & Chester Traction... ..........c0<cccccne-e 39,993 40,000 
po OO 2”. =e 5,093 5,100 
Wilmington & Great Valley Turnpike Co..........-.-- 974 1,040 
Wilmington & Philadelphia Turnpike_...........--.--. 1,035 1,200 
Wieegeres & Christiana Turnpike Co........-.....---. 644 680 
‘on 
Citizens’ Electric Light & Power Co. ist mtge., 5 %-_--.-- $12,500 $12,500 
Philadelphia & Chester Ry. Co. 1st mtge., 5 %. Se 25,000 350,000 
Schuylkill Valley Traction Co., Inc. mtge. php neeke gant 100,000 100,000 


STOCK AND BONDS.—Stock authorized, $12,500,000; shares $25, full 
paid. In March 1902 the outstanding stock was increased from $3,125 ,000 
to $3,593,750 (V. 74, p. 682), the additional shares being sold to stockholders 
at $35 per $25 share. Bonds, 4% collateral trust certificates, are in two 
series, which we have marked (a) and (b) below. [Stock and bonds listed 
on Philadelphia Stock Exchange.] 

(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7,989,339 United Railways Gold Trust Certificates have been is- 
sued by the said trust company as trustee), the United Power & Trans- 
[ whee Co. has deposited with said trust eg 19,953 shares Trenton 

treet Railway Co., 39,993 shares Wilmington & Chester Traction Co., 
14,992 shares Holmesburg Tacony & Frankford Electric Railway Co., 
7,991 shares the United Traction Co. of Reading, Pa., 5,089 shares the Wil- 
mington City Electric Co., 9,800 shares the Edison Elec. lll. Co. of Lebanon, 
Pa., 6,000 shares the Citizens’ Elec. Lt. & Power Co. of Delaware County, 
Pa.; and 49,989 shares the Wilkes-Barre & Wyoming Valley Traction Co. 

(b) Under a trust agreement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Philadelphia, 
dated May 1 1899 (under which $998,950 United Railways Gold Trust Cer: 
tificates have been issued), the United Power & Transportation Co. has de- 
—- with the said trust company, as trustee, 5,993 shares Delaware 

‘ounty & Philadelphia fe Ry. Co. Under the above agreement an ad- 
ditional amount o: 167 of eurtibicates will be issued upon depositwith 
the trustee of the remaining — of the capital stock of the Delaware 
County & Philadelphia Elec. Ry 

The principal of both series Veahich are in $100, $500 and $1,000 pee 
is due at — of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transportation Co. For both 
serles, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. ‘ Wed wpa 

DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. eee share was paid; 
also same amount July 16 1900; in 1901, Jan. at. $1; July 10, 8 in 1902, 
Jan. 20, $1; July 10, $1; in 1903, Jan. 20, $1; in 1904, Jan. 16, $2 66; in 
1905, Jan. 24, $2 39; in 1906, Jan. 26, $3 10; in 1907, Jan. 24 $3 20; in 
1908, Jan. 30, $3 31. 

| = aaa years ag Dec. 31: 
Calen Interest, Tazes, Dividend Balame 

eae Nese. on 4s. &e. Paid. Surplus. 
=== sain ants latin kat $840,119 $359, 524 $4,586 $475,812 $197 
359,524 4,496 460, 000 1 
359.522 4563 432,680 12,954 
359,520 4,537 343 562 894 

EARNINGS.—Of all electric light and sae companies cidibidine 
for year ending Dec. 31 1907, gross, $4,760,2 

OFFICERS. aes John A. Ri H ‘Sec. ama Treas., Remi Remont; 
Counsel, R. L. Jones. General offices, Mariner & Merchant Building, 
Philadelphia.—V. 82, p. 220; V. 84, p. 272; V. 86, p. 338 

(1) Del at County & Philadelphia Bloctsie ay 4 trolley road. 

ORGANIZATION .—Incorporated May 892. Completed from 
Media, Pa., *y selamors Avenue, Philadel ¥ “ Soy 1895; connects with 
the Chestnut & Walnut Street cars of the nion Traction system. In May 
the United Power & Transportation Co. acquired the road, paying $150 per 
share for the stock in its 4 % trust certificates secured by a deposit of stock. 





STOCK AND BONDS— Date. Interest. oa sag th 
Stock, $500,000, authorized.. .... --.-.-.-. $300,0 See text 
First mortgage, $64,000__._- J 1893 6 J-J 64, 000 July 1 1913 


\Interest at Girard National Bank, Phila. 
DIVIDENDS.—Paid in dividends: in 1899-1900, $36,000; in 1900-01, 
$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 
1904-05, $21,000; in 1905- 06, $21,000; in 1906, $21,000; in 1907, $21,000. 
ROAD.—Owns 12 miles of track. a 7 = T and girder. 
EARNINGS.—For year ending Dec. 7, gross, $109,508; net, 
$2 PR interest, taxes, &c., $6.767; dividends, Ofer" 000; bal., sur., 
FICERS.—Pres., John A. Rigg: Sec. and Treas., T. W. Grooket Jr. 


e Holmesburg Tacony & Frankford Electric Ry.—A trolley road. 
Acquired in 1 United Power & ‘I'ransportation Co. Paid $35 in 





4% trust corhamane t or each $50 share of Poy olmesburg Co. 
ORGANIZATION .— Incorporated a 1890. Opened Oct. 6 1895. 
STOCK AND BONDS— Date. Paterest. Outstanding. Maturity. 

Stock, $800,000 (par $50)_.-. ..-.  -..----- $750,000 See text. 

First morgtage, $400,000, gJ 1895 g M-N 400,000 May 1925 
($1,000 and $500) .-..-.- c*\ Int. at Reat Estate Title Ins. & Tr. Bh. od 
ROAD.—Total track owned, 16.18 miles; track leased, 1.11 


EARNINGS.—Year ending Dec. 31 1907, gross, $115, 970: hy MST. 427; 
‘interest, taxes, rentals, &c., $27,424; surplus, $3. 
OFFICERS.—Pres., John'A. Rigg;’ Sec. and Treas., T. W. Grooket, Jr. 
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(3) Lebanon Valley Street Railway.—A trolley road. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power& Transportation Co. owns 9,991 shares out of 
the 10.000 shares of the capital stock. 

STOCK AND BONDS— Date. Interest. Outstanding. peeetey. 
Stock, $500,000 (par $50).... -... -.-...-. $500,000 _ See t 
First mortgage 10-30s, gold..f{ 1899 gJ-J 500,000 July 1 T30 

\Int. at Reale Estate Title “Ins. & Tr.Co., Phila. 

ROAD.—Owns 24 miles of track. 

EARNINGS.—For vear to Dec. 31 1907, gross, $112,312; net, $32,631; 
interest, taxes, &c., $27,€30; dividends, $5,000; balance, 3 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr. 


(4) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out of the 4,968 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorporated Dec. 2 1895. In 1898 leased the 

Wissahickon Electric, 344 miles, for 999 years; rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 
the next seven years and 5% for the rest of the term. Also owns the 
$250,000 ranged = the Trappe & Limerick Electric Street Ry. and leases that 
company for 950 years. Comprises 22 miles of track. In June 1896 fileda 

mortgage for 3450" 000 to the Real Estate os —_——_ & Trust Co., 
Philadelphia, securing 5% gold bonds ($1,000) J. , due June 1 1926: 
Issue reduced to $396,000, of on neg | ere was eatanndine in June 1908. 
Capital stock issued, "$248.4 $50 

Earnings are included in the ‘sdhuytiill Valley Traction Co. Pres., J. A. 
Rigg; Sec. and Treas., T. W. Grooket Jr.—V. 62, p. 1042. 


(a) Trappe & Limerick Electric Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years. 

STOCK AND a Date. Interest. Oueeates- Maturity. 
ee SL a re LS Oe ee 
First — — S250, 000, a3 1901 4% ¢eJ-J 250, ‘000 July 1 1931 

CE cen dbadiaeeser \Int. at Real Estate Title Ins. & Tr. Co., Phil. 

Bonds. ae guaranteed, a Ys i., by Roxborough Chestnut Hill & N orris- 


tow 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket, Jr. 
Mgr., Geo. Hoeger. 

(5) Schuylkill Valley Traction.—Trolley. 

The United Power & Transportation Co. has acqntoes, Ro 500 of the 
$500,000 eee stock and the entire $100,000 income 

ORGANIZATION.—Incarporated in Sept. 1893 as phot to the Nor- 

ristown Bridgeport & Conshohocken Traction Co. Since hed 15 1895 has 
controlled and operated the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The corporate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as rapidly as possible. 

In Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)_..... .... ..-..-. = DROU cintendcs 
First mortgage, $400,000, gf 1895 5¢ 5,000 Aug. 1945 

 e  ”  ee eereeeee c\ Int. at West end Trust ‘Go. Phila rustee. 
Income mortgage, $100, 060 1899 00,000 Aug. 1 1949 

"oe Aen pipe | West End Trust Co., Philadelphia, Trustee. 


Of the $500,000 first mortgage dated —— $100,000 has been retired and 
destroyed, $75,000 has been reserved to t: up like amount of the Norris- 
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


bon 
The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
Citizens’ Passenger Ry stock... 6% --.---.-- $79, ay 2%% '07 
First mortgage, $80,000, golds - 5¢F-A 80,000 Feb. a 1925 

RR \ Subject to call at 105 Feb. 1 1905 
Conshohocken Ry stock - - ---- |. err a ee eer 

First mortgage, ae J 5% 5g J-J3 See text. ~~, 11924 

principal and Interest - -- — to call at 105 ‘july 1 
Montgomery Co Pass Ry ary Te Scceene ee a 

First mortgage, gold------- 1% 6 J-J See text 1 
Norristown Pass Ry stock.... 4% -.--.-.-. 75,000 $5.32 in °06 

First moctgage.....--.---<« 4% J-J 75,000 1923 


Bonds. The. Conshohocken Ry. Lenas ($100,000) and the Montgomery 
County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 
Traction Co. 

ROAD. ary 60 miles of track, including lines of above-mentioned 
compani.s, . aiso oXooruugn Chestnut Hill & Norristown. In addition 
an exte nsion from Ringing Rocks Park to Boyerstown was put in operation 
Mav 28 19 

EARNINGS. —For fiscal year comet Dec. 31 1907, gross, a ,006; net 
$94,990; int., taxes, rentals, &c., $103,176; deficit, $8,18 ,p. 281. 

OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. Ww. Rocka Jr. 


(6) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19,963 out of the 20,000 shares of stock. 

ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer County Trac. Co. was formed with a capital 
of $100,000 and authorized bonds of $300,000, of which $276,000 are out- 
standing, to enable the Trenton Street Raliway Co. to build an extension of 
11.42 miles into Princeton and in city of Trenton. Entire stock and 
$101,000 of the bonds are owned by the latter, and remaining $175,000 
bonds are held by Inter-State Ry Is —- as a part of Trenton Street 
Ry. system. In June 1903 ecanired entire capital wnek ($250,000) of the 
Trenton Pennington & Hopewell Street Ry., which it also —- and 
whose bonds it guarantees, principal and interest. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par oe eR ee ee $1, poh 000 See earnings 

CRY | 000 1908-1915 
($10, e560 due yrlySep.30 


ch) a ES ee c* 150,000 1916- _. 
Interest at National Mechan-} 1891 6¢A-0O ($15, 000 due yriySep. 
cs Bank, Trenton, N. J... 100,000 1926-19. 
($20,000 due yrlySep.30 
650,000 Sep.30 1931 


Consolidated mortgage, sold) 1898 5 ¢J-J 1,018, ‘000 July 1 1938 

$2,000,000 ($1,000) _._.c*}Interest in Trenton and at Real Estate — 
ere Co., Phila; Girard Tr. Co., 

Trenton Pennington & Ho ope 5¢J-D '350,000 June 1 1943 
first pom gage, $350,000, piterest at *pidelity Trust Co., Newark, Trus. 
gold, gu —~ ee ood ein Guaranteed prin. & int. by Trenton StreetRy 

Trenton eramilton & Elst MJ 1905 5igM-N 350,000 Nov. 1 1955 
$500,000 ($1,000) gold__c*| Int. at Real Est. T. Ins. & Tr.Co. Phila. jhe. 


Bonds.—$982,000 consolidated 5s of 1898 are reserved to retire first = 
ROAD.—Owns and controls by lease about 72 miles of track. The 


‘tracks have 90-lb. Johnson girder rails. An extension from Vardville ~ 


Crosswicks and Allentown is to be built. 

EARNINGS.—Year ending Dec. 31 1907, gross, $528,325;' net, gets. 772; 
interest and taxes, $174,840; balance, $59, 932; dividends paid, $59 928 

ores. -—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 

Mer., Peter E. Hurley.—V. 68 » PD. 284, 475; Vv. 81, p. 1175. 

cD United Traction (of Reading) — 

In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 
every $50 of United Traction Co. stock held, with right to subscribe for 
Power & Transportation stock. 

ORGANIZATION.—Incorporated on Dec. 17 1895 _ perpetuit: — con- 
trol the Reading Traction. leased on Jan. 1 1896 for 900 years. ns the 
stock of the Metropolitan Electric Co.. the Oley Valley Rallway Co. the 


Neversink Mountain Ry., Front & Fifth Street Railway Co. and Birdsboro 
Street Railway Co. The Front & Fifth Street Ry. is leased for 999 years 
from July 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,000 bonds. 

On Aug. 1 1901 the United Traction leased the Reading & Southwe a 
Ry. of 7'¢ miles for 999 years, for interest on $100,000 bonds and 12 % 
the $130,000 capital stock. Also leases the Adamstown & Mohnsville 
Electric Ry. for 999 years from Jan. 1 1905, paying as —— + % % of the 
gross receipts, but not In excess of $25, 000. Stock, 

On Aug. 1 1906 leased the Boyertown & Pottstown Sarcct _— Co 
(now under construction) for 995 years for interest on bonds and 5% on 
stock, $72,700,all of which stock ls owned. Also owns the stock of the 
Pottstown & Northern St. R y. Co. 

STOCK AND ag Date. Interest. Outstanding. Maturity. 
Stock, $400,000 (par $50)_.-. -.-. ---.-.. $40) 

First M coll trust om, $150,-{ 1896 5¢J-J 4 

000 (par $100 & $1,000) _ c* — —— Title Ins. & Tr., Phila., Trustee. 
Ole alley Ry first mtge, 01 4% ¢J-J 250,000 July 11931 

$250,000 gold ($1,000) - se int at Real ist. Title Ins. Ore. Co.,Phila., Tr. 
Front & Fifth St Ry first mtg! 1903 5¢JI-J 50,000 July 1 1933 

aden: 000 g ($100& $500) _c*| Int. at Calentat Trust Co., Reading, Trustee. 
am & Mohn first mortgage! 1904 gJ-J 75 000 Jan. 1 1935 

Ata. 000, gold ($1,000) __r*| Int. at colonial Trust o. jReadin g, Trustee. 
Birdsboro St Ry M, ‘$250 ,000/ 1904 gJ-J 0,000 ta. 1 1934 

gold ($500 & $1, 000)... c\ Int. at Colonial ™ ion “Reading. Trustee. 
Boyer & Potts St Ry ist M, sf 1906 5¢ 20 ,000 Aug 1 1936 

$300 ,000($500 &$1 ,000) g_c* | Int. at Carchial Trust Co., Reading, Pa., Trus 

Bonds. —Collateral trust bonds subject to call at par after 3 years. Int 
at company’s office. The Birdsboro Street Ry. bonds may be called begin 
ning Jan. 1 1914 at 105. The Front & Fifth St. bonds are redeemable on 
July 1 1913 at 105. They are guaranteed, principal and interest, by en 
dorsement. The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at 105. The Boyertown * Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar., p. & 1., by endorsement by United Traction. 

AD.—Operates 80 miles of track (Reading Traction, 41 44 miles 
Reading & Womelsdorf Electric, 15 miles), in and between Readi ing, ig 
melsdorf, Black Bear and Stony Creek; Reading & Southwestern, 7% mil 

EARNINGS. —Year ——— Dec. 31 1907, gross, $874,116; net, $240, 456: 
luterest, taxes, rentals, &c., $220,453; dividends, $20,000; surplus, 33. 

“TW. 76, p. 1086, 1302. 


Controlled by United Traction Co. 

(a) Reading Traction.—A trolley road. 

ORGANIZATION.—Chartered March 9 1893 to operate the Reading 4 
Passenger Ry. and East Reading Passenger Ry., which it equipped wit 
electricity and leased for 99 years, the former from April 1 1893, and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dorf Electric Ry. for 99 years; also owns that company’s capital stock, 
$500,000. ‘The Reading Traction was leased on Jan. 1 1896 to the United 
Traction for 900 years at a rental of $10,000 cnnually for first three years, 
$20,000 for next two, years and $30,000 thereafter. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 auth ($50)_. _.--. -J $1,000,000 Jly'08,1 4% % 
First mtge, $600,000 gold gus 1893 gJ-J 445,000 Jan. i 1933 

Not subject to call__.__- ey Provident Lite & Trust Co., Phila., Trustee. 

Interest is payable in Philadelphia at Bank of North “America and in 
Reading at the office of the company and Colonial Trust Co. 

Dividends.—In 1900, 2%; in 1901, a 5 in 1902-1907 inclusive, 3% 
per annum; in 1908, Jan., 144%: July, i) 

LEASED LINES SECUR’S. Date. ‘naman Outstand’g. Last Div. ,&@c 
Reading City Passenger Ry— 


Stock (see a (par $50). .... J-J $350,000 See text. 

BG See seeecccece 1889 5 A-O 115,000 April 1909 
East Reading” Electric Ry— 

Stock, full oo (par $50)_. ..-- J-J 100,000 See text. 

Bonds, Is co cindedutrinss nin os 1897 5% 25,000 July 1 1937 
Reading & Temple Electric Ry— 

Stock, $75,000, guar_..... -..-. 7A-0 73,700 See text. 

1st mortgage, $75,000 en he] 4 A-O 73,700 Oct 1 1924 
Reading & Womelsd Elec 00,4 1895 5igJ-J 400,000 Jan 1 1925 

ee Est. Title Ins. & Tr., Phila., Trustee. 


lst mortgage, ieee 

goid ($100, &c)_.....-- nt. at Colonial Tr. Co. ‘of Reading, Pa. 

Dividends on Leased Vino. ‘Stocks. —The Reading City Passenger stock 
received dividends, 1896 to 1899, inclusive, 10 %; 1900 and thereafter 12 %. 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu- 
sive, $7,000; harm ag $8,000. Reading & Temple Electric pays 7% 
annually in dividends, A. & O. 

OAD.—Owned and leased 56% miles of track, including the Reading 
& Woneisdort Electric Ry. V. 64, p. 177. 

(8) Wilkesbarre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,989 out of the 50,000 — of stock. 

GANIZ:z ATION.—Inc orporated Feb. 1891; controls street railway 
lines in the Wyoming Valley, Pa., a Ben A from Wilkes-Barre to Duryea 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250, 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Ry. Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5 % bonds. 


STOCK poet BONDS— Date. Interest. Outstanding. Maturity. 


Bendir thar S100 oo doc iwes Se5- — . 000,000 See text 

1st mas $1,500,000, gold} 1891 5¢ 500,000 April 1 1921 
TL RR ee gp *} Interest at ‘provident “ite? & Tr. Co., Phila. 

Collateral esti and morteare, \ ag 5¢J-J 293,000 Jan. 1 1925 
$325,000, gold_._........ . at Anthracite Sav. Bk. "Wilkesbarre, Tr. 

Collateral trust and mtge, A 1902 gJ-D 250,000 Dec 15 i922 
($1,000), $250,000_-. .- c*{Int.at Real ‘est. ,Title,Ins. &Tr.Co. ,Phila.,Tr 
Underlying Bonds on Roads Purchased— 

Wilkesbarre & Suburban bonds ---- 4% 40,000 July 1 1918 


Wilkesbarre & W Side bonds_. ---- 5% 35,000 Sept 1 1918 

Guaranteed Bonds— 

Pitt St Car ist M ($1,000), g,|_ 1893 6¢J-D 200, - Dec 1 1918 
p &i unconditionally gu- -c*{ Int. at Real Estate Tr, Co., hila., Trus. 
Plymouth Br Co 1st gold M,) 1894 5¢A-Q. 131 ‘000 Oct 1 1924 
$150,000, —— ey & int__}Int. at Anthracite Sav. Bk., Trustee, Wilkes. 

000 subject to call in hy and $3,000 yearly thereafter. 
Wilkesbarre x Viecoon a chin, cee 5 F-A 90,000 Aug 1 1918 
Wilkesbarre & East Side Ry.. ---- 150,000 See({) below 

Bonds.—Interest on the Wiikesbarre ° page bonds reduced to 5 % In 
Aug. 1903 and bonds extended to Aug. . Int. on the Wilkesbarre & 
Suburban bonds reduced in 1903 to 4% cam aan extended to July 1 1918 
The Wilkesb. & Wyoming Valle “| collateral trust bonds of 1902 are subject 
to call after 10 years at 105 an eo jueerees 

Dividends.—In 1896, Jan., 1 %; ay, } > in 1897, Jan., 1%; in 1898, 
Jan., 1%; in 1899, Jan., 1%; in Pres 0, 3%: in 1900- 01, 3%; in 1901- 02, 
4% %: in 1902-03, 3%; ‘in 1903- 04,3%; in 1904-05, 3%; in 1905-06, 3%: 
n 1906-7, 3%. 

ROAD.—Comprises 71 miles of track. 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pav- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
stock; and $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 








Stock .—— 

Name % Company. Miles. Issued. Owned. Debt. Rental. 
Coalville Passenger Railway... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway__-.. 9.68 6,000 6,000 None $1 
Pittst. Moosic & P. V. St. Ry-.- Y = 42,000 42,000 $1 
Pittston Street Car.......-.-- 200,000 200,000 $200,000 ... 
Plymouth Street Raliway — 8.00 12,000 12,000 None $1 
ow est Pittston & Wyo. St. Car. 2.25 30,000 30,000 None $1 
Wilkesbarre & East Side_..... 5.00 150,000 150,000 150,000 mas 
Wilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Suburban St. Ry.--10.00 100,000 93,500 *40,000 6% 
Wilkesb. Dallas & Harvey’s L_.13.01 200,000 193,750 150,000 (a) 
Wilkesbarre & = Side...... 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co_.....-..-.- -.. 75,000 75,000 134,000 ... 





| Entire stock and bonds de + under collateral trust of 1895. 
*Entire amounts owned by the & W. Yattey Trac., with the excep- 
tion of the Wilkesbarre & West Sine, of which only $23, 600 is owned. 





a Dividends in this case are dependent upon earnings. 
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EARNINGS.—For year ending Dec. 31 1907: Gross, $976,437; net, 
$321,316; interest, rentals and taxes, $171, 313; dividends, $150,000; sur- 
plus, $3.—V. 66, p. 285: V. 68, p. ries 1134; V. 69, p. 


(9) Writkesbarre Dallas & Harvey's Lake y.—The 1. & Wyo- 
ming Valley Traction Co. owns 3,875 out of the 4,000 shares. 
ORGANIZATION .—A reorganization in 1898, per ag > ~ _ st. p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheri 
partly constructed, was completed and electrical] equipped by new com- 
any from Luzerne, Pa., there connecting with Wyoming 
alley Traction to Harvey’s Lake, Pa., 13.01 miles 
STOCK AND a DS— _ Date. Interest. Ouistanding. ie. 
Stock, $200,000 ($50) _______ ee $200,000 See earn’gs. 
1st mortgage. $150, 000; gold| 1898 5¢M-S 150,000 Sept 15 1928 
darth laren cnstrt leans od c*jInt. at Anthracite Sav. Bk., Wilkesb., Trus. 
EARNINGS. —For y year to Dec. 31 1907: Gross, $61, 810; net, $i3, 316; 
nt., taxes, &c., $9, 260: dividends, $4,000; surplus, $47. aS 69, p. 133. 
(10) Wilmington & Chester Traction 
United Power & Trans. Co. owns 39 093 out of 40,000 shares of stock. 


ORGANIZATION.—Incorporated March 1898. Controls street railway 
lines in Wilmington, Del., and Chester, Pa., co v. 
about 71 miles of track. It controls the line from Chester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington Cit; 
Ry. ($519,930) and of the Chester Traction Co. ($500, 000), both of whic 
are deposited under the coll. tr. mtge. of the Wilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilming- 
ton Clty Ry. leased June 30 1906 the Wilmington & Edgemoor Electric Ry. 
4 999 years. The Chester Trac. Co. holds < the stock of the Union Ry 

$100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
pty $65, 000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Coaster & Media and on the 
$100,000 stock of the Chester Darby & Philadelph 

Strixe.—On its line in Chester nas nad to camneua with a strike for several 
months in 1908. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) full pd. Listed on Phila. Ex$2,000,0 0 1907,4% 
Coll trust gold $4,000,000) 1898 5¢A-O 2,305,000 April 1 1918 

} a 00 and $1, te each) -_c* {Provident ! Ate & Trust Co., Fhila.. ‘Iris e 

curittes of Subsidiary Lines (not Ee 
wit City 1st mtge, $600,000,) 1891 


4g M 600,000 Sept 1 1911 
gold ($500 each)_______. ¢} Int. at Equit. i Tr. Co. Wilmington, Del. 
Chester Traction 1st — ». 1894 5 ¢ M-N 250,000 May 1 1914 

gold, $250,000_________ */Int. at Del.Co.T.S.D.&T. oe oo. ,Chester,Tr. 


Leased to Chester Traciton— 
Union Ry Co 1st al gold 


($500 and $1,000)_______. ce 1893 5¢J-J 200,000 Jan 1 1913 
Chester St Ry hook ($50) _ ae 6 ES 150,000 rental 10% 
Chester & Media El Ry, gold_. 1893 5¢J-J 100,000 July 1 19138 
Chester Darby & Phila, gold__ 1893 5 ¢J-J 125,000 July 1 1913 


Leased to Wilmington City a 
Wilming & Edgemoor ist M| 1906 5¢J-D 4,000 June 1 7 

$400,000 ($1,000), g__-_c* {Int. at Real Estate Title Ins. & Tr.,Phila., 

The W ilmington & Edgemoor bonds are guar. as to both principal ad 
interest by the Wilmington City Ry 

Interest on Chester Traction, Union. Ry., Chester Street Ry., &c., payable 
at Delaware County Trust Co., Ch pater. Pa., and interest upon all the latter 
guaranteed by Chester Tract ion 

Bonds.—$1 ,695,000 coll. tr. 38 oft 1898 reserved to retire underiy'ne securl- 
tles and guar. stock. Bonds sub. to call at 103 after April 1 1914. Wilming- 
ton City bonds were sub. to call on Sept. 1 1901 but int. reduced from 5 % 
to 4% and right to call canceled. 

EARNINGS.—For year to Dec. 31 1907: Income from securities owned, 
$206 987; int., taxes, &c., $126,986; dividends, $80, “ty | opie. $1. 

OFFICERS.—Pres., John A. Ri gg; Sec. and |‘ Treas., - Grooket Jr 
—V. 68, p. 620, 929; V. 86, p. 230. 

(11) Philadelphia & Chester Ry.—A trolley road. 


$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. Is 
owned by the United Power & Fr ayaa me Co. 


STOCK AND BONDS— Date. Interest. ‘Outstanding. Maturity. 
Sepek, $800,000 6650) ........ .... 2... aes. | Me oie 
1st mortgage, $350,000 ma = 1900 9,000 Nov 1 — 

and $1,000), gold_____. nt. at winteas Go. of km Phila., Trustee 


EARNINGS.—For year ending Dec. 31 1907 were: Gross, $35,475; net, 
$4,259; interest and taxes, $19,273; bal., def., $15 
ROAD.—Owns and operates 8.83 miles of wnt from Philadelphia to 
Chester and from Essington to Moore’s Station 
OFFICERS.—Pres., J. A. Rigg; Sec. and Treas., T. W. Grooket Jr. 
(12) Southwestern Street Ry.—A trolley road. 
OROANIBATION ; —Chartered Sept. 3 1897. 
OCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stack. $400,000 ($50) $ 000 
1st mtge, $400, —_ = me 1899 5.4¢F-A 400 ,000 1929 
—- , gold ( = Int. at West ‘end Tr. Co., Phila., Trustee. 
+ sha the — is wees by the United Power & Pg 
enaunaben “a “Teierest on $140,000 of the bonds was reduced to 4%, in 
consideration of their guaranty, = & 1., by the Chester Traction Co. 
EARNINGS.—For year or Dec. 31 1907 were: ba $67 ,041; net, 
$707; interest, taxes, &c., $20,186; balance, deficit, $19,479. 
D.—Owns and operates 16 miles of track within ihe limits of Phila- 
delphia. Track laid with 90-lb. girder and 60-Ib. ‘a? rails. 
FFICERS.—Pres., John A. Rigg; Treas., T. W. Grooket Jr. 
(13) Philadelphia Bristol & Trenton Street Ry. 
In am aan eaten was —- by the United Power & Transportation 
Co. 2. Doe 88; V. 84, 220. 
ORGANI ATION. —Chartered in Pennsylvania Dec. 30 1901 as a con- 
solidation of the Philadelphia & Bristol Passenger Ry. (purchased at re- 
ss sale on Sept. 10 1901) and the Bristol Passenger Ry. and the 
nton & Bristol Street Ry. 
STOCK AND BONDS— Date. Interest. Contentions. Maturity. 


Steck, $1,000,000 (par $50)_. .... ....... $1,000,000 .......... 
lst mortgage, $1,000,000, :} 1902 g M- -$ *650 O00 Sept 1 1932 
j} >” l =e c* Int. at union Trust Co., Baltimore, Trustee 


AR NINGS. —Year ending Dec. 31 ok gross, $78, 304; net, $14, 198: 
interest_and taxes, $39,997; deficit, $25,8 
ROAD.—Owns and operates 21 miles of “track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 24 9 
pe bad cars and 1 service car, 3 engines and 3 generators, 450 k. 


OFFICERS, he “4 my | A Rigg.; Sec. and Treas., T. W. Grooket Jr. 
PHILADELPHIA & WESTER .—An electric road. 
Operates between fine 5 tafford, Pa., 11% miles. Is owned 
by a syndicate and has no stock or bonds on the market.—V. 84, p. 997, 
1248, 1368; V. 85, p. ne 


PHOENIXVILLE, E PA. 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 


ORGANIZATION .—Incorporated In New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of ao Royersford and Sprin City, Pa. Franchises 
are for 99 years from Jan. 17 1899. as acq the entire stock of tho 
Schuylkill alley Illuminating Co., Cas iaated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
pears. together with the entire issue of bonds ($100,000) of the M. & C. 
lec. Ry. and part of the bonds of the other two companies have been de- 
posited with the trustee as collateral for the new mtge. V. 74, p. 271. 
STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Ce Ge sob tieens tnin, ‘sheas ss i RE Ree 
Phoenix Gas & Elec, collat) 1901 770.500 Oct 1 1951 
trust, $1,000, — (6800 and}Int. at Ree fetate Trust Co., Philadelphia, 
$1,000), sink f » Gol -c*) Trustee. .Can be called at any time at 110. 
Schuylkill’ Valley 1 mtge es 1893 =6 3 J-J 60,000 July 1 1923 
$60, St. gold ($500) ____c*/Int. at Tr. Co. of No. Amer., Phila., Trustee. 





Consol Schuylkill Gas mort-} 1899 5g A-O 150,000 Oct 1 1929 

$1 "0605 $200,000 ($500 and |Intered, at. at a Estate Trust Co., Phila- 
Pitkin dak eee delphia, Trust 

Bonds. Jf the new Phoenix Gas & Electric a $222,000 are reserved 

for future extensions and improvements. A sinking fund of 1% per annum 


of outstanding bonds became operative in 1907 and $7,500 bonds have 
= retired. Bonds of the Consol. Schuylkill Gas Co. may be called in 
at par. 

EARNINGS.—For fiscal year ending Sept. 30 1907 gross, $170,865 
net, $62,679; fixed charges, $48 ,021; surplus, $14,658; In 1906, gross, $157,- 
876: net, $57,466; fixed charges, $49,713; su lus, $7,753. 

ROAD.—Owns 6% miles of track between hoenixville poy eas City. 

OFFICERS.—Pres., F. P. Norris; Sec. and Treas., Penny- 
packer, Phoenixville, Pa. V. 74, p. 271. ° 








PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY.—A trolley road. 


ORGANIZATION .—Inco: 4 June 10 1907 in Missouri. Has taken 
over the ye by Railway & Light Co. wy 4 = Joplin & yer Street 
RR. me The Pittsburg Ry. Co. was rporated in 
Kansas in 1905 as a consolidation of the Photius RR. +. the P Pittsoure 
Ligut « rower Co. F'rauchises in towns through wuaicn road ruas vary from 
20 to 50 vears and seme are perpetual. 

STOCK AND BONDS— Date. Interest. Cnaenties. Maturity. 
Stock, $5,000 000. ($100)..... --.. --..-.. $2,800,000 -..-...__. 
First mortgage. $5,000 oo Syd 5¢J-J 2,800 000 July 1 1927 

ws 000) , eee Int. at Germantown Trust a., 

—Of the $2,800 “600 ist mtge. bonds reported outstanding, the 
MR are in the treasury of the company,to be issued as construction 
progresses on lines now building. Remaining $2,200,000 are reserved for 
future acquisitions and extensions. ee can be called on any int. day 
er, July 1 1910, any or all, at 105. 

ARNINGS.—For calendar year 1907 of the Pittsburgh division, con- 
susting of 32 miles of track, —- $180,790; net after taxes, $92,834; Inter- 
est, $60,000: surplus, $32, 

ROAD. —Operates 37 am of track in and around Pittsburgh and about 
5 miles in and around Joplin. The two cities will be connected by a 
26-mile extension, which is expected to be completed in Aug. 1908. Total 
trackage, including extensions now being built and other, extensions to be 
beg'n as soon as present construction is commleted, will be about &5 miles, 

OFFICERS.—Pres., Joseph J. Heim, Kansas City; V.-P., W. W. Cal- 
hoon, Carthage; Sec. and Treas., Jolin A. Prescott, Kansas City; Asst. Sec. 
and Treas., D. L. Robinson, Buffalo, N. Y.—V. 85, p. 4 


rr 


PITTSBURGH, PA. 


PHILADELPHIA ee —Gas (natural and manufactured), 
electric company, trolle 

In Feb. 1906 the ‘United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of United Rys. Investment 
Co. under San Francisco and also V. 82, p. 393, 988. 


ORGANIZATION.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania a many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be classed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 


(1) The Street Railways comprise 518.64 miles of track, all operated 
(as a matter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Beaver Valley Traction Co. and the bag ney = & Canonsburg 
Ry., which are operated separately), and embrace the following properties; 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Rallway Company 

Pittsburgh & Birmingham Traction Compeny. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry 

Suburban Rapid Transit Street Raliway Company. 

Fest McKeesport Street Railway Company. 

. Washington Street Railway. 

| whe. Valley Traction Company. 

Pittsburgh & Castle Shannon RR. 

Washington & as Rallway. 

In Feb. 1902 acquired elevated railroad franchises be were 
oe to Messrs. Bigelow, y tes Quay and others. V. 74, 

(2) Electric Lighting & Illuminating Gas.—Philadelphia Company alse 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Com 

Monongahela Light & Power Sepang. 

Southern Heat Light & Power Company. 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operates .nder a perpetual cherie. and 
with the Allegheny Illuminating Company and the South Side Gas Compan pany 
constitutes the only gas-manufacturing companies in the city of Pittsburg’ 
and the exclusive right to a illuminating gas is vested In them. 

(3) Fuel Gas.—Philadelphia Company, through its own. lines and those 
of a number of companion controlled by it, supplies nearly all the fuel oe 
consumed in the cities of P ttsburgh and Alleg gneny ane the manufactu 
towns lying onene: the Monongahela and Allegheny rivers. Company con- 
trols by lease 42 7 | acres of gas and oil lands ate West Virginia and Western 
Pennsylvania. p- Leng through its ownership of the Fairmont & Grafton 
Gas Co. 85° and aeou its majority ownership of the Equitable 
ss Co. 90. acres es of | leasehold he principal fuel gas companies controlled 


“Philadelphia Company 

Chartiers Valley Gas Vonmmeny. 

Equitable Gas Company. 

Pennsylvania Natural as Company. 

Union Gas Company of McKeesport 

Allegheny Heating Com ~ a 

a & Grafton mpeny 

official statement in chron cle” of July 12 1902 (V. 75, p. 83) for 

outta details regarding the character and nature of the company's busin.ss 
During year ending March 31 1908 company sold 35,857,820,745 cubic feet 
of natural gas, a decrease of 339,826,276 from year ending March 31 1907. 


“SHEDS OF CAPITAL STOCK OF OTHER CORPORATIONS 
NED AND POSSESSED ON MARCH 31 1908, 





Shares. Total Issue. 

United Traction Co. of Pittsburgh-.---- 339,999 Common out of 340,000 
Consolidated Gas Co. of the City of Pitts- 

burgh(owns stock of Allegheny Ill’g Co.) 280,000 ” 9: 80,000 
Chartiers Leng | 1, itary 229,850 ” a 30,000 
Pennsylvania Natural Gas Co.......--. "19/822 ve - 20,000 
Equitable Gas Go. of Pittsburgh.-....-..-. 13,774 = = 14,000 
Equitable Gas Co. of Pittsburgh---.--.-.- 4,908 Preferred ‘‘ 6,000 
Set BRIO 0 oon g se cwsencccnes 15,046 Common ‘ <9 20,000 
The Allegheny Co. Light Co_.-..-..---.-. 215,000 ah 15,000 
Fairmount & Grafton Gas Co...-.....-. aa oe KA : 3,000 
Allegheny Heating Co...-......-----.--- : 5,000 
Consolidation Tintenne-peeceuned y2ae ‘760 Preferred ets of 
Consolidated Traction ..........-.-.-.-- y284,299 Sonaee? re 
ga Gas Co. of McKeesport. ----.-..-.-. 16,000 ” being all the pa 

re Washington St. Ry..............i 30 i 

Allegheny Bellevue & Perryavilie Ry.<... 5, 000 Com., beingall thestock 
Pittsburgh Railways.Co............-.-- 50,000 Preferred ‘ te 
Pittsburgh Railways __, hee 50,000 Common “ 
Pittsburgh & Char. St. Ry. Co......-.-. 50,0 ‘ ; 
Southern Heat, Light & ower Co_._-_- 6, y s 
East McKeesport *. eee ,000 ~ ” 
Braddock Gas & ike nnetier< 5,000 na 
Seventeenth St. Incline Plane Co....-.--. 5,000 * 7 
Suburban Gas Co........---..-------- 2,000 ty 
Pittsburgn Canonsburg & Wash. Ry- --- 1,590 ‘ i 
Pittshurch & Beaver Street Ry --------- 1,290 a Fe 
Low Pressure Gas.Co.-....-.-.-.------ 1,000 : re 
Consumers’ Heating Co............--- 1,000 vy 2 
Mansfield & Chartiers Gas Co..-...-..- ° 500 
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Shares 
M de Electric pStanet Ry. Co..... 





Mifflin Natural ae Diam esethan 

Tarentum Light & Heat Co-....-....-... ine - se 
The Philadelphia Co. of West Virginia... s10 = v 
Tustin St. Ry. Co. (no bonds out) -...--.- 24 - . 
Beaver Valley Traction Co............ 21,500 me. - 
Ben Avon & Emsworth St. Ry......-.--. 2,000 “ " 
Washington & Canonsburg Ry.-.-.-..-..-.- 20,000 a 


All of the above shares marked thus, z, are in the hands of the Maryland 
Trust Co., trustee under the first mortgage and collateral trust dated March 
1 1899. ‘Those marked v (with the canteen ¢ of 37,015 shares Consol. 
Tract. common held in treasury of Phila. Co.) held as security for the 
collateral trust bonds of 1901, and these latter bonds are also a second lien 
on the shares marked z. 


* According to balance sheet of March 31 1908 the value of stocks of 
other companies owned at that time was $44 164 530 = 


SECURITIES ae tee » 


STOCK AND BONDS— Date. Outstanding. Last div.,&c. 
Stock, com, $36,000,000 ($50) __.. oa ae $33,240,000 M iy ’08, 1% 
Pref stk 502s non-cum, $6,-| -.-. 5 M-S 6,000,000 Mar 08, 2% 

Par, $50)_......- 
Phil Co 1st & Col Tr M, $6,-| 1899 5,517,000 ig RN, 1949 

500,000, g¢ ($1,000) _.__c* vheryend. —¥ Co., Baltimore, 


Phil Co con M & col tr, $22,-) 1901 5¢M-N 15, .~ 000 Nov 1 1951 
000 $1,000 





,000, g ,000) _..... Continental Trust Co., Baltimore, qurnmex 
Notes, $1,500,000, g, ($1,000)c 1905 5 A-O 600,000 See text 
Allegh’y County Lt 1st M____ 1891 6 F-A 500,000 1911 
East End Elec Lt 1st M..-.--- 895 6F-A 500,000 1915 
Consol Gas com stock, $4,-] -... ------- GROEN  <anuensese 


so) ref pend [ee F-A 2,000,000 Feb’07, 1% 
500 ,000 aa $50) cu 
Consol Gas, 1st mtg. gold FB pe F-A 5,000,000 Feb 1 1948 
c* &r ryland. rust Co., Baltimore, Trustee. 
East McKeesport St Ry ist M ar gJ-D 250,000 Dec 1 1929 


$250,000 ($1,000), gold __JInt. at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern Ht Lt&Power Co 1899 gJ-D 252,000 Dec 1 1949 
1st M, $300,000 ($1,000) _ z Int. at Mere! tile Tr. Co., intts.. Trustee. 
Monongahela Light & Power) 1899 -D 00, 000 june 1 1945 
. Ist mortgage, $1,700,- } Interest ¥. Mellon National Bank, Pi ns gh. 
00 COE ng. te erg )The Union Trust Co., Pittsburgh, rustee. 
Ohio Valley or Co a —_ 6 A- $50,000 sa i 1917 
mortgage, $50,00 . at Mercantile Trust Co., Pitts., Tru 
Union Gas Co, ee, ; ght) 4 320,060 Oct E 023 
Le 4 mortgage, $320,000, g, \Union Trust Pittsbur; h, Trust 
bidinin oocshieecnt >...) Interest at Mellon National ank, Pittsb'gh, 





* This table does not cover such railroad properties as are separately 

aay further on 

k.—Stock authorized was increased in February 1899 from $7,500,000 
to Soi, 000,000, of which $6,000,000 was 5% non-cumulative referred. 
The increase was made to acquire the stock of the Allegheny Co. ht Co., 
Chartiers Valley Gas Co. and the com. stock of the Awe as Co. 
also by exchange the United Traction stock. On D 4 1901 stockholders 
authorized an increase to $36,000,000 through ee issue of $15,000,000 
additional common stock. The increase was a for the purpose of 
acquiring the shares of = , “9 Traction and the Southern 
Traction Co. V. 73, p. In Aug 1906 authorized common stock 
was rte increased to 336, 100, 000, mainly to provide ted. bene — 3 
the Beaver Valley Traction Co. and Washington & Canons V. 82 
p. 1323. Stockholders in — 1906 were offered the nent to otabe $3,240,- 
000 common stock at par. e V. 83, p. 492. 

The Phila. Co. in Jan. 1908 offered to guarantee 4% per annum from Aug. 

1 1907 on the $2,000,000 pref. stock of Consol. Gas Co. (now 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but Boro not to receive more than 6% inanyevent. Holders of 75% 
of the $2,000 -_ pref. stock hensimies agreed to the proposition, the plan was 
aiopted . 86, p. 54, 605 

Bonds. e° yl $6,500, 000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000, ‘000 was issued at once in part payment for the pot heny of 
the Allegheny County Light and Chartiers valley Gas Co., and $1,000,000 
wete originally reserved to retire the $1.0 00 bonds of the Ailegheny 
County bight ‘ame East End Electric bonds; but. $17,000 of those bonds have 
been ee red. balance, $1,500,000, — is expended for improvements 
and ged na The bonds were in Oct. 1899 listed = the Philadelphia 
Stock Exchan and are also —— — the Pittsburgh Stock Exchange, 
The Philadelphia Company stock been listed on the New York Stock 
Exchange since October 1886, and is also — ms So Phila. Exchange 
See application to the N. Y. Stock ae in V aa ph and also in 
“Chronicle” of Feb. 221902. Of the $22,000,000 Comdial » $6,500,000 

are reserved to take up the $6,500,000 ist oan. tr. mtg Fe 2 600,000 were 
to to acquire the pref. stock of the Consolidated Traction Co. and $3; 
were for improvements, > ames extensions, &c., which 
issued for betterments to property of this company $1,625,000; Un. 
Trac. Co. of Pitts., $150,000; Pons. ‘ac. Co., $650,00' . + pla Rall 
ways Co., $875,000, and Allegheny County Light Co., $200, 
Notes.—The $600,000 notes are aated Age 1 1905 oy faves secured by 
connate with the Guarantee Tr. s. D. rule. x | Fay hee. ot 
common stock; $300,000 matured A’ $150, 
Oct. 1 1906, and same yore on ‘April 1 1907, Oct. 1 oy Bey April 1 saoe. 
$150,000 matures semi-annually to and including April 1, 1910. Notes 
— ng ane to «~d are redeemable at par and Interest. 
‘az Decision.—For decision of Supreme —> of Pennsylvania, 
me. the linear tax Tae invalid, see V. 80, p. 1729. 

Increase in Price of Naturaj Gas.—On June 16 preg nelen of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248&. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27% cents Jan. 11908. V. 85, p. 1402. 

Application Denied.— Attorney-General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 
sion So bring we warranto proceedings to forfeit the company’s charter. 
See V. 85, p. 1 

REPORT.—Report for year ending March 31 1908 was in oy 86, p. 1220. 
The company in 1907-08 sold 35,857,820,745 cubic feet of gi 

















Receipts— 1907-08. 1906-07. 1905-06 

Preen Ge SA $5,814,755 95.188 208 $4 at 4,852 $4, "300, riz 
Dividends6a stock owned 1,560:762° 1,468:997 1,518,688 Y dea: al 
Be} SS TER RS EE 107,787 103,747 103,202 36. 448 
iosemeed & discounts, &c. 332,513 271,029 237,631 221,768 
Total receipts_.-..... $7,878,274 $7,103,007 $6,633,324 $6,238,870 
Operations, taxes, &c... 2,270,072 1,936,769 2,053,789 1,938,180 
wet 9 cqratnas septal caps iene $5,608,202 $5,166,238 $4,579,535 $4,300,690 
Paid, an companies... $10,517 $10,267 $70,217 $70,517 
— on funded debt... 1,046,344 1,045,690 1,032,311 992,858. 
imgoor S. extens., &c_. 1,331,366 1,184,432 993,144 872,475 
otes retired during year 375,000 250, RRR Sh Rg tier ore 
Miscellaneous Interest, &c. 84,365 117,678 135,727 20,884 
y | RSE eye $2,847,592 $2,608,067 $2,231,399 $1,956,734 
Balance for year_------- $2,760,610 $2,558,171 $2,348,136 $2,343,956 
Add premlumonbds., &c -.-.... 1,913 14,135 1,415 
TRA, 0iciiinnktdas $2,760,610 $2,560,084 $2,362,271 $2,345,371 

Consol. Gas guaranty _--_ ee a aes ee 

Disct. & prems. ched. off 16,694 68 ,287 63,060 
Div on pref. stock (5%) - 300,000 300,000 294,680 287,237 
Div. oncom. stock (6%). 1,994,394 1,926,136 1,768,569 *°*2,171,435 





i Oe ee $2,404,421 $2,204,423 $2,126,309 $2,458,672 


Surplus for year- ------ $356,189 $265,661 $285,962 c$113,301 

*7%%. The dividend paid was only 6%, the 1% % additional charged 
belonging to the next year, due to a change in method of charging the 
dividends. c Deficit 


COMBINED BESULTS. —The combined results of the Philadelphia Co. 
and affiliated o; companies, including the railways, were as follows 
for tne year wei Marcn 51 1908: 


Gross earnings.-...--.-- $18,767,441 | Improvements, extensions, 
Oper. exp. and taxes. -.-~. 9,698,315 | ok seiladartithimcasincee cate weptemierana $1,697,328 
——— | Notes retired ........... 415,000 
et earnings.__..-.-. $9, 069,1 126 | Dividend ons preferred 
Other Income.......... BT, MEET shmenceodcehoce 383,201 
—— _—_ —_ —_ | —— 
Total income -_-_------ $9,295,680, Surplus for the year. -_..$2,163,254 
Fixed charges, &c_-_---- 4,636,897 | 
—_———— | 
Wet /thoeme.......... $4,658,783 | 
Dividends. jest ‘95 "96 '97'°98 "99 ‘00 ‘01 "02 '03 04 "05 06 ‘07 
Per cent..... 5 5S None 44% 5 5% 6 66 6 6 6 


The foregoing dividends are for the common stock. The pref. was created 
in 1899, and first semi-annual payment of 244 % was © in Sept. 1890, 
one _s a — con.inuea siace taeda. On common in 198, Feb 

%: av % 

OFFICERS, ETC.—J. H. Reed, ; James D. Callery, V -P. (also 
Pres. of the Pittsburgh Rwys. Co.); i. eG Guffey, Gen. Mgr.;C. J. Braun Jr., 
Treas.; W. B. Carson, Sec.; C. S. Mitchell, Auditor. Office, 435 Sixth Ave., 
Pittsburgh, Pa.—V. 83, D. 324, ws 492, 752; V. 84, p. 108. 272, 1108: 
1248; V. 85, p. 531. 1083, fevey 4 53, 286, 1160, 1220 

(1) ‘Pittsburgh Railways Co.—. tthe road. 

This was formerly the Southern ‘Traction YCo., but in accordance with the 

pe ade A vested in it by the terms of its charter, the directors of the South- 

tion Co. on Dec. 30 1901 voted to change the name of the company 

to o thie Pittsburgh Rallways Co. The Philadelphia Company had previously 

acquired all the stock, common and =" of the Southern Traction, in 
accordance with terms i, V. 73, p. 1112 

The Southern n Co. was chartered in 1900 to take over, =eas 
anes $00.0 000; West End Traction lines, which were purchased in Aug. 1900 

‘or 

Leases t yi hee eae pane Cees RR. for 99 years, rental being 
$15,000 aor annum » Pp. 

The following securities ) Ot in Rie § case the entire issue) are owned: 
50,000 shares common stock of the West End Traction Co. 

30,000“ preferred stock of the West End Traction Co. 


120 ‘* capital stock of Virginia Ave. Street Ry. Co. 

400 “ McKees Rocks > Ingram St. Ry. Co, 

300 ~—“* oe - MecKees Rocks & Neville Isl. St. Ry. Co. 
120“ - 24 Crafton & Chartiers Valley Teagien Co. 
— . wid Pitts. Banksville $: Mt. Lebanon S. R. Co. 
es wr! - Carnegie Bridge C 


é Wer clbere < Yn ous Per. On 
By the ‘nn ot an epiretiag contract, effective Jan. 1 1962, the Pitts- 
serch Railways Co. assumed control of ‘all the properties of the Consoll- 
dated Traction Co., the United Traction Co. of Pittsburgh and their under- 
lying companies 
ROAD.—The Pittsburgh Rwys. Co. operates 560 miles of track in Pitts- 
burgh and outlying boroughs, including the Beaver Valley Traction Co. 
aude the Washington & Canonsburg. Equipment consists of 1,040 closed 
cars, 626 open cars and 146 miscellaneous cars. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common stock, $2,500 Pays ai: Kiet ~eseeeud $2,500,000 .......... 
Preferred 5 %, cum, $2,500,000 -.-.  -----..- SY ea 
Car trusts, $400 000 i$ (000) f 1905 5¢J-D he 


}Int. at Brown Bros. & Co., N. Y. am 
lor at co’s office, Colonial er cs. Pitts., Tr. 


sen trusts in table above mature $40, 000 annually from 1907 to 
nelusive. 
Dent of old Southern Trac. Co. Date. Feye ¥ Outstanding. Mat one 
So Trac ist M, coll tr, g, a" -{ 1900 5¢A-O $3,875,000 Oct esas 
000,000 ($1,000) __._. *\Int. at ue Tr. Co., ba eo 4 Pe. Tr 
est End Traction gen M. 1898 5J-J3 7,000 Jan 1 1038 
$1. ET icc anne awme Int. at Union Tr. Co., Pittsburgh. Trustee. 


nderlying loans ~* West End Traction— 
Pitisburen Crafton & Mans- es 5 J-J 188,000 x: 1 1924 
Int. at ty * ae Trust Co. 1 tsburgh. 
1892 5 J-J 365 060 July 1 1922 


jonds.—The Southern Traction mortgage. cannot be called before ma- 
turity. The $125,000 unissued Is held for betterments and improvements. 
The Farmers’ Deposit er Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900 Vv. 864. Of the portion of the 5s of 1898 of 
the West End Traction sul at) ade $553,000 are reserved to retire under- 
lying bonds. 
ANNUAL REPORT.—AIl companies owned, erg and and cpepenes by 
Pittsburgh Railways Co. for years ending March 31 190 
1907. 1906. or sy . 


I 19.55 one 9,512,615| Rental, United 

a 4,460 ,662 3'984,613 Traction. -_- 2 552,189 
Other income. 83,903 84,556| Rent., Con.Tr. 1,550,598 1,550,198 
Total income. 4,544,565 4,069,169|Misc.,int.,&e. 356,377 262,780 
Interest ..... 1:734;200 1,676, '104| Balance .___- *350,905 sur42,898 


* Of this amount, $300,131 was used for extraordinary maintenance e: 
penditures and $40, 600 to retire car trust notes, leaving a balance of g10 773, 
OFFICERS.—Pres., J. D. Callery; ist V.-P., J. H. Reed; 2d V.- -L, 
Tone; Sec., W. B. Carson; Treas., C: J. Braun ‘Jr. Auditor, 0. S. Mitehell. 
—V. 73, p. 554; V. 80, p. 1861. 
(a) Mount Washington Street Ry.—A trolley road. 
a gn eet erp ting E —JIncorporated in Pennsylvania on Oct. 8 1 
pm absorbed the Sycamore Street Ry. Also ‘tos the ye! ($800, e004 
tal stock of Nhs ag oy Washington Tunnel Co. Stook of the Mount 
Washington Street is owned by the Philadelphia Co. The road is 
feased to the Pittsburgh Railways = for 995 years from April 1 1903 for 
all chai , including bond interes 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 31, 50 000 ($50)...--. ----  o-e=-=- $1,500,000 
1,500,000 April 1 1933 


Ast mortgage and col #) ae oo bees + -O otanaoed tava een 


AL, Philadelphia, Trustee. 
re a) and interest, by endorsement 4 4 the 
Philadelphia . Interest met in New York, pittsburgh and Phila- 
deiphia. No Lg fund and bonds cannot be called. The stock of the 
78 os. 5 has been pledged as collateral under this mortgage. See 
ROA te som 6% miles of track from Pittsburgh to Mount 
Lebanon. Gauge,"5 ft. 2% in.—V. 80, p. 222. 
(2) United Iraction Co 
ORGANIZATION.—Incorporated on July 27 1896, Se = in June 1897 
urchased all the property and franchises of the Second Ave. and North 
es, and secured control of the Pittsburgh Peg ed & 
ven through a lease for 950 years and the Lacey of its stock. 
The Federal St. & Pleasant Valley Passenger R: ae is controtied 
an ‘te lease for 950 years to the North Side Traction. In 1 
the Pittspuren & Birmingham Traction Co. and the Pittsburgh & oGharierel 


In R¥iarch 1899 the the ae ny Co. offered to give $6,375,000 - its com- 
mon stock in maghanes for the $17,000,000 common stock of the United 
Traction. See V. 68, p. 479. In Oct. 1869 exchange of Ht by under this 
ear was bepen A S32. 999 shares have been acquire 
On Jan 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the o 


, agrees to pey oa — divi- 
dends of 5 % on the pref. stock and 1 % on the common st je agree- 
ment was until Jan. 1 1907 and thereafter until terminated by chins months 
notice from either e partys 

STOCK AND 








” , Date. eee $17,000.00 ge .orMat 
Com stock, $17,000,000 ($50). ---- . 
Pref, —. a 0,000 ($50)-_ ____ 5 J-J 3,000.,00 @ danto‘on 34 
United sad, S| Sree) Mary - J-J ~~ 4.760 000 July. duly 119 
0 0 sia arylan bby oy 
” “ terest is 3, Payable in New w York sf 28 
Pitts Alleg & Manch.....-... --..- 1,500,000 Oct 1 19; 
ere Ave ‘Trae nies, ct 1804 re D 2,030,000 Dec 1 1997 
a Balto., Md. 





land st Co., 











ast 
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+The United Traction receives the entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges os $263,000, as shown above. 

Dividends.—On preferred are 5%. On common, % % paid Jan. 2 1903 
and % % each six months since then, to and including Jan. 1908. 

Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. ‘of Balti- 
more is trustee. Of these bonds, $5,250,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 


ROAD.—The miles of track owned and consolidated are: Miles. 
OR Oo as an eaten nal eeniniarian diiinm ae tba te nab ih ttapenanth 63.83 
pO Es eer eee 31.84 
Pittsburgh Allegheny & Manchester Traction..-..-.---- Patino coche 21.45 

TE... samdtenadind taba aeSheAEERRE hE OTK ENERO et 117.13 


REPORT.—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; z -P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander ee S00 & Sons, Baltimore, Md.—V . 70, 
Pp. 329; V. 71, p. 180, 1271; V. 73, p. 390 

LINES CONTROLLED BY UNITED TRACTION OO. 

(a) Federal Street & Pleasant Valley Ry.—Trolley. 

ORGANIZATION.—Incorporated Feb. 20 1868, and has Spee. consoli- 
dated its various subsidiary companies. The franchise is —— 

The North Side Traction Co. on July 20 1896 leased the eral Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Jan.15 
Pony Jul at const *6. to 5% on the $1,400,000 stock, of which it owns $750 - 

le p ° 


STOCK AND ane Date. Interest. Outstanding. oo. 
Stock (par $25), full paid..... -.-- . J-J $1,400,000 See t 
Consol mtge, $1,250,000, Ss; 1892 5¢J-J 1,056,000 May 1 1942 

($1,000), on 28 —_ -- c*|Int. at Fidelity Title & Tr. Co., Pittsburgh. 

Underlying mortgages— 
Fed St & Pl Val mtge.-....-.. 1889 5 J-J 92,000 July 1 1919 
Allegheny & Bellevue lst mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St 1st mortgage.... 1890 5 34,000 1920 
Perry St 1st mortgage.....--. = 4 5 J-J 4,000 Nov 1 1920 
Troy Hill ist mortgage....... 5 J-J ,000 Nov 1 1920 


41 

Bonds.—The consolidated fnortgage of 1942 Is for $1, 250 ,000, of which 
the balance unissued is in the hands of trustee to retire all the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 33 miles of track (including ane on about 17 
mailes of street; rails mostly 90-lb. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction,—A eg road. 

On Jan. 1 1902 leased for 999 years A _ United Traction Co., which has 
agreed to pay all interest, taxes, also $150,000 annually as rental. 
Lease Is guaranteed by the Philadelphia co 

* ORGANIZATION. ee orated Aug. 15 1889; Nov. 19 1889 leased 
. & B. Passenger Ry., —— Side Pass. Ry.Co. Has also leased 
and operated since oy Bitty P amg Incline Plane Co.and Mt. Oliver, 
Incline a Co.: operates also Birm. Knoxville & Saren S Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street ty. and constructed a line to Mt. Lebanon. V. 71, p. 343. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


SP macessambseescas cone Sek 7 $3, = ,000 See text 

lst mortgage, gold, 5s c+} Fla M-N 1,500,000 Nov 1 1929 
RT ton tn eee anne Fidelity Trust Co. of Philadelphia, Trustee. 

Bonds, $12,000, paid yearly, ae meet 5 A-O [eevee 
Guara ‘ond. 


nteed B s— 
Birm Knox & A Ist mt *} 1891 6¢M-S 500,000 Sept 1 1931 
gold, interest guarantee Fidelity Trust Co., Philadelphia, rustee. 
Brownsville Ave St Ry ist M_. 1896 E F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 g J- 4 400,000 July 1 1930 

\ritteburen Shrust Co., Trustee. 

ROAD.—Operates 33.80 miles of track, laid with "90-1b. rails, as follows: 
Main line, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock owned), 
7.33 miles; inclines, 2 miles. 

UAL REPORT. Not, pow an operating company.—V. 69, p. 332, 

334; V. 71, p. 343; V. 72, p. 7 
LINES LEASED TO a & BIRMINGHAM TRACTION 

Mt, Oliver Incline Ry .—Owned, leased and operated by Pittsburgh & 
Birmingham Traction Stock, $100,000. Bonds, Ist M. 6s, M. & N.. 
due Nov.1! 1901,341,500. Upto June 1908 these bonds not taken up. 

Pittsburgh Incline Plane.—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% ye —, for some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date. ena Outstanding. Maturity. 
Stock (par $100), full paid.... ..--. Q-F $150,000 See text 
ist mtge ($1,000 each)... c* bras 6 J-J 150,000 July 1 1919 


f 18 6 J-J 100,000 June 1 1910 
2nd mortgage ............. subject to call on any June 1 after 1894. 
Int. at Fidelity Trust Co., Phila., Trustee. 
ROAD.—Road extends from Forty Hill, were ‘on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 
(c) Pittsburgh & Charleroi Street Ry.—A are road. 


ORGANIZATION. —Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 

rincipal and interest, by the United Traction Co. and the Philadelphia Co. 
he entire issue of bonds was offered by T. Mellon & Sons and the Union 


Trust Co. of fyrric in May 1902. 
STOCK A Date Interest. meee. Maturity. 
Stock, $2,500,000 ($50)...... .... -...... $2, =< 00 
Charilerol & West Side ist M.. --_- 5% 5,000 Sept 1 1929 
Pitts & Charleroi ist M, $2 “i 1902 5 c M-N 2 433. ‘000 May 1 1932 
500.000, gold ($1 ,000) c*jInt. at Union Tr. Co., Pittsburgh, Trustee. 
Bonds.—-Of the Pittsb. & Charleroi bonds, $75,000 Is reserved to retire a 
like amount of Charlerol & West Side bonds. See V. 74, 
ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville “Septe1003. City and Charleroi, a distance of 


34% m a Completed in Sept 
liery; Sec. te r: B. Carson; Treas., C. J. 


OFFICERS —-Pres., J. D. Call 
Braun Jr. a 74, p. 1039, 1090; V. 76, p. 

(d) Allegheny Bellevue & Perrysville a 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 
tire — is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 Te from March 1 1905 at a rental of 10 % on the stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $250, 000 Serre + $250,000 See text. 
1st mtge $500, 000 gold one —— gA-O 500,000 pee 1 1935 

SED fod kanoktangen enn. Co. for Ins. on L.&G.A., Phila., Trus. 


onds. ” Are guaranteed, — & int., by Phil — Co. Interest is ayable 
at company’s office or by Brown Bros. & Co., N. Y. and Phila. No sink- 
ing fund and bonds are not subject to call. 
ROAD.—Operates 84% miles of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2% in. 
(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION. fey in Pennsylvania on June 17 1903. 
Entire stock is owned by the Philadelphia Co. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 


STOCK AND BONDS— Date. Interest. Outstandi wey my 
Stock, $100,000 ($50)_.-.... -_.. $2 $100, 000° See tex " 
1st mortgage, $300,000, gold,é 1906 300,000 April 1 1936 


RN ee Re aetien 4 Fidelity Title & —— Co., Pittsb., Trustee. 
lies at company office 

Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co. 

a es -— Operates 3.62 miles of track from Avalon to Dixmont. Gauge, 


ft 

OFFICERS.—Pres., Jas. D. Callery; V.-P., S. L. Tone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 

(3) Consolidated Traction.—Trolley road. 


ORGANIZATILON.—Chartered July 15 1895. The company absorbed 
the Fort Pitt l'raction Co. and assumed its leases of the Citizens’ and the 
Allegheny Traction companies, and has acquired the control of the Pitts- 





burgh, the Duquesne and the Central Traction companies. In 1902 leased 
the Monongahela St. Ry. and the Suburban Rap. Tran. St. Ry 
On Dec. 4 1901 the. ‘stockholders of Phila elphia Company approved 


lan for nay the shares of the Consolidated Traction. See terms 
n V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred 
have been so a. A 

STOCK— Par. ‘Interest.. Outstanding. Dividend. 
Common stock. ............. $50 J-J $15,000,000 — Jan’08,1 o 
Preferred stock, 6 % cum---.-- 50 6 A-O 12,000 000 Nov ‘07.3 % 
Equipment Trust certificates] 1908 6 F-A 280,000 See text 

I ess «Se oie te te oe lonial Trust a Pittsburgh, Trustee, 
Notes payable — 30 Ben J PTS EPS tet eee OO? Sets ele2ee 


Stock .—-The ef. stock carries cum. dividends > 6° ® per annum, 
and has the right to *Serttelpane of divi with the common stock when 
that has received 6%. All arrears of dividends were ge up in Jan. 1903. 


p. 48. First ‘dividend of 1% on common paid Jan. 2 1903; then 

1% July 1903. In 1904, 2%; in 190, 2%; In 1y¥06, 2%; in 1907, 2%; in 
1908, Jan., 1%. 

Bonds.—The equipment trust certificates mature in 10 annual Install- 


ments of $28,000 each from Feb. 1 1909 to Feb. 1 1918 inclusive; they are 
secured wy 50 cars costing $350 ,000. 
ROAD.—-Controls about 126 miles of track in all. 
OFFICERS.—Pres., J. D. Callery; V.-P., J. H. I , ae.. W. B. 
arson; ireas., C. J. B 3raun a ; Aud. Ss. Mite hell.—V. wy 2 353, 723; 
V'76 p48: V. 79. p. 027: -V" 6, p. 284. 
LINES CONTROLLED BY CONSOLIDATED TRACTION. 

(a) Allegheny Traction. 

ORGANIZATION.—Incorporated July 23 1890. April 1 1896 this 
company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div,etc. 
Stock, $500,000 (par $50) -... -.--. 5% $500,000 See text. 

Guaranteed yo 
Millvale Etna &S 893 g M-N 750,000 Nov 1 1923 

burg Ist M. S780. 000 1 0g lant. at spittsbureh Tr. Co., Pittsburgh, Trustee. 

Dividends.—The semi-annual dividend of 24% % due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
*%: uy in 1903, 1904, 1905, 1906 and 1907, 5%. 

OAD. —Including Millvale Etna & Sharpsburg, 18% miles of road. 

po Central Traction.—-Trolley. 

LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated — for 950 veces at 3% per annum on par value 
of $1,500,000 stock (see V. 61, 1154); and Ms May 1896 stockholders 
were offered privilege of exchanging thelr stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
[omen stock at par. 29,133 ET 4 Cent. Trac. stock (out of 30,000) 

ave been so exchanged. Vv. 62, p. 1087 
STOCK AND BONDS—Miies. Date. Interest. Outstanding. Maturity. 


Stock ($50) seetext ... -... .... 3 ‘%A-O31 {30° ,000 shs. } R4 
30 paid upj 
1st M. $375,000 aon 6 1889 54J-J3 $375,000 ale t {e290 
line, $500. Interest at Union Trust Co., Pittsburgh. 


Bonds A yh Passenger Ry. a. 
1st M. $250,000) 4 18 6 A-O 125,000 Oct 1 1924 

($1,000 -j Interest * Union Trust _ trustee, Pittsburgh. 

Dividends. ‘—Feb. 1, $2 50 in stock: in 1896, ee 2% in cash; 
in 1898, Nov., 1% % in — in 1899 and since 3 % per ar. 

-—-8.5 miles of road, of which it controlled by Cwnerehio of cap- 
al stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087. 

(c) Citizens’ Traction.—-A trolley road. 

ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur- 
chased the entire capital stock ($200,000) of the Citizens Passen er Ry., 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at o* per annum on $3,000,000 capital 
stock. In addition the lessee agreed to eet a floating debt of $175,000, 
and at maturity mortgage debt. V. 61, p. 66 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($50) fully paid_....... ..... te N $3,000, cttw. See text. 
lst mortgage ie 000) Not j1887 5A-O 1,250,000 Oct 1 1927 

subject to call ........... {Fa. Title & Tr. Oo.» Pittsburgh. Trelbes, 
Purchase money mortgages... ..... ....------ ne due, but al- 

lowed to run on. 


Bonds 0; Rama whose stocks are owned— 
Penn St. . Ry. ist M. .... 1892 5 J-D 250,000 June 1 1922 
Interest ana dividends payable at Tinton Nat. Bank, Pittsburgh, Pa 
AD.—Owns 30.5 miles of track on 15 miles of street.—-V. 60, p. 930: 
Vv. 61, p. 112, 516, 661 
(@ Ryaneone Traction.—A trolley road. 

SE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Gonsciidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment vf floating 
debt of $180,000. In May, 1896 stuckholders were allowed to exchange 
their stock for receipts, redeemed Oct. 1 1896 at $37 per oe in 6% pre- 
ferred stock of Consolidated Traction Company at par. 2,535 shares out 
of et have eee oe quenees. See V. 62, p. 1087. 


K AND s— Date. Interest. Outstanding. Maturity. 

Stock ($50) fully paid_......J_..--- Text. 3.000,000 See text. 
= porek> § at Fidel. Tit. & Tr. Co., Pitts. 
Jet MOregNse ...02~ 226-08 c* 1,500,000 July "1 1930 


5 
Fidelity mie. & Trust Co., Pitts., Trustee. 

Dividends were 5% J-J, but in ies and 1894 none paid; in’ 1895, 4%; 
in 1896, none; in 1898, 3 %; in 1899, 4 %; in 1900, 4%" in 1901, 4 %; in 1902, 
4% in ws. 4 "or in 194, 4%; in 1905, ware in 06 4% in 1907. 4% 

ROAD.—At time of lease in'1896 controlled 11 companies, having 33 3-16 
miles of road.—V. 60, p. 930; V. 61, p. 153, 794, 1154; V. 62, p. 948, 1087. 

(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 

(f) Monongahela Street Railway— 

ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. oot nage of latter two reads com- 
pleted during year 1903-04), were meee § n the ee ay 1% 4 
and stock — increased from $1,000,000 to $7,000,000. See 
p. 1112. On Jan. 1 1902 the Monongahela Street ty. ‘was leased 7 oo8 
years to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental beginning with $165,000 the first year and incre asing $18,750 
each year until $315,000 is reached. Lease is guaranteed by Philadelphia 
Co. First dividend under lease (2%) Bas pad a July, 1904. See V. 79, 


p. 269. In 1905. Jan., 1} ; July, 1 3-5%; in 1966. 3.26%: in 1907,3 46%. 
STOCK ‘AND BONDS—M ies. Men. Interest. Outstanding. Maturity. 
SS ae He text $7,000,000 See text. 
Mon. St. Ry. Ist mort. al 2... 38 gJ-D 1,000,000 June11928 
wae! * 3 “ ee -J Union Trust re te Pittsburgh, Trustee. 
$2,000 000 gold} nae 1899 5¢M-S 2,000,000 Sept 1 1929 


Ce” = c&r) 
Wilk. & Ver. M., $700, 1 man 1901 ig4J-D 602,000 June 1 1931 

000, g. ($1, L060) der | 
Pt. & Wil. M., $700, . 1901 igJ-J 554,000 July 1 1931 

000, g. ($1,000) c&rj 

Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
and interest is payable at Mellon National Bank. The Wilks. & Ver. bonds 
= uaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 

ro * gee Consol. Traction Co. and Phila. Co. of Pittsburgh. 
D.—Owns 61.2 miles of track, including branches; 90-lb. rails. 

RE ORT.—-Not now an operating eA 

OFF FICER S.—Pres., W. L. Mellon; A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, D. 269, 627, 735 

@. Pittsburgh Traction.—A trolley road. 

GANIZATION .—Incorporated April 30 1887. 

TEASE. —Leased from April 2 1896 to -~ een Traction for 950 

years at 7% on the $2,500,000 stock (see V. 61 154) but 1% years’ 


dividends were used to pay ‘floating debt of $250, ‘obo. The full 7% is now 
being paid. In May 1896 stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1 1896 in preferred stock’ o: 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so exchanged. 
See V. 6 948. ‘Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 
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STOCK AND BONDS.— Date. purest. Outstanding. ,Matertty. 
Stoc «3-294, 000 ($50) - 8 30 vd 
i Nee: c* (i 5A $7 50, 000 Oct” 4 1927 
Fidelity Title & Trust Co., Pitts., Trustee. 
Guaranteed Bonds— 
Bisenaes Street Ry ist) 1893 5 F-A 250,000 Aug 1 1923 
Se RP Rae a c*{Interest at Pittsburgh Trust Co., Trustee. 
Stock. —Issued 50,000 shares, on which $38 each has been p aid: 
DIVIDENDS.—At company’s —, Pittsburgh. Dividends in 1895, 
6 %; in 1896, none—see above; in 1898, 5 4% %; in 1899 and since, 7 
ROAD.—Owns 12.67 miles of track: Bloomfield St. Ry. owns 3 ‘miles. 
(h) Suburban Rapid Transit Street Ry. 
ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 


including interest and taxes. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
P REE Re J-J $1,400,000 Jan ‘08, 2% 
lst mtge $200,000 Or ae 1893 ¢M-S 200,000 Sept 1 1913 
,000) - at Sater Dep. & Trust Co., Pitts., ia 
iwidends.—In 1903, 4%; in 1904, Fag 23% July, 1% %; ‘in 1905, 4%; in 
1906 4%; in 1907, 4%: in 1908 Jan., 2% 

ROAD .—Operates 11.29 miles of track on 6 ‘miles of street. 

@ Morningside Electric Street Ry. 

ORGANIZATION.—Incorporated in Pennsylvania on July 14 1904 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidatea 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 

STOCK AND BONDS— Date. Pa. Outstanding. Maturity. 


Stock, $24,000 ($50) -....... .... 9 Oo $24,000 See text. 
1st mortgage, $200,000, cold: 1905 gA-O 200,000 Oct 1 aoe 
guaranteed, principal and}Int. at Ri, of Brown Bros. & Co., 


ir er x P tin cinoatac .}renn Co.for Ins.on Lives & G. ‘A. ,Phila., rae 

ROAD. “—Operates 3 1-3 miles of —y Ew 4 ft. 2% in 

OFFICERS.—Pres., Jas. D. Call te A Sec., Ww. B. 
Carson: Treas., C. J. Braun Jr. 

(4) Seventeenth Street Incline Plane Co. 

ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the Pittsburgh Rys. Co. 

STOCK AND — — Date. Interest. Cugeeeeee- 
pO DL, aa aa ere PEEL 
[st = $125, 500. ($1, a 1905 5 cur M-S 123° 000 Mch 1 1935 

. at Colonial Tr Co., Pittsburgh, Trustee. 
| iy —No sinking fund, phy ath are not subject’ to call. Are guaran- 
teed, prin. & int., by the Philadelphia Co 

OFFICERS.—Pres., J. D. Callers: ¥ S. L. Tone; Sec., W. B. Car- 
son; Treas., C. J. Braun Jr.; Aud s. “Mitene li. 

(5) Beaver Valley Traction.—A trolley road. 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 


Maturity. 


ORGANIZATION .—Incorporated in Penn. in perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry 
Co., purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 to $1,000,000 and then pur- 
chased the stock and property of the People’s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Elecirle St. Ry.; also owns en- 
tire capital stock of Riverview Elcctric St. Ry. Co. o she Freedom & Conwa: 
Electric St Ry. Co. and the ———. Electric St.’ Ry. Co., none of whic 
have any separate bond issues n Jan. 1902 authority was given to in- 
crease stock from $1,000,000 to $1,500,000. 

STOCK AND BONDS.— Date. Interest. ery Maturity. 
Stock $1 500,Cv0 (par $50) -.. ---- _. sereeeaeee = 

50 ‘000 July 1191 


0) 
i1stjmtge $150,000 gold____c be aged gJ-J3 
= {in Unite Trust Co., Pittsburgh, Trustee 


3d Wmtge $100,000 ($500) i805. 6¢A-0O 100 000 Oct 11915 
eS ee: c*jint. at Union Trust Co., Pittsbu h, Trustee. 
1st a mtge $1,000,000 = f “i900 5¢A-O 675 ,000 ct 1 1950 


at Pa. Go. for Ins. on Lives & Granting 
get ky nee. Trustee 
Gen mtge $3,000,000 ($1, eer 1903 gz 500,000 Nov 1 1953 
RE aR ene Int. at Northern Trust _ —- ila., Trustee. 
People’ s El St Ry 1st M gold_. 1892 6 M-N 0 May 1 1912 
People’s Elec Street Ry 2d) 1895 6 F-A 23 000 Feb 20 °15 

“tS eee, Interest at Union Trust Co., Pittsburgh. 

Bonds.—Of the $1,000,000 consols, $325,000 are reserved to retire under- 
iying bonds. Bonds are'redeemable at 110'and accrued interest. V. 71, p. 
913. Of the new general mortgage for $3,000,000, $1,000,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 34.4 miles of track,connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. d 
with 90-lb. and 73-lb. girder rails. Owns 48 cars, with street-sprinkler and 
ee TR 

EARNINGS.—For year ending June 30 ae a. $268 636; net after 
taxes, $108.182; interest, $80,699; surplus, $27, 

OFFICER . D. Callery, Pittspureh: ¥. -P., S. L. Tone; Sec., 

B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell. —V. 77, p. 
1224, 2158; V. 81, p. 506, 1664, 1790. 

(6) Washington & Canonsburg Ry.—A trolley road. 

Acquired by Philadelphia Co. in April 1906. 

ORGANIZATION .—Incorporated in Pennsylvania on June 2 1902. 
Successor on June 2 1902 to the Washington Electric Street Ry. Controls 
the Washington & Eastern Street Ry. Franchises perpetual. Leased in 
1907 the Pittsburgh Canonsburg & Washington Ry., which tis pro ected to 
run between Washington and Pittsburgh. he latter road has a mort- 

cc with the Safe a ett Trust Co. of Pittsburgh, as trustee, to secure 
+) 0,000 bonds. 


STOCK AND BONDS.— Date. Interest. omens. Maturity. 
Ge Os ee Ci ccnsse cece guadone iPS eee 
Wash Elec St Ry ist M....... 125, ‘000 Feb 1 1927 


1897 5¢ 
ist mtge $650,000 gold_.c&rf 1902 5¢J-J 525 ‘000 July 1 1932 
\Int. at North Am. Sav. Co., Pittsburgh, Tr. 
ds.—A sinking fund of $5,000 per annum becomes operative after 5 
years: $125,000 of the new bonds are reserved to retire the bonds of the 
ashington Electric Street Ry. 
EARNINGS.—For fiscal year ending yw 30 1907, gross, $125,859; net, 
$56,841; charges, $32,787; surplus, $24,054 
ROAD. —Operates 12.3 miles in and between Washington, Tylerdale and 
Canonsburg; 26 passenger cars, with work cars and snow plow.—V. 85, p. 532 


WEST PENN RAILWAYS CO.—Trolley and electric lighting. 
ORGANIZATION .—Incorporated In Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley Ry., the Connellsville Suburban Street 
Ry., the Greensburg & Southern Electric Street R. 
lighting companies in various cities and towns tributary to the road. In 
ay 1906 acquired the controlling interest in the i & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street In _ addition 
to street railway, does electric-lighting and power business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of the city. 
nchises are for 999 years. N. W. Halsey & Co New York. and the 
Municipal & A emer a Co. of Pittsburgh offered the bonds for 
sale in May 80 1914.) In 1907 ~~ A a oes 4 of the 


stock of the Pittsburgh Mc! eesport & Greensburg »D. 285. 


STOCK AND BONDS.— Date. Interest. Outstanding Maturity 
Common $3,250,000 ($100)... .... --.-.-- Bee ee hecuhoscas 
Preferred $2,750,000 5 %non-| ..-. 5 Q-F 2,750, 000 May °08,1% 

cum ($100) Ebauvwtees wens 
First mtge $6, oe 000 gold | 1905 A-O 5,095, —- Jan 1 1921 

($500 and $1 ny ‘ie at Cnikntal Trust Co., Y., Trustee. 
P McK &C con inte -J 938, 000 Jan 1 1931 


e,) 01 
$3,500,000 (sr ,000), oad. \Seneeees at Mercantile Trust Co., Pittsburgh 
oon, 


Cannot be called. ____-__- 
175,000 Jan 1 1932 


J ‘rus 
Con Sub St Ry mtge, = 1902 g J-J 
GOO, BUM scdcccssccunéee Int. at Mertaniile Trust Co., Pitts., Trustee. 





Bonds.—In addition to the issues given above, there are $504,000 under- 
lying liens outstanding, but as these will be taken up with a like amount 
of the new bonds, we omit them from the statement. f the new $6,000,000 
bonds, $504,000 are reserved to retire prior liens and $401,000 are reserved 
for extensions at 90% ofcost. No sinking fund and are not subject to call. 
See V. » p. 1914. ‘As additional security for bene. $999 600 stock of the 
West wad, Inte.ur. ae. $2,999,600 of Pitts. Mc & Connellsville Ry., 
$149,600 of Greensb. & Sou thern ~ = Ry., ea2ee 250 of West Penn 
Elec. Co., $238,500 of Western Light, at & Power Co. and $100 ,000 of 
Latrobe Street Ry. Co., making a total a 33. 312,550 deposited with trustee. 
The Connellsv. Sub. bonds were guar., p. &1., by the Pitts. McK. & Con- 
nellsville Street Ry. 

Dividends —The first quarterly dividend on preferred stock 1S o, Was 
paid Feb. 1 1906 | 1 % was paid May 1, Aug. 1 and Nov. 1. In 1907, 
5%; in 1908, Feb., 14% % ‘May, 1%%. 


nrg ogg —For year ending Dec. 31 1907, lating subsidiary com- 
pan $1,603,100; net (after taxes), $761,333; bond interest, 
Baie. 734° “dividends (5%), $137 500; surplus, $207, 099.’ In 1906, gross, 
$1,409,493; net, after taxes, $635,517; bond interest, $378,322; dividends, 
(5 %), $137, 500; surplus, $119,695. 

ROAD.—Owns and operates 143.41 miles of road from Duquesne (ad- 
joining Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant, 
Scottdale, Connelisville, Leiscuring, Dunbar, Uniontown, Falirchance, 
Latrobe and Greensburg. This includes the mileage of the Pitts. McK. & 
Greensb. Ry. — with 70-lb. T rail in the country and heavy girder ralls 
In cities one to 

OFFICERS. w’Chalrman 4 Board, E. C. Converse, Norwich, Conn.; 
eres. Wes . Kuhn; V.-P., Ja 


. S. Kuhn; “4 Bm. P. Watt; ‘Treas., J. B. 
Van W at, all of Pittsb <a. —V. 81, O11; Ae Dp. 693, 1041, 
+t aa ves p. 325, 689; V. 84, p. 451, "997; v is. . 285, 532: V. 86, p. 


(1) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 

In 1907 the West Penn sconsolld acquired a controlling interest. 

ORGANIZATION.—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over pcivase right of way. 


STOCK roy A F sree al Date. Interest. pnentins. Maturtty. 
ee ee er sa a SAD | «écadins 
ist M, $1, 500, 006 ($1,000) , yes gJ-J 1,425,000 July 1 193i 

gold Nelinnie Siete haste Sanat al c{ Int. at at Tr. Co., Harrisb., Trustee 


lo “ye at Manufacturers’Tr.Co. Providence, R. I. 

Bonds.—The remaining $75,000 unissued bonds can only be issuea under 
strict provisions, and with the owe of the trustee, for betterments and 
additions. See V. 73, p. 33; V. 76, p ast. 

REPORT.—For year ending Dec. ; 
ones. Seeatns Sop. Net. 
PR ee a ee aN $211,176 $98 $112,632 
RC PS A ee A eM 182,630 93, 35 0 89,090 
ROAD.—Owns and ggg 28.9 miles of track from Trafford City (where 
connection is made wit Ay » eee ep. Co. a through Jeannette and 
Greensburg to Youngw d Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; = i in fee one pleasure park. ower sup- 
plied by the Westmoreland a Heat & ee Co 

OFFICERS.—Pres., L. Huff; V.-P., J. Purdy; Treas., J. Van 
Wagener; Sec., Byron ‘THimbie: Supt., M.A. oie” —V. 76, p. "g11; »y. 83, 
Pp. 1525; V. 84, p. 221. 


PITTSBURGH & BUTLER STREET RAILWAY,.—An electric road. 
ORGANIZATION .—lIncorporated in Pennsylvania Jan. 1905 Has a 
long-time contract with the Pittsburgh Railways Co. for the use ef their 
berty an 


tracks from y d Market Streets, Pittsburgh to Etna. Private 
right of way from Etna to Butler. 

STOCK AND yt Date. Interest. Gutmendting. Maturity. 
Common $1,500,000 ($50).... .... -.--.--.-.- BERR Oe akeccctas 
1st mtge $1,500,000 ry ,000)( 1905 5¢M-N 1,500,000 May 1 1935 

SEE oman seactnnebsnied c*{ Int. at Pitts. Trust Co., trustee, or Colont 
st Co., New York. 
Loans and notes navable June 30 1907 425,00 


Bonds.—No sinking fund and bonds are not subject to call. 

ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Standard gauge; 70-ib. T ana giraer raiis; 18 cars 

OFFICERS.—Pres., George Heard, Pittsburgh; 1st. V.-P., George E. 
Tener, Sewickley; 2d V.-P., Chas. Gibson Jr., Pittsburgh; Sec., .o. 
Evans, Pittsburgh; Supt., C. L. Wilcox, Butler.—V. 81, p. 1849; V. 82, 
p. 1157; V. 84, p. 1552. 


PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road. 

In June 1906 control * the road was acquired by M. K. McMullin & Co. 
of Pittsburgh. p. 14 

Recetvership. —On July 18 1907 the oe Title & Trust Co. of Cleve- 
_— was appointed receiver. V. 85, 161. A reorganization pian has 

been prepared providing for the formation of a new company to have 

oo 000 30-year 5% gold bonds, to be sold for not less than 85%, with a 

® bonus of common stock; $450,000 6% cum. pref. and $250, 060 com- 

aon (old bonds for each $1,009 bond to receive $1,000 in pref. stock ard 
$400 incommon). V. 86, p. 982. 

ORGANIZATION.—Incorporated in Pennsylvania as a consolidation in 
December 1902 of the Apollo Vandergrift & es, Electric Street Ry. 
and the Vandergrift ew Kensington Street 4 Owns entire capital 
stock of the Apollo Electric Light, Heat & Power Co., the Leechburg Elec- 
tric Light & Power Co. and the Kiskiminetas bridge Co. Will operate over 
private rights of way except in towns. 


STOCK ytd P sa cnet Date. Interest. Outstanding. Maturity. 
$750,000 


Pee BE DORs ececscine cans | ccvesic :  QEREEED . cccnesunen 

1st mtge, afi 100 ~ gold) — J-J15 1,100,000 Jan 15 1933 
($500 an: d $1,00: diinectaeatiagls cfInt. at Re Est. Trust Co., Phila., Trustee. 
Bonds. —Canng t be called Gi maturity. . 75, p. 1401. 


See 

£822,000. pas an March 17 1906 to Dec. 31 1906, gross, $44,131; 
net, 

ROAD.—Is to operate 20 miles of track connecting Apollo, ee 
gift fiyde Park and Leechburg and Valley Camp, Arnold, New Kensin 

d Parnassus, of which 8% miies > agg Apo! 0, Vandergrift, Hyde ark 

ana Leechburg are in 0} <a 75-1b. 

OFFICERS.—Pres., Kennedy, Uniontown, Pa.; Sec., D. Orr, 
Leechburg, Pa.; Treas., . M. Jackson, Apollo, Pa. —, BEi Fy 1438: V: 
85, p. 161; V. 86, p. oT 


Rx} 1, ~~ HARMONY BUTLER ¢ & NEW CASTLE RY. CO.—To be 
a tro 

ORGANIZATION.—Is a consolidation in 1906 of several small com. 

anies. The Union Trust o. of Pittsburgh and Darr, Luke & Moore of- 

lered the bonds for sale In Sept. 1906. V.83,p. 752. 

STOCK AND BONDS.— Date. Interest. owe Maturity. 
8 =e ee SR BUO Bee -nccuncnaes 
lst mtge $3, 500 ,000 cold) 1906 5¢J-D 2,500,000 June 1 —_ 

Ff fee c*} Int. at Union Trust Co., Pittsburgh, Trustee 

Bonds.—The $1,000,000 unissued are reserved for future extensions. 

ROAD.—Is building 65 miles of track from Pittsburgh, via Wexford, 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Will enter Pittsburgh over the tracks of the Pitts- 
burgh Rys. Co. Expected to be in operation between butler and New Castle 
by July 1 1908 and remainder by Aug. 1 1908 

OFFICERS.—Pres., R. H. Boggs; a -P., W. A. Goehring; Sec. and 
Treas., Mark G. Hibbs.—V. 83 p. 7 75 


ST. CLAIR INCLINE PLANE. pol cable road. 

ORGANIZATION.—Chartered Sept. 9 1885. Road completes in 1889. 
Stock, $150,000, f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000. due 
Nov. 7 1909. Interest at Mellon Nat. Bank. Dividends: \ Jan. 1893, 
24 %; July 1 1906, 1%; Jan. 1 1907, 1%. Road is four-tenths of a mile 
lo vid earniies for phe were set ”? 

‘OFFICERS. —Pres. and Supt., W. S. Hu: chen: Treas., R. B. Mellon; Sec.. 
H. A. Phillips. Office, 514 Smnithneid St., Pittsburgb. 








PITTSFIELD, MASS. 


TREET 
SUF tia va pee | et 1886; present charter secured on 
0. 
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STOOK AND BONDS.— Date. OFFICERS.—Pres., Chas. F. Libb: , Treas. and Purch. 
Cepia SS I aR te 300,000 1905- 6% ewm: ‘ortiand, spilecataeaaiia, is 
farsa aa” Bae ii) 6,8, ee 09, 000, moe N an. Office, Portland, Me. F735 _V. 73, p. 139. 
eta Pape c*j Int. at Ber! r. Co. itts "id Mass, PORTLAND & BRUNSWICK “STREET RAILWAY CO.— 
AD.—Owns 29.36 miles of t eo Road 
sorbet and girder valle. i as 40 20 ears, standard gauge with 60 and peypetuals ATION: .—Incorporated in Maine on April 22 1901. Charter 
EA —For year ending Sept. 30 85, $203,530; net, Cc 
$57, 873; taxes and interest, $23,144: dividends (6% on $500 000 (inclad: MCT Seed aoe heat... Dam: * Interest. Outstanding, Meturtiy. 
ing 2% deferred dividend): $24.000; Insurance, §7,005; park expense, mortgage, $223,000 | 1008 Seis _ “S25'000 nich. 171083 
* OPFICERS.—-Pres.. P. ©. Dolan; ‘Treas., Charles E. Merrill; Sec.,J.M.| ($800 and $1,000) --~_-._ ol Insareet at Ausaie Trust Oo.. Augusta, Tr. 


Cc. De 
Stevenson.—V. 74, p. 1253, 1309; V. 75, D. 78; V. 79, p. 1267; V. 84, 


p. 868, 1308; V. 86, p 230 


LATTSBURGH, me Be 

PLATTSBURGH TRACTION CO.—A trolley road. 

Control is held by the Delaware & Hudson Co 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100, 000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; int. J-J at New York Trust Co., N. Y., Trus- 
tee; authorized, $100, 000; issued, $80,000. For year = June 36 1907, 
gross, $25.522; — $9,410: fixed charges. $6.950; surnlus, § = 

Road.— Owns 7.65 miles of track: rail, 50- Ib. T. Pres.; x ¢ 
Sec., W. L. Pattioon: Treas. and Gen. Mer., . E. ake. 


pile So ata _ 
PLYMOUTH, MASS. 


BROCKTON & PLYMOUTH STREET RY.— 
ORGANIZATION .—-Chartered on Jan. 3 1900 as the Pembroke St. Ry. 








to operate a railway in the to towns of Pembroke and Kingsto' . In Sept 
1900 was consolidated with the Plymouth & Kingston Street Ry. and the 
as above. 


Brockton & ag Street Ry., and in Nov. 1900 name chan; 
In Feb. 1907 RR. Conmission granted authority to do a freight 
business in the al of Whitman, Hanson and Pembroke. 


petual. 
TOCK AND poune. — Date. Interest. 

RET EE cccncns cane saecene, SEES aoncanes ca 
ist mortgage $300, 000 cold) og 4% ¢J-D 260,000 Dec 1 be 0 
008 ee aa at Old Colony Te. Ce., Boston, Tru 
Plym nist M 17890 5 35,000 Jan 1 1916 

$35 1000($100 + $500' $1 $o¢ cjInt. at Internat. Tr. Co., Loe Trustee. 
oo Habilities Sept. 907 - 141,61 
Bonds.— Of the new ‘$300; 000 mortgage, $35,000 are reserved to retire the 
Plymouth & Kingston Ry. bonds. See V. 72, p. 44 


EARNINGS.—For years ending Dec. 31— 
1907. 


Franchise per- 
Outstanding. Maturity. 
$295,000 








1906. 1905. 1094. 
Gross earnings---------..--,--$119,365 $111,775 $102,143 $101,124 
Operating expenses--.-.....-..-.- 87,705 70 894 70 665 71,509 
Cl ee ee $31,660 $40 ,881 $31,478 $29,615 
=e 21,379 21,855 21,291 23,029 
5 dns Sie tiSe ae $10,281 $19,026 $10,187 $6,586 


ROAD .—Plymouth throu 


h Kingston, Pembroke and Hanson to Whit- 
man, 24.06 miles of track. 


perates 25 passenger and 6 other cars. Stand- 
ard gauge. 60-lb. rail. 
OFFICER 


S—tren. James D. Thurber; V.-P., Chas. I. Litchfield; 
Clerk, Alvah K. Todd; Treas., Henry B. Sawyer; Mer. and Tr. Agents, 
Stone & Webster, Boston.—V. 77, D. 2158 


' POMEROY, OHIO. 


OHIO RIVER ELECTRIC RY. & POWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1900. Owns all the capital stock 
ton ,000) of the Pomeroy & Middleport Electric Co. 

‘OCK yd BONDS.— Date. Interest. Outstanding. Maturity. 
stack ee lt ee a SOE scheeececc 
ist mtge 3315, _ gold{3100, es} 1900 5 ¢J-J 315 ,000 July 1 1924 

$500, $1,0 Int. at Columbia Ave. Tr. Co., Phila., Trust 
apt sc meg —For ees ending Be. = a 1907, gross, $58,122 net, 
$19,511; charges, $18,079; surplus, $1,4 
ROAD.—Owns and operates 14% aden ‘st gene extending through Mid- 
dleport. Pomeroy. Syracuse and Racine Oh 
FFICERS.—-Pres., Percy M.Chandler; VS, and Gen. Mer., John Blair 
MacAfee; Sec., J. Clark Moore; Treas., . T. Walmsley. General office, 
3d and Walnut streets, Philadelphia, Pa. 


eee 
PORT JERVIS, N. Y. 


PORT JERVIS ELECTRIC LIGHT, POWER, GAS’& RR. CO.— 
SS a hl a consolidation in 1901 of the Port Jervis Electric 





Street R , the Port Jervis Light & Power Co., the Port Jervis Gas Co. 
and the ee Park Electric Co. 

STOC D BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $450, 000 I 5 GE Re IED 5 =n os dvidcaaremca ti 
1st one $450, 000 ($1 eer oy? g J-J 305 ,000 - 1 1932 

aE ey SS N. , Trustee 


- at Knickerbocke r Tr. Co., 
fonds. —Of the euttiovined a. of $450 $ 
— and improvements at the rate of 8S st 

-— Operates 434 miles of track; 60-lb. T- vain y cars. Supplies the 


pr. vith, light. 
nor hehe ag 5 —Pres : ¥.-P.,' D. RB. en, Sec. and 
N'Y. City.—V. 74, p. 380 


pow og are cael for 


,C. R. Horn, 26 ‘Cortlandt § so 


ORT , IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 
CROABTEAT ION. mcg July 1905 in Indiana. 

TOCK AND B yo Date. Interest. Outstanding. Maturity. 
éaueue $1,000 00 CO errr eee SOD nn nnndese= 
ist mortgage, $1, Caio 1905 g J- zc 900,000 July 1 md 

($1,000) gold. Nos. f.c*jInt. at saat Trust & Sav. Bk., Ch., 











a. es —Operates 32 miles between Muncie and Portland, Ind. 70- is 

OFFICERS. —Pres., Geo. F. McCulloch; V.- E. B. Ball; Sec.. G. A. 
bury Treas., F C. Ball, all of — Ind.: iin. Mgr., E. B. Lincoin: 

Aud., E. J. Skehan.—V. 82, p. 

PORTLAND, ME. 

PORTLAND RAILROAD,—-Trolley. 

RGANIZATION.—Chartered ee 1863 under laws of Maine. Con- 
trols Portland & ape Elizabeth y..o Yape Elizabeth St. Ry., Portland & 
Yarmouth Electric Railway and estbrook Windham & } ‘aples. Prac- 


tically all of the capital stock of those companies, together with the entire 
issue ($350, ay = first mortgage bonds of the Portland & Yarmouth Elec. 


Ry., has a, edged as security for the consolidated mortgage bonds of 
the ‘Portland R 

STOCK & BONDS.— Mtles. Date. Interest. Outstanding. Maturity 
Stk.auth.$2,000,000($100) _.__ ..-- F-A $1,999,592 F b 1,’0. 45 
PortRRistM$500 000g _.16%% 1893 4% ¢ M-N 500,000 May 11913 
Portland & Cape Eliza ist M| 1895 5 ¢ M-N 400,000 4 1915 


ape 
$400,000 gold ($1 ,00 Int. at Amer. Tr. Co., Boston, Tru 
Port RR 1st con $3, 000, ws 1901 34 § J-J od ,350,000 July. i “1951 
$ ,000 & $500) gold_._.c*jInt. at Portl'd 7. Port., Truste 
‘onds.—Of the authorized issue of $3,000,000 rok $1,000, 000 are 
a. to retire $900,000 prior liens and $650, 000 are held for extensions. 
—— can be ¢ at par on any interest date after July 11931. V. 73, 
139. Portland Railroad Co. guarantees the interest on "$400,006 
ond of the Portland & Ca e Elizabeth Ry., a = hg ve 
ividends.| 1894. '95. '96. ’97. '98.'99. ay “01. a) . "05. °06. '07 
Pps --J3 Aug. 6 6 i 3%4 
ROAD.—Operates about 100 miles of duial’ including a line from Port 
land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 
Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 
ANNUAL REPORT.—For the peyes ending June 30 as hey: 


1907. § 906. 
.--$759,842 $727,979 | Dividends $79,944 $59. 937 





Gross earnings. ..$759,842 $727,979| Dividends --.-..--. 
Net a eens 203,595 203,763|Surplus for year.. 12,771 34,173 
Twrverest......... 110;880 109:653| 





ROAD.—Owns road, 16.4 miles long, B 
Freeport (including second track, 17 miles); = Ib. “Tr rails. Connects with 
the tracks of the Portland RR. for entrance into Portland. 14 ¢ 
EARNI $45, 447; net, 


S.—For year ending June 30 1907: a 
$15,599; 
~4 Clerk, bates M. Heath; Treas. ° 


k to Yarmouth, through 


interest, taxes, &c., y- 585; surplus, 
OFFICERS. —Pres., ©. J. Lawreni w- = 
Charles F. Johnson; Agent, at B. 





PORTLAND, ORE. 

PORTLAND RAILWAY, LIGHT & POWER CO,—(See map on page 90.) 

ORGANIZATION.—lIncorporated in Oregon in 1906 and has purchased 
all the property of the Portland Ry. Co., the Oregon Water Power & Ry. 
Co. and Portland Gen. Elec. Co. V. 86, p. 1044. It now owns and con- 
trols practically the entire street railway and all electric light and power 
plants In Portland, and the electric light and none plants of Oregon City, 
Salem, Silverton, Woodburn and several small towns in Oregon, and also 
Vancouver, Wash. Also owns and controls all the one railways and 
electric light, power and gas plants in Salem. Some of the franchises are 


pernetual, and remainder mature in 1932 and 1933. 

STOCK AND BONDS— _s Date. Intere. > ceo Maturity. 
Common, $10,000,000_...... -... -..---- go Se 
Pref, $5,000 _ (see text)_--- ---- Q-J 5, B00. 800" July’08, 14% 
Portiand Ry Lt &P coil trust) 1906 5¢J-3 3,000,000 July 1 1931 

mtge, $3, 000, $00 gold_.c*}Trust Co. of America, New York, Trustee. 


Interest at office or agency in New York. 
Portland Ry first and refund’) 1905 5g¢M-N 6 59,006 Nov. 1 1930. 


ing mo; . ee te fae > my at office of Redmon d & Co., N. Y.; 
gold ($1,000) sink fund..c*) New York Trust Co., Trustee. 
Portland Ry Light & Power) 1906 M-S_ Seetext. Sept. 1 1935 
gen k fd mtge, $15,000,-}Trust Co. of North America, Phila., Trustee 
100 ($1,000) . anies mae c*) Interest at company’s office in New York. 
Portland Ry Lt P, notes,| 1907 5 M- 1,000,000 Mch. 1 1910 
$1,000, 000, gold at ,000) _cjInt. at Equitable Tr. Co., 'N. Y. Trustee. 


Poruand Ry L 


ig: an 1908 30, 000 «May 1 1£09 
Series et $250 


60 
,000 iSecurity Tr ist & Sav. Co. Portland, Trustee 
34,00) Gene. ane cceeas jInt. at Portland, Ore., or Philadelphia, Pa. 
Willamette Bridge Ry el ee 1889 6M-S "100,000 7.1 = 1914 


conan 2 not) 1891 g 87,00 0 Sept. t ‘1916 
subject to cail ($1, 000) goldjInt. at Sec. Sav. & Tr. Co., Portland, Trus. 
City & Sub new mt ct 100- 1900 4J-J 1,290, 000 June 1 1930 

000 ($1,000) subject hahaa — at —w Savings & Trust Co., 


at par after Jun Lon rtland, 7 
“oo Sureet Ry First 1890 6¢ 1s 000 June 1 — 
nie iettn endl c* fInt. at Amer, Tr. & Sav. , Chicago, 
Portiand Clty mgon nm first} 1901 g F-A 500, 000 Feb.15 192i 
“3500, oootel, 00) g.c*fInt. at Trust Co. of Amer Vos stee. 
& Ry first mtge, $5,-| 1902 gJ-J 3 O31 (000 Juiy 1 1932 
"000, 000 ($1, ,000) gold___c* Int. at Land Title & Tr. Co., Phila., Trustee. 
Portland Gen El first mtge,| 1905 5¢J-J 5,606, 000 a 1 mon 
$10,060 000 g ($1,000) __c*/ Int. at 1. S. » tre. & ‘Lrust Co., N 


, Tru 
is 5% cumulative. Dividends of ": % % 
— since the organization of the company 


Stock .—The —— stock 
1 uarterly haye been regularly 
he stock can be redeemed at 

After 6% is pald on common, preferred and common share alike. 

Bonds.—The collateral trust mortgage bonds are subject to call on 
weeks’ notice at 100 and interest up to July 1 1908, and thereafter at 105 a 
interest. Sinking fund of $30,000 yearly becomes operative July 1 1911. 
Of the $15,000,000 general mortgage bonds, “ft 875,000 are reserved for peice 
liens, $:25, 000 for general purposes and $5, 125, 000 for improvements ani 
extensions at 85% of cost; there are $1, 870, vuv bonas out; $1,500,000 of 
these are being used as collateral to secure the $1,000,000 note Issue of 1907 
and remaining $375,000 to secure the $250,000 note issue of 1 V. 84, 
p. 997. These general mort bende — be called at 10736 ro "60 Q dave 
notice on any interest day. g fund of $25,000 commences 1 
1917 and is to be paid yeute until fo22: beginning Sept. 1 1923 Fry G00 
roar until maturity. These amounts are to be paid until outstanding 

nds exceed $7,000,000, and then increased pa = pe y. 

Of the $10, 000, 000 Portiand Ry. bonds, $1,603,000 are reserved for prior 
liens and $1,7¥98,vvu0 for agaicvions and extensions at 80‘ % of cost. A sinking 
fund commences in 1907; the amount Is $25,000 per annum from 1907 to 
1909 inclusive; $40,000 per annum from 1910 to 1919 inclusive, and $60,000 
= annum from 1920 to maturity of bonds, which amounts are to be in- 

reased proportionately as new bonds are issued; sald funds to be invested 
in the bonds at not more than 105 and Interest, at which price bonds can 
be called for the purpose. Bonds are to be kept alive and bear interest. 
June 1908, $30,000 were held in sinking fund. See V. 81, p. 1437. The 
bonds x listed on the New York and Philadelphia stock exchanges. 
V. 82, 806; V. 83, 1471. 

of the ‘Oregon Water Power & Ry. first mortgage for $5,000 ,000, $3,931,- 
000 are outstanding and no more can be issued eee "$500 ,000 to retire 
underlying liens. Bonds are subject to call on or after July 1 1912 at 105 
and interest. A sinking fund for these bonds is to be 25 % of net earnings, 
after deduction of interest and taxes and betterment expenditures, each 
year after July 11907. V.81,p.156. The Portland City & Oregon bonds 
can be called after Feb. 15 1911 at par and accrued interest, upon 60 days’ 
notice. Sinking fund of $5,000 per annum on these bonds for the first four 
years and $10,000 thereafter becomes operative on Feb. 15 1907. June 
1908, we. 000 were held in sinking f'n 

The Portland General Electric Co. bonds are subject to call on and after 
July 1 1915 at 107% and interest. A os fund of 1% per annum of 
bonds cutmeating commences May 1 1915. 

EARNINGS.—Of consolidated companies for 12 months ending Dec. 31 


ly oe ery 050,145; net, $1,772,825; fixed charges, $1,279.368; sur- 
plus, $493,457. 
ROAD .—Operates a total of 219 miles of single track. Also owns water 


ower of 15,000 h. p. on Clackamas River aad of 8,600 h. p. on Willamette 

iver, together we bn peng - lines. Also a steam station of 13,000 
h. p. In Portland (1,000 h. p. at Salem) and the only park and amusement 
resort near Portland. * hicews owns some real estate in Portland sultable 
for terminals. 

sven Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa. 

OFFICERS.—Pres., B. S. Josselyn, Portland; V.-P., F. I. Fuller, 


Portland, and H. L. Clark, Poiladelpuia; Sec. aaa Asst. ‘Ireas., G. L. bsta- 
brook, Some a Treas. and Asst. 3 . N. Huggins, Portland; 
Auditor, R. W. Shepherd.—V. 84, p. 62 , 749, 997, 1114; V. 85, p. 42; 


V. 86, p. 1044, 1530, 


PORTSMOUTH, OHIO. 
PORTSMOUTH STREET RAILROAD & LIGHT CO.— 


ORGANIZATION.—Commenced operations in 1894. 
with city for electric lighting, expiring in July 1909 
bs— Date. Outstanding. Maturity. 


STOCK AND BON Interest. 
Seeek, SSCS BGO. nc ecactscctecces socesce 250,000 
First mortgage, — 000, { be 5¢J-J3 200,000 Pi 1 1916 
rold. sinking fund. ------- erest at ‘Bankers’ Trust Co., Y., Trus. 
Bonds.—A sinking fund will “ones $25,000 of bonds aeanalo: $25, 000 
retireu July 1 1¥u7 and $25,0uu July 1 lvvs. Entire issue is subject to call 
on and after July 1 1911 at 102. 
EARNINGS.—-For the year ending wee. 31 1907, gross, $160,273; net, 
$52.231: Interest, $16,831; svrolvs. $35.40 
ROAD. —Operates 14% miles of single aie, including 2% miles leased. 
An extension of 34% miles in Pe city is under construction, of which 2% 
miles is completed. 70-Ib. 1. 
OFFICERS.—Pres., L. D. ‘york. B. 83, p. 970, 1171. 


POTTSVILLE, 


EASTERISPENNSVLVANIA RAIL cnky ns — (See Map on e 92.) 
ORGANIZATION. ge in Pennsylvania in 1891 as the Tama- 
qua & Conukeel Street Ry. ame changed in 19 Controls the 
following properties in Senayikill County and vicinity: 








Has a contract 
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Pottsville Union Traction Co. |The Minersville Electric Light Co. 
Pottsville & Reading Railway Co. /|Citizens’ Gas Co. of Minersville, Pa. 
Schuyl.Hav.&Orwigsburg St. aw Co. tad Minersville Fuel Gas Co 
Schuylkill tlectric Railway Co. |F 5 ag & Gilberton L Light, Heat & 
Coal Castle tlectric Railway Co. r Co. 
The Port Carbon &Middleport « il. Ry. Edison Elec. Ill. Co. of Tamaqua. 
Tamaqua & Pottsville ..lectric RR.|Citizens’ Gas Light Co. of Tamaqua. 
Edison ilec. Ill. Co. of Pottsville. The Tumbling Run Park Association. 
Anthracite Electric Light & Power] Palo Alto Lignt, Heat & Power Co. 
Co. of Pottsville. Orwigsburg Light, Heat & Pow. Co 
Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company’s new $6,000,000 mortgage, together with all, or practically all, 





their — Franchises are practicaily perpetual. 82, p. 1437. 
J. G. ite & Co., Inc., New York, are general managers and ‘engineers. 
Stock AND BONDS— Date Interest. Outstanding. Maturity. 
Common, $5,000,000 ($100)... --.. ------- FO pee ae 
Pref., $1,000,000 ($100) 5%c. -.-. ------- 974,900Mar. '07, 235 
First ‘mortgage, $6,000,000, | 1906 5¢J-J 3,186,000 ae AS 1936 
($500 and St,.000)..--. ‘s)cinsen, 6 Trust >- , New York, 
ottsv. & Read. first mtge, g/ 1895 gF-A 99 } Rep. e 1925 
$100,000 ($1,000) ______ fe} aks at Real Estate Trust Co. °Phila., Trustee 
Schuyl El Ry Ist ft neene 0; 1895 6¢F-A 295,000 Feb. 1 1925 


($500 and $1,000 "a \Int. at Real Estate Trust Co., Phila., Trustee 

Bonds. po Be ty, 4 bonds are reserved to retire $394, 000 prior liens; 
the unissued portion 7 reserved for future extensions and improvements. 
Are subject to call at 110 on 60 days’ notice. Interest payable in New York. 

Dividends.—Dividend—2 % %—on pref. March 1907. 

_ st maritugs. ~c ut ol. atoutus enuing Vee. 31 14907, gross, $276,196; 
net, $105,192; charges, $72,141; surplus, $33,051 

REPORT. “For 12 months ending June 3) 1907, gross, $500,744; net, 
after taxes, $170,197; fixed charges, $134,164; surplus, $36,033. 

ROAD.—Operates 68.6 miles of track, connecting Pottsville with York 
ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Breck- 
ton, Ry ge Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Maus u 

FFICERS.—Pres., P. G. Gossler; V.-P., F. H. Reed; Sec. and Treas., 

. or Wicknam; Asst. Sec. and Treas., CG. N. Ryan, ‘all of New York; 
Gen. Supt., L. C. Bradley, Pottsville.—V. 82 p. 1437 








POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER‘S FALLS ELECTRIC RY.— 


A trolley 
rolex NIZATION, —Chartered March 22 1894. On Feb. 11 1906 fire 
destroyed the power plont and All except one of the cars. V. 82, p. 393. 


o 1907 the ee RR. Commission authorized the issue of a second mort 


e for $250,000 

TOCK AND BON a Date. Interest. Outstanding. Maturity- 
Stock, $750, rood Pr POGites senn | “sanasiad BIG0,CSO socatisene 
First mtge, gold ($1,000) Ms ff 1894 5 ¢J- | 


362,000 July 1 1924 
no option. $500 ,000____c*\C ent. Tr. Co.. N. Y.. Trustee. Int. in N. Y.C. 
Second mortgage, $250, — 1907 6¢ 5 117,000 July” 1 1937 

($1,000), gold .....---- Int. at Poughkeep. Tr. Co., Pough., Trustee. 

Bonds. —1st mtg. bonds are limited to $25,000 per mile of compleeed trol- 
ley road, $10,000 of this being issuable when track is laid and remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500,000 ‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.” Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the ‘‘bonds issued hereunder’; bonds 
purchased at not exceeding _ 2d mtg. bonds are subject to call after 
2 years -_ any int. day at pa 

ROAD.—Owns 15.62 miles "ot road; geome track, 1.14 miles; sidings, 
59 miles: total, 17.3 les of track. 27 ¢ 

EARNINGS.—Year ending June 30 1907, gross from operation, $119,- 
484; net, $26,226; other income, $5,166; net ‘income, $31,392; charges and 
taxes, $27,879; surplus, $3,513 

OFFICE RS.—Pres., J.W. Hinkley, Poughkeepsie, N .Y.; Sec. and Treas., 
Silas Hinkley, Poughkeepsie. —vV. , DP. 393; V. 84 p. 1552; V. 85, p. 795 

acca Bs ada 


PROVIDENCE, R. I. 


PROVIDENCE & DANIELSON RAILWAY CO.—A trolley road 
ORGANIZATION .—Incorporated in Rhode Island on July 7 1893. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100)..... ...- -..-..-- SF nko ee ee aes 
First mortgage, $600,000f 1901 5 ¢ M-N 600,000 May 1 1931 


— eS \Int. at Industrial Tr. Co., Providence, Trus. 
Bonds.—No sinking fund, and are not subject to call. 

EARNINGS.—For year —? Dec. 31 1907, gross, $92,061; net income, 
$10.984: fixed charges. $14,570: deficit $3,586, 

ROAD. a ee from Providence, R. I., to Danielson, Conn., 36.63 
miles; 60-Ib. T rails; standard gauge; 17 passe nger cars, 4 freight motor 
cars, 7 freight box cars, 19 freight flat cars and 2 snow-plow 

OFFICERS.—Pres., F. Sherman; V.-P., Jas. S. Kenyon; Sec., 
Franklin A. Smith, Jr.; Treas., Geo. W. Prentice; all of Providence. 
Supt., J. E. Thielsen, North Scituate. 

PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 

ORGANIZATION .—Incorporated in March 1901 under the laws of the 
State of Massachusetts. 


STOCK yok BONDS— Date. Interest. Outsianding. Maturity. 
DONG, SURE cecal cakss anes  Gaammne DAD. meediencas 
First mortgage, $200,000 1901 5 ¢J-J 165,000 July 1 1921 

oR 2. aaa o*fint. at Industrial Tr. Co., Providence., Trus., 


. or Eliot National Bank, — Mass. 
“Current liabilities’’ Sept 30 '07 _-- DE, . menencucine 
EARNINGS.—For year ending Sept. 30 1907: Pe a "601, 716; net, 
14,645; Romer ww $14,634; surplus, $11. 
ROAD.—Operates about 12% miles of track, Providence, R. I., to Fall 
River, Mass., with an extension to Warren I. 23 cars. 
OFFIC <RS.—Pres., John J. Whipple: Vv. a W. H. Trumbull; Cae, 
Geo. A. Butman, 8 Congress St., Boston, Mass. VY, 73, p. 33, 616 
—— 


PUEBLO, COL. 
PUEBLO & SUBURBAN TRACTION & LIGHTING.—A trolley road. 


ORGANIZATION. —Incorporated in Colorado on Nov. 20 1902 as a 
consolidation of the Pike’s Peak Power Co. (a water-power —" of Victor 
and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. Owns all 
he street railway, electric lighting and electric power interests in Pueblo 
and vicinity. Rallway franchises expire in 1940 and 1942 and electric light 
franchise in 1924. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,500,000 ($100)... -... -.-.--. GS BGC EOe | sie ocsnswee 
Pref., $1,000,000, 69% cum... .... .--.-.--. 16?,200 See text. 

SeJ-J 1,080,000 Jan. 1 1921 


Pubeio Traction '& aaa 1901 
first a. $1,500,000, }Interest at International Trust Co., Denver, 


gold ($1,000)___._._.-. c*) Trustee, or at Morton Trust Co., N. Y. 

Pueblo & dobarban 5 mort 1902 5 ¢A-O 1,813,000 Oct. 1 1922 
gage, $3,500, 000 ant 000) }Interest at International Trust Co., Denver, 
gold, sinking fund_-__. -c*) Trustee, = at Morton Trust Co. 


Bonds.—-Of the new mortgage for $3, 500,0 00, $1,250,000 are reserved. to 
retire the $1,100,000 bonds of the Pueblo Traction & L ighting Co., $274,000 
are held in treasury of company and remainder for future betterments. 
Entire Issue is subject to call after Oct. 1 1909 at 104 and interest. 
sinking fund commences in 1909, which must retire at least $50,000 ike 
ed annum, said fund to be invested In the bonds tn open market at not 
ne than 104; otherwise bonds can be called for the purpose. See V. 

5, p. 1352 

Entire ae of Pueblo Traction & Lighting first pat my 4 bonds may be 
called after Jan. 1 1906 at 104 and interest. A sinking fund of $10,000 
annually on these bonds commenced in 1906 and may oy? used to call bonds 
after Jan. 1906 at 104 and interest. See V. 72, p. 821. $20,000 were 
— din 1907. 

vid@ends.—On pref. stock 6% per annum, paid quarterly 
REvow ..—For calendar years: ee, im carried pa a8 6, %590, ae. 


Year— Gross. rest. rplus. 
oe ee te $601,795 $271 189 $159. 253 117 996 
os lateuvedeks 55 2.49 232 155,113 94,119 





ROAD.—Owns 30 miles of track, all in city of Pueblo. Gauge 4 ft. 
72 and 75-lb. raii. 40 cars, of which 39 are motors. Electricity furnished 
by steam plant at Pueblo and water-power a situated near Victor 

OFFICERS.—Pres., M. D. Thatcher; Me i Devine; Treas., Gen. 
—- and Purch. Agent, John F. = Sec., og Baker. Gen. office, Pue- 

blo.—V. 75, p. 1203, 1355; V. 76, p. 866. 





REND, VA. 
NIRGINIA PASSENGER & POWER cn 

Default.— Default occurred July Y 1904 in the ayment of interest on 
Virginia Passenger & Power first consols, Virginia Electric Railway & De- 
velopment first rie ie 1 and Richmond Passenger & Power first and second 
mortgages. V. 7¥, p. 153, 208/. These coupons have all been paid. De- 
fault also occurred Pialy 1 in the interest on the Richmond Traction issue, 
but this was afterwards paid, and subsequent coupons have also been 
paid. The interest on the 1900 Richmond Passenger & Power (consols 
was also defaulted; the Central Trust Co. of New York, as substituted 
trustee, in December 1907 paid $25 on account. See V. 85, p. 1403 
Sept. 1 1904 interest on the Southside Railway & Development bonds 
was defaulted. The coupons now in default, it is understood, are those 
on the bonds of the Southside Railway & Development Co., the first con- 
solidated loan mortgage and debentures of the Richmond Passenger 
& Power Co. and the bonds ofthe Virginia Pass. & PowerCo. Foreclos- 
ure B me pe will be instituted. In Sept. 1905 consolidated mtge. 
bondholders of the Richmond Passenger L oe Co. were asked to deposit 

their bonds with a committee. See V. » p. 1101. 
ceivers.—Judge Waddill in the L ited States District Court at Norfolk, 
on July 16 1904 appointed William Northrop and Henry T. W ickham 
receivers (V. 79, p. 271), and they are still in charge. V. 80, p. 2622. 
gat recelvet for debenture bondholders denied in May 1907. ‘See V. 
- 1115 n Feb. 1904, in the sult of G. E. Fisher of N. Y., Judge 
Mullen upheld = validity of certain bonds of the Southside Rallway & De- 
velopment Co., but appeal was taken to the Su me Court of Virginia. Case 
was argued in Jan. 1906 and the bonds declared valid by the Supreme Court. 


V.83 D.S7 
ORGANIZATION. —Organized in 1901 under special perpetual charter 
from the State of Virginia, with broad powers, to acquire and operate rall- 
=—_ and other properties,and to own stock and other securiites of other 
orations or to consolidate with other corporations,in accordance with 
hich o secured by mortgage, consolidation and purchase the following 
proper es: 
Richmond Passenger & Power Co., operating 57 miles of puaney in Rich- 
mond and Manchester; also an electric- oe A and power p 
Richmond Traction Co., with 1 miles of track In Richmond ‘and suburbs. 
Southside Railway & Development Co., operating 14 miles of railway in 
Anaya and suburbs; also furnishing ‘all the electric light and power in 
e cit 
Virginia Electrical Railway & Development Co., owning water rights on 
the James River at Richmond and Manchester. Since its acquisition by 
the Virginia Passenger & Power Co. the capacity of the plant has been 
nereased to 10,000 horse-power 
UpperA ppomator Co., owning water rights, lands and navigation canal 
ror 30 miles on the Appomatox, River above Petersburg and is —— in 
the development of 10,000 h.-p. from fall of water in that rive: rs] 
Richmond & Petersburg Electric Ry., operating an interurban, tine of 22 
miles, connecting the three cities of Richmond, Manchester and Petersburg. 
STOCK AND s— Date. Interest. Outstanding. Maturity, 
Stock, c ym , $10,000 ,000($100) __-- $8 0 
Pref, $5, 000 ,000($100) ener oust | “eutepuiee 3,474 0 
First consol mortgage, $15, { 1902 g J-J 7,821 000, yy 1 —— 
000 000 ($1,000) gold. __c*| Int. at Bowling Green Tr. Co., 
Underlying Bonds for Which ae eg Bonds are eee 
Southside Ry & Dev Co Ist M{ 1899 g M-S 1,000 ,000 July 1 1949 


$1,000,000 ($1,000) ‘- -c*| Int. - rguitable Trust Co., N. Y., Trustee. 
Virginia Electric Ry & Devel-) 1899 1,500,000 Jan. 1 1929 
. yh Lg first mortgage, jGuarantecd’ by Virginia Pass. & E aad Co. 


ef eer tates Bank of Richmond, pee. Tru 
Rich Pass oe % ilstconsolmtge) 1900 5igJ-J 000,000 to “1 1925 
bonds ($1,000) $3,000 000g} Interest ate Central Trust Co. «+» New York, 


annot be called.’ _____ c*) Tru —. 
Rich Pass & Power ey} 1900 gJ-J 1,000,000 July 1 1910 
Int. at seasbcpaittas Tr. Co ,N. Y., Trustee. 


mortgage bonds, $1,000,000 

(81 O00) G0RE.. . udinostene J = ws oe any time at 102 and accrued int 
Richmonc Traction ist mort-) 1895 J-J 500,000 Nov. 1 1925 

gags. $500,000 ($1 '000)}Maryiand Trust Co., Baltimore, Trustee. 

eee ae ae ot teak to = at 105 aft. July 1 °00 for s.f. only 
we sthampton Park Ry ist at 190 gJ-J 150,000 Jan. 1 1931 
$150,000 ($1,000) gold... c) Bank of Richmond, Inc., Trustee 

Bonds.—-Of the $15,000,000 mortgage, $7,150 000 are reserved for under- 
lying bonds of the various companies. The first consolidated mortgage 
bonds can be called on any interest date at 110 and interest on 3 months’ 
notice. In addition to the bonds given above, there are outstandin 
$123.000 Richmond Railway & Electric Co. 5 % bonds due in 1920, for whic 
a like number of Richmond Passenger & Power consols are reserved. 

ROAD.—The consolidation embraces about 119 miles of track. The 
company owns real estate in the three cities, including valuable park 
properties. Rails, 98, 95 and 90-lb. girder and 60, 70 and oe Ib. T. 

OFFI ICERS. —Pres., Fritz Sitterding, Richmond; ist V.-P., Frank Jay 
Gould, 7? Y.; 2d V.-P., Aug. Wright; Petersburg; Sec. jn Treas. , Guy 
Phillips, Y.; Asst. Sec, and Treas., Wm. Northrop, Richmond; Aud., 
R.H. Kein. General office, Richmond, Va. New York office, 195 Broad- 
way.— V. 80, p. 713, 2622; Vv. 81,p. 1101: V. 84, p. 1115; V. 85, p. 140 


ROANOKE, VA. 

ROANOKE RAILWAY & ELECT RIC.—A trolley road. 

ORGANIZAT e Roanoke Street Ry. and the Roanoke Electric 
Light & Power ao hake sod at foreclosure Aug.1 1899. The present com- 
pany was incorporated in Virginia. The Roanoke Heat, Light & Power 
bonds are guar. prin. and int., by Roanoke Ry. & Elec. Subject to call on 
30 days’ notice at 105 and int. Sinking fund beginning 1909 provides for 
retirement by lot at 105 and int. of $12,000 per annum. Franchis’s said to 
be perpetual. Has made a contract to take all its power from Roanoke, 
Heat, Licht & Power Co. during life of power company’s bonds, which 
bonds Roanok* Rv. & Elec. quarantees. V. 86, p. 1530. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 ($100).....-. .... J-D nas $ 000 Dec. 16 '07,3 











First mortgage , ae 000,g¢f 1899 5¢J-D 1,000 4 1 1949 
($1,000) sinking fund... - (Int. at Mereantile Tr. & Dep. Co., Balt., Tr. 
First consolidates mortgage,J 1903 5 675,000 Feb. 1 1953 


C4 

$750,000 ($1,000) gs i 20) Int. at Real Estate Trust Co., Phila., Trustee 
Roanoke Heat Lt & P $500.- ap 5 250,000 Mch 1 1937 

000 ($1,000) gold_....._ }int . at Girard Trust Co.. Phila., Trustee. 

Bonds. -—$75,000 of the consol. mtge. bonds are reserved to retire a like 
amount of first mtge. bonds. Sinking fund on Feb. 1 1910 annually to 
Feb. 1 1920, 1% of outstanding bonds and thereafter 14%. The Roanoke 
Heat, Licht & Power bonds are guar. prin. and Int. by Roanoke Ry. & 
Elec. Subject to call on 30 days’ notice at 105 and int. Sinking fund 
beginning 1909 provides for retirement by lot at 105 and int. of $12,000 
per annum. 

Dividends.—In 1904, 3% %; in 1905,5% %; in 1906, 8%; in 1907, June, 
3%; Dec., 3%; in 1908, June dividend passed. 

EARNINGS.—For fiscal year ending May 1 1908, gross receipts railway 
dept., $202,586; net receipts railway dept., $71,459; loss from lighting 
dept., $24.990 (due to active competition with rival electric company) ; 
total net receints. $46.469 

OAD.—Operates 14 miles of road in Roanoke; also extension to Salem, 
Va.: t-tal. about 26% miles. Als» “wns park and gs 

OFFICERS.—Pres., R. D. Apperson, Lynchburg; -P., Chas. R. 
Milier, Philadelphia; Sec. and Treas., F. H. Shelton, Phitadeiphins Gen. 
LS JW, Hancock, Roanoke.—V. 76, Pp. 213, 706; V. 78, p. 344; V. 
86, p. 1530. 

I 


ROCHESTER, N. Y. 

ROCHESTER RAILWAY & LIGHT co. — 

In Dec. 1905 a coneeaee interest was acquired by the Mohawk Valley 
Co. See V. 81, p. 172 850. For proposition to consolidate under a new 
railroad corporation, pak "ohewk Valley Co. under New York (V. 86, p. 
141 

ORGANIZATION .—Incorporated in New York on May 26 1904 and Is 
consolidation of the Rochester Gas & Electric Co. and the Rochester Light 
& Power Co. Controls the Rochester Railway Co. through ownership of a 
majority of the stock. Common stockholders of the Railway Co. were given 
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pizo. per share in preferred stock of the new com 
oldings and also the aes S to take common stock in the new com (70 % 
Fhe pi share for share, u ayment of $20 pershare. See V. 78, p. 1782. 
he prepared stock and 4 s of the Rocheste: ~~ : eee Co. were not affec- 
ae stock of the Rochester Gas & Electric Co. was given 
3 in '< Ay $120 per share in first consolidated bonds or prefe: stock, an 
b e common — $110 a share in first conso — d 4 of the new 
moeny, Mess: Hodenpyl, Walbridge & Co. New York and E. W. 
Clerk & Co. — Philadelphia carried through the coe. which will be found in 
P. 
$500,000 of ay fst, consolidated bonds, together with San0.000 common 
stock ot the Railway & Light Co., were offered for for the bonds a preferred 
stockholders of the Rechentes Rallway Co. at 90 for the bonds and 20 for 
the stock. V.79,p.213. Stock, common ane ors d, and —— 
mortgage were in 1904 listed on the Phil elphia Stock Exchange. 
In eri 1908 Public: eevee tamaamien authorized issuance of "31. 474,000 
consols of 1904, included in outstanding total given below. V. 86, p. 982, 


in exchange for their 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100).. ---- ------- {use pea Se 15 1908 
70% paid 5% 
Pref,$3,000,000($100)c (text). ---- Q-M 3,000,000 June’08,J1 4 
Cons mtge $16, 000 ($100, 1904 SegJ-J 7,297,000 July 1 1954 
$500 and $1,00 id. Trust Co., hester, Trustee. 
RochesteriGas & Electric first} 1892 5 eum 2,000,000 Nov. 1 1912 
($1,000) gold_..| Knickerbocker Tr. Co., N. Y., tee. 
Rochester Gas & Electri =f 1900 4% g¢ M-S15_ 1,000,000 Mch.15 1920 
ond mo ($1,000) :¢- . | Security rast Co. Rochester, Trustee 
Rochester Gas & Electric im-} 1901 4% «J-J 700,000 July 1 1921 
provement mtge ($1,000). | Roch it & Safe Dep. Co., Trustee. 
rush Electric Lig 1895 5SgJ-J is 250,000 Jan. ~~ 1915 
mortgage )$1,000) gold... urit: Co., Rochster, a 
un Gas & Elec first mtge,j 1902 gA-O ee nS ri 1 942 
$1, 500 ,000 i cst ,000) g-..c* Interest .. Sized a ho¥ , Trust 
Citizens Lig ht & Power Co.,j 1894 6gJ-J 00,000 “Jan. 1 i914 


J- 
mortrage, gold .......... Rochester Trust & Safe Deposit Co., Trustee. 
Water Power mortgages...... ---- 779,900 

Stock.—The common stock is 70 % paid and 10 % additional was payable 
July 1 1906, but was not called. No additional calls could be made before 
July 1 1907, and not more than $10 per share in any consecutive 12 months. 
The preferred stock was 4% oummulaciee until June 1 1906; thereafter 5% 
cumulative 

Bonds.—Municipal Gas & Electric 4 «4s are subject to call on and after 
April 1 1912 at 10234 and interest on 3 weeks’ notice; $100,000 of these 
bonds are reserved to retire a like amount of Citizens’ Light & Power bonds, 
which are redeemable at per and interest at any time on 60 rg oh eyes. 
These bonds were originally 6s, but interest was reduced to 4% % in 1903. 
The Rochester Gas & Electric 2d 4s are redeemable at par on or ‘after 
March 15 1910, and the Impt. 434s as pang on ox aches July 11911, 

The new $16, 000,000 mortage of Rochester Ry. & Lt. Co. is subject 
to call on any interest date at 110 and interest on 90 ore. notice, but future 
issues of these bonds may be called at a lower figure If fixed by the company 
before their meuenee.. Interest is Pedy be poked at the eo necurey Trust Co., Roches- 
ter; E. W. Clark & Co., Phila odenpyl, Walbridge & Oo., New York, 
Of the $16,000,000 authorized, $5,448, vou’ ne reserved to retire prior 
liens. and $3, 255, 000 for. betterments, acquisitions and improvements 
under certain Testrictions (V. 78, p. 1782); $2,962,200 Rochester Ry. com- 
mon and $38,000 preferred stock are pledged as additional securit’. 


ividends.—First div. on pref. stock, 1%, was paid Sept. 1 snes, and 1% 
was. again paid Dec. 1 1904. In 1905, 4%; in 1906, 444%; In 1907, 5%; 
In 1908, March, 14%; June,14%. Oncom., ist div., 5%, paid Jan. 15 
1908 

REPORT.—For year ending Dec. 31 1907, gross earnings, $2,364, 290; 
net earnings, $1,206,116; other income, $193, 440; fixed charges, $764,150 
balance, $635, a undivided profits of Rochester Ry. for 1907, $296, 738: 
surplus, $932,144. 

SROPRaTT. —Does the entire street-railway, gas, electric-light and 

ower business of Rochester. Franchises for electric-light, gas and power 
Business are perpetual, and for street railway are perpetual and exclusive. 
OFFICERS. Seat xy Horace E. Andrews, — York; V.-P., W. K. Van- 
G. ig Gen. Mgr., R. ron Searle; Sec. and Aud., 
ossiter; New Fork: - Treas., C. A. Tucker 
- Linn Jr., ray York. at 81, p. 1724 1850: 
Vv. 84, p. 509; V. 86, p. "109, 982, 1101, 134 


(1) Rochester Railway.—A trolley road. 


ORGANIZATION.—Controls the entire street-car system of the city 
of Rochester. Chartered Feb. 25 1890 and Is a consolidation of Ny Roches- 
ter City & Brighton RR., the Cross-Town RR. and the South Park R 
Franchise practically perpetual and exclusive. The Rochester *lectric 
Ry. was leased on Sept. 8 1894, lease dat from July 1 1894 for 50 years, 
at a rental of 8 % on $200, 000 stock (of which the Rochester Ry. owns 136,- 
900), and whenever gross receipts exceed $55,000, one-quarter of such ex- 
cess. The Rochester & Irondequoit RR. (Summerville Division) is leased 
for 10 years from April 15 1898 at an annual rental of $e. 000. In addition 
to the stock of the Rochester Electric Ry. also owns 205 shares out of the 
total 400 shares spar $50) of the Rochester & Charlotte Turnpike Co. 

On July 1 1902 leased the Rochester & Sodus Bay RR. for 999 years at 
. Ray f of 2% % on $750,000 preferred stock for first year, 3% for second 

3% % for next year and 4% thereafter. V. 75, p. 395. Common 
Jeock all owned by Rochester Ry. Co 

In ae stockholders were offered $500,000 new preferred stock at 
102% 

In Oct. 1901 =. pref. and com. stock were listed on the Philadelphia 
Stock Exchange and in Nov. 1902 listed the 2d mtge. bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Com. stock $3,000,000 ($100) ___- 9: $3,000,000 Nov 27°07 1% 
Pref e % cum $38,000,000) _--. 5Q-J 3,000,000 Apr 08,14 % 
Rochester City & B ist mtge) 1889 6A-O 175, 000 gApriLy 11919 

OF ES ae | at Rochester Tr. 


ter Ry Consol Mtge/f 1890 g A-O 2.700, ooo ‘April 1 1930 
33. 000 ,0U0 ($1,000) gold a ones e Euyier, = an & Co., New York. 
iMercantile Trust Co., New York, Trustee. 


2d —_ $1,500,000 gold) 1893 
pet 


5¢J-D “1,500,000 Dec 1 1933 
c*) Int. at Security Tr. Co., Rochester, Trustee. 


tgage of 1080 and second mortgage cover all present and 
ruture property of the company. 
consols, $300,000 are reserved to retire underlying bonds of the 

nickoue City & B. RR. 

Second mortgage bonds cannot be called. 

EARNINGS.—For year ending Dec. 31 1907, gross, $2,383,182; net, 
$943,738; other income, $12,092; fixed charges, $388 ,973; surplus, $566 ,857 

DIVIDENDS.—First div. on pref. stock, 1%, was paid Jan. 1 1902; in 
1902, 4% % and 5% per annum since up to and inclu ing Apr. 1908. On 








oe “stock, Sept. 1904, 1%; Dec. 1904, 1%; In 1905, 4%; in 1906, 4%; 
n 1907 
ROAD. Following are details of mileage: 
Road Miles.| Road—-Leased. Miles. 
Main line, trolley avineiae oes meneame ws 76|Rochester Electric i ae } 
MIPUMNINE SS oe oom 41.90 do do 2d track...-.. 64.75 
RR ER ee er 6.70] Rochester& Suburban-.------. 
do 2d track & ding cesta 
et oi. ce tea bedeiedl 98.36 





{ Total operated._.......... 3.11 
Weight of ralls, 40 og 107 pounds; standard gauge; cars, 389.—V. re Dp. 
152, 213; V. 80, p. 1857 


(a) The Rochester & ieee Bay Railway Co. 

ORGANIZATION.—Organized Aug. 13 1898 to build an electric railroad 
from Sodus Point, Wayne County, on Lake Ontario, to the city of Rochester. 
The road was opened on Aug. 221900. OnAprill ‘1901 leased for 999 years 
the Irondequoit Park RR. of 3 miles, and this on July 25 1902 was con- 
solidated with the Rochester & Sodus Bay RR. The latter has been leased 
from July 1 1902 to the Rochester Ry. for 999 years. For terms of lease see 
py A aga above. V. 75, p. 395. Total track owned and operated, 

m 


STOCKS— Date. Interest. Outstanding. Maturity. 
Com, re ET cain sme) | ane shes PEGE. cnteatetname 
Pref. 4% cum $750,000_..... .--- ° See text 


0 4 
—V. 71, p. 391; V. 73, p. 1265; V. 75, p. 240, 395. 





ROCHESTER CHARLOTTE & MANITOU.— 


ORGANIZATION .—Chartered March 14 1895 as a steam road, but is 
operated hy electricity 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 

First ratge $52,000 gold. 272] isos | ~ Ss Bea 1200 Dee 1 i688 
000 gold. _... 81,2 1 19; 

{ Security Trust Co. o = 


ROAD.—From Charlotte (suburban town and Ade of Soutaane on 
Lake Ontario) to Manitou Beach, on Lake Ontario, 7.75 miles. 

OFFICERS.—Pres., Michael Doyle; V.-P., Herman Behn; Sec. and 
Treas., J. M. McGrath. 


ROCHESTER. & EASTERN RAPID RY D RY.—A trolley road. 
Controlled by Mohawk Valley Co., which see under New York City. 
ORGANIZATION .—Incorporated in New York on Jan. 21 1901, Con- 
trols irom ownership of stock the Ontario Bm & Traction Co. (which 
owns 3 m: of cypey Ss operates an electric-] *} plens and cone 
ua Gas Light Co.) 


street 
majority of capital stock of Canan ses tracks 0} 
Rochester Ry. Co. in Rochester. Rest is almost all on pat OR right of Sand 


except in cities and villages. 

K AND BONDS— Date. Interest. wr M s 
ooge eee EEE icmos onde sucanen 1,500, | Perches 
1st mitre | 1903 5¢A-O ee ‘500, 000. Oct i 1933 

out: (ge080) hig gece a egieaned c*j Int. at Ri . Tr. &S. Dep. ‘Co., Roch., Trus, 


Bonds.—No sinking fund and bonds not subject to call. 

EARNINGS.—For year ending Dec. 31 1997, gross, $281,182; net, ite a 
342; other income, $253; net income, $77,595; interest and taxes, $102, 611 
deficit, $25,016 

ROAD. Operates 52.94 miles of track, including lines. connecting 
Rochester and Canandaigua and Geneva. Standard gauge, 70-lb. T rails, 
14 passenger and 38 mag cars. 

OFFICERS.—Pres.. Horace E. i! Cipwstan: V.-P.. W. K. Van- 
derbilt Jr., New York; ro and Aud., J. C , Rochester; Asst. in 
ye Cn. Ave. A. &, fin ie, New’ Tack: ‘Teme iter, 
Yorks oeris Mgr., E. J. Cook, Rochester.—V. 78, Dp. 1962; V. 80, Dp. oe 


ROCHESTER & SUBURBAN RY.—A trolley road. 
Is controlled by Mohawk Valley Co. 
ORGANIZATION .—Incorporated. on Jan. 30 1900 as a successor of th 
hester & Irondequoit RR. On Aug. 25 1900 acquired the entire ca ine 
stock of the Rochester & Lake Ontario Ry. Co. and consolidated with it, 
eee _ ning from Rochester to Summerville is leased to the Roches- 
way Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, com, $70,000 ($100)... ---.  -----.. DOO Foc paninnee 
isviportgace $89'000, tog 1000, GeAG , Geeta Jap Tiaa 

mortgage, go g A- wert. ‘dogs 19 
gi.90® slastc its dnt as'agen tain a ~ 1 Rasy at Roch. & S. De ~ 


—Bonds are issued and are held by cake AB ay By ecourty fe for 
loans, Mae on June 30 1907 were $450,000 

EARNINGS.—For fiscal year ending Dec. 31 1907: Gross, $54 gan net, 
$12, G27. po income, $14,082; charges, $41,764; deficit, $15,055 

one? —Comprises 33 miles of track from Rochester to Sea: Breeze and 
ville, but Summerville 4 (9.20 miles of 
track) leased to the Rochester Railway. 

OFFICERS.—Pres., Horace E. Andrews,.New York; V.-P., 
a er. Jr.; Sec. and Aud., J. C. Collins; Freae. 

. J. Cook: Asst. Sec. and Gen. Aud., 
“s “699; Vv. ’80, p. 1729, 


ROCHESTER SYRACUSE & EASTERN RR. 
ORGANIZATION .—Incorporated in New York in October 1901. 
of the pont ot = private right of way, the franchises in the cities and towns. 
being perpe E. H. Gay & Co., New York and Boston, offered the 
bon a fos sale. oo 1907 the N. FR RR. Commission granted permission 
to increase the com. stock from $3,500,000 to $6,000,000 
STOCK AND Bo NDS— Date. Interest. Cypentins. 
Common, *. tye We CIEad cone. cmaersa be act ),000 
Pf, $2,500, 0 6% RE ae I: tinaesindimmal 
1st morteage, $7,500,000, es} 1905 5¢M-N 3 "350" ‘000 May 1 1945 
gold, ($1,000) ......... Int. at Knickerbocker Tr. Co., N. ¥., b 


Bonds. een $7,500, 300 authorized, the $2,000, 000 is for +? the 
road from Rochester to to Lyo! ons and $3, 000, 000 (authorized by N. Y. RR. 
Commission Jan. 1 1907—see V. heed 272) reserved.for remainder of line 
from Lyons to Syracuse at not ex ng $35,000 per mile, or 75 % of cost; 
remaining $2,500,000 reserved for 75 % of cost of future extensions and im- 
provements. Are subject to call in any amounts at 110 and interest on 
and after May 1 1915. See V. 80, p. 2459. 

ROAD a erates a double-track road from Rochester to a carde. 44 miles 
making 90 mi ae of wage. oa ne to Clyde Sept. 1 1 Standard 
gauge; 70 and 90-lb. oes freight business. = now being 
extended to Port lg 14 miles, at which eolnt it will connect with the 
Auburn & Northern Electric RR., which is to run to Auburn, 11 miles, 
and is to be operated by this company. Both the extension to Port Byron 
and Auburn Northern Electric RR. are expected to be in operation by 
July 1908. Road will eventually reach Syracuse. 

OFFICERS.—Pres., L. C. Smith; bag tn ae, F. W. Roebling, C. D. 
Beebe and W. A. Holden; Sec., C. A. Lux W. A. Holden; Ms 
C. D. Beebe. —V. 80, po'ooi, 2345, 2480; V. 82, p. 453: V. 84, D 
804, 1429; V. 86, p. 





W. K. Van- 
E.L. Rossiter; Gen. Mgr., 
A. L. Linn Jr.—V. 70, p. 231; V. 71, 








ROCKFORD, ILL. 
ROCKFORD & INTERURBAN RAILWAY. 
oat atone an —Is a consolidation in Oct. 1902 of the Rockford Ry., 
he Rockford & Belvidere Electric RR. Bull 
=e, right of way. Franchises in cities aud villages are for 20 to 50 ous. 
PYOn Sept. 1 1904 absorbed the Rockford & Freeport Electric Ry. 
p. 1462. On April 1 1906 absorbed the Rockford Beloit & Janesville RR. 
by oe. of all the a stock. V. 82, p. 393 


STOCK AND BONDS— Date. Interest. Outstan. dt Maturity. 
Common, 3 000, 500 { ee), ee -J $1,000, 0.000" Apr ’08, rh. 
Pref, $50,000, Sh enhcn .. -J 50,000 Apr 08, 1% 
an ay & Inter- Urbanf 1902 5¢A-O 1,100;000 Oct 1 1922 

mortgages, gold ($1,000) c* yg at First Nat. Bank, N -, OF at 

Amer. Trust & Sav. Bank, Chic., Trustee 
Rockford & aon 1st) 1903" M-N 625, 600 May 1 1923 
mtge, $750,000, gold, ou, im at Amer. Trust & Sav. hicago, 

p & 1 ($1,000 and $500)_c*) Trustee, or First Nat. Bank, New York. 
ne Bel & Janesville,) 1905 5 -O 1,000,000 ‘oct oh Feng 


mortgage, Se 000, Po Int. at Amer. Trust & Sav. Ban 

~# ($1,000), Trustee, or First Nat. Bank, + York. 

Bonds. pan fund on faite of 1902 of 5 % of gross receipts commences 
in 1908. Additional bonds can be for extensions and improvements 
at 85% of cost. Entire tasue is is subject to call at 105 and int. after Oct. 1 
1907. The Rockf. & Freeport bonds are assumed, prin. and int., by Rocks. 
& Interurban Ry. Co.; $118,500 are reserved for thture caiumaitee at 85% 
ofcost. Asinking fund equal to 5 % of earnings begins in 1910. Bonds 
are subject to call after Feb. 1 1910 at 105 and int. a 78, p. 1276. A sink- 
ing fund on the Rockf. Bel. & Janesv. bonds begins in 1915 of 2% of gross 
er of that division. They are subject to call on and after Oct. 1 1910 
at 102% and int. —— are guaran »p. &1., by the Rockf. & Interurb. 

Dividends. D , 6% per annum is paid. On common: 
1903, 4%; in 1904, “ ; In 1905, 4%; In 1906, 4%; in 1907, 6%; In 1908, 
Jan., 1%; April, 

EARNINGS. tie tens year ending Dec. a BF oss, $591,396; p+ ¥ 64,- 
333; int., $131,137; dividends, $63,000; lus. $70 0,196. Ini ° 
$510, 042: net, $214, 831; int., $122,449; ‘aivi ends, $42, 250 surp. eR ETS 

ROAD.—Operates 25 miles of trolley in Rockford and 14 miles between 
Rockford and Belvidere; also 28 miles of Rockford & Freeport Ne Ry. 
between points named in title, and 33 miles enn. ane ford «+ and 
Beloit & Janesville, Wis. Total, 100 miles. 70-lb. T 


OFFICERS.—Pres., —s N. Baylies; Chicago; V. P., % 
Treas., W. F. 


Baylies, oe. 
Woodruft. a] 78, p. 127 


cago; Sec., Geo. G. Olm ited; 
V. 79, p. ‘1462; V. 82, Pp. S162, 393,929. 
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ROCKLAND, ME. 
,BOGKLAND THOMASTON & CAMDEN STREET RAILWAY.—An 


e 
In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgage of $800,000, from the proceeds of which the old bond towncs 
were re’ 


= a“ StOok RA rot ae Date. Interest Onna M 
Stock, $400, af rere rer $400,000 1906-075 % 
ist mort ay eo 008; vedi 1901 4¢eJ-J 800,000 Jan 1 1921 
($500 and $1,000) ......-. . at Union S. D. & Tr. Co., Portland 
Bonds.—No sinking, fund arid bonds cannot call 
23.815 cies of track from Warren throu h Thomaston 
to Rockland aan and Camden. In Sept. 1901 p Oaklands,”’ 
a park of 75 acres, for purposes of a pleasure resort. 19 passenger, 1 ex- 
ress car and 3 snow-plows. 


rs. end. June 30. SS. Net. Int. s. Constr’n. 1. ,sur. 
omreenannae $133,433 $67,913 isa bor os 331 Pose 491 
eee 133,626 71,540 28:808 


\ eee ne ’ 
Ms a G. E. Macomber; V.-P., S. M. Bird; Sec., H. M, 


Treas., A. D. Bird; Gen. Mgr., Thomas Hawken; Supt. » VW. Chis! 
holm.—V. 72, p. 392. 





ROME, GA. 
ROME AILWAY & LIGHT Co. Tm trolley road. 
ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and is a 


reorganization c the City Electric Ry. V. 83, p. 1591. Furnishes light 
and Roa to city and ODS individuals. Franei pepseuel. 
CK AND Date. Interest. Outstandt 
Stock, $500,000 ($100 dodiach sittin. waimdindein $000,000 ........08 
lst mtge, $500, 000, gold) 1907 igJ-J 500,000 e * ron 
(84 BOG bkdancuasccuasen cfInt. at Col. eTrust Co., Louisville, 
Bonds.—No ut bonds can be called at 105 ted te interest 
6 months’ notice 


Pe mage —For calendar year 1907, gross, $92,695; in 1906, gross, 
ROAD. rates 844 miles of track in Rome, including an extension 
to Lindale. Standard guage. 60-lb. T ralls. 
OFFICERS.— ., 8S. A. Culbertson; V.-P. and Gen Aanel Ss. S. Bush; 
. and Treas., L. W. Bofts, all of Louisville, Ky.; Supt., . J. Arnold’ 
Rome.—V. 83, p. 1591. 





ROME, N. Y. 
ROME CITY STREET RY.—See Utica & Mohawk Valley Ry. 


RUTLAND, VT. 

UTLAND | RAILWAY, | LIGHT & § ROWER CO. 
Bho. consolidation in Feb. 1906 of the Rutland 
ae Ry., the People’s Gas Light Co., the oe Internal Improvement 
io. and the Chittenden Power Co. In t. 1906 acquired — the entire 
sto, 000 stock and $120,000 bonds of the Rut and City Electric Co. V. 83 
626. In March 1908 consolidated with the latter company, thus com 
letin oy erm ag of all the Rutland public utilities. V. 86, 1044, 
pietin ises have a Ere - ro by special Acts of Vermont Legisia ure and 


are ‘Stated to be p 
bag N BS Date. 





dated 
properties, gross, $254,835; net, $110,456. In same period of 1906. 07, 
gross, $222, po net, $91,565. 
RO. and operates 25 miles of track in Rutland, exten: to 
wars ‘Rutland and to Fair ees on the New York State line, with ex 
sion to dard gauge; 60-lb. T rail. An extension from 
Fair Hoven to Whitehall N. ¥ (8 miles), is proposed. 
OFFICERS.—Pres., G. Tracy R: we. Bin; nghamton; V.-P., Leo H. 
New York; Sec. og Treas., C. 
p. 508, 669, 727; 





Wise, 
t; Gen. Mer., Geo. S Haley.—V. 81 
| 82, p. 453; V. 83, "83, - 626, 1472; V. se, p. 1044. 


SAGINAW, MICH. 


SAGINAW-BAY CITY RAILWAY & LIGHT CO. 

ORGAN ON .—This ee as incorporated in New Jersey en 
pus. 3 1e03- poe is a consolidation of the Saginaw Valley Traction Co., the 
Bay City ‘Traction & Elec. Co., the Bay City Gas Co., the Saginaw City Gag 
~ and the Bartlett Illuminating Co. of Sagin aw, thus controlling the 
reet railway, electric light and gas interests of the two cities ark 
& "Co. of Philadelphia and Hodenpyl, hahaa & Co. of New York financed 
the enterprise . 76, p. 1250; 1p Franchises <sneee | bs 5 * 

to 30 years from 1903.’ On Sept. 29 1903 the Bay oy. United 
temporary a. purchased at re the he property of the t Bay 
Cities Consol. Ry. in the interest of thisco. V.7 t Company 
was ee peng merged into the Saginaw Bay cig Ry. & Light Co 
AND BONDS— Date. Interest. rose fs Maturity. 
Stock, ge.nee 008 7 2S aS DE cancceseesi 
Collat tru: , $7,000, 000, 1903 5igM-S 3,355,000 Sept 1 1923 
000 Michigan Tr. Co., Trustee, Gran eS. 
— 000 Feb i a4 


Tr. Co., Trust 
~ City Gas ist M, $1,000,-| 1901 ‘™ 50, 000 May 1 1916 
100, gold ($500 and $1,000) { Michigan . Co., Grand Rap! ids, Trustee. 
Ba 4 on ist M, $500,-)| 1900 5 {13 395, 000 June 1 1920 
600 ae GEse & ‘$1, 000) {Interest at ork Trust Hy os pl 

the new collateral trust mt 5 $7. 000,000, On tk 000 
reserved one aia liens 7 st. 500,000 for mprovements; $200, 000 are in the 
treasury of the com apany he new bonds are subject to call on any interest 
a Wa £105 apes 6 days’ aaaee Int. on these bonds is payable at Hoden- 
ge & Co., New York, and E. W. Clark & a Philadelphia, and 
at the he Michigan Trust Co., Grand Rapids, Trustee. he Saginaw City Gas 
bonds are subject to call at 105 and int. on 6 weeks’ ao The Bay City, 
ae os teeny . to call at 110 and int. on any int. date upon 4 wee 
notice. The Saginaw Valley Traction 1st 5s unissued are held as additional 
security for the naw-Bay City Ry. & Light Co. es A sinking fund of 
8,500 per annum on these bonds commences Feb. ad and runs for 5 
years, after which $17,000 per annum is payable, “a nd to be ———s 
t the bonds at not above 10714 and interest. Sinking fund held on Feb. 
1908 pis. ,000 of bonds. 
ROAD.—Operates 56 miles of street railway track in Saginaw and Bay 
City, including an interurban line between the two cities 
Shel ow ay —Pres. y Anton G. Hodenpyl, New York; V.-P., C. M. Nong 
V.-P . C. Cobb; 2d V H. T. Wicks, Phila.; Sec. ‘and Treas., Geo. 
Hardy, mew York; Asst. Sec. and Treas., G. L. Estabrook, Phila.; oz 
Megr., J. F. Collins.—V. 77, p. 299, 951, 951; V. 82, p. 1103. 








ST. ALBANS, VT. 


ST. ALBANSJSTREET RY.—A trolley road. 
Interest on sash was defaulted in July 1905. W. H. Vorce and F. B. 
Smith are receivers 
ORGANIZATION. —Incorporated in Vermont. Controls o> business 
in¥St. Albans and Swanton. Charter permits the carrying of baggage, 
express and mail; also the right to operate street railways = power com- 
panies in Franklin and Chittenden counties, Vermont. 
STOCK nS BONDS— Date. Interest. one: Maturity. 
a oN eee, ae ee es eee 
mige, $200,000, wold) 1902 5 ¢J-J 15 193,000 Jan 15 1922 
“igo se aeeineatiiemaedietl Int. at Mercantile Trust Co., Boston, Trus. 
Bonds oan be called on any interest date at 107 and accrued interest. 
ROAD.—Operates 13 miles of track from pin -A- of St. Albans Bay on 
Lake cone, to City <- Se and to anton; 60-lb. T rail.— 
Gen. Mgr. is F . Foote.—V. » Dp. 84 





Saat MO. 
ST. JOSEPH RAILWAY LIGHT HEAT & POWER CO.— 
ORGANIZATION .—Incorporated in Missouri on Nov. 17 1895 and 
acquired the follo’ roperties: The St. Joseph ‘Traction & Lighting Co., 
People’s Ry. Light © t ower Co., Citizens’ 2 Co., Union Ry. Co., 
Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire street 





railways of St. Joseph. Company also does the entire comm 
and = eee, and sells steam for heating pate Most 
o }-2., turin: peri 


hia. In March 1% 
the ; aos Stock Exchange. 


$3,500 

1 '560 {000 Julyos 1 % 

1902 5¢M-N 4,061,000 Nov_1 1937 
nd New York. 


.— Trustees are Trust Co. of Am » ani 
ley Trust Co., St. Joseph. $879,000 are reserved for additions and better- 
ments at 85% of cost and er 000 are in treasury of company. Bonds 
cannot be called. V. 75, » 7 032. 
ividends.—5% per anum has been regularly pald on pref. stock from 
Oct. i up to and including suly 1908. 
D.—Owns and operates 43 miles of track. 


191 
REPORT.—For poo’ ending Dec. 31 1907, gross, $870.2! 286; nat gees. 018; 


fixed eres. $242,896; divs. B40P 635; ts (5%), $78 $78, 000; s 7,122; 
in 1906, gross, $834,438; net, $4 ose 484: divs. 


ed charges, $23 on 

pref. OM) $78 ,€ x ob ~ Age lus, $93,181. 
OFF ERS. ohn Donovan, St. Joop. Mo.; V.-P., E. W. Clark 
"ee L. Estabrook, Phila.; V.-P. and Gen. Mgr. 


an 
H. Van Brunt, St. Jose h; ; Asst. Sec. and Asst. Treas., Chas. E. Foster, 
Bi. Booch ve 79, p. 2206, 2458; V. 83, p. 752; V. 84, ’D. 1248. 











. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS.,— 

Is controlled by North American Co. of New York. 

ORGANIZA Ly ingyen yd in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St. 
oe & Western RR. at neo ag sale. In Ly 1906 absorbed the 

- Louls & Suburban R vt A giving s preferred st for share, for 

the stock of that com: oviied a nay that no dividends are 

to be paid on this took until dan. 15 1908. The United Rys. guaran- 
ooen ¢ e $4, 500. oo gen. > ae bonds of the St. Louis & Suburban a ity. Bee 


SRS a ta ths Resin en toi 
Louis expires April > 1948. It was originally 
heoond, to the St. Lente ‘Transl t Coe but under © seed betes arranged in 
Oct. 1904 by Messrs. Brown eon . & Co. (V. 79, p. 1333) the lease was can- 
celed and t! e $17,264,300 stock of that com wt, nearly exchanged for 
voting trustees’ certificates for common stock of t: pelea on the 
Gnder this lan, t th sitid ite ena d impt . Bonds of the 
nder D e and impt. o! 
St. Louls Transit of when ch $8,000 4 


leave ere canceled 
and in their place S same compan y issued L $10. 000 000 ots % m improvement 
bonds, guar. by the United R . Louis, guaranty 
cured by a mortgage on all of t at company Fp es next In rank to that 
= its general m These improvement bon: 
Arr A e Transit Co. Of this issue, $8,000 
000 ,000 - and impr. — above mentioned, and the rae | 
$2.0 000. 000 went to the syndicate as part deration for $7,000,000 
which It rovided for taking up at mai on Nov. 1 1904 the $5 $5,776, 
000 3-year co! ral trust notes of the Transité for meeting the 
of a oh paving ng required on the part of the city, and d other improvements. 
he common stock of the United Railways Co. is de- 
Mm... she ny a voting trust a: ent to 
1904, unless sooner dissolved in accordance with the terms of such trust 
agreement. Ypaer the readjustmen' 7,000, 
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Y. Stock Exchange on June 1 1905. The capitalization now 
of the jonowt ne: 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock nal $25, pe ness  sanigas $24,913,800) .......... 
veune trust ctfs ($100) -.--. 
Stock referred on” cum, 


ani 060.00 000 ($100 esse 
ist "Mtge $42,000 000 6 1899 


~o 


Q-J_ 16,983,200 J’ly 10’08, TKR 
gJ-J 30,769,000 July 34 
nt. at St. Louis-Union tee, 
or at a gy Amer. Co. New York, 
904 5¢A-O 10,000,000 Oct 11924 
i at Mercantile Tr. Co., St. Louls, Trustee, 
Improvement bonds, gold{ orat North American ra tee York. 
- ($1,000), St. Louis bine bear prin. & int., by Un. Rys. Co., said 
‘TD dabecnmcacanchanend guar. — by gen. second mtge. on 


entire 5 ire 

f 1907 BEY 1,200,000 July 1 1909 

Coll tr g, notes, $1,200,000 - Hes ae Page sissipp! Val. Trust Co., <" igus. 
rth American Co., 

Stocks and Bonds.—Of the $20 ari 000 authorized preferred t_Y, Yi, - 
000 ,000 is deposited with the National Bank of Commerce, St. Louls trustee, 
which stock can be sold whenever the Cm er! so directs. Of the sie 
983,200 preferred stock reported outstanding, the $4,000,000 issued in ex- 
change for stock of the St. Louls & Suburban Ry. does not begin to draw 
dividends until Jan. 15 re Of the $45 000 ,000 general Ist mtge. bonds 


bari Po ee , 
Cannot be called. 


originally authorized, $3, 000, which had been previously r 
the ao ered of retiring oe of the St. Louls & Suburban System, in case 
of pure’ have been canceled, making the total authorized issue now 


$42,000,000, 4 which $11,231,000 are reserved for the retirement of under- 
lying liens. e bonds are secured by all the stocks of the constituent com- 
anies, and Ri “Girect mortgage lien upon their property and chises, 
n 1903 the general mortgage bonds were listed on the New York and Phila- 
delphia stock exchanges (see V. 76, p. 980), —_ & Aw 1906 the St. Louis 
Transit Co. improvement bonds were listed on t: 
The 1907 notes were issued to take up the si “500, 000 Citizens’ ay 
bonds ostaras July 11907. The notes are secured by deposit with trustee 
of $1, 000 gen. 1st mtge. bonds of the United Rallways and ase 000 
pref. tod: can be called on 30 days’ notice after January 1 1908 
BOND ISSUES OF CONSTITUENT COMPANIES. 
Lindell System— Date. Interest. oe ing. aturity. 
Lindell » _ M $1,500,000) 1891 5S¢F-A $1,500,000 Aug 11911 
Ps, ae aye mnaeenal c*&rj Interest payable in New ae and St. Louis. 
UD &MT ist M Pa 62¢J-J 0 ,000 July 1 1913 
oa t.at St. fouis- Union T rust inN. 
Taylor Ave RR Ist iortgae Tie0e 6¢J-J 500,0 0 July 1 1913 
inh tire exces nkincho al tdi hcibts orwell Int. at St. Eoute- Union Trust. Co., St. Louis 


nion Depot Syste 
Union Depot RR Cons Mtge| 1893 6¢J-D 3,500,000 June 1 1918 
so tee & OO BE nccconccse Interest at St. Louls-Union Trust Co. 


S lectric Syste: 
Southern Ry consol ‘mtge 1890 6M-N 500,000 May 1 1915 
3 nterest at Fidelity Trust Co., 


B00. ccwceccccasocs Louisville. 
South Elec Ry mige $200,000 1896 5 200,000 Aug 1 1916 


($1,000) Pas a sa pein el cf Interest at St. Louls-Union Trust Co. 
N 


ational S 
St Louis RR 1st ist Mtge curf 1890 5M-N 1,948,000 May 1 1910 
GRLPFEED endvcseccncécnas Subject to call May 1 1900 
a * St. Louls-Union Trust Co. 
3 gJ-J 250,000 July 1 1913 
Baden & St Louis ist mtgei Subject ‘a fall after July 1 1893. 
Sc cccncassecesenbunhs fone rthern Trust Co., Ch icago, Trustee 
nterest at St. Loulis- = Trust Co. 
Cass Ave. & Fair Grounds 1st) erty 5eJ-J 1,813,000 july 1 1912 
M $2,000,000 gold ($1,000) }Subject to call at 102 on = July 1 after1893. 
king fund, guar prin &| Northern Trust Co., 


tee. 
int (Nat |, neat c*) Interest at St. Louis-Union ' Trust Co. 
Stine es ce . ‘nlp toe Ss heipingh In . ae L. 
Co., B 
; redeem. at 105. any interest 


St. Louts & Suburban System— 
St Louis Cable & Western wad Mo ged 6 M-N “one 000 Mey b 1084 
y 
s & ban ist Mtge/ Tsar 5¢F-A 1 ‘460 000 Feb 1 1921 
Ste M004 000 | ($1,000) > at Amer , 
St L & M, ist M $1,000,000) 1896 6¢M-N 0,000 May 8 “1916 
1d ($1,000) guar p & 1 by Interest as — nf valley Trust Com- 
St L & Sub, endorsed 


--=6% eS 
L & Sub gen mtge $7,500,- 1 1003. 5 4.506.600 A 1 1923, 
000 gold ($1,000)-....-- ayine at Miss. Val. Tr. Co., St. , Trustee. 
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Of the St. Louls & Sub. Ry. maortgage for Le. 500,000, $3,000,000 are re- 
served to — priorliens. V.76 St. Louis & Meramec River 
in April 1903 made a new mortgage * $3, 000 "000, of which $2,000,000 was 
depasited with the trustees as additional security under the general mort- 
gage +4 1903, the remaining $1,000,000 being reserved to take up the first 6s 


Dividends.—First div., of 1% % on pref.. April 10 1900, and the same 
a. querterty to J iy 10 1908, inclusive. 

RUAD.—OQOa, van. 1 1908 owned totat of 456.58 miles of track (including 
the St. ee & Suburban), of which 349.95 miles are in the city and 106.635 
in the country. Of this total, 447.98 miles is operated. 

EQUIPMENT.—Has 1,262 passenger cars, 9 special cars, 10 mall and 7 

ress cars, 8 snowplows ‘and 33 snow- sweepers, 2 electric locomotives and 

162 service cars of various kinds. Total, 1,493. 

REPORT.—For the calendar years (St. Louls = buena Ry. Included 
in 1907 only). Report for 1907 in V. 86, p. 















1907. 1906. 1905. 
Revenue passengers a 210 cea aee 183,237,886 170,009,691 
Transfers and passes... -..--.-.-.-.-- 97,165,511 81,183,324 74,231,470 
Gross carning’ .~....-.<6..-. ies “> 659,037 % 119,620 $8,435,915 
Operating expenses and taxes_ 6,503,700 111,730 4,896,617 
Net earnings-.- -- $4,155,337 $4,007,890 $3,539,298 
i ETE Neca cacndoecahewace 169,700 26,728 24,101 
c.f ee an $4,325,037 $4,034,618 $3,563,399 
Deductions— 
pe a $2,778,022 $2,377,477 $2,385,618 
Dividends on preferred stock United ¥ 
Rallways of St. Louls-.-.-.--.---- (5)649,160 (5)649,160 (5)649,160 
eee, ee ae aa eg ~ eee 2,297 
pT ee 540,183 455,681 421,752 
Total deductions... .....4...5.. $3,967,365 $3,482,318 $3,458,827 
et eee ee $357 ,672 $552,300 $104,572 


OFFICERS.—Pres., John I. Beggs; V.-P. and Gen. Mgr., Robt. McCul 
me Sec. and Treas., James Adkins; Aud., Frank R. Henry; Asst. Gen. 

Mer., Richard McCulloch. Directors, J. I: Be eggs, J. Cuseten. Murray 
Carleton, = McCulloch, H. S. Priest, W. V. N. Powelson, Geo. R. Sheldon, 
C. H. Huttig, C. D. Smithers, Festus J. Wade and Chas. W. tS pal 
V. a, p. ty 104, 689, 750, 1553; V. 85, p. 42; V. 86, p. 976, 1102. 


ST. LOUIS ST. CHARLES & WESTERN RR 
This road was bid in at Me ape sale on July 24 1905 by a pyemicate 
represented by Festus J. Wade and Thos. W. Crouch. V. 81, p. 508 
D.—Operates 19% miles of track between St. Louls and St. Charles. 
Gauge,4ft.10in. 60 and 70-lb. T and , aed rail.—V. 78, p. 704; V. 79, 
Pp. 213; V. 80, p. 1913, 2220; V. 81, p. 508 

(1) st. - Charies & St. Louis County Bridge Co. 

In April 1907 the Commonwealth Trust Co. ot St. Louis brought sult, as 
trustee rs iret mortgage, for foreclosure, and a Soe Veep oe7. ofa receiver, 
no interest having — paid on the bonds. 84, p. 997 

Sow,—Oa reo. lyvo property was Bat in at toreciosure sale for 
$900. “4 oy, ae Ss. Mitchell and Joseph E. Otis, representing bondholders. 


‘ORGANIZATION. —Incorporated in Missouri. The St. Louis St. 
Charles & Western RR. pays the Bridge Co. 5 cents for each passenger 
orogens Se oe ridge 





K AND E BONDS.— Date. Interest. Outstanding. Maturity. 
stack $ $400. DL isnedean' sane  ecadwne SAGO OD. .nnccnacoss 
1st mortgage $400,000 ong 1904 5¢J-J 400,000 Jan 1 1934 


OO Se ee Int. at Commonwealth ig Co. eae L., Trus. 
onds.— Are subject to call at 105 and interest on Jan. 1 19 
PROPERTY. i across the Missouri ae 2,700 feet 1 aR between 
St. Charles and St. Lo was opened iy aa i 904. 
OFFICERS.—Pres. and Gen. Mgr., L. S. Mitenen; me P.. F. W. Child; 
Sec. and ‘lreas., Wm. V. Delabunt.— v 78, p. dvd; V. 7 D. 997; V. 386, 
p. 669 





SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO. 


In Nov. 1lvv6 con.rot was acquired by Southern Pacific Co., which 
owned on June 30 1907 $1,849,450 common stock, $3,832,300 of pref. stock, 
$992,000 of the Ist con. mtge. bonds and $41,000 of col. tr. 6% notes. 
V. 83, p.1172. In June 1908 it was reported ot "mate interests had sold 
holdings to Utah Gas & Coke Co. £ p. 

ORGANIZATION. S Pee ee in Utah “a a 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. 


Power Co. Controls ail ot cne electric-ilgnting of Sait Lake City and Udgen 
and practically all of the street railway husiness of Salt Lake City. V_ 78, 
p. 104, 344, 704. In Aug. 1905 was granted a new blanket franchise 


covering street railways, gas and electric lights running to July 1 1955. 
See V. 81, p. 669 

In Oct. i905 holders of Utah Light & Power 4% bonds were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. han are not 


informed as nomber xchanved. Privliete has been wi odra 
STOCK AND BONDS— Date. Interest. Outstanding. “Maturity, 
Common, OS as Et ee eee 


Pref, 8% n-c, $4,000,000 ($25) -... -.-----. 4,000,000 In 1905,1% 
Ist consol M ,$10, 000, 000, gold 1904 5e¢J-J 1,485,000 Jan 2 1934 
($1,000) c*} Bowling Green Trust Co., N. Y., Trustee. 
Coll tr imp notes, $500, oe 1905 6 J-J 400, 000 Jan 1 ’08-13 
e Elec. & Gen. Inv. >. .Ltd., London, Tr. 
Utah Lt & Power Ist M,\ ipOO 5¢J-J 749,000’ Jan A isso 


$750,000, g ($1,000) ____c*/Int. at Trust Co. of Am., N. °Y. oo LeU 

Utah ‘ower con \ 1900 1,115,000 Jan 7 1930 
$4,500,000, gold __.-.-- */Int. at Trust Co of Am., N. Y., Truste 

Salt Lake City --% rk das gold| 1893 6g¢J-J 728, 000 —_ . 1913 
($1,000), $1,500,000_" -_c*{Int. at Guarantee Trust Co., Tru 

Salt Lake City 2a" wt $500,-| 1901 6 F-A 3,000 Feb. ech 1910 
dk oo wm 


s. -_°. K. McCornick, Trust 
t Lake Rapid Transit let, 1890 6 F-A 77,000 Feb —— “1910 

M, $500, 000 ($1,000) ____- Int. at ——? Tr. Co., Boston, Trustee. 
Cons Ry & P ~yA M, $3,000,- 5 1901 gJ-J 1,472,000 July 1 1921 

pad gold ($1,0 00)_.. _c&r Interest at Trust Co. of Am., N. Y., Trustee, 

ds.—Of the new $10,000,000 consol. mtge., $6, 350. 600 are reserved 
to ae rior liens. They are subject to call on any interest date after 
July 2 1913 at par. Of the $3,000,000 Consolidated Ry. & Power Co. 
bonds, sufficient are reserved to retire the underlying bonds. These under- 
lying bonds are being retired as fast as the new bonds are sold. The new 
bonds are not subject to call. A like amount of underlying bonds Is held 
as security for the Salt Lake City Ry. second mortgage for $423,000. The 
Utah Light & Power 5s of 1900 are subject to call on July 1 1905 or there- 
after at par and Interest. Of the Utah Light & Power consols, $750,000 
are reserved for prior liens. Denomination $500. These bonds are subject 
to call at par and interest after July 1 1909. Under the terms of consoll- 
dation with Consolidated Ry. & Power no further bonds can be issued under 
-_ a beyond gaa 

Gor WA wNivGo. ‘or 6 mos. ending June 30 1907, gross, $864, 
aoe: aot, after taxes, £3°2. 413; fixed charves, $178.578; survl -s, $143.35. 

ROAD.—The consolidated company owns and operates 94 miles of track, 
including double-track, sidings, &c., connecting Salt Lake City, Forest Dale 
and Murray. Extensions are planned. Has 136 cars. Placed contract 
for 50 new cars Sp 1907. 

OFFIC. RS.—Pres., W. H. Bancroft: ist V.-P., P. L. Willlams; 2d V.-P., 
W. S. McCornick; Treas., G. S. Gannett; Sec., F. H. Knickerbocker: 
Gen. Mgr., Jos. S. Wells; ‘Aud., Will Browne.—V. 81, p. 669, 900, 1176, 
667; V. 83, p. 1172; V. 85, p. 655; V. 86, p. 1535. 


SALT LAKE & UTAH VALLEY RR.—An electric and steam meee, 
Took over the West Side Rapid Transit Co., sold at foreclosure. Owns 
miles of track, but only 4 miles operate d—by electricity: steam portion A. 

operated. Stock, $50,000. =. bonds. Pres., Wm. Story, Ouray, Col. 
Property is for sale.—V. 79, p. 1024. 














SAN ANTONIO, TEX. 
SOUTHERN LIGHT & TRACTION CO. 
Controlled by the American Light & Traction Co. 
ORGANIZATION*—Incorporated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,’’ and Is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 





tal stock (formerly $2,500,000) is all owned by ppaten Light & Traction 
Co Amount was reduced to $2,500 on June 2 1904 

STOCK AND RONDS— Date. Interest. eo Maturity. 
Stock, $2,500 (10c.)........ ee Se RO Bp 
Col trust, $2,500,000, ons} 1899 ie¢M-S 2,090, O00 Sept 1 1949 

($1,000); no's. f-...--- Int. at Emerson McMillin & Co., N. Y. 

Bonds.—The bonds are secured by deposit with the New York Trust Co. 
of New York as trustee of all the company's holdings of stocks, bonds and 
other securities of its constituent companies, and are redeemable at 105 
upon six months’ notice. a 

ROAD —Owns and operates 40 miles of track in City of San Antonlo. 

REPORT.—Figures now included in the American Light & Traction Co. 

OFFICERS.—Pres., Emerson McMillin; V.-P., Philip Lehman; Sec.. A. 
P. Lathrop; Treas., A. 1H. Ostrom, 40 Wall st., New xork.—v. 62, p. 56¥. 











SAN BERNANDINO, CAL. 

THE SAN BERNARDINO VALLEY TRACTION.—A trolley road. 

In May 1907 control of this road passed 7 the hands of interests repre- 
sented by H. E. Huntington. V. 84, p. 1249. 

ORGANIZATION .—Is a consolidation on June 8 1903 of the Redlands 
Street Ry., the San Bernardino & Highland Electric Ry. and the San Ber- 
nardino Valley Traction Co. Also controls the newly organized San Ber- 
nardino Interurban Ry. 

SrocK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee eB eee ee ee $1,080,000 
New mortgage, $1,000, wre} 1903 5¢M-S 923,000 Sept 1 1933 

gold, s f ($1,000) "___c* &r} Interest at Los Angeles Trust Co., Trustee. 

Bonds.—A_ few old bonds still remain outstanding, but these are being 
taken up. The new bonds are subject to call after 5 years at 105 

ROAD.—Owns 42 miles of track in and between Redlands, San Ber- 
nardino, Colton and Highland, and including an extension of 6% miles to 
Arrowhead Hot Springs. 40 to 60-lb. T rail. Standard gauge. 

EARNINGS.—For year to Dec. 31 1907, gross, $148,093; net, $46,573 
In 1906, gross, $126,951; net, $40,377. 

ou FICERS.—President, H. E. Huntington; Sec. and Treas., E. T. Cook; 

Mgr., A. C. Denman Jr., oo Bernardino. Gen. offices, Pacific 
Hlecirle Slag. Los et) Aes 5 p. 1302, 1409; V. 77, p. 512, 1226; 

V¥.e2, p. Tae: Vv. 84, p. 1114, 1249: %. 86, p. 795. 

(2) San iinmetics Interurban Ry. 

ORGANIZATION.—Incorporated in California on Nov. 26 1906 to build 
interurban lines from San Bernardino, where connection will be made with 
the San Bernardino Valley Traction to Rialto, Ontario, Riverside, Redlands, 
&c. All rights of the traction company for a line to Riverside (where con- 
— will be made with the Pacific Electric Ry.) were acquired December 
19 but up to Feb. 1908 construction had not been started. All the 
bn with the exception of a few shares, ls owned by the San Bernardino 
Valley Traction. 


STOCK AND BONDS— Date. Interest. Outstanding, Maturity. 
Dee, BL GRO ee Cancacs cece 2 cecuncs ee TS es 
lst mortgage, $1,000,000) 1907 5¢M-S None Mch 1 1947 

{$1.000), I ios asin endiepanaetncd Int. at Los Angeles Trust Co., Trustee. 

on 


ds.—A sinking fund of $500 starts 5 years from -_ of bonds, with 
an increase of $500 each saceseding 5 years.—V. 84, p. 1114 
SESE <ccceeeneeel 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 


ORGANIZATION, ETC.—Began operation in 1891, and in, March 1898 
urchased Citizens’ Traction Co. at foreclosure sale. In 1905 sold its 
electric-light business to a new company—the United Light, Fuel & Power 


Co. V.81, p.55¥. Owns 8d mlies uf rack. = otauuadru ga ge, vu-iv. t rail, 
Has installed one 1,000 k. w. Parsons turbo-generator and two 500 k. w. 
generators. Stock was increased Nov. 1907 from $500,000 to $5,000,000; 


no bonds. Entirely ownd by J. D. Spreckels Bros. & Co. of San Fran- 
cisco. Pres., J. D. Spreckels; V.-P., and =. Dir., Wm. Clayton; Sec. 
and Treas., Harry L. Titus; Gen. Supt., B. M. W arner; Gen. Aud., A. H. 
Kayser.—V. 81, p. 559; V. '83, p. 380; Vv. 33. - 1144. 








SANFORD, ME. 

ATLANTIC SHORE LINE RY. 

ORGANIZATION.—Incorporated in Maine. Is a consolidation In April 
1906 of the old Atlantic Shore Line Ry. and the Portsmouth Dover & r 
Street Ry. The former company in April 1904 ——_ the Sanford & 
Cape Porpoise Ry., the Mousam River RR. and the Sanford Power Co. 
Leases the ‘Alfred Light & Power Co. for 30 years from 1905; stock of that 
company. $100,000. Does a freight business. 

STOCK ogi Eel Date. Interest. Outstanding. Maturity. 
Common, $2,000,000_._..... .... ee, ras 
lst pref 4% my 3700, peices 700,000 _ 
Non-cum pref 4%, $300,000__ ____ ne EE a 
Ref mtge, $3,000,000, ond Pg 4¢A-0 1,100,000 ne ie evo 

($500 and oer - at yy * see Tr. Co 
lst con 106 ‘$1, 000, 000, eg “ibo4 790, 060 April 1 1034 

c* 





($500, $1,000) _.._.____ . at Knickerbocker Tr. Co., . Tru 

Alf Lt & P 1st mtge, $250,000 at J-J 200, Odo. July 1 1038 
($500 and $1,000) _.._._. t. at manlarhodier Tr.Co., N.Y. , Trustee 
D&Y _ ;mige, $650,000, mb08 4% J-D 450, 000 1923 
SE Ce annsnedenss State eat ¥ in” Co., Boston, Trustee 

P * 000 Y 2d M and ext, $100,-] 1905 60,000 April 1 1925 


i AE th 5 OSPR Interest at Augusta, ™, Trust Co., Trustee. 
K & Y St Ry ist M, $200,-| 1897 191 

P O00" gold ($500 and $1,000) JInt. at welt Tr. Co., 2 Waterville, Me., Tr. 

Bonds.—Of the $3,000,000 ref. bonds, $1,500,000 are reserved for pr or 
liens. Are not subject to call. The consols of 1904 are subject to call, 
all or any gee after 10 years at 105, to be drawn by lot. See V. 78, p.2383. 
The Alfred Light & Power bonds are subject to call after 1915 at 105. The 
Portsmouth Dover & York bonds of 1903 can be called after 1913 at 105 and 
interest. The 2nd 5s can be called at par on any interest date. The 6s of 
1897 can be called at 105. 

ROAD.—Operates 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise with 
Biddeford and Saco; thence over connecting lines to Old Orchard and Port- 
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beacn to Kennebunk, 18 miles, connecting tne two 
lines, was put in operation July 21 1907, thus completing a chain of electric 
roads from Boston to Portland. Total about 97 miles. Owns two water- 
power plants with generating capacity of 3,400 h. p.; also has several tide- 
water terminals and a park. Has 83 cars; 60, 70 and 80 Ib. rall. 

EARNINGS.—For calendar year 1907 (combined properties) gross. 
$337,780; net, $147,614; fixed charges and taxes, $103,765; surplus, $43,849. 
In 1906, gross, $293,141; net, $129,460; fixed charges and taxes, $88,747; 
mee, $40.712. 


OFFICERS.—Pres., E. M. Goodall; V.-P., I. L. Meloon; Treas B. 
Goodall; Sec., F. J. Allen: Gen. Mer., Edward B Kirk; Auditor, ‘a S ax’ 
nell.—V. 81, D. 1549; 1790; V. 82, p. 626; 626; V. 84, p. 569; V. 85, p. 3 





SAN FRANCISCO, CAL. 


PACIFIC GAS & ELECTRIC CO.—See Map, page 97. 

A holding company. 

ORGANIZATION .—Incorporated In California on Oct. 11 1905, and has 
acquired 97.17% of the entire capital stock of the San Francisco Gas & 
Electric Co. and 99.79% of the capital stock of the California Gas & Elec- 
tric Corporation. It also owns In fee the Callfornia Central Gas & Electric 
Co. vas re: ye & Electric Co. and the Vallejo Gas Co. For assessment 
see 85, p. 163 


STOCK AND BONDS— Date. Interest. Promeatio;. Maturity. 
Common, $20,000 re nad iasieciiasshnesteies”!* qtnasalaine Pe ae 
Pret 6%. cum, SIG S0G 0G a. ea. 2 ene adou 9,97) ‘O00 at os Mg 
Coll tr mtge, $10, 0380 000 a 1906 5¢ 9 ‘717, 957 Jan 1936 


gold ($1,000)......-- c&r} Interest at Union Trust Co, San io e 
) Trustee, or at its agency in ‘New York. 
Gen. debentures ($4,500,000) 1905 6g-J-D15 3,969,000. See text, 
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Bonds.—The collateral trust mtge. bonds are secured by popes of of all 
stock of t pepe Ay and Cal. Gas 


Corp: 
acquired by this son Basy, The seria! debentures mature $400,000 each 
= — and $500,000 In the 11th year; the $400,000 due Dec. 1906 has 

nm paid. 


Dividends.—First on pref. ($1) was pald April 15 1906; none since to 
June 1908. 

REPORT.—For year end June 30 1907, of all properties controlled 
gross, $12,164,399; net, after taxes, $5,147 892; interest and sink. fund of 
sub-companies, $2,497 7,414; interest and sink. funds of Pacific Gas & Elec. 
(excluding maturing debentures), $1,010,673; Dividends, $600,000; bal- 
ance, surplus, $1,039,8 

OFFICERS.—Pres., F. a. Drum; V.-P., John A. Britton; Sec., D. H. 
Foote.—V. 82. p. 164, 219, 569, 752, 805, 990, 1041: V. 83, D. 1229: V. 84, 
p. 163, 272, 804; V. 85. p. 143, 408 725 923, 1004; V. 86, p. 338. 


CALIFORNIA CENTRAL GAS & ELECTRIC CoO., 
Owned in fee by Pacific Gas & Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
age out, $1,500 000; Co. owned In fee by Pacific 4 & Electric Co. 
1st ortgage, $1,000,000, ly 1901 5S¢F-A $1,000,000 Aug 1 1931 

ie ($1, ane | nt. at Mercantile Tr. Fm ‘San Fran. +, Trus. 
sinking fund of 2 % of bonds ‘mens commenced on Aug. 
1 1902, but bonds are not subject to 


FRESNO GAS & ELECTRIC LIGHT CO. 
Owned In fee by Pacific Gas & Electric Co. 
VALLEJO GAS CO. 
Owned in fee by Pacific Gas & Electric Co. 





(1) California Gas & Electric Corporation. 
A controlling interest is held by the Pac. Gas & Elec., which see above. 


ORGANIZATION .—lIncorporated - eae on Dec. 5 1901 and is a 
consolidation of the following compan 








Biock Outst'd’ 0, Amount Owned by— 

Bay Counties Power Co---..--.---- $3,600,000 100 00 % of stock owned 
Valley yoy Power Co. .......-- 2,500,000 100.00% “ “ “ 
Oakland Gas Light & Heat s..445 3,000,000 100.00% “ “ “ 
land Equite Re MD SNe 0 ss. sctsle,. Indah 100.00% “ “ “ 
Sacrament: a ag Gas & Ry - Co..-- 1,858,400 99.78% ‘* “ “ 


andard E Co. = Callfornia. ~~ 5 ‘000 ‘000 100.00% *“ “* a 
United Gas & Blects e:Co.... 
South Yuba W r CO. ciate 










Yawy 





Central California ‘Electric Co 00.00% “* *“ ned 
3lue Lakes Water Co 99.59% ‘“ “ ” 
Stockton Water Co-- 99.32% ‘ “ _ 
S| EEE EE a 100.00% *“* “ = 
Berkeley Electric Lighting Co....-- 98,040 100.0% “ “* “ 


PROPERTY.—Controls the lighting and power business in Central Call- 
fornia outside the City of San Francisco. Operations extend into 25 coun- 
ties comprising an area of 31,489 square miles, containing 1,350 ,000 people, 
or over 60 % of the population of California. 

PROPERTIES CONTROLLED.—The system owned and ‘controlled 
includes: Developed water power and oe, power machinery installed, 
130,000 horse power; additional water — fy of oe, 
20,000 horse power. Total power available, 150) horse power. 
transmission, main ro lines constructed, i, 230 miles; power and lighting 

es constructed, 600 miles; gas seneresing coved ty In- 
Cae. 7 qo0b 000 cub cubic feet dally; gas mains installed, 637 es; light and 
power consumers, 95,400; entire street railway system of amento. 26 
miles. Territory sup lied—Counties: Alameda, Amador, Butte, Cala- 
veras, Colusa; Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacra- 
mento, San Francisco, San Joaquin, San’ Ma ateo, Santa Clara, ‘Solano, 
Sonoma, Sutter; Yolo and Yuba; cities and towns: Alameda, Antioch, Bel- 
vedere, Benicia, Berkeley, panes. Chico, Colusa, Crockett, Davis, 
Dixon, Elmhurst, Fairfield, Fresno, Grass Valley, Haywards, Ione, Irving- 
ton, Jackson, Lincoln, Livermore, Martinez, Marysville, Mill Valley, Menlo 
Park, Mountain View, Napa, Nevada City, Oakland, Petaluma, Port ta, 
Pleasanton, Redwood City, Sacramento, Richmond, San Rafael, Santa 
Quentin, San men Stockton, San Mateo, San Jose, Santa 
Gare, Sutter Creek, San Franci Suisun, Sausilito, Tiburon, Vacaville, 
Valiejo, Warm Springs, Whea atland an Woodland. The Standard Electric 
Co. has a hydro-electric plant of 26,666 horse-power (included in above 
total) at Electra, and transmission lines to Francisco (furnishing 
current to San Francisco Gas & Electric Co.) to Oakland, Stockton, San 
Jose, &c. V. 78, p. 988, 1391. The South Yuba Water Co. owns about 
500 miles of canal, 22 lakes, various distributing reservoirs, &c. 

STOCK AND BONDS— Date. Interest. ee. Maturity. 
Stock. $45,000,000 ($100)---. --..  .---..-- $10,000,000 Dec’05, 25c. 
- —_ oy’ tr, se faa’) 1903 5¢M-S 10,000 ‘000 Mch 1 1933 





ld ($1,000), s f._.c*j Int. at Mercantile Tr. Co., San Fran., Trus. 
units ef M, $45,000,000 gold 1907 5¢ (See text) Nov 1 1937 

Stock and Bonds.—The unifying and refunding mtge. 5% bonds of 1907 
are a lien upon all the property and franchises of the California Gas & 
Electric Corporation now owned or hereafter acquired. V. 86, p. 1158. 
It is also a lien (through a supplementary mortgage executed by the 
Pacific Gas & Electric Company) prior to the bond Issues of the Pacific 
Gas & Electric Co., upon all the properties of that company except the stock 
of the San Francisco Gas & Electric Co., but includes the properties of the 
California Central Gas & Electric Co., Fresno Gas & Electric Lighting Co., 
and the Vallejo Gas Co., subject, however, to underlying | mtges. ot the three 
last-named companies. The bonds are in serles—‘‘A,”’ “*B,”’ ““C” and “‘D.’ 
Series *‘A’’ amounts to $30,282,000 and will go to retire outstanding rior 
liens. Series ‘‘B” amounts to $3,055,000 and will be issued at 90 to refund 
existing obligations. Series ‘‘C’’ and ‘“‘D” aggregate $11,663,000 and may 
be sold at not less than 90 to provide for 85% of actual cost of future ex- 
tensions and new property acquired. V. 86, p. 980. The first $8,605,000 
out of the $11,663,000 can be issued only upon the ) anaes al in writing of 
the bondholders’ committee created by the Pacific Gas & Electric mtge. 

The bonds will be callable at 110 and int. upon any int. date after Nov. 1 
1912 upon 60 days’ notice 

An agreement was executed Jan. 21 1908 providing that all Cal. Gas & 
Elect. gen. mtge. and coll. tr. bondholders depositing bonds with Mer- 
cantile Trust Co. of San Francisco before May 1 1908 (since extended to 
July 1 1908—V. 86, p. 1158) shall be entitled to receive negotiable receipts 
calling for delivery to them on or before July 1 1909 of an equal amount of 
unif. and ref. bonds, and in addition an amount of common mas *. the 
Pacific Gas & Electric —— to 25% of bonds so es vV.8 . 980 

Sinking Fund.—The mtge. provides that as. f. be created pet A 
as follows: 1912 to 1916 inclusive, $450 ,000 per annum; 1917 to 1921 Iinclu- 
sive, $550,000 per annum; 1922 to 1926 inclusive, $700, 000 per annum; 
1927 to 1936 inclusive, $900,000 per annum. This sink. fund will be applied 
as far as necessary toward making the sink. fund payments required by 
underlying mtges., and the balance to the purchase for the sink. fund of 
the bonds issued under the new mtge. 

The $10,000,000 general mortgage ‘and collateral trust bonds are sub- 
ject to call on any interest date at 110 and interest on four weeks’ no- 
tice. Sinking fund for 5 vears. heginnine March 1 1904. $150.000 per 
annum; from 1909 to 1913, $200,000 per annum; 1914 to 1918, $250,000 per 
annum; 1919 to 1923, $300, 000 per annum: 1924 to 1928, $350,000 per an- 
num; 1929 to 1933, $400, 000 perannum. ‘1nesaid sinking fund ‘will provide 
for the sinking funds of the constituent companies and is to be used in re- 
deeming the bonds of the constituent companies and the new $10,000,000 
issue. The bonds redeemed shall be kept alive and bear interest, except 
where the mortgages of the constituent companies provide for their cancella- 
tion; in the event of the purchase of any of the new $10,000,000 bonds, 
these also are to be kept alive; but should any of the latter be called for pay- 
ment at 110 the bonds so called are to be cancel 

General Mtge. & Collateral Trust bonds are secu red by deposit of practically 
all the capital stocks of the subsidiarv companies. namely: all of the 36,000 
shares of Bay Counties Power Co.; all of the 15,000 shares California Central 
Gas & Electric Co.; all of the 30 ,000 shares of Oakland Gas Light & Heat Co.; 
18,464 out of 18, 584 shares of Sacramento Electric Gas & allway ay aii 
of ‘the 4 ,898 shares of Fresno Gas & Electric Light Co.; all of the 50,000 
shares of the Standard Electric Co.,and all of the 22,286 shares of the United 
Gas & Electric Co. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Vailey Counties Power Co., and the United 
Gas & Electric Co., owns the entire $1,000,000 stock of the San Mateo Power 
Co. and 1,000 shares of stock of the Vallejo Gas Co. 





aon. —For years ending Feb. 28: 
Year— 1 


1906. 1905. 
SS EELS, SORE TE $6,756, 685 $5,712,102 $4,361,386 
od earnings --- $3,023,586 $2,534,545 $1,996.057 













Oo Saige - 1,488,532 1,458,295 1,278,699 
EE Pelee i> $1,535,054 $1,076,250 $717,358 
i cnn ss tac in cent anresse asinine 4, Haan 262,500 241,478 
TS eae ee 210 516 158 ,333 *313,382 
ED BIN. bo ecccoceccnccecn 100,000 11,909 30,000 
OO $1,224,538 $643 508 $132,498 





* Includes 1904 sinking fund. 

LATEST EARNINGS.—For year ending June 30 1907: Gross, $7, re . 
136; net (after taxes) , $3,123,213; other income, $232,482; interest, $1,724 
619; sinking fund, $150,000; surplus, Fa’ 481 076. 

1174, 1852; V. 85, p. 407, 1004; V. 7“ 339, 980, 1158. 


DIVIDENDS.—First dividend iy : cents per share was paid May 16 
1904, and the same amount monthly since then to and including Dec. 31 
1905; none since.—V. 80, p. 221, 471, 1910, 2619; V. 81, p. 843, 1102, 


SACRAMENTO ELECTRIC GAS & RAILWAY CO. 
STOCK AND BONDS—Miles. Date. Interest. Outstanding. Maturity. 
Stock out. $1 gr 400, of which 99 78%, is neld by Cal. Gas & Elec 
Central El Ry ist Mtge, (16 1892 gJ-D $265,000 June 11912 
$400 ,000 (31, wee q ($25, 060 gue yearly) to June 1 1921 
$500), gold. -.__. c*|Int. at Cal. S. & Tr. Co., San Fran., Trustee, 
) or Union Trust Co., New York. 
Sac Elec Gas & Ry ist) .- 1897 5¢M-N 2,210,000 Nov 1 '07-27 
mtge, $2,500,000, a gee at Cal. S. D. & Tr. Co., San. Fran. , Trustee 
ba 000) and Guaranty Trust Co. of New York. 


ds.—Of the $2, roy 000 bonds authorized, $265,000 are reserved for 
ene Central Electric Ry. firsts; $5,000 were retired in Oct. 1902, $5,000 in 
Oct. 1903, $5,000 in Oct. 1904, $5,000 in Oct. 1905 and $5,000 in Dec. 1906. 
By the terms by a supplemental mortgage, the right to call all or any of 
the bonds at 103 has been rescinded, but this does not ay the right to 
retire bonds as follows: From 1902 to 1906 inclusive, $5 
1907 to 1911 a pepe $10,000 per annum; 1912 to 1916 inclusive, $20 
per annum; 1917 to 1921 inclusive, toed 006 per annum; 1922 to 1926 ieee 
ove. $40,000 per annum. Total, $525,000. 


BAY COUNTIES POWER CO. 
STOCK AND BONDS— Date. Interest. Cutmending. og Materia 
Stuck out. $3,600,000, all of which is owned by Cal. Gas & E 
ist mortgage, $2,250,000,f 1900 5¢M-S $ ,848, 000° Sei it 1 1930 
gt eee {Interest at Mercantile Trust Co., San Fran., 
(Trustee, or in New York. 
2d mortgage, $750,000, gold) 1901 6¢A-O 750,000 April 1 1931 
1,000) Union rust Co, SanFrancisco, Trustee. 
Nevada County Elec ist mtge_ -__- 1/t,vou 
Yuba Elec Power ist mtge__.. -__- 8 186,000 
Bonds.—Of the $2,250,000 first 5s, $357,000 are reserved to retire $186,. ~ 
000 Yuba Electric Power bonds and $171,000 Nevada Electric Power bonds. 
sinking fund on the ist 5s of 1% of outstanding bonds per annum com- 
menced in 1905 and runs until June 1 1910, on which date and for four years 
thereafter 1 44 % of bonds out; = June 1 1915 and for four years ergy 
2% of bonds out; on June 1 1920 and for four years thereafter, 2% % o: 
bonds out; on June 1 1925 and thereafter, 3% of bonds outstanding. ino 
sccond 6s are subject to call at any time at 105. 


VALLEY COUNTIES POWER Co. 
STOCK AND BONDS— Date.. Interest. Outstanding. Maturity. 
—s om. soos 500,000, all of which Is held by Cal. Gas & Elec: Corp 
$2,500,000,( 1902 5@M-N $2,500,000 “May = "1930 
y™ y rei #005, sinking fund \nterest at Mercantile Trust Co., San 
Trustee, or at U. S. Mtge. & Tr. Co., 

Bonds are not subject to ool. Are guaranteed, principal and interest by 
Bay Counties Power Co ted on San Francisco Stock Exchange in June 
1905. V. 80, p. 2625. 

Sinking Fund.—Commencing Nov. 1 1905 and on Nov. 1 for each suc- 
ceeding four years, 1 % of aggregate amount of bonds issued and outstanding 
commencing Nov. 1 1910 and for succeeding four years, 144 %; commenc 
with Nov. 1 1915 and for succeeding four years, 2%; commencing wit 
Nov. 1 1920 and for succeeding four years, 2}4 %; commencing with Nov. 1 
1925 and for succeeding four years, 3% 


OAKLAND GAS LIGHT & HEAT CO. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock out, $3,000,000, 4 of which Is _— 44 oa Gas & Electric. 
1st mortgage, $1,000 000 18 M-S16 $1,000,000 Mch 16 1916 


cadacnaae ELECTRIC LIGHTING CO. 
STOCK AND BONDS— terest. Outstanding | Maturity. 
Stock out, $98,040, all of witils y held. . ; on. Gas & Elec. “poration. 
ist mortgage Save sss dnean dh das Sook 1896 -F $26,000 Sup 1 1921 


SOUTH YUBA WATER CO. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $2,000,000, of which 99.72 % Is eye by Cal. Gas & Elec. 
1st mortgage, $550, 000, gold\ 1890 g A-O $327,000 April 1s 
& Int. at van ‘Norden Tr. Co.,'N. Y., Trust 
1893 6¢J-J 1 173, 000 July 1 1923 
Gold ( ly ee .& Tr. 


mF 
Cent Cal El Co mtge, $5,00 See’ text’ May, 4 1932 
000, gold ($1,000) ....... Int. at — Norden Tr. Co., , Trustee. 
Bonds.—Any of the above issues can be called on any eiheuse en, at 110. 
The Cent. Cal. Elec. bonds are guaranteed, principal and interest, by South 
Yuba Water Co., which owns $750,000 of the issue; $60 ,000 are in the treas- 
ury and $40, 000’ are outstanding. 


STANDARD ELECTRIC CO. OF CALIFORNIA. 
STOCK AND BONDS— Date. Interest. —— ding. Maturity. 





Stock, $5,000 ,000_......_.-. All ee - by Cal. Gas & Electric Co. 
1st M, $5,000,000, gu, p & 1,) 1899 gM-S $5,000,000 Sept, 11 1 1939 
by Cal G & E E Corp ee am Mereantile ‘brust Co., New York 


Blue Lakes Water ist mtge, he ig M-S 725,000 Mch 14 “1038 

$5, DO _ EEE tpatd in N- Y., San Fran. and London 
Stockton Water Co ist mtge, 189 A-O 291 ,000 April 1 1911 

= ee ee ae Int. at Ill. rr. & Sav. Bank, Trustee, Chic. 

onds —The $5,000 ,000 Standard Electric ist mtge bonds are guaranteed 
by Pal. Gas & Electric Corp. by endorsement; $1,750,000 are owned by 
Cal. Gas & Elec. Corporation. The Stockton Wa ter Co. bonds Bang A-4 
to call at 105; $36,000 were — for redemption April 1 1906 and $17,000 
April 1 1907. V. 81, p. 185 
UNITED i & ELECTRIC Co. 

STOCK AND BONDS— Date. Interest. Outstanding. saga 
Stock (22,286 shares, $30 paid) All ‘owned by Cal. Gas & Elec 
lst mortgage, $2,000,000, :} 1902 5 ¢J-J $1, 0 ,000° Jur “4 1932 

| ae ($1,000), sf .-.-.- c*}Mercantile Trust Co., San Fran., Trustee 

onds. wk oe TE, is payable at Crocker- Woolworth National Bank, San 
ny or Mercantile Trust Co., New York. A sinking fund commences 
July 1 1907 of 2% of bonds outstanding for the first 5 years; 3% the next 
5 years; 4% the next 5 years; 5% the next 5 years; and 6% per annum 
thereafter. Bonds are not subject to call. 

(2) San Francisco Gas & Electric Co, 

ORGANIZATION .—Incorporated on Dec. 11 1896. The Pacific Gas & 
Electric Co. owns 97.17% of the $15,848 ,433 stock. See statement of that 
company above. Supplies the entire city of San Francisco with gas and 
electricity. 

STOCK AND BONDS— Date. Interest. Oumenee- Maturtty. 
ON ee See se See 


Ed Elect L & P ist M, gold cond 6¢Q-F $623, ‘000 Nov 3 1921 
($1,000 each) ..........-. Interest at office, San Francisc 
Pac Gas Impt mtge, gold R.. 4¢Q-M 1,169,000 Se it 11920 


($1,000 eac . SE cscchhod nterest at "Union Trust Co., San Francisco. 
FG El mtge, 0,-) et) 4% g M- 9,800, 609 Nov_1 1938 
0. 000, ¢ ‘31, 000 as JInt. at union” Trust Co., San Fran., stee. 
onds.—Of the general 4s, Nos. 1 to 4,000, inclusive, are subject to call 
$100. 000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 | 1906. V. 76, p. 93, 
1877; V. 78, p. 233, 1496 


000 per $20 wan 
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RAILWAYS 99 





ORFICERS. —John A. Beton. Pres.; F. G. Drum, V.-P.; Cyrus Pierce, 
Charles L. Barrett, Sec.—(V. 81, p. 672, 844, 1046, 1178, 1496, 
1562: “Vv 82, p. 104: 8s 83 . 923.) 


NIA E ABLE, 
onGan Ration. ae BT ast Es. 81877. Annual meeting the second 


July. 

WoToor vAND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100)............ .... ——: $1,000,000 See text. 
ra mortgage, gold, $1,0U0,- | 1890 ay 900,000 Jan 1 1915 
0 Calif. Safe Den. & Tr. Co.. San Fran.. Tr's. 

Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 

uake and ees no4 Giricnes have been r¢ since April 1906. 
re) 1% miles of track on miles of street. 
OFFICE an hy J. B. Stetson; V.-P., J. Henry Meyer; Sec., Geo. A. 
Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco, 
Cal.—V. 82, p. 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN ag 

ORGANIZATION.—Incorporated Nov. 8 1878. Franchise cxpieed In 
November 1903 and thereafter = ——— by rag mh = co paying 
it 5 % of gross receipts. Road cpecatiens on May 5 7, refusing 
the demands of the street car union a $3 for eight hours lie On Sep 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 10 % of gross — monthly, the com- 
pany ‘reserving the right as to wages of employ 

In 1907 the city of Francisco appropriated. "$720, 000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but suas Spoctorans Dec. 2 1907 held the appropriation invalid. See 


‘STOCK AN D BOND Date. Interest. Outstanding. Maturity. 
» $1,000,000 (par $100) - ee % ,000 shares,| See text. 


1st, mortgage, $1,000,000, Rad ie oy A-O 88 0 Oct 1 1921 


, Trus. 
cancar lg 000 ene payable = a yt, Med we annually after 1911 for 


redemption o: 
a ayments are in 50 cents pershare. In 1895, 6 amen of 

50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898, 6; in 1899, 
6;in1 ae in 1901, 5 dividends of 50c. and one of $1. In 1902, 5 dividends 
of 50c. In 1903, Feb., 50c.; April, 50c.; June, 50c. None since to Feb. 1908. 
ROAD. ~_Owns 4 miles of double-track cable road lald with 72-Ib. rails, 


OFFI RS Pres H. G. Platt; V.-P., C. E. Green; Sec. and Treas., 
J. E. Polhemus; Auditor, W. F. Becker; ‘Supt. G. A. Grimes. General 
office, Crocker Bldg., San ’Franicscu.—V. 8&5, p. 1518. 


SAN FRANCISCO OAKLAND & SAN JOSE CONSOLIDATED RY.— 
A trolley and CP line, popularly known as the ‘“‘Key Route 

ORGANIZATION. —Incorporated in California March 1908; as a consoil- 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Re: which latter 
road was incorporated in 1908 to build an electric railway from San Fran- 
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pe eee ( 
Consolidated mortgage, $7,- } 1908 YS Sees 
Union Trust Co., San Francisco, Trustee. 
903 5 -J Jan 2 1933 
San Fran O S J Ry ist({Int. at Weils- Fargo-Nevada Nat. Bank in 
mortgage, sk. 000, 000 ($1. - San Francisco and W. F. Co. Bank in 
000), s f, gold N. Y. Union Trust Co., San Francisco, 


GE hc wn cen caceseress 


f 1906 5¢J-J 1,500,000 Jan 2 1933 
San Fran O &SJ Ry 2d mtge jInt. at Wells, Fargo- ‘Nevada Nat. Bank, 
$1,500 ,000,g($1,000) ,sf_c*{ San Francisco, ¥ at company’s office. 
{ Union Trust Co., San Francisco, Trustee. 
Bonds.—Of the consolidated mortgage bonds, $4,500,000 are reserved 
to retire prior Ry A sinking fund on the San Francisco Oakland «& 
San Jose Ry. ist 5s is provided which will retire bonds as follows: In 
1915 and 1916 $25,000 each year; in 1917 and 1918, $35, 000; tg ‘1919 
and 1920, $50,000; In 1921 and 1922, $75,000; In 1923, $90,000; in 1924 
and 1925, $100,000; in 1926, $115,000; in 1927 and 1928, $125, 000; in 
1929, 1930, 1931 and 1932, $150,000. hese bonds cannot be called. 
See V. _ p. 655. The following amounts are payable annually to a sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, S15. 000; —— $20,000; 1918, $25,000; 1919, $30,000; 1920, $35. 000; 
1921, $40,00 0; $45,000 ; 1923 to 1925, inclusive, $ 50,000; 192 and 
mubgset 000; 1028 to i932, inclusive, $75,000. These bonds om not 
subject to c 
AD. ae, of 5% miles (double track) from a pier-head at Emery- 
ville Yoo Oakland to Piedmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 14% miles from Emeryville 
to. 55th St., Oakland; also 1% miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose. 
REPORT.—For year ending Dec. 31 1907 of the San Francisco Oakland 
& San Jose ate — $812,868; net, $386,819; fixed charges, $244,677; 
out ave 
OFFICERS. ~ ae E. A. Heron; V.-P., H. Wadsworth; Sec., S. J. 
Taylor: 7 ro. Havens; V.-P. and Mer., W. F. Kelly; Asst. Sec., 
F. W. Frost; Asst, Mgr., J. Q. Brown; Traffic Mer., W. R. Alberger. 
—V. 86, p. 722, 1285. 


UNTER RAILWAYS INVESTMENT co.— 

ON.—Incorporated in New Jersey Feb. 17 1902. In 
seoe T000. Ted ¢ - amendment to its charter changing its name from United 
Rallways Inv. Co. of San Francisco to its present title. V. 83, p. 689 
Owns all the capitai stock of the United Railroads of San Francisco, except 
11 shares required to qualify directors. The United Railroads of San Fran- 
cisco in turn owns Satro RR: all the shares of the Market Street Ry., the 

tro RR. and the San Francisco & San Mateo Elec Ry 
In Jan. 1906 authorized common stock was increased from $10, 000, 000 
283. ao “a Ota ,000,000 being set aside for sale to officers, directors » &. 


In March 1908 Issued $3,500.000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 1st pref. stock of United =e", } 
San Francisco ($1,500,000 having been already acquired). See V. 


p. — 9, 
isition of Philadelphia Company .—In Feb. 1906 acquired $21,000,000 

of = $30,000,000 common by of the ee ‘0. of Pittsbur, ~ 
giving $37 50 in new coll. trust bonds and $20 in common stock of the 
vestment Co. for each $50 share of the Philadelphia Co.  -. 393 
988. For statement made in listing rg bonds on the Philadelphia Stock 
Exchange, see V. 83, p.1235. In Dec. 1906 and Jan. 1907 issued $3,200,000 
more of its bonds for stock of the Philadelphia Co., bringing the total 
— to $24,200,000 

n Oct. 1902 both common — phen stocks were listed on the New 
= Stock Exchange. . 75, p. 795. 

Earthquake and Fire.—For dam: done by the earthquake and fire in 
April 1906. see V. 82, p. 930, 988. ter in the a the company suffered 
from a strike eet its employ ees. See V. 83, p. 493,563. In March 1907 em- 
ployees again went on aro and this strike lasted for six months—see 


annual revort, V. 86, p 
K.— Date. Interest. Gusuntins. Last Div, 
Gomme Ja 000,000 ($100)_. .... 19,400,000 
m from A CREE ana ‘<adesone 15. 000; 000 Jan ‘07, 2%, 
a ae in scrip 
lien collateral 4 st mtge| 1906 5¢M-N 18, 150,900 May 1 1926 
$20,250, aoe gold ($1, 000) = at Guar. Trust & a - Co., Phila 
sinking fund-_-.-......-- rN. Y. Trust Co., ustee. 
Notes, $3, 500, 000... 6% z 500, ‘000 1909-1917 
Bonds.—The coil. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia — They are subject to call on any interest 
date at 105 and interest. nking fund of 1% per annum of bonds out- 
standing commences May 1 1911, said fund to be invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of common stock of Phila. Co. 
The notes of 1908 are secured by cation" SS 000,000 ist pref. stock of 
ome ps <a i Co, of San Francisco 
—The preferred stock can be retired at 110. 





Dividends.—First div., 3 in O80 “Bein “06, 3 1903; 14% 
July '03; in Jan. ’04, ee p in.“05. 4 ‘ . 
81, p. 16€7); April, 4% %—owing fn 4 ry tree msi AN 
was paid in inte pt | scrip instead of ca a tre, ah In Ju 
1906 another scrip dividend of 2%  T (Vv. 82, Pp. ise? Piand in Jan 
p43. of the same amount; July * d passed altogether. 
INCOME ACCOUNT FOR 1907.—Dividends and int. on ry yee 
$1,560,864; charges for interest, &c., $1,158,230; net, $402,634. See 
a 284 Foe, "irene Thalm: N. Y.; V.Ps., G B and 
_— ann, e0. acm 
S. H. March, N ¥ i See and Asst. Treas., W. J. Duane, Nn ¥y 


S. Guinness, N. ¥.; Asst. Sec. . Treas., M. V. R. — 
V. 83, p. 680.1038, 1230. 1472; V. 84, Pp. 104, 340, 392, 750, 932, Weyent 1429; 
V. 85) p. 42,101, 223: V. 86, p. 170, 669, 920, 1221. 


UNITED RAILROADS OF SAN FRANCISCO -—Trolley. 


Incorporated in California on March 4 PR ng and charte: nded March 
29 1902" Has acquired the following stocks sieeoun 


Shares Par 
ome of Company— Acquired. Value. 
Market Street Railway Co. ....................... 186,025.27 $100 

Setter BOE, SEITE ADDis. «np ancnancancacaceseds 19ace 100 
San Fran. & San Mateo Electric Ry. Co_---.--.-... 10,000 10" 





238 ,859.27 
the es antive ohare om _ ee Sa Emes San Francisco (with 
exception 0: ee of common u. is 
ted Hallways Investment Co. of San pA army V.74,p ray ot ree — 


~ waeen Fog "apg — Date. Interest. ries any Maturity. 
DCE iDkwccen atee cacmnene $20,000,000 Mch’06 1.5% 
Pref 4% cum $20" 000, _ eee 4J-D 20,000 eee Dee’06, 2% 
1st pref 6% cum $5,000,000_. 1907 _______ Fu, aor 
Sinking fund gold bonds $35 af bn 4¢A-O 25,409,000 April 1 1922: 


275,000 ($1,000) at company’s office, or in New York. 
Trust Co., San Fran 


in cisco, Trustee. 

Notes $1,000,000. .......... 1906 5 See text 1916. 
Redeemable after 5 years a 

Market St Cable Ry Mtge) 1882 6¢J-J 3,000 ‘ob0 Jan 1 1913 


($1,000) ep Cc 
Omnibus Cabie Co ist Mtge... 1888 6A-O 2,000,000 April 2 19138 
Park & Cliff ry: ist Mtge.. 1887 6J-J 350,000 Jan 11913 
Powell Street Mtge. ...... 1887 6M-S 700,000 Mch 1 1912 


Park & Break Mane 1884 
Ferries & Cliff Houstia ist Mtge. 1889 6 M-S 
Market Street ‘wold Mtge) 1894 5g¢M-S 





650,000 
5,141,000 Sept 1 1924 


$17,500,000 gold._..-...-. 
nterest is vege at Treasurer's office ,San Francisco. 
wee aan 1st mige gold}. 5. M-N 1,000,000 May 1 1918 
eet” sich Hips whiegibibisn toe Cal Title Ins. & Tr. Co., San Fran., Trustee. 


on —Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ioe provided by the operation of the sink. funds). ink. fund equal to 

2% of the entire gross 
Jan.11905. All the income above 5 % on the common must also be ap ied 
fund or for improvements. V. 74, p. 522, 630. nneod end are nda tp 


8 in March 1903. . 
B: 1036. Prior lien bonds subject tocali. In addition to the ad 141, 000 Mar! 
et Street a. eee ty ng ay oeeeeniing, § $1,500,000 are heid in treasu asury 
nds of this issue subject to ry 4 of sink. 
—4 1 1018 ; and Sutter Street Ry. Ist mtge. 5s are sub: to call 
908 at rate of $50,000 pee annum, in numerical order, begin- 
ning wit! come No.1. The notes in table above were tssued to pote 
the company in part for $3,793,453 canal in improvements since 1902. 
Dividends.—On 4% pest in 1902, Dec., 1 $7 1903, im, 1.2%; 
Dec., 1.2 %; in 1904, June, 1.5 %; Dec., 1 te LS, 1905 June, 1 8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all d dividen tn arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend Ny ). None 
ist dividend, 1.5%, Mch. 1906 (half paid in cash and half in aividend etfs). 
REPORT.—For years ending Dec. 31. Gross earnings in 1907 were 
only he 745,116, a decrease of $1,210,670, compared with 1906 figures, 
— + apmgeg was largely due to strike on lines of company lasting nearly 
six months 


















1905. 1906. 
I II i inc, otic sniping etniniinn chinatatieednniteas 2 ,066,891 $5. 955,786 
Operating expenses and taxes...-...........-- 3,617,820 3,114,590 
Net earnings ..--. ~---$3,449,071 $2,841,196 
Other income.-.-.-... sine 43,757 89,361 
C0 aE Sa eeny eee $3,492,828 $2,930 557 
Deductions from income....................- 15,9 37,231 
Net ame Ditdekisarkeboenhaeneadknmeneinindl $3,476 868 $2,893,326 
Fixed charge 
Interest on on funded Qh kin ccntecsussensd $1,524,050 $1,580,702 
Sinking fund, betterments and renewals--.-.-. 618 ,682 435,478 
ition d Leeds edicbadbsadeaveie se ..cee wer, 180 
TNS PIs cnn ca cininn«tackbsencekebee $1,334,136 7,146 


ROAD.—Controls and operates 248.72 miles of aan Before o yarns 

= uake and fire in 1906, a part of the mileage consisted of cable lines, but 
has since been changed to overhead trolley, and practically the whole 
pan bn is now cpecate’ by electricity. 

FRANCHISES.—Messrs. Haskins & Sells, in their report, state ‘‘that out 
of the total original mileage of 228.95 miles, the franchises for 11. 5431 miles 
only dy eapare PS prior to 1929; all others between past ear and 1952.’ 

<a Come Pat rick Camouy Y -P. Gen. Mgr., Charles N. 
Black; See, anid, Com roller, Geo. B. Willett; ‘Treas , Geo. 
Vv. 79, 2087; V. 30" rs 1857, 1909; y &, 551; V. 82, p. 335, 988, 
we. a 440; Al 83, D. 493, 563; Vv. 84, p. a 92, 572, 1115; V. 85, Pp. 100: 


OCEAN SHORE RAILWAY cO.—A | —A trolley road. 

ORGANIZATION .—Incorporated in California on May 18 1905. Same 
interests control the Shore Line Investment Co., owning about 4 ,000 acres 
of land contiguous to the road. 

Franchises in Santa Cruz and San Francisco run fifty years. Bonds are 
being sold on installments, “$16 down and $10 a month for eight months.” 

STOC ND B Rate. I OS Oe eo oos Maturity. 
Stock, $5,000,000 ($100)...-. ---- ------- 


1st mortgage 12005000 | 7 1905, 5@M-N _ 2,250,000 Nov, 1 1935 
ng 


gold, si d ee at’ Mercantile Tr . Go., Fran. “ee 
ne. i," Mortgage & Trust Co., 
Bonds.—Are not subject to ca Vet cent of bonds A. FeO 
d thereafter 2 % per annum 


a to a sinking fund from {oii to Ort 
ROAD.—Has under construction a double-track road 81 miles in length, 
from San to Santa making 162 miles of track. 70-Ib. rails. 
About 50 miles of track has been completed , of which 44 miles is in operat’n. 
OFFICERS.—Pres. and Gen. Mer., J. Downey Harvey; ist V.-P., J. A. 
Folger; 2d V.-P., Horace D. Pillsbury; Sec. and Treas., Burke Corbet. — 
V. 81, p. 559; V. 82, p. 162, 569, 805, 1439. 


PRESIDIO & FERRIES RAILROAD. 

ORGANIZATION.—Chartered Jan. 6 1882. mm offer to sell road to 
city in 1903, ve roposition declined by City Coun: 

STOCK A D BO Nps— Date. Interest. 1 Maturtty. 
Stock (par $100) een Er nat. nbn _~ omens {79,500 coerce See text. 
First mortgage, $250,000,f -.-.. 6M-N $43,000 1912 

ae. eae venta Gailfornia S. D. & Tr. Co., San sk Trus. 
D.—In Sept. 1 of Su 


6 Board gran permission to con- 

vert ae to overhead trolley, Mer is now being done; expected to be com- 
pleted bv Aucrvst 1908. Owns 11% miles , £~ road. 

IVI being paid monthly up to the 








w age — “Non per share were 

re. 
"OFFICERS. — - Newhall; VP., H. M. A. Miller; See., John 
B. Leighton; Treas., W. es Dutton: Office, corner Union and Sharp 
streets, San Francisco.—V. 81, p. 265, 1175; Vv. 83, p. 688. 
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SAN JOSE, CAL. 
SAN JOSE LOS GATOS INTERURBAN RAILWAY CO. 


ORGANIZATION.—tncorporated May 6 1908 in California. The Ger- 
mania Trust Co. (now merged in Commonwealth) of St. Louis financed the 
enternrise. 

STOCK aries spall Date. Interest. Outstanding. Maturity. 
eS eee ee es eee pe eee ee 
ist mortgage, $2, 000 000...-f 1903 5 M-N 21 500,000 May 21 1923 

Central Tr. Co., San Francisco, Trustee. 


“ROAD. —Owns and operates an ele ctric railway, which does a passenger 
and freight business, 19 miles long, from San Jose, through Saratoga and 
Congress Springs to ‘Los Gatos, in the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed. 
An extension from New Mirdian to Palo Alto, 19 miles, is under construc- 
tion, and !s in operation to Cupertino. Total track in operation, 40 miles. 
The extension to San Mateo Is being graded ange om May ar and Verona. 

OFFICERS.—Pres., J. T. Burke, Berkeley, Cal.; V.-P. and Gen. Mgr. 
F. E. Chapin; Sec., C E. Newman.—V. 76, p. 1409. 


SANTA CRUZ, CAL. 
COAST COUNTIES LIGHT & POWER CO. 
ORGANIZATION.—Owns the properties of the Watsonville Rs ny & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co- operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 
trol of the Union Trac. Co. of Santa Cruz, which see below. V. 83, p. 437. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OE eee RF eee 
ist art os $1,000,000, gee 5¢F-A 760,000 Aug 1 1946 

gold I Scans a ancndieni oot Int. at Mercantile Tr. Co., San Fran., Trus. 

OF PPICERS. —Pres., John artes. San Francisco; Sec., Treas. and Gen. 
Mgr., F. E. Fitzpatrick 


(1) Union Traction Company.—A trolley road. 
In Aneen ey const was acquired by the Coast Counties Light & 


Power 
orated in California in October 1904 and Is 


vy, 
ORG NIZATION: poe 
a consolidation of the Santa Cruz Electric Ry. and the Santa Cruz Capitola 


a aay 

STOCK AND BONDS— Date. Interest. Outstendios. Maturity. 
Stock, 37505 000 (3100) lcives exits «inseat BEE cunanecame 
1st mortgage, $750,000, gold| 1905 -----.. 583, ‘000 Feb 1 1935 


einstein ot de &rjInt. at Union Tr. ,00-. San Fran., Trustee. 
Bonds. Sinking fund from 1910 till 1915 of 4% % of bonds out, “from 1915 
to 1920 1% of bonds out and from 1920 to maturity 2% of bonds out; said 
fund to be ‘used to redeem the bonds. Are subject to call after Feb. 1 1910 
at 110 and Int. $167,000 bonds are reserved for betterments a extensions. 
ROAD. —Operates 18 miles of track in Santa z and to Capitola. 
Standard gauge; 40 and 50-Ib. rall. V. 79, p. 2589; V. 82, p. 1440; V. 83, 
p. 437 


SAVANNAH, GA. 

SAVANNAH ELECTRIC CO.—A trolley system. 
ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
ame of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
pe Ry., Savannah & Isle of Hope Ry. and the Edison Electric Illuminat- 
ee. " comprising the entire street railway and practically the entire 
pa lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 1902 

listed on the oe Stock Exchange. 

STOCK AND BONDS.— Date. Outstanding. Maturity. 





Interest. 


Common $2,500, 000 Wty Lee Ect, = —- Ean ens COED” ian« matame 

Pf $1,000,000 6 % nc ($100)_. --.-- -O 1,000,000 Oct '07,3% 

1st cons mtge $3, 506, 000 gold 1902 5igJ-J 1,997,000 Jan. = — 
($1,000 -_ $600)... ..~< t.at Am. L. & Tr Co . Boston, Tru 

vy Thun & I 1897 4curJ-J 1,000,000 July 1 “1947 


sle pe H ist c*} 
r4 ($1,000) $1, oo 000... .c* York, Truste 
Netes * ayah! 

Bonds.—Otf the Pevenneh Electric Co. new THOS 4 me 000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry. Bonds can be called as a whole at 110 and accrued Interest on 
any interest date. The company binds itself to apply at least $20,000 per 
annum, beginning en Bay improvements or extensions, or in the pur- 
chase of bonds. The City & Suburban Ry. has outstanding $250,000 of 6% 
bonds (a first mtge. Pa 200, 000 and a second mtge. for $50,000), against 
which there has been yee sgt sufficient security for the payment of the 
principal and interest on said bonds. They are therefore omitted from the 
abore table. he remainder unissued of the Sav. Elec. bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 in 
cash spent. The mtge. of the Sav annah Thunderbolt & Isle of Hope Ry. 
is for $1,250,000, but s: $250, 000 of the bonds have been retired. 

Stock.—The 6 % preferred stock is subject to call at 120 at any time. 

Dividends.—On pref. stock 1902 to 1907 inclusive, 6% per annum paid. 
In 1908 April dividend passed. 

REPORT.—Of the combined properties for the year ending Dec. 31 1907, 
gross, $602,399; net, $188 ,090; fixed charges, $164,034; divs. (6%) on pref. 
$60 ,000; deficit, $35,944. For year ending Dec 31 1906, gross. $611,215; 
net ,6$232,169; fixed charges, $154,461; divs. (6%) on pref., $60 ,000; sur- 
plus, $17,708 

ROAD.—Operates 5 


Central Trust Co, New 


7.5 miles of track in Savannah and vicinity. Num- 
— extensions and new lines are proposed. Gauge, 5 ft. Operates 136 


* OFFICERS. —Pres., Geo. J Baldwin; V.-P., Chas. F. Wallace; Treas. 
Henry B. Sawyer; Sec, A. Minis; Mgr., Marcy L. Sperry; Gen. Mgrs. and 
Transfer Agents, Stone &W ebster, Boston.—V. 76, p. 332; V. 78, p. 989; 
V. 86, p. 920. 

cr 
SCHENECTADY, =. 3. 

SCHENECTADY RAILWAY.—A trolley road 

Entire stock was purchased in Feb. 1905 jointly by the N. Y. Central 
& H. R.and the Del. & Hud. Co., one-half by each. V. 80, p. 652, 
The former company has transferred its interest to the Mohawk V alley Co, 

ORGANIZATION .—Incorporated in New York. A reorganization on 
7. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
Controls the entire street railway business in Schenectady and sub- 
oan Has trackage rights over the United Traction Co.’s tracks into Al- 
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 191: also entire stock of the Mohawk Gas Co., de- 
—s under consolidated mortgage. On Aug. 1 1904, however, the com- 

y assigned and sold its assets relating to Schenectady Illuminating Co. 

ed "Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 

onsibility for the liabilities —— to it and the Mohawk Gas Co. among 
other liabilities assumed by the Schenectady es, Co. are the 1,00 

consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In- 

clusive, of $1,000 each, aggregating $1,000.00. and which are the only 

bonds outstanding under the consoliadted mortgage of the Schenectady Ry. 

Stock authorized has been increased from $600,000 to $7,000,000 for 
various purposes, as specified in V. 77, p. 1295; V. 83, p. 214. 


STOCK AND BON ae Date. Interest. sR Y Maturity. 
Stock $7,000,000 ($100) ....... ....  <.<...- DEED. cs.cncesnee 
1st mortgage $2,000,000 cog 1901 4%¢M-S 2, 000, 000 Sept 1 1941 


SEEISEE Subometcadaned nt. at Mercantile Trust Co., N. Y., Trustce. 

ih May be red. on & aft. Sept. 11911 atl10&int® 

Cons mortgage $7,500 oe] os. 4% ¢M-N 1,000,000 May 1 1953 

"= 0) eee S. Mortgage & Trust Co., N. Y., aig > 

ine and prin. at N. W. Harris & Co. + A 

Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 

above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 

yond the $1,000,000 now outstanding. A sinking fund of 1 % of bonds out- 

standing (including the first mtge. bonds) gg in 20 years, to be used 
to retire either issue of bonds. Sev V. 76, p. 266, 1086 


EARNINGS.—For year ending Dec. 31 1907 (from railway business 


ons gross, $1,068,741; net, $238,901; charges, $128,177; surplus, 
$110,724. 
ROAD.—Owns 105.71 miles of track, including extensions to Albany, 


Troy, Ballston, &c. Operates over trackage rights 16.10 miles track; total 
track, 121.81 miles. 70, 75, 78 and 80-lb. T and rigder rail. The Delaware 
& Hudson completed July 4 1907 an additional track on Its own right of 
way from Ballston to Saratoga, to be operated by electricity in connection 
with the Schenectady Ry. Has agreement with Fonda Johnstown & 





Gloversville Ry. Co. (electric division) whereby latter company operates its 
cars into Schenectady. Does a package express business through controlled 
Electric Express Co. Operates 168 motor and 33 — cars. 





OFFICERS.—Pres., Hi rice E. Andrews; V.-P., Sims; Gea, Mer., 
E. F. 7 Sec., Treas. and Pur. Agt., J. H. Aitkin: iat D.C. Dibbell; 
Supt., E. J. Ryon, all of Schenectady .—V. 80, p. 652; V. 82, p. Seo, 1380; 
V. 83, p. 214. 

ee oe 
SCRANTON, MISS. 

PASCAGOULA STREET RY. & POWER CO.—A trolley road. 

ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 

STOCK AND aaa Date. Interest. Oujptontine. Maturity. 
SE Bee waactes cate - anseana BED © -nicécacemebe 
1st et gad $350, M00 wert 1904 52¢J-J 330; 000 Jan 1 1929 

TEE sine: 6 enter ih eral nt. at Columbia Tr. Co., Louisv., Trustee. 

pact g —WNo sinking fund aA bonds are not subject to call. 

EARNINGS.—For calendar year 1907, gross, $116,049; net, $36,876; 
interest, $17,500; surplus, $19,576. 


ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-lb. rail. 

OFFICERS.—Pres., Chas. T. Ballard, Louisville; Sec., J. D. Winston; 
Treas., Columbia Trust Co., Louisville; Gen. Mgr., S. S. Bush, Louisville; 
Supt., G. B. Chapman, Scranton.—V. 82, p. 569. 


ae 
SCRANTON, PA. 
© ~~ \apadeatarate & WYOMING VALLEY RAPID TRANSIT.—A third- 
rail road. 

ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes-Barre RR., and operates them 
under leases. The Lackawanna & Wyoming Valley RR. is the ss 
company. Entirely on private right of way. The mtge. in table below 
was made in 1903 and bonds under it exchanged for bonds of an issue dated 
1901 for $5,000,000 


STOCK AND BO INDS.— Date. Interest. Outstanding. Maturity. 
Stock $6,500,000 ($100)_...... -... -...... $6,500,000 .......... 
1st Lien and Co 1903 5¢F-A 7,336,000 Aug. 1 1953 


ns Mtge ee) 
$10,000,000 ($1,000)....c/ Int. at Standard Trust Co., N. Y., Trustee. 

Stock and Bonds.—No sinking fund and cannot be called. Of the 
$7,336,000 bonds reported outstanding, $800,000 are a part of an earlier 
issue called Lackawanna & Wyoming Valley Rapid Transit collateral trust 
5s, due 1951, the remainder of latter bonds having been exchanged for the 
new Issue. W. estinghouse Elec. & Mfg. Co. owns $6,000,000 of the bonds 
and a large portion of the stock of company. See V. 85, p. 1646. The 
Security Investment Co. of Pittsburgh has created some “bond purchase 
ev ae sis Long in 1910, secured by a pledge of some of these bonds. 

55 

EARNINGS. —For calendar year . gross, $504,412; net, $243,757; 
In 1906, ies $455,909; net, $217.5 

ROAD.—Scranton to Pittston, ae Sai: opened May 16 1903: Scranton 
to Wilkes-Barre, 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
17 miles, now under construc tion, and completed to Dunmore, 3 miles. 
Total, 49 miles. Double track, laid with 90-Ib. rail. Standard steam con- 
struction, private right of way. A standard gauge tunnel, about 5,000 feet 
long, was completed in Scranton in October 1905. This removed the only 
heavy-grade on line between Scranton and Wilkes-Barre. 

oer wree — te. Geo. C. Smith, Pittsburgh: V.-Ps. 
Scranton; Thos. Simpson, “—. City; Sec., 
Treas., Carl M. Vai, N. Y.—V. 79, p. 627; 


SEATTLE, WASH. 

THE SEATTLE ELECTRIC CO.—A trolley road. 

This company, which was incorporated in the State of Washington on 
Jan. 3 1900, is a consolidation of nearly all the street railways (all except 
one small road) and electric-light interests in and acround the city of Seattle. 
In 1900 was granted a 35-year franchise over all its lines, but must sell 25 
tickets for one dollar. Lighting franchise expires in 1952. In Feb. 1901 
the first mortgage bonds were listed on the Boston Stock E xchange. In 
April 1903 preferred stock was increased from $3,000,000 to $5,000,000, 
$1,600,000 being offered to shareholders at par. 76, p. 658. In ‘July 
1907 common stock was increased from $5,000,000 to $7, 500,000. V.85,p. 
222. Guarantees the Seattle Railway Co. bonds, principal and interest. 
Owns the capital stock of tne Puget Sound Power Co. and tue International 
Railway & Power Co.. which leases the Everett Ry. Lt. & Water Co (see 
under Everett). The ‘following Com have been acquired. 

Seattle Traction Co. hird Street & Suburban Ry. Co. 
West St. & North End Electric Ry. Olen Electric 

Madison Street Cable Ry. Co. Burke Block Lighting Plant. 
Union Trunk Line. First Avenue Cable Ry 
Consumers’ Electric Co. Grant Street Electric hy. 

Green Lake Electric Ry. James Street Construction Co. 
North Seattle Cable Ry. The Seattle Railway Co. 

Seattle Steam Heat & Power Co. Seattle Central Railway Co. 


, L. A. Watres, 
Dudley Phelps, New York, 
V. 85, p. 1646; V. 86, p. 547. 








In May 1908 Messrs. Lee, Higginson & Co. and Estabrook & Co., Boston, 
and N. W. Harris & Co., New York, offered $2,500,000 cons. and ref. 
mtge. 5s for sale. V. 86, p. 1286. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,590,000 ($100)__ ____ a bia $5,000 000July15'08 2 3% 

Pref., $5,000,000($100)6°%%n-c. ____ A-O 5,000,000 Apr. 'U8,3% 

$5,000 “i 1900 g¢F-A 5,000,000 Feb. 1 = 


First mortgage, 
($1,000) gold 
Coupon ain, 


~~ $1,000, oo, 


Int. at Boston Safe Dep. & Tr. Co., Tru 

1906 gF-A 1,000,000 Feb. 1 Tori 
Interest - uy, Trust Co., Boston, Trustee 
aiea & ref mtge, $25,000,- f 1907 F-A 000 ,000 Aug 1 1929 

000 ($1,000), gold _..c*&r| Old Colony” Trust Co., Boston, Trustee. 

Bonds.—The mortgages on most of the consolidated companies have been 
discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the tlectric Co. as owner of practically all of the 
stock and bonds. Sinking fund—on ist mtge. of 1% of the entire amount 
of tne bunds outstanding—is payable yearly and $4. 55 ,v00 bunds were ne!d 
by the trustee fav 1908, can be called as a whole <n any int. date at 110 
and 'nterest. _The consol. and ref. mtge. bonds can be called in amounts 
not less than $500,000 (and in smaller amounts for sinking fund purposes) 
at 1U5 and int. on any int. day beginning Aug. 1 1912; of the $0,c0v,000 
bonds issued $1,500,000 are convertible at option of holder into common 
stock at $110 per sh: ire prior to Aug. 1 1912, $9,249,000 are reserved 
to retire prior liens, and remainder for future extensions and improve- 
ment at 80% of cost, if nct for immediately preceding year Shall be 1% 
times the annual interest charges upon all the company’s funded debt. 
Sinking fund of 1% per annum starts Oct. 1 1909. - 85, p. 222. The 
notes are subject to call on any Int. date in whole or in part at 102 4 and Int.; 
notes are equally secured with the consol. and ref. mtge. bonds. 

Stock .—Preferred stock is redeemable at 120 

Divtdends.—First dividend of 14% % on preferred stock was paid April 
1901. Dividends —_—— to half- er ae 3% paid Oct. 11901; in 1902 
6°; In 1903, 6%; In 1904, 6%; in 1 6%; in 1906, 6%; in i907, 6%; 
jn 1908, April, 3%. On common, frst Rated. 2%%, paid July 1908. 

REPORT.—For year soos Dec. 4 (including Puget Sound Power Co.): 
Year— Gro. Ne Int.Chges. Sink. Fd. Surplus. 
rere $4, 104, “704 $1, 457. 070 $595,600 $87,360 $774,110 
3,239,074 1,333 ,972 487,552 90,056 756,364 

ROAD.—Owns and operates 155.56 miles of single track, of which 13.39 
are operated by cable. Rails, mostly 80-lb. T rail in paved streets and 60 
to 72 lbs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 inches (cable) and 
4 feet 8 4 Inches (electric). Owns 334 passenger cars and 70 miscellaneous. 
Owns 3 parks; also a coal mine having an output In 1907 of 141,700 tons. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry: B. Sawyer; Sec., 
James B. Howe; Mgr., Edward Potter; Gen. Mgrs. and Trans. Agts., 
Stone & Webster, Boston, Mass.—V. 80, p. 2345; V. 82, p. 510; V. 83, 
p. 324, 688; V. 85, p. 222, V. 86, p. 1286. 


(1) Seattle Railway Co.—A cable road. 

ORGANIZATION .—This was the Seattle City Ry., which, together with 
Leschi Park, was purchased at foreclosure on Sept. 21 1901. 
was re- incorporated in Washington under the above title. 


In Oct. 1901 
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STOCK AND poxpe— Date. Interest on3300.000 Maturity. 
First ‘mortgage, $500, 000, of 1901 5¢M-N 0,000 Nov. 1 1921 
($1,000) guar p & i__--.- \Int. at Boston Safe bus etr. Co., Bost.,Tr. 

pce cand ti — is 1% of bonds certified; in May 1908 $32,000 were 
held in sinking fund; bonds can be called as a whole at 110 and interest on 
two weeks’ notice 

ROAD.—Owns ‘about 5 miles of cable road in i. known as the 
Yesler Avenue and Jackson Street lines. V. 73, p. 1062 

(2) Puget Sound Power Co.— 

ORGANIZATION .—Incorporated in Washington in 1902 and is successor 
to the Pierce County ina rovement Co. Sells power to the Seattle Electric 
Cos., the Puget Sound Electric Ry. and the Tacoma Industrial Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, tt cone. —!0||!l!)!lUle eee * . ry ae. Shaawiesn 
gage, $4,000, me J a gJ-D 6,000 Junel 1933 

gold ( (S1 000) guar__.__- e*\ Int. at oid" Colony rea Co., Boston, Trus. 


Bonds —Both principal and hy as well as sinking fund payments, are 
guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec. 
com. consol. and ref. 5% bonds, par for par. - — ng fund of 1% = 
annum of bonds outstanding commences Mch. 1 1906, which Is to be in- 
vested In the bonds at not more than 110 and interest; $63, 000 retired up to 
Jan. 1908. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire issue is subject to call on any interest date 
upon 70 days’ notice at 110 and interest. 

PLANT.—Operates a power plant — Electron, in Plerce County, on the 
Puyallup River. Capacity 14,000 k 

OFFICERS.—Pres., Chas. F. Waltoce: bgt Rag 2 A. Tait; Sec., 
Leslie R. Grant; Treas., Henry B. _Sawye er.—V. 77 


SEATTLE RENTON & SOUTHERN RY.—Trolley. 
In May 1906 control changed hands and new officers elected as below. 
V. 82, p..1158. 

ORGANIZATION .—Successor tn Feb. 1903 to the Seattle & Renton Ry., 
which latter in 1899 purchased the road and [franchises of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1934. 
Company has also acquired franchises for same period covering 12 miles 
additional track, 9 of which will be in city of Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $1 oy - RGus aaew “Siem CR cadilnccoons 
DE, DEUEINEE sascncece acee | caccath aaa 
‘First mortgac ag Si) 00 ,000) 1908 5 ¢ M-N 600,000 See 7 

($1,000 and $500) gold_-_c* ~-~— , & Sav. Bk., Chic., Trus. Int. 

t Nat. Bk., Chic., & ist N. B., N. Y 

Bonds.—Of the $1,000,000 bond | issue of 1908, $500, 000 were issued to 
retire prior liens and floating indebtedness and $100, 000 for new equipment 
and improvements; $400,000 are reserved for future extensions and im- 

rovements at 70% of cost and only to be issued upon approval of Peabody, 

oughteling & Co., who offered the bonds for sale in 1908. The first 
$600,000 mature $30,000 May 1 1913; $40,000 May 1 1914; $50,000 each 
on May 1 1915, 1916 and 1917; $60,000 yearly each May 1 1918 to 1923 
inclusive and $20,000 May 11924. The remaining $400,000, if issued, will 
mature, $50,000 in 1924 and $70,000 per annum from 1925 to 1929 Inclusive. 
They are subject to call May 1 1913 or any interest date thereafter at 105 
and interest. y p. 146 

EARNINGS.—For year ending Jan. 31 1908: oan, $182,295; net, 
$71,089. In 1906-07, gross, $14',4)4; net, $41,'9 

ROAD.—19 og of track, from Seattle via Gclutabla City and Dunlap 
to Renton. Rails, 56 to 60-lb. T and girder. Standard gauge; 20 
passenger and 37 freight cars. 

OFFICERS.—Pres., W. H. Crawford; V.-P., Morris B. Sachs; Sec. and 
a Julius F. Hale; Gen. Mgr., D. Dow Egan.—V. 82, p. 162, 281, 1158. 

. 86, p. 1468. 


PUGET SOUND ELECTRIC RY.—Third-rail and trolley. 

ORGANIZATION .—Incorporated in New Jersey on Dec. 5 1902 and 
acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ref vi etenmmt $3,000,-) -.-- 6 J-J $625,000 Jan ’08, 3% 
Com, $3.500,000 ($100)-.-... -..-. J-J RIOD _anéntnienn 
1st cons - $5, 500,000, cold} 1903 gF-A 3'536.000 Feb 1 1932 
DEE socnknun cake Interest a ‘City —, Co., Boston, Trustee. 
upon ES gold, conv,| 1906 5¢F-A 000 ,000 Feb 1 1911 
$1, | eas jInterest at City Trust. Co., Boston, Trustee. 
Coupon notes, gold, conv,{ 1907 5 ¢ F- 500, 000 Feb 1 1912 
fC eee (Interest at City Trust Co., Boston, Trustee. 


Bonds.—Of the new $5,500,000 mortgage, $1,234, 000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co.’ bonds. The new bonds 
are subject to call as a whole on any interest date at 110 and interest 
sinking fund of 1% of bonds certified begins Jan. 1 1907; $38,000 retired 
up to Jan. 1908. Both the 1907 and the 1906 notes are callable as a whole 
or in part on any interest date at 102% and interest. The notes of 1907 
are convertible at option of holder at par on or after Feb. 1 1909 into 10 
shares 6% pref. stock. The 1906 notes are convertible on or after Feb. 1 
1908. Preferred stock is redeemable at 110. 

Divide —_ —First div — on pref. stock—3%—paid July 2 1906. In 
1907, 6%; 908, Jan., 3%. 

HARNINGS. —For Th ending Dec. 31 1907, poms. $1,664,281; net, 
$573 ,047; = charges, $388,453; dividends (6%) on pref., $30, 000; 
surplus. petd4 594. 

D.—Operates . third-rail interurban line from Seattle to Tacoma, 
oun t - branch to Renton. Interurban system, 79 miles; Tacoma system, 
109 miles; total, 188 ‘oales. Rails, 70-lb. 144 passenger cars, 239 miscel- 
laneous cars 

OFFICERS. —Pres., Jacob Furth; ist V.-P., Guy E. Tripp; 2d V.-P., 
Charles id ans Treas., Henry B. Sawyer; Sec., Alvah K. Todd; Gen. 
¥en. and Transfer Agents, Stone & Webster, Boston.—V. 82, p. 1269. 


()) famed Railway & Power Co. 

ORGANIZATION.—Franchises average 35 yoese poe Jan. 1 1906° 
Does an electric railway and power business in Taco: 

STO ONDS— Date. Interest. Outstanding. Maturity. 
CE A RE cc ece ene, socscce DRED 2006-0epen 
ist mtge, gold ($1,000), $1,-) 1899 5g A-O "$00: 000 April 1 1929 
500,000 not redeemable be- }Interest at Old Ousay Trust Company, 

fore maturity_.....-.-- c*) Boston, Trustee. 

ROAD. Aves 102.85 miles of electric and 1.65 miles of ene Mee. 
total, 104.5 miles. 35 to 72-lb. <_ ay 3 ft. 6 in. and 4 ft. 8% in. 
85 passenger and 75 other cars.—V. . 347. 


eit pid. TL, 
SEDALIA, MO. 

SEDALIA LIGHT & TRACTION CO. 

ORGANIZATION .—Incorporated in Missouri on Dec. 17 1906, and is a 
consolidation of the Rallway & Electric Co. of Sedalia, the Sedalia Electric 
Light & Power Co. and the Sedalia Gas & Fuel Co. Street railways and 
deans light franchises expire in 1940. 

STOCK AND BONDS— Date. Interest. ouese. Maturity. 
Common, $600,000 ($100)... ..-. --.---. ets 5 ee ee 
Pref, $400, 000 (ores. 5 %.n kos p »eneen= SE <ansimmoaiall 
lst mortgage, $1,500, 060, 11906 5¢J-D 600,000 Dec 1 1926 

gold ($1,000) ___....-.. nterest bs oye in Boston, Mass. 

Bonds.—Of the $1 ,500, 000 Jancow ol ave reserved for 80% 
of the cost of additions, &c. The City Trust — of Boston and Wm. H. 
Powell of Sedalia are trustees of the mortgage. No sinking fund and 
bonds are not subject to call. 

EARNINGS.—For 7 months ending Jan. hy 1908, gross, $74,122; net, 
$31.554; interest, $17,500; balance, $14.05 

AD.—Operates 9 miles of track. Standard gauge. 66-lb. T and 
72-1b. girder rail. 

OFFICERS.—Pres., Edward M. Deane; V.-P.. Lindsey Hooper: Sec 
and Gen. Mgr., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 1591 
V. 86, p.3170, J481, 1226. 





SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 
In 1907 control changed hands and officers elected as below. 


ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 
wae, Soca Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 


Pp 
Strike.—In 1907 a strike occurred on the lines of this road and operation 
was suspended over four months. Resumed operation Sept. 1907 when 
new Management assumed control. 
STOCK AND a Date. Interest. Ougtenting. =, 
Common -_-- - ie (aa “ $548.15 4 
Preferred _- a ‘850 
New mortgage, $600, 0002-2. eee ee ee “@ 
Penn. Co. for Ins. on L. eGA. Phila., Trus. 
Aa 0 Gee NEE cccesense cone | aceases 
Old BONERS 625 one cc cwwse 1893 64J-D 304 ‘$00 Dec 1 1923 
EARNINGS.—For year ending June 30 1907, gross, $72,363; net, 
$32,789; in 1906, gross, $98,475; net, $55,832. Decrease in 1907 earnings 
due to strike. 
ROAD.—Shamokin to Logsville, Green Ridge, Mt. Carmel, Cunningham 
er senate, 20.25 miles of track: also Ashland & Centralla Elec. Ry. 
ICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Hudson 
s, Hollenback, Mt. Carmel, Pa; Treas., Geo. W. Davis, Centralia, Pa.; 
Supt., A. Howard Thomas, Shamokin.—V. 83. p. 273. 


SHAWNEE, OKLA. 
SHAW NEE-TECUMSEH TRACTION CO. 
ORGANIZATION .—Incorporated in Oklahoma on Feb. 13 1906. 


Franchises are pe +] im and exclusive for 25 years 
STOCK AND B Date. Interest. Ouistanding. Maturity. 








Shere BE00.See (ere acncces cena). aovccas CS. ae - 
First mortgage $1,000, 000) 1906 5¢J-D 300, 000 1926 
(Si, 000) Seen ........ca0 c*/ Interest at Trust Co. of America, N. Y., Tr. 


Bonds.—Can be called in 1916 at 105. No sinking fund. 

EARNINGS.—For 12 months ending April 30 1908, gross, $59,557; net, 
$25,218; fixed charges, $15,188; surplus, $10,030. 

ROAD.—Operates 12 miles of track in Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. An extension to 
Oklahoma City is proposed. 

OFFICERS.—Pres. and Mgr., Willis E. Fertig; V.-P., Louis K. Hyde; 
Sec., W. M. Cutlip; Treas., B. F. Kraffert; Supt., O. H. Waddle. 


a 
SHEBOYGAN, WIS. 


SHEBOYGAN LIGHT, POWER & RAILWAY. ; 
a ON. —Incorporated in Louisiana in 1898. Franchise ex- 
pires 18 
solidation of the Sheboygan Street Ry. and the Sheboygan Electric Light- 
ing Co. Street railway franchise in Sheboygan perpetual and exclusive 
— ook’ 1910. Electric light franchise perpetual. 
CK AND BONDS— Date. Interest. Cuemnee: Maturity. 
fees dah sae 0 
Ist noone: $400,000, gold} 1896 52¢A-O 


400,000 April 1 1926 


SPE pathucan<cotnees Interest at Mercantile Trust Co., N. Y., Trus. 
1st poy oy $2,500,000, ay 5 ¢J- 600, 000° July i 1933 
SRE TERM, -ncnqcnseoe Int. at Mercantile Trust Co., N. Y., Trustee. 


Bonds.—Of the first 5s of 1896, $10,000 may be redeemed yearly at 105 
up to $100,000. New mtge. for $2,500 ,000 is subject to call at 105 at any 
e 


me. 
EARNINGS.—For vear 1907. gross, $152,000; in 1906, gross, $139,000. 
ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 
to opeaain Standard gauge. 60-lb. T rail. 28 cars 
FFICERS.—Pres.. F. A. C. Perrine; Sec., J. A. Chesney, Pen. 
a: Gen. Mgr. and Treas., Ernest Gonzenbach.—V. 77, p. 629 


vienna tein 
SHREVEPORT, LA. 

SHREVEPORT TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Louisiana in 1898. Franchise ex- 
pires 1942. 

STOCK AND BONDS— Date. aoe. Cottonten. Maturity. 
Common, $200,000 ($100)_.-. ~~. 0 JJ See text. 
1st mtge, s f, $200,000, g\ 1903 st J-J 0000 Jan 1 1923 

($1,000), red at 105____- ¢/Hibernia Bank & Trust ow New Orl., Trus. 

Dividends.—10% per aznum Is paid. 

ROAD.—Operates 14 miles of track in Shreveport. Standard gauge. 
60, 70 and 80-Ib. T rail 

OFFICERS.—Pres., W: F. Dillon; V.-P., W. T. Crawford; Treas., 
W. J. Bayersdorfer; Sec., Mer. and Supt., L. M. Levinson, all of Shreveport. 


SIOUX CITY, IOWA. 

THE SIOUX CITY TRACTION,.—A trolley road. 

ORGANIZATION, ETC.—Chartered in May 1895 to succeed the Sloux 
City St. Ry., sold in foreclosure. Franchises run for 50 years from 1889. 

On May 15 1899 absorbed all the other Sioux City lines, and now owns 
and operates 42 miles of road, indluding the elevated (Sioux City Transit), 
the Central Traction, the Riverside Pa the Sioux City & Leeds Electric 
and the South Sioux City Traction Co. 

STOCK AND og Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100)...-. --.-- ~ 1.200.008 sscnccccds 
1st mortgage, $750,000, ont} 1899 5¢J-J "750,000 July 1 1919 

oF ee eae Int. at Bk. Sf Montreal, Chic. or N. Y. , Trus. 

EARNINGS.—For year end. Dec. 31 1907, gross, $369,096; net, $148,- 
274; in 1906, gross, $338,424; net, $146,793. 

ROAD.—Operates 44 miles of track. Cars, 80, of which 66 motors. 

OFFICERS.—Pres., Samuel McRoberts; V.-P., Robt. J. Dunham; Sec. 
and Treas., J. Henry Ricker; Gen. Mgr., E. L. Kirk.—V. 75, p. 849. 

eR 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry.. which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend and ae City; in Elkhart expires In 1957, and in 
La Porte in 1951. Operates all local electric lines in above cities and the 
interurban line joining them. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5, eee 000 ee tae Shee cascden SEBO0BEO .nsccccnd= 
Pref $2,500 000 ofa CE tisn manemed 2,500,COO wncccocede 


wen "G. ‘after Jan 1 1909 


ist mtge $5, 000, 000} 1907 5geJ 800,000 Jan 1 1937 
nm CF ae nt. at Central Trust Co., N. Y., 
Nor R M, $4, 1906 5igeJ 700,000 Jan 1 1936 
000,000. gold ($1,000)--..jInt. at U. S. Mtge. & Trust Co., New York 
Indiana Railway ist mort-)} 1901 5g J-J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold Wi. Joa Trust Co., Philadelphia, B a 
-cachembesdencened Interest at Standard Trust Co., w York 


Indiana Ry 2d mtg 1904 5¢F-A 150,000 in 1 1924 
000 resi 000), at v5 §. Mtge. & Trust Co., New York. 
La Porte & Michigan City Tr) 1908 J-J 350,000 July 1 1930 
lst M, $350,000 ($500),}Interest a First Trust & Savings Bank, 

f. subject to ~~ Seheaes J Chicago, Ill. 

Bonds.—On the Ind. Ry. 1st 5s a sinkingfund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject to 
call. The 2d 5s have a ginking fund of $2,000 per annum beginning Aug. 
1906. These bonds are subject to call. Of the Northern Indiana $4,000,- 
000 mtge., $1,500,000 are reserved to retire prior liens and ot ,800 ,000 for 
future betterments and extensions. Are subject to call. See V. 82, p. 568 
On the La Porte & ony ae City Traction Co. bonds a sinking fund of 1% 
per om of bonds out is operative from 1910 to 1914; from 1915 to ma- 
turity, 2 rannum. Of the new ist mtge. bonds, $2,150,000 are re- 
served to ret re other liens, and balance for improvements. 

ROAD.—Operates 77 miles of track in South Bend, Mishawaka, Elkhart, 
Goshen and La Porte and interurban lines between "those points and city 
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ert ~*< City. et cones ction a line between South Bend 
~ La Porte, 28 es, whic expected oa be comets in July 190:. 
dis Ko be ‘extended trom Michigan City to from 
ty to Indianapolis. Gavze, 4 ft. 834 in.; 70-Ib T "Owns 70 care sud 
4 power stations.—V. 84, p. 159, 270. 


OFFICERS.—Pres., Charles F. Dieterich, New York; V. P< C as Mur- 
dock; Treas., A. E, Dieterich; Sec. and G and Gen: Mgr., S. T. Murdock 


SRGANIZATI PICHIGAN Y.—A trol trolley road. 
on Feb. % ages as a consolidation of the 


south Bend & jensen tchigan 1 Ry. and the Niles uchanan Ry 
Franchise in St. Joseph expires in 1935), in Berrian Springs in 1935; in : Niles 
in 1932, 1935 and 136: in South Bend, perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ens SPT Pnesanerneee cach  craceoe $2,000,000 .......... 
Ist tge, - A — ,000 Mch 1 1931 

gold ($1,000) Inte! reat at U: S. Mtge, t Co., N. Y. 
South Bend & So Michigan) 1902 A-O 780 ,000 Oct 1 1927 


lst mtge, $750,000, gold }Interest LAY Harris bane & Savings Bank 
($1,000), guar,p & 1. -.e%) hicago, Trustee 
Bonds.—Of rity $2,000,000 consols, $750,000 are reserved for prior Hens 
and $850,000 for betterme: nts and extensions. These bonds are subject to 
call on any int. date at 105. The ree amounts are payable annually 
into a sinking fund 1909 ‘eb. 28 1915, 1% of bonds out- 
standing; from March 1 1 to Feb. 28 {oz 5,14 % of bonds wy and from 
March 1 1925 to Feb. 28 teat rt of bonds out. The So. Bend & So. Mich. 
bonds are not sub.tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, \aaes-nape Lage 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 
ROAD.—Operates a line from South Bend to St. Joseph and has under 
construction a line from Nites to Buchanan. Totaltrack, 35 miles. Stand- 
ard gauge; 70-lb. Trail. Has 12 motor cars, 2 baggage and express cars and 
1 power house and 4 sub-stations. Corliss engines and General Electric 


equipment 
‘ OFFICERS. —Pres.. Arthur Kennedy; V.-P. and Gen. Mer, J. MoM. 
h; Sec., M. P. Reed; Treas., J. B. McCance.—V. 83, Dp. 273, 493. 





SOUTH, McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 


In Feb. 1908 there was a change in control and officers elected as below. 
ORGANIZATION .—Inco: d in June 1905 as wes _to oe 





Indian Territory Traction Does a freight 
pires In > a " Feb. 1908 Tncreased stock from $500,000 to $1,000 ‘000. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock,$1,000 DOES) tincily dete ame tnd adie ae MIE . .necdndeaver 
Indian Te rritory Traction) 1903 gJ-D 450 a June 1 1928 
lst mortgage, $450, one itae. at Colsnial Tr. & Sav. Bk., Chic., and 
Ce, ee c) Merchants’ Loan & Tr. Ohi. , Trustee. 


onds.—There is a sinking fund of 3 % per annum of bonds outstanding. 
oo not subject to call. 
AD.—South McAlester to eee. Okla., 
gauge; ra rail 60-Ib. steel T. Has 
ERS.—Pres., William Busby: Sec., 
E. D. Bovite: Gen. Supt., J. H. Merril 
V. 80, p. 2458; V. 81, p. 264; V. 86, p. 


SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS ITS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. o Washington Water Power Co. 
SPOKANE & neat eed EMPIRE RAILROAD CO. (See mapon page 102) 
ORGANIZATION.—Incorporated in Washington Jan. 1 1906, and is a 
consolidation of the Coeur D’Alene & Spokane Ry., the pokane Traction 
Co., the Spokane Terminal Co., the Spokane & Inland Ry. | the Spokane 
Power Development Co. N. 'W. Harris & Co., Harris Trust & vings 
Bank and E. Rollins & Sons offered the bonds for sale. Has a light and 
at g franchise in Spokane. in 1907 secured a franchise from the city to 
ulld a tunnel through the business district of Spokane, to cost $1,000,000. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads. 


20 miles. Standard 


M. E. Williams; Treas., 
South’ McAlester.—V. 78, p. 2334; 





STOCK AND a a Date, Interest. Outstanding. Maturity. 
Com, $10,000,000, $100...... .... -...... ROE! . ondesoumens 
Preferred fee sto, 000 ,000 

aseean 5% (see text) _ ewes -J 6,287, 00 Oct20'07,1 % 


Q 
and ref mtge, $15,000, oud! 1906 5¢M-N 3,925,000 May 1 1926 
oo ($1 000) In & ‘Sav., Oo, or at 
First National Bank, New Yor 
pok Trac ist M, $1,000,000.) 1905 ig¢J-J 198,000 See text. 
old ($1,000)_........ cé&r \Int. at Title Guar. & Trust Co., N. Yue 
CD’A &S ist M, $500,000, ¢) 1903 SgJ-J 500,000 Jan T19: 1929 

($100, $500&$1,00 . Co., N.Y., trustee. 

jpok Term 1st mtge, $500 316,000 See text. 

000, gold ($500 & $1,000c%4 Interest at First Trust & Sav. Bank, Chicago, 

trustee, or at First National Bank, Boston. 

Bonds.—Of the $15,000,000 first and eee | bonds, $1,075,000 are 
reserved to retire $1,014,000 bonds of the subsidiary com anies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and interest. One oo a of bonds out- 
standing is is payable to a sinking fund from 1911 cee 1%% from 1916 
to 1920 d 2% from 1921 to 1925. See V. 83, of 201 an 1d V. 86, p. 
721. The Spokane Traction Co. bonds are due Sio, 000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
subject to call as an entirety on and after July 1 1910 at «A and int. on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
32. ,500 on Aug. 1 from 1910 to 1929 inclosive and $100,000 on Aug. 1 1930. 

e unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. On the Coeur D'Alene & Spok. Ry. bonds a 
sinking pees of 5% of net earnings is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest. 

Stock peat > 5 rights are to be cumulative after 5 years. After 5% 
oy on common the pref. is to share ratably with the common up to 7%, 

ut not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote 

Dividends. —First dividend on pref. rights—1 4 %—was pald Jan. 20 1907 
and 14 % was paid April, 14% July and 14% Oct. 1907. None since. 

EARNINGS. rer 6 months ending Dec. 31 1907 from operation of City 
Ry. lines the Coeur d’Alene line and an average of about one-half of the 
Colfax and Palouse lines: gross, $620,766; net, after taxes, $210,239; 
interest, $123,475 (includes int. on $500,000 bonds not issued until after 
Dec. 31_1907); surplus, $86,764. 

ROAD. —Operat es 200 miles of track, including lines In Spokane and to 
Coeur D'Alene and Ha den Lake on the east and to Colfax and Palouse on 
the south. Outside of Spokane the road is in accordance with —— 
steam railroad specificatl ions. Is building an extension to Moscow, Idah 
which is expected to be in operation July 1908. It is proposed to build ulti: 
mately to Lewiston, Idaho. Gompany owns valuable passenger terminal 
and office bul!ding in the heart of ——- and freight terminal located be- 
tween the Great Northern and Northern Pacific terminals, and has physical 
connection with all roads enterin okane. Also owns a water power 9 
miles below Spokane. where it Is building a hydro-electric plant of 20,000 


h. p. ¢ 
‘oer iGES —Cnatrman of the board, F. A. Blackwell; Pres., Jay P. 
4 . Lewis Clark; 2d V.-P., A. L. White; Sec., W. G. 
Davidson; Treas., H. “B. Ferris.—V. 82, p. 928, 1040, 1322; V. 83, p. 38, 
1291, 1849, 1472; V. 85, p. 1463; V. 86, p. 721, 858. 


att WASHINGTON WATER POWER CO.’S SYSTEM—Spokane Street 
Ce 

ORGANIZATION. —Chartered in Washington June 1888 a oy 
years. Comprises Edison Electric Lew ogg Co., Spokane St. Ry. 

Spokane Electric Ry. Co., Spokane Cable Ry. Co., Falls City Land °%% 
Improvement Co., Ross Park St. Ry. Co., and City Park Transit Co. 
Owns all water power on the Spokane River at Spokane, Wash., including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Motor Ry. Co. Company owns the entire electric light busl- 
hess at Spokane, Wash.; also 275 miles of 60.000 volt transmission lines, 
supplying towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner, 








Wallace, Mullan anc, Burke, Idaho; and Rockford, Tekoa, Fairfiela, Coifax, 
Palouse, Oakesdale, Cheney and Medical Lake, Wash. Owns 15,000 
a —— ant at Spokane, Wash., 18,000 horsepower hy- 

raulic plant at Post Falls, Idaho, and 15,000 a ney ae tat 

pokane, Wash. Now constructing a 30,000 Beeepats hydraulic plant 
on Spokane River below Spokane, Wash. On Dec. 31 1907 — supply- 
ng 163,288 my and 2,346 arc lamps. Sells 5, 000 h.p. to Spekane 
& Inland Ly o. In March 1907 authorized stock was increased 
from $5,000, to $10, 000, anal to provide for extensions and hmprove- 
ments. V. ry ae "827, Pr ises for electric lighting and power business 
have Sean to run from tooe mm street railways anaverageof, 29 vears. 


D Daan. Date. Interest M 
_—— $10,000,000 B oes caee shen Q-I $5,001 ,900 T ly’08,1 “u% 
st consol. mtg. and collateral] 1899 5 ¢ J-J 1,600,000 July i i929 
tou Boor $2, 000, 000, gold ar ln a at Franklin Trust Co., Brooklyn, 
GIO weseusasced c* N. trusu 
Notes, ny aaa v.0, gold ($1,-( 1908 o3 3,000,000 July 1 1911 
000 and $10, 000) -___- c&rj Int. at Bankers’ Trust Co., New York. 


Bonds.—The remaining = 000 bonds may be issued for be ER 
improvements or betterments. Bonds cannot be called otes are 
redeemable July 1 1909 or ‘cay 1 1910 on six months’ al at par and 
interest. No further nb, 600. may be made on property until these notes 


are retired. 
vidends.—In 1900, “4% 3 in 4%; in 1902, 5%; in 1903, 6% In 1904, 

; In 1905, 7%; in 1906 tt Hy 1907, 7%; in 1908, Jan., 1%%; Apr.. 
1a og: Jul 1X%. 

EP “—For fiscal year e ending Dec. 31 1907 (see V. 86, P.. eee). gross, 
$2,094,282; net, $831, 672; depreciation, $200,000; charged 0 to profit 
and loss, $32, 560; interest, $126,000; dividends, $321,209; BBs 151,- 
903. In 1906, gross, $1, 614, 690; net, .248; depreciation, $161, 469: 
interest, $80,000; dividends, $267,949: balance, $102,830. 

OAD .—System consists of 96 miles of trolley road, including 23% 
miles of suburban line to Cheney and Medical Lake. The cable line has 
been Oprickne to trolley. ae. 35 to 72 lb. T. pase a vie or business. 

RS.—President, M. miehants: a A. B, Campbell; 
vP and Gen. Man., pb untington; Sec Treas., 
H. E. Perks, all of Spokane. st 82, p. 753; Vv. 84, D. 222, 627; V. 86, 
p. 669, 854, 863. 


SPRINGFIELD, ILLINOIS. 


SPRINGFIELDRY & LIGHTCO. 
ORGANIZATION.—Incorporated in New y in March 1903 and 
acquired capital stocks of Awd Bay eld fetal me Ry. Co., Springfield 
Gas ht Co. and Springfield Light, Heat & Power Co. Controls street 
railway, electric ilght and at interests of Springfield. Street railway 
franchises expire 10 1922; electric lignt, steam heat and hot water franchises 
expire 1921; gas franchise is perpetual. 
AND BON 





CK S.— Date. omy. Outstanding a Crate 4 
Stock $3,000,000 ($100) __.... 49-3 $3, 000,000" ann 08,1 
Collatera] trust mo $5, :} 1903 gJ-D 2.6:4,000 June 1 1933 
000. ($1,000) . ..c*/ Interest P* ‘Columbia trust Go , Louisville, 
Springfield Con Ry consolf 1893 ig4J-D 50,000 “June x 1933 
mi ,000 gold......- (Columbia Trust Co., Leal ie, Truste 
Bonds.—Of the new coll. trust mtg. of 1903, $1,500, 000 are reserved for 


additions and improvements to constituent cos., $750, 000 for prior liens 
and $121,000.are in treasury of company. The new bonds are subject 
to call on 60 day’s. notice at 10744 and interest. Interest is payable 
at Columbia Trust Company, Louisville, and at Hodenpyl, Walbridge 
& Co., New York, and FE. W. Clark & Co., Philadelphia. They are se- 
cured by deposit with trustee of all the bonds and stocks of the street rall- 
way, gas and electric companies of Springfield, except $750,000 Springfield 
Cons. Ry. bonds abere mentioned. 
. setdends. ‘agg hy 1%, was paid Oct. 1 1906. In 1907, 4%; In 1908 
dan., 1%; 
EARNINGS. "For “calendar year 307, gross, $863,728; net, $433,911 
fixed charges, $186,726; surplus, $247,1 85. 
ROAD.—Owns and operates 30 miles of trolley track in the city of 
OFFICERS Rails 40 and 75-lb. T. 
RS.—Pres.. Anton G. Hodenpyl, New York; V.-P., C; M. Clark 
. and Treas., Geo. E. Hardy, New York; ‘Asst. Sec. and Asst. 
Treas. : °° L. Estabrook, Philadelphia. als ae, p. 335, V. 83, p. 753; 
’. 86, p. 983. 








SPRINGFIELD, MISSOURI. 

SPRINGFIELD RAILWAY & LIGHT CO. 

ORGANIZATION.—Is a consolidation - 1906 of the Springfield Trac- 
tion Co. and the Springfield Gas & Electric Co. The Kickapoo Transit Co. 
is also age of system. Electric light franchise perpetual; gas franchise 
am 1922; average length of street railway franchises, 22 years from 
1906 Does entire traction, electric lighting and gas business of the city. 
Also does steam heating. 

STOCK AND BONDS— Date. Interest. ery Fy 
PE SREINED cn ntnabaccs Gree ventas $1,600,000  .......-... 

ist lien ~ mtg $1,600 ans be weed 5¢J-J 278 -_ Jan 1 1926 
New York Trust Co. » # 
5 295 ‘000 Jaly 1 1926 


Se eee *\In 
Spr a Trac ist M, $550 - +) 1805. g 
000 gold ($1,000) (cannot oe oe tty St. Louis Union Trust Co. 


be call SE Ey ae c* is, tru 
Springfield Gas & El] ist M, 1902 5¢J-J 483 ,000 Jus 1 1922 
$500, 000 gold (31 ($1,000) -.c* (Int. at ane. Tr. & Sav. Bk., Chic., trustee. 
—_———— ee. ensiMlane 32,000 Ma 1 1913 
Bonds.—Iin the above statement we Pi not include $20, a? nds of 


Kickapoo Transit Co., as latter are all held in the treasury. f the $1,- 
600,000 new bonds, $832,000 are reserved for prior liens and $490, = for 
future. betterments. Subject to call at 105 and int. on any int. date 

60 days’ notice. Entire stocks of the Traction Co. ($400,000) ra — 
& Elec. Co. ($500,000) have been deposited as security for these bonds. 
The Gas & Elec. Co. ist mtge. bonds are redeemable at 105 and int. and 
the debentures at 1024. The Gas & Elec. Co. bonds will be retired $5,000 
ay, on and — July 1 1908. 

EARNINGS.—For calendar year 1907, gross, $378,046; net, after taxes 
and interest charges of constituent companies, $93,625; interest, $20,797; 
surplus, $72,828; in 1906, gross, 094; net, after taxes and Interest 
Pop od of constituent companies, $64,503; interest, $17,329; surplus, 


$47,1 
Hoab. —Overates 20 miles of track; 60 1b. T rails. 
capacity, 1,800 h. p. 
OFFICERS.—Pres., John F. Hill, V. P., Geo, E. Macomber; Treas., 
Frank E. Smith, all ot Augusta, Me.—' —v. 82, p. 281. 


SPRINGFIELD, OHIO. 


SERINGFIELD & & XENIA RAILWAY CO. 

—Incorporated in Aug. 1906 to succeed the Sp 
field & Xenia Ry., vhich was organized in 1904 to succeed the > ing fi 
& Xenia tay Co., which => been sold under forec]osure. wo 

sT on fy 3ONDS— ate. pare. Outstanding. 
Common, $300,0 _ eo : cee epwediq nna 
~— , $800, 000 is100% “a  scas.  aescns 300,0 
k.—The pref. stock is 5% cum. and is convertible, oar for par, into 
we. matge. 5% bonds when net earnings reach $20,000 per annum. No 
ary > paid to June 1908. 
ARNINGS.—For year ending Dec. 31 1907, gross, $64,040; net, $8,- 


Power stations 








eae ane 20 miles of track, connecting Springfield and Xenia. 
Rails, 70: 1b. 

Warren Bicknell, Geevsiand: ae- Mgr., 
held” Sy, 83, p. 214, 1591; V. 84, LD. tay 


SPRINGF Y & PIQUA RY, CO 
SRINGEIEMLIROY,& PIQUA.RY. 


M. Ackerman, Spring- 


Ohio > April 20 1903. Franchises 
wagaee in tozk. 
3 aatN, pe ($100) Date. Interest. Outstanding. 
See BUGS IEE TERETE cccceas «ene... exeted 
There are no bonds. The road was financed by its officials; $70,000 
stock was issued to comply with law requiring issue of 10%{of authorized 
amount. 
oie —Operates 30.46 miles between Springfield and Troy, O.; ‘an 
ting in —_ eee meres Fl second track and sidings, 33 miles. ° 
and 70-lb. T andard oy 
OFFICE RS. et aL *sushnell; V.-P. and Gen. Man. "Fred."J. 
Green; Sec. and Treas. ie co Dimond. General office, Springfield, Ohio.— 
V.78 p. 2385. -"M a: 








104 ELECTRIC 


RAILWAYS 


[ VOL. LXXXVI 








SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.—A trolley road. 

pate meg eg —Length of road, 8 mee from Springfield, Vt., to 
Charlestown, N. H. Freight and passenger ro 

Capital I sesen: common (auth.), $75,000, all outstanding: uaranteed 6% 
notes Pand preferred stock, $63,900. 1st mtg. for $100,000 of 5% gold $500 
and $1,000 coupon bonds "dated Nov. 1 1897, due Nov. 1 1917; int. M-N at 
National _ Bank, Boston 

EARNINGS.—For year ending June 30 1907, gross, $44,283; net, $13,- 
000. Pres. and Gen. Man., E. C. Crosby; V.-P. and Treas., M. A. Cool idge; 
Supt.. A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793 


RE 
STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO.— 

ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co, and the Richmond County Power Go. Owns the entire capital 
of the geroeensee owning the propertise of the New Jersey & Staten Island 
Ferry Co. he shares are held Henry H. ers, Walter G. Oakman 
and Wm. L, Bull io a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of vlan, see V. 74, p. 1091. Franchises are p2rpetual. 


STOCK AND BONDS.— Date. Interest. See. Maturity. 
Steak $2,000,000 (6100) ....... 2240 § wwcsacace 1,750 
First collateral trust a 1902 4¢J-J 2. 300 ,000 July 1 1952 
$2,500,000 gold____---.-_-. Int. at Guaranty Trust Co., N. Y. , trustee. 


Loans ayable CS |. eer ee eer BMLMGGe. fn. dc~ 
Bonds.—$300,000 are reserved for the acquisition of new oy oe 
EARNINGS.—For year ending June 30 1907 (not including ferry 

pany) were: Gross, $576,504; net, $24,005; interest and taxes, $108, “900: 

deficit, es 995 
ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 

Richmond Ave. to Bull's Head and Clove Road, 8.15 ‘miles; second track, 

12.13 — sidings, .04 mile; total track, 31.02 miles; 90 1b. girder Cam- 

“= and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars. 

FFICERS.—Pres., H. H. Rogers; V.-P. and Gen. Man.. S. F. Hazle- 

mm. Sec., J. E. Phillips; Treas., H. H. . H. Rogers Jr.—V. 75, p. 78, 291. 


STATEN 1SLAND MIDLAND “RAILWAY co.— 

ORGANIZATION .—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten — Midland Railroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_..... ..-. -.-.-. GLAOU RED ndcdececes 
SI - ¥ Ly ast mtg $1,000 a — 5eJJ 1 000,000 Jan 21 1926 

[ae 00) . at Farmers’ L. & Tr. Co., N.Y.,trustee. 

ae can after 5 years “hee “‘Sioae cannot be called. 

ROAD.—Owns 27.68 miles of track, including second track, 11.46 miles; 
operates under trackage rights, .1 mile; total track, 27.78 miles; rails, 65 
to 70 lb. T rail and 90-lb. girder. 

EARNINGS.—Year ending gone = 1907, Gross, $223,034; net, $29,923; 
charges, $55,979; bal., def., $26 

OFFICERS.—Pres., ‘s. F. Hazelrige: V -P. and Treas., a. H. Rogers Jr., 
26 Broadway, New York; Sec., J. E - Phill ips.—V. 84, p. 222 





STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 
ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road will operate over private right of way, 
except in the cities. Franchises in all the cities of the system run for 50 
years. An assessment . $5 a Share was cailed for payment on or before 
eh. 2) 1998, V. 8A, 667. 
STOCK AND BONDS.. — Date. Interest. Cutiendine. Maturity. 
| ny PGE TEED canal ehen | db etmeone | ae 
mortgage $1,500, 000} 1906 5¢A-O "336, 000 April 1 a 
‘Gi. 000) gold. sinking fundj Int. at Cal. Sf. Dep. & Tr.Co.,San Fr., trus. 
Bonds.—Of the $1,500,000 1st mtge. bonds, $1,000,000 are reserved for 
fu ur cciaaauaie and improvements. Sinking fund begins in 1912 with 
$15,000 per year for 10 years, $30,000 per year for the succeeding 10 years 
and $45,000 per year for the remaining 4 years. Bonds are redeemable on 
any interest Gay at 105 and interest on 60 days’ notice. 
ROAD.—Operates 10 miles of track In the rr & of Stockton. 
sion to Lodi (14 miles) was completed Aug. 311 
Total track operated, 28}4 miles. From Lodi line will be further extended 
to Sacrameatuv. Company carries Wells, Fargo express and U. S. Mail. 
ne FICERS.—Pres., Alden Anderson; V.-P., M. Fleishhacker; Sec. mae 
Tre Walter Arnstein; Gen. Mgr., S. B. McLenegan; Gen. Au id., Ht. 
Mitchell. Office 347 Grant Ave., San Franclsco.—V. 83, p. 379; V. 84. 
p. 507, 867; V. 86, p. 667. 


STOCKTON ELECTRIC RR.—A trolley road. 

In June 1902 H. E. a acquired control through purchase of 
three quarters of the capital stoc 

STOCK AND BONDS.—Stock, ‘$500, 000; first mt 2 eee 000 ($1,000) 
gol id 6s, A O, $115,000 outstanding, dated 1892, due - 251 :. 

allfornia Safe Deposit & Trust Co., trustee. Sinking fond rovides for an 
annual payment of 2% of outstanding bonds from 1902 to 19 5; 3% 1905 to 
= 4% 1909 to 1913. Bonds cannot be called. Owns 6 miles of double 


‘ack 
“OFFICERS. —Pres., James H. Budd; bag * Herrin; Sec., 
W. C. Martin; Man., Frank W. Webster. y! P58. 159 


TREATOR, ‘ILLINOIS. 
ILLINOIS LIGHT & TRACTION CO, 
ORGAN Sy LEI ye yr in Illinois in Oct. 1905 and is a consoli 
dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that. franchises matured in 20 to 25 years. 


An exten- 
7 and is now in operation. 











STOCK pak a, + Date. Interest. Outstanding. Maturity. 
Common $250,000 ($100)_.-. ---. -.---- $250 ,00: 
Pref $150,000 Po DPE. dine —_osanen aan ae —_— 
New mtg $1,500,000 gold) 1905 5¢MN 7,000 1925 
TRIER. » acencakauhnad c*s Interest at Cleveland (oO. ; Trust Co., trustee. 
er mn & Light mtg 
I coca ime ira te cgi 6F 0 ,000 1913 


fang 0 oF the $1,500,00 new “ponds, $60, 000 on reserved for prior 
liens and $1,113,000 for other purposes. A sinking fund of 2% of bonds 
commences after’ 5 years. Bonds are subject to call after 5 years at 105. 


» p- 92. 
ROAD.—Operates 6 4% miles of track. 


Ralls, 52 lb. girder. Also does 
lighting business. 
OFFICERS. —Pres., W. V. Coons, ig RS vV.P M. Snyder, 
oe a —- , Fred. Edwards; Gen. Man., R. W gates, a. 81,p. 1492: 
. 82, p. 280. 


SYRACUSE, N. Y. 
SYRACUSE LAKE SHORE & NORTHERN RR.—A trolley road. 
ORGANIZATION .—Incorporated in New York on Sept. 9 1905, and Is 
successor, through foreclosure, of the Syracuse Lakeside & Baldwinsville 
Ry. V. ‘g1, p. 1045. Mostly private right of way. Power is purchased 
from Oswego River Power Transmission Co 
STOCK AND cay a Date. Interest. Outstanding. Maturity. 
Common, $2,500,000 ($100)_. -.-. ---..-- (Saar 
Pref,6 % n-c,$i, 000,000 ($100) PORES. nr ae 
1st eT ea; 300 ,000, el 1907 gM-N 850,000 May 1 see7 
cf eaeaeeeeey *\Int. at Sininetenceen Tr. Co. Tru 
Ronds.—Are subject to call on May 1 1917 or any interest date thereafter 
at 336 ond interest upon 60 days’ notice. No sinking fund. 
Pods year ending June 30 1907, gross, $136,123; net, $41,208; 
fixed” 2 lg $ 1; surplus, 6,247 
ROAD. por Wn 23 miles’ of track from Syracuse to Baldwinsville. 
Standard gauge. Helis. 60 to 104-lb.; 22 passenger and 3 service cars and 2 
snow-plow:. toad is to be extended to Oswego. 37 miies, of which 27.4 
miles »o 1 0a Is to be completed about Sept. 1 1908 
0) —Pres., C. D. Beebe; Vs es 8. a. S, Holden ay _C. B. Ben- 
son: Tr as. Willis se Frolden : See., H. - Gen. a . B. Rock- 
well.—V. 81, p. 1045; V. 84, D. 571, 627, 1183: 'Y. 85, p. 





SYRACUSE & SOUTH BAY ELECTRIC RR. 


ORGANIZATION .—Incorporated in New York March 11 1907 @sS suc- 
arth of Sa I Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907, 


sTOCcK AND gts ae Date. 
Common, $1,000,000 ($100)... -... 
Pref, 6 % n-c, $500,000 ($100) - ae ee atl e BOMOO wasescesnn 
1st mtge, $1, 000 ,000 ($1 000) } 1907 5¢J-D 550,000 May 1 _ 
gold *{Trust Co. ot America, New York, Trust 
Bonds.—Are subject to rd at 110 on May 1 1917 or on any interest Pn 
thereateer on 60 days’ notice. No sinking fund 
D.—WIII operate a double-track line from Syracuse to Onelda Lake, 
of whieh one track,10 miles, and 8 miles of second track, have been comple- 
ted. Road to be in operation by Aug. 11908. 85-lb. T rail. Gauge, 4 feet; 
8% inches. 22 ¢ 
OFFICERS. —Pres., C. D. Beebe; V. Phe F. W. Roebling, Trenton, N.J., 
and C. A. Lux, Sy racuse; Sec., H. C. Beatty, Syracuse; lreas., Willis A 
Holden.—V. 84, p. 627, 1183. 


SYRACUSE & SUBURBAN RR.—A trolley road. 


a ok a ATION .—Chartered June 29 1895. Franchises are perpetual. 


STOCK AND BO a, Date. Interest. Outstanding. Maturity, 
Stock ee og | er eee $400 ,000 
First mtg oan’ 000 ($500 a 1897 5¢ 


Interest. Cunsentine. Maturtty, 
$700 ,000 


400,000 Aug 2 1927 


FA 
2 Oo). eee Int. at Fideitty Trust be Phila., trustee. 
New cons inte oan. 000 on 1903 iN 50, 000 May 1 1953 
and $1,000) gold______- Int. at Fidelity Trust co. Phila., trustee. 


Bonds. oor the 1903 sons. mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For the year to o—. » 1907, gross, $107,472; net, 
$48,461; charges, $36,498; surplus, $11 

ROAD.—Operates 18.08 miles of Gua <a Syracuse to Edwards Falls, 
with branches from Orville to Jamesville and from Crowley to Dewitt: 
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars. 

OFFICERS.—Pres. and Mgr., Chas. E_ Hubbell; V.-P., Chester H. King: 
Sec. and Treas., Glies H. Stilwell; Supt., Henry Thompson.—V. 76, p. 1302- 


SYRACUSE RAPID TRANSIT RY.—Is controlled by the Mohawk 
Valley Co. For proposition to consolidate under a new pemnond: corporation, 
see Mohawk Valley Co., under New York (V. 86, p. 141 

ORGANIZATION.—Incorporated May 21 1896 per Pe in V. 62, p. 644 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12 ,500 
per annum; also owns $299,000 out of the entine ($300,000) capital stock 
of the company. Franchises - etual. In Jan. 1902 the first mtg. bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Onelda Lake Ry. fo. 999 
years at $1 per year. 

STOCK AND BONDS— Date. 
Common $2,750,000 ($100)_-. ---- 
Preferred 6% non-cum ($100). --.-- oy 1,250, ‘000 Apr.’08, 14 
First mtg ($3,250,000) gold| 1896 5¢MS_ 2,500,000 Mch 1 194 

Re es c*j Guaranty Trust Co., New York, trustee. 
People’s RR first Pe inara = 5B JJ 000 Jan 1 1921 

go erest at =r Nat: Bank, Syracuse, 
Second mtg $750,000 ($1, 000) 1000 5eJ 649,000 Jan 1 1930 

go! t. at Citizens Sav. & = Oo Cleve 
East Side Traction first ‘ine Mi00 5JD 
$250,000 ($1,000) gold__-__j Int. at Citizens Sav. «tr “Go. Cleve., trustee. 
Loans payable J Mt Eas! wihcwe dissed aa > Of ihe eects nahin 

B —The Rapid Transit mtg of 1896 is for $3. 250 ,000, of which 
$750,000 of bonds Is reserved to retire the People’s RR. firsts. Of the sec- 
ond mtg bonds $101,000 are in the company’s treasury; these bonds are 
subject to call on any interest date. 

Dividends.—First useene. . BS 
also 1% Jw ily 1 and yy in 1 
In 1907, 6% ‘1a 198, te Oe 
pald Feb. 1 "1908. 


REPORT.—For years ending June 30: 
Te 





Interest. Outstanding. Maturity. 
$2,750,000 Feb '08,3% 


reas i wre’ was paid a 1 1903 
905, 4% %: in 1906 + $4% 
On com. , first div.—3 





‘OSS Net. Charges. Surpl 
~$1,176,767 $503,391 ope ane $208,211 
1,027,339 448 ,071 258 ,812 189,259 
94,621 380,139 244,045 136,094 


ROAD.—Owns and operates 80.40 miles of track; leases 6.95 miles; 
total, 87.35 miles. Ralls, 90-lb. girder in city and 85-lb. T in suburbs. 
Has 187 cars, 11 snow- -plows, 2 sweepers, 7 construction and 1 freight and 
express car. 

OFFICERS.—Pres., Horace E. Andrews, Cleveland; V. P.,. Wm. K- 
Vanderbilt, Jr., New York; V. P., John J. Stanley, Cleveland; V.-P. and 
Gen. Man., C. Loomis Allen, Syracuse: Sec. and Treas., T. H. Conderman, 
Philadelphia, Pa.—V. 81, p. 1045; V. 86, p. 109. 


TACOMA, WASH. 

PACIFIC TRACTION CO —A trolley road. 

ORGANIZATION.—Incorporated June 11 1907 in Maine. Power is 
furnisned company bv Scattle-lacoma Power Co. Franc iises expire 1931" 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, see 000 gpa cone ne a 
Pref., $1,000,000 ($100), n anaes 
First mortgage, $2,000, 000 1907 5¢J-J N>.e July 1 1927 

if  ' eee Int. at Bankers’ Trust Co., Trustee. 

Bonds.—$500 ,000 can be issued immediately, the remainder being re- 
served for future extensions, acquisitions, &c., under restrictions. Subject 
to call on any interest day on or before July 1 1912 at 105 and int. and 
before July 1 1917 at 104 and int. and — July 1 1922 at 103 and int. 
and thereafter at 102 and int. Sink. fund e; =" % of bonds outstanding, 
payable to trustee annually,‘ begins ang 21 Cb 6 68 Se. a eee 

-ROAD.—Operates 17 miles of track AF se coe and American 
Lake, with branches to South Tacoma and to the State Asylum for the In- 
sane. Extensions to Point rg are Proposed. Standard gauge 60- Ib. 

T rail in country; 70-Ib. T in c! 

- OFFICERS.—Pres., b ertay . Smith; V.-P., ©. B. Collier; Sec. and 
Treas. Frank W. Holmes; Megr.. E. J. Felt.—V. 85, Pp. 346, 654, 922. 


TAMPA, , FLORIDA. 

TAMPA ELECTRIC CO —Trolley. 

ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting plants in Tampa and 
Port Tampa. Franchise is for 999 years 7 1899. The bonds of 1900 
were called and replaced by stock. V. 81, p. 1611 

STOCK AND BONDS— Date. pe Outstanding. Maturit 
Stock, $1,70v,000 ($100) _... _--. 10 M-N $1, aa 00U May 15’08, 34 
1st mtge. $2,000,000 ($1, t 1908 5J-D 0/000 June 1 1935 

gol * {Int. at American Trust ¢ Co., Boston, trustee. 

Bonds. $300, 000 are re treasiry and $1,100,000 reserved for exten- 
sions and improv ements. Bonds are subject to call at 105 and int. on 
any int. date. Sink. fund of 1% of bonds outstanding yearly Is to be 
applied to purchase of ey" a. not over 1)5 and int., bonds so bought to 
be canceled. 86, 

Dividends.—5% semil- seemeaiby for several years up to Nov. 1907, when 
a dividend of 2% was paid. In 1908, Mav, 34% 

REPORT.—For year ending Dec. --% 1907, gross, $521,181; net, $133,- 
051; charges, $6,530; dividends (7% $119,000; surplus $7,521. In 
1906, gross, $469, 222; net, $189,264; eee Oe, 423; dividends, $130,000; 
surplus, $57,841 

ROAD.—Operates 41 miles of track in Tampa and to Port Tampa. 
Standard gauze. rtalis,4) tw 6015s. 66¢ a Owns 2 amusement parks. 

Cerin. —Pres., Geo. J. papeee: O. Knight; Treas., 

nry Sawyer; Sec., Alvah EK. Tod Ge en. of i and Transfer Agents, 
Stone & Webster, Boston.—V. 78, Pp. 1966: V. 81, p. 1611; V. 85, p. 1271; 
V. 86, p. 1845, i468. 

















Seer 

TARENTUM, PA. 

ALLEGHENY VALLEY STREET RY. CO.— 
ORGANIZATION.—Incorporated Jan. 1906 in Pennsylyania_as 


a 
consolidation of the Tarentum Passenger Ry., Harmer St. Ry. and O’Hara 
St. Ry. V.82,p 1039. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
CR, EE ncece ecee  . enennn eee 
\_ 1906 gF-A 1,300,000 Feb 1 1936 


7 mtge. $2, 600, 000, gold 
ot redeemable cé&rjInt. at Soe Tr. Co., Pittsburgh, trustee. 
EARNINGS. —For year ending June 30 1907, gross, $105,677; net, 
$98, 196; fixed charges, $57,288; deficit, $34,092. 
ROAD. —Operates 22 miles of track connecting Aspinwall, Natrona, 
Arnold, Tarentum and Parnassus. Gauge 5 ft. 2% inches. 80-lb. Ye 


rail. ua a 

OFFICERS. —éPres., w. Mellon; Sec., Geo. S. Davison; Treas. B. 
Mellon; all of Pittsburgh (Pick Bldg. Annex); Gen. Mgr., Frank McCoy, 
Tarentum. V. 82, p. 1039 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 
ORGANIZATION.—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 
STOCK AND BOND Da 








A — Interest. Outstanding. Maturity. 

OE EF re Oe. acnutoath ae 
Bristol Co ist mtg $250, or 1901 5¢JJ 200,000 Jan 1 1921 
JF, eee Interest at Federal Trust Co., Boston, trustee 
Current llabilities SRN ENOE a5 3.)) cane. . “CE «ecamngee 
Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 


105 on four week’s notice, but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded 

EARNINGS mets year ending Ero 30 1907, gross, $52,925; 
57,498: ay 2,681; deficit, $5, 

ns M7 miles of traci, 30 hb. * girder and 56 and ees lb. T rail 

Operates 5 miles additional: total operated, 22 miles. 16 c 

"OFFICE RS.—Pres., John A. Arnold; Treas., Geo. H. Newhall; Sec., 
Jas. W. foo Gen. Man., A. C. Ralph. Vv. 79, Dp. 2746. 


TEMPLE, Ss. 
BELTON & TEMPLE TRACTION ‘CO. —A trolley road. 
ORGANIZATION.—Incorporated May 5 1904 in Texas. Operates be- 
tween Belton and Temple, Tex., 14 5 miles. Stock authorized and out- 
standing, $300,000. —2 auth., 7% ey about $200,000 
5% gold, int. F-A, dated 1904, due Aug. a subject to call after 


net 








Aug. 1914; int. at Reedsville (Pa.) Natkeonl” a 
EARNINGS.—For calendar year 1907, gross, 344, 985; net, $16,038. 
OFFICERS.—Pres., Samuel Watts, Lewiston, Pa.; V.-P., F. Bent- 


ley, Temple,; Sec., J. Cc. Houser, Lewiston, Pa.; Treas., 'H.E. ‘Ahrens, Read- 
ing, Pa.; Gen. Mgr., W. G. Haag, Temple. 


THOMPSONVILLE, CONNECTICUT. 

HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but In May 1901, 
stockholders voted to change the name as above, and to reconstruct and 
e-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springiield Street Ry. in Springtield, Mass. oe June 1901 purchased the 

ast Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on pry 1 1904 was me 


_~ 





d in the 
Hartford Ly ag Street Ry. V.78,p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 


the Legislature granted permission to increase stock to $1 ,000 ,000 from time 
to time, ast to be preferred, and also to extend time for construction until 
July 11 See 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


sreur AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_-.-. --.. = -----e $500,000 ......-... 
Preferred $285,000 eet non.| 
cum., redeemable at ‘110 aad 6MN 285,000 Nov.'07,3% 
First mtg $600,000 ($1,000)\ 1901 5eJJ 600,000 July 1 1921 
SE aE eee c*{ Interest payable at American Trust 
ns as. of Connecticut, trustee. 
1904 5eJJ 161 o> Hong 1 1924 


Windsor Locks 1st mtg $300, 
000 ae (sh, oe rp &i.c*j Int. at Amatees Trust Co., 
Rockv BB & E ind 1st ee 1906 A-O 200, {000 Apri 2 1926 


$300, Boo. 5. qu St ots c*jInt. at Am: .Co.,Bos.;Treas. of Conn., 

Bon ds. — 78, 223. The Windsor Locks bonds are guaranteed 
prin. and ad a the ievttona & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 

ecticut. ‘These bonds are subject to call at 110 and int. on any int. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guarenteed prin. and es. canoe | Hartford & Springfield Street Ry. They 


are subject to call at 
: 19u6, 6% In 1907, 6%. In 1908 May divi- 


Diviends.—vun at, 
dend deferred. 
EARNINGS.—For year ending June 30 1907 Gross, $175,883; net, $73,- 
=e ee $2,210; interest and taxes. $61, 313; dividends, $14, 856 
cit, 
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which ne formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry., 944 miles, and a 
line from Warehouse Point to Broad Brook, 4m miles. Has trackage 
rape in Hartford anc Springfield, making total mawee 6 operated, > ie 
Ings, 48.1 miles. Standard gauge. 60 and 70-lb. T rail. 53 ca 
OFFICERS.—Pres., Wm. A. Tucker, Saten: Sec., hur Pericins, 
Hartford; Treas., Chatincey praridge. amen: Gen. Mgr., H. S. New 
V. 83, p. 213; V.'84, p. 102; V. 86, p. 


TOLEDO, OHIO. 
TOLEDO RAILWAYS & LIGHT CO.—A trolley road.—(See Map on 


page 1 
RGANIZATION. —Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street — ng until Jan. 1 1917 Oo owns entire 
capital stock ef Maumee Valley Rys. & Lt., entire $10, 000 stock of the 
Ottawa Park St. Ry., which + a short line running to Ottawa Park, and 
entire stock of the Adrian St. Co. (4 miles), ae , Adrian Mich. 
and owns all the stock ‘ot the Toledo Ottawa Beach & o. Ry., which 
see below. On June 1 1907 a. through an pom ek Sof stock, all 
the property and franchises of the Toledo Gas, Electric & Heating Co., 3 
shares of this company’s stock a given for 4 shares of the Toledo Gas, 
Elec. & H. Co.’s stock. V. s . 1249. In March 1907 purchased entire 
stock of the Toledo & Weste: - On June 15 1907 eT author- 
ized the increase of capital stock from $12,000,000 to $15,000 V. 84, 
. 1553. In Sept. 1902 stock was listed on N. Y. Stock ne cl Street 
ilway Paces on certain streets —— Nov. 9 1910, but larger ay 
1 





item is under ordinances which expire in 1914, 1915 an 
as, light and 2,612 in franchises are perpetual. In April 1908 agreed to 
pay city — annual installments in settlement of certain 
claims by oe 345 


A committee is be formed to represent bondholders and creditors 
in endeavor to readjust the affairs of company so as to prevent a recelver- 
shiv in 1909, when some $10,000,000 bonds fall due. See V. 8 1226. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $15,;000,000_......... ...- M-N $13, thy ,000 May '07,1% 
New consolidated mortgage; 1901 4gJ-J 4 000 te 4 1 1909 


fl 
($1,000) ,g, $12,000, 000c&ri U. = ow Y., trustee. 
{Interest at Kean, Van Cortlandt & Co., N.Y. 
Tol Consol St Rwy 1 1,066,000 July i 1909 
currency, $1,000,c, ésmiles’ line. a Blair & ai, 24 Broad Street 
s 1892 


+ * + 

Tol Elec St Ry ist mtg, 33; 0 Feb ‘1 1912 

miles, ges, 31 $1,000_____ i ae at Bia. " Co., 24 Broek. Street, N. Y. 

Tol Tract nsol mtg, $6,-{ 1896 5e¢J-J 4,234,000 my Me — 
000. on. Df ($1,000) _.___ c* Anaeerest at Sc ranty Tr. Co. x 4 

Toled as, Electric & H Co} 1905 5 A-O 1,905, 000 Oct’ ta i938 

gy $2,500,000 ($1,000, sh =~ at Ohio Savings Bank & Trust Co., 

$500 and $100)-__-__" o, Trustee 


Tol Gas Lu & Coke Co,'$15u,-{ 1835 4 M-N $150,000 Nov. 1 1908 

000 ($1,000) guar p&i -__-{Int. at 2d Nat. Bk, Tol., C. F. Adams care 
l2d Nat. Bank, Toledo, trustee 

Tol Heat & Lg ~ $500,000 | 1901 5J-J 7.000. Jan 1 1921 

$1,000) {Int. at Secur. Sav. os £9... Tol. , trustee. 





Bonds.—The Tol. Trac. consol. min 5s of 1896 for $6,000,000 cover al 
the railway, subject to the divisional liens of $1,766,000, and are a first | 
on the new Central Station and other realty; they are subject to call at 105 
and interest at any interest date upon 30 days’ notice. he bonds are fur- 
ther secured by the Cy osit of ist mtg. bonds, $1,000,000 _ value, and 
entire capital stock of Toledo Consol. Electric Co., one of the constituent 
companies. The unissued —< of the Toledo Traction Co. have m can- 
cel Of the Toledo Rys. & Light Co. mtg. for $12,000,000. $6,000,000 
are reserved to retire all of the underlying bonds and a: 134,000 are reserved 
for improvements. They are subject to call we 10 es 4 and ineetens. on tz 
interest date after 30 days’ notice. The Tol. lec. y hy 
are guar. by endorsement by the Tol. Ry. & Lice ‘63:3 3448.0 are reserved 
for prior liens. They are not subject to call. The Gas Lt. & Coke on 
ac a6 Heat & Lignt Co. are guar. princinal and 4a “ * Tol. Rvs. & Lt.Co 





idends.—The idend—1 %—was id on May 11905 and 1% 
by ee Nov. 21905. In1906,2%. In 1907, May, 1%; Nov. divi- 
en 
REPORT.- Yr.end.Dec.31. *1907. 906. 905 1904 
Gross earnings--------- $2,565,200 $2, ar, 610 $1, ryty 456 $1,752,834 
Oper. expenses and taxes 1,542,333 1,071,773 972,994 923,209 
Net earnings--.-..-.-. $1,022,867 $975,837 $940,462 $829,625 
Fixed charges -....-.-.-.. 708 ,167 509,607 510,307 499 875 





Surplu $314,700 $466 ,230 $430,155 

207 figures include earnings of Toledo Gas, Elec. Je Heatin ng Co. 
ROAD.—Operates 114% miles of track. Has 298 cars. Is supp tying 

1,571 ~. — lamps and current for 167,080 ieoeadeeeien lights and 8,34 


hip. moti 

OFFICERS. —Pres., H. A. Everett, Cleveland; V.- w. 
Cleveland; V.-P. and Gen. ME. .L. E. Beilstein, Toledo; ao Re 7 
; Treas., S. D. Carr, Toledo.—V. 82, p. 215, 220, 1103; V. 83, p. 
; V. 84, p. 160, ait. 750, 1183, 1249, 1553; V. 85, p. "795, 1006; V. 56, 
p. 170, 227, 1226, 13 


(1) The Maumee Vedio Railways & Light Co.—Trolley. 
ORGANIZATION.—A consolidation in Dec. 1902 of the Toleds & Bu... 


$329,750 


mee Valley Ry. and the Toledo Waterville & Southern Ry. Entire stock 
is owned by the Tol. Railways 2 — Co. 
STOCK AND BONDS— ate. Maturity. 


Interest. ope 


g¢M-S $300,000 - ER bg 


Stock, $1,000,000 
‘0! Maumee ist mts.| 1895 
$300,000 nt. at unteneinen Te. Oo., BM. Fis 
Maumee Val Rys & Lt Ist wr} 1902 4%¢M-S 500,000 Moh * 1 1926 
$1,000,000 (si, 000) g-c&r\ Morton Trust Co., New York, trustee. 
Bonds.—Of the new 45 468, $300.000 are reserved to — the ‘frst 5s of the 
ee é Maumee Ry Guar. by endorsement by Tol. Rys. & Lt. No 
gs. & e 444s, but they can be called on or after Mch. 1 1915 at par on 
30 days? pe Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 
ROAD. So ae ome 22 miles of track. 
OFFICERS —Pres., . Baker; V.-P., E. J. Bechtel; Sec., W. H. 
McLellan Jr.; Treas., H. S. Swift.—Vv. 75, D. 1354 
(2) Toledo Ottawa Beach & Northern Ry. 
ORGANIZATION.—A consolidation in 1906 of the Toledo & Point Place 
ry and the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& Light Co., the latter company paying interest on bonded debt. Entire 
stock is owned by the Toledo Rys. & Light Co 
Ss 


AND BONDS— Date, interest. Outstanding. Maturity. 
ee SS aaa eee SR BOO BED .n ccacuces 
at a $1,500,000, gold | _ bs § el SM ae pe’ 1 1936 

0.0L = Oreey? eee - 


100) ry Ga st Co. ee, 
Bonds.—Of the $1,500, 600 autherined. yt 000, 000 reserved for the pur- 
— of paying off all indebtedness. Are guar., p. & |., by endorsement 

* oe graf a & Lt. Co. Subject to call on any int. "sane at 105 &int. 


4% miles of track from the city limits to Toledo Beach. Stand- 
Spas, 70. lb. rails. 
76 FIC x —Pres., Henry A. Everett; V.-P., J. F. Collins; Sec. and 
Treas., W. F. Nutt; "Mer., L. E. Belistein. 


(3) Toledo & Western RR,—An electric railroad. 


ORGANIZATION.—Incorporated in Ohio on Dec. 11 1906 and Is a re- 
organization of eh Toledo & Western Ry. V. 84, p. 272. Carries ae 


as well as passen: We are advised that franchises are mostly tual, 
although one or i expire about 1930. Entire stock is oom by t the Tol- 
edo Rys. Light Co. 

STOCK AND BON Ds— Date. Interest. Outgendine. Maturity. 
Stock, gape bay Diactin cee. aaumbnce SOCK ...cn<csss 
T&W » $1,250,-] 1901 5¢J-J $1, 250. 000 July 1 1926 


000, gold 131008}, no s f, - at Cleveland Trust Co.. ‘Cleveland, tr’tee, 
and cannot be called _____ j at Nat. Bank of Commerce, N. 
T & W Ry con and ref mtg,f 1905 5¢ A-O 500,000 April 1 “1930 
$2,000,000, gold ($1,000)c*{ —_ at cleveland Trust Co. , trustee, or 
L t National Bank of Commerce, N. 
Bonds.—Of the new $2,000, 000 bonds, $1,500,000 is reserved to retire 
prior liens. Mortgage was originally for one 500 ,000, but $500,000 which 
were reserved for future improvements have been canceled. See V, 84, 
p. 272, Are subject to call on and after April 1 1915 at 105 and interest. 
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
ous. with branch to Adrian, Mich. Has trackage agreement with Toledo | 
ys. & Light Co. allowing its —- to enter Toledo; 95% private right of 
L.-J ovonns t in cities. Rails, 60-lb. 
EA GS.—For year ending Dec. 31 soar. gross, $245,359; net, 
$89,224; fixed charges, $109,392; es $20,168 
OFFICERS.—Pres. and Gen. , 2. Franklin; V.-P., and Treas 
W. F. Nutt.—V. 83, p. 39, 97, 136, 493, 563, 71099, 1412, 1472. 1525; 
V. 84, p. 272; 750. 
(a) Toledo Fayette & Western Ry.—An electric railroad. 
we AON: -—Incorporated in Ohio. Stock all held by Toledo & 
ester 
STOCK AND —- Date. Interest. Maturtty. 
Seeks, SISO.GHS (G10) ...... --.. -.<2-- SHO6OU: . 3 cncsens 
lst mtg $250, ooo ot 1902 gJ-J 250,000 July 1 1927 
($1 ,000) sau Mdsaatiinbens > anil Int. at Cleveland Trust Co., Cleveland, trust. 
or at Nat. Bank of Commerce, New York. 
Bonds.—No s. f., but naieds _ subject to call on and after July 1 1912 
at par and tk” we 4% aranteed both as to principal and in- 
terest a the Toledo & Western 
RO. .—Runs from Fayette to Ploneer. 14 miles, which Is included in 
= e mileage rf the — & Western Ry. above. Standard gauge 60-Ib. 
Dd. 


TOLEDO URBAN & INTERURBAN | RY.—Trolley. 

ORGANIZATION .—Incorporated in Ohio and formerly leased the Toledo 
Bowling Green & Southern Traction, but rental payment due April 1 1908 
having been defaulted, lease was ‘forfeited. he latter company now 

pepenee to purchase this road. See Toledo Bowling Green& Southern 
elo 


Outstanding. 


STOCK oy A | eecal Date Interest. Outstanding. Maturity. 
ra eee $800,000 ....-ccccs 
lst mtg, $1, 000; " ae gold}, bgp 5¢J-J3 800 000 Jan 1 1930 

($500 and $1,0 . eS . at Union Sav. Bk. & Tr. Co. , tru 

Bonds.—A sink vd fund of 3" n000 per annum becomes operative in 1907. 
Bonds may be called at 110 after 5 ree. 

EARNINGS.—For calendar year 1906 


Gross, $347,931; net, $170,407; 
fixed charges, $139,382: dividends, $7, 617: surplus, $23 .408. 

ROAD. en a a iine from Toledo to Perrysburg, 10 miles. Operates 
the Toledo — #reen & Southern, 50 miles; total, 60 miles. perates 
over tracks of the Toledo Rys. & Light t Co. in Toledo. Has me a power 
house at Findlay costing $300,000, to operate the entire system 

OFFIGERS. ap . George B. Kerper, Ly gees V.-P., John xem: 
Cincinnati; 2d ee , Chas. figour, F’ ndiay; S ec. and Treas., A. J. Bec! 
Cincinnati; Ass & oh, B. L. Kilgour, Cincinnati; Gen. Man... G F. Suith’ 
Findlay. a 31, p. 508. 

Toledo Bowling Green & Southern Traction.—A trolley road. 

ORGANIZATION.—Incorp. in 1901 as a consolidation, by purchase, 
of the Findlay St. Ry., the Toledo Bowling Green‘& Fremont Ry. and the 
hon eeagped - ht & Power Co. of Findlay, O., furnishing 5,000 incandescent 
lights 00 arc lights. The Franklin Bank of Cincinnati offered the 
bonds _ sale in Mi May 1901. In June 1908 shareholders authorized plan for 

urchase of the Toledo Urban & Interurban Ry. (which road formerly 
Feased Toledo Bowling Green & Southern Traction, but made = = 








rental payment due ril 1 1908. The plan making. of 
ny a tescanes of. $500,000 F invoiyys, mak ($250, 000 oot 


$600,000 mortgage an 
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which is to be used to reduce the $1,500,000 common down to $750,000). 
Every bondholder of Toledo Urban & interurban, Ry. Co. must accept 
p 1. 
Connie. Maturity. 
1,500,000 


Pt .225,000 May 1 1921 
e Dep. Co 


., Cin.. tr. 

5%: 0 enna 1910 

Int. at Central Tr. & Sa ¢ Dep. Co oe «, O. 

1899 5¢J-D 135-0 0 Dec 1 1924 

o & Safe Dep. Co., Cin., trustee. 

nterest at Metropolitan Trust Co., N. Y. 

tor lea .—Of the new bonds of 1901, $275,000 are reserved to retire the 
prior liens. 

D.—Gap connecting the ate S Bowling Green Division with the 

Findhay Division was completed Jan. 12 1902, thus mak a direct line of 

50 miles from Toledo to Findlay; 60-ib. “oa 72-lb. T and ginder rails. Owns 

ome. 


and 3 express 

FFIOBRS. ay Geo! Kerper, Cincinnati; V.-P., John Ki 
-Cincinnath; Treas., A. J. Bec it, ‘Cineinnats Rav ee + et 
’ - ops 8 . 


Mer., Charles F. Smith; Findlay.—V. 


TOLEDO FOSTORIA & FINDLAY RY 

OSES T TIN tnearpereset in 1900 to build an electric railway 
omnes the cities named the title, a total distance of 50 miles. In 
Aug. 1901 the road between Fostoria and Findlay, 17 miles, was put in 

operation. An extension, 17 miles, from Fostoria to Pemberville was —_ 
ple eted in Aug. 1905. To tal road now being operated, 34 miles. Is n 

ullding an extension of 16 miles from Pemberville to Toledo, Ohio, which. is 
expected to be completed by Oct. 1 1908. Capital stock authorized, 
$1,500,000; outstanding, $950,000; of which $700,000 common and 
$250,000 preferred. Bonds, $1,500,000, of which $437,000 are outstanding. 
Cleveland Trust Co., Cleveland, trustee. Gross earnings calendar year 


1907, ae 989; net, $41,125. 
OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., F. W. Adams, 
Sec. rantz, Canal Dover. ee 72, p. 481; 


Pcinotedhne gees (‘anphun 
$1,500, ,000, gold, 1, aon 


at Central Tr. & Saf 
¢ M-N 


ist . 
St ist mtg, $15 50,000. g} 1895 
(81,000), Bot subject to { 
Find St Jet con mtg. $125,-( 
000, ay 4 


lur, 





a. and Treas., A. J. K: 
V. 73. p. 392; V. 78, p. 704, 


TOLEDO & INDIANA 
Receivership.—On March 
coma. 





oe trolley road. 

8 C. F.M. Niles was appointed eee. 
having defaulted bn tte ‘kona Jan. 11908. V. 86, p. 858. 
IZATION.—Incorporated under the General Raliroad’ Law in 
ome” oo 15 1901, to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road in 
operation. Oontrois the Toledo & Indiana Traction Co., incorporated under 
the laws of Indiana. This latter road has issued no securities. An exten- 
sion to Waterloo, Ind., 25 miles, where connection is made to Fort Wayne, 
Ind., is under construction. An extension from Wauseon to Napoleon and 
Defiance, 24 miles, . also undef construction. Enters Toledo over tracks 
of the Toledo Rys. & Lt.Co. On June 16 1903 |the shareholders voted to 
> - authorized bond issue from $30,000 to $25,000 per mile. V.76 
D. . 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,500,000 ($100).._... -... -..... BEE INOO: oc ccwcccace 
lst mtg, $1,650,000 ($500f 1902 ig JJ 1,650,000 Jan 1 1928 

and $3,000), gold...-.. c&ri Security Trust Co., T ‘oledo; trustee 


(Interest payable in Toledo and New York. 
Bonds can be called at any time at 105 and accrued interest upon 30 days’ 
notice. Interest begins to accrue from Jan. 1 1903. 
EARNINGS.—For calendar year 1906, gross, $187,500; net, $91,200; 
fixed charges, $75,000; surplus, $16,200 
OFFIGERS. atten » S. C. Schenck; v. -P., Geo. G. Metzger; Sec., C. F 
be wr Treas., .D: Schen*k.—V. 79, p. 1463; Vv. 82, p. 335, 753; Vv. 86, 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 


ORGANIZATION .—Incorporated in Ohio Dec. 18 1902. 


oh Franchises 
perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,800,000 ($lu.) -.-.. -.-. --.------ SS peace a 
First mtge $1,500,000 gold\ 1903 5 M-N 1 "500, 000 Nov 2 1928 


($1,000 and $500)... _-_- cjInt. at Security Tr. Co., Toledo, Trustee. 
Bonds.—Subject & call at 105. 

ROAD.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton.and Marblehead. In Toledo operates over about 3 miles of 
the Toledo Rys. & Lt. track. Standard gauge. 70- c = aes" 

OFFICERS.—Pres., Theo. Schmitt; V.-P., L. E. Sec., H. F. 
Shunck; Treas., H. R. Klauser; Gen. Mer., A. E. wikene Hf of Toledo.— 
V. 79. p. 2458. 





OPEKA, KANSAS. 
TOPEKA RAILWAY .—Trolley. 

Cee AneT IOS eet under general railway laws of Kansas in 1892; 
in 1903 absorbed the Vinewood Park Railway and made a new mortgage 
for ve 250,000. On June 4 1903 obtained a new 30-year franchise, 
running from that date, with the provision that $400,000 be expended 
within three years on the system. When — exceed 10% on in- 
vestment, city is to receive compensation. as secured franchises 
* perpetuity on county roads now occupied, eritin levi e of ha’ ht. 
Olty agrees never to reduce rates to where company will earn less than 10% 
on stock. The city is to receive 10% of earnings remaining after 10% has 
ned. Upon expiration of franchise city has the right to acquire 

the property, but not before. V. 76, 886, 1302. 
The spe apne is controlled’ by the same interests. V. 81, p. 728. 


STOCK AND 7 Date. Interest. Outstanding Maturity. 
Stock, $1, 250,000. ($100) RARER terete $1, 250,000 RR 
lst mtg, $1,250,000, ont} 1904 5¢J-J 1,030,000 an 1 1930 

Se dkdnan den oged *jInt. at Am. Trust &Sav. Bk., Chic. , trustee. 


Bonds.—Of the $1,250, post authorized, $100,000 are reserved for 80% of 
cost of new oa house and $150,000 0 for 80% of cost of betterments and 
additions. ifteen bonds _ annum, beginning with No. 1, can be called 
at 105 and interest — an. 1 1915, when entire issue is subject to call 
at that price. As begins Jan. 1 1910, which is sufficient to retire $15,- 
000 per annum at ios and interest. 

EARNINGS.—For calendar year 1907, gross, $310,344; net, $145,629; 
interest, $51,565; surplus, $94,064. In 1906, gross, $285,297; net, $128,- 
433; fixed charges, $52,747; surplus, $75,686. 

ROAD.—Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 46 motor cars 
and 22 trailers. 


OFFICERS.—Pres., E. W. Wilson, Pekin, II.; P. and Gen. Man., L. 


E. Myers, Ch 0; Sec. and Treas., F. G. Kelley: Auditor, E. O. Flowers; 
Gen. Supt., A. E Petees. —V. 81, p. 728; V. 82, p 10 


———ES 
TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,.—A trolley road. 
ORGANIZATION.—Incorporated in New Jersey on Nov. 11 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
ton Lawrenceville & Princeton Extension RR., 7 Princeton Street Ry., 
the Yardley Morrisville & —— a Ry., ewtown Yardl 
Street Ry. and iw Trenton Cit e Co. ‘Entire stock and bonds of 


dg 
those companies is deposited under ene mtg. of the N. J. & Penn m 
eis Franchises are perpetual, except in Trenton, which Is for 50 years from 
STOCK AND BONDS— Date. Interest. Outstanding. aturtty. 
Stock, Sead a See Gee. sascercuas 
1st Mtg $3,000 ,000 > 1902 4¢M.N 


,000) 
**Other. debte’’ Deo .31 1907... -... -...--.-. 
Bonds.—Bonds are subject to call on 60 days’ notice at io, 
ROAD. ep eumartoce 26 miles of track from Trenton to Princeton, N. J., 
and from Trenton to Newtown, Pa., via Morrisville and Yardley. Exetn- 
sions of 18.miles from Princeton to Somerville and 3 miles from forrisville, 
Pa., to reas are to be constructed, franchises having been obtained. 
Gauge, 4 ft: 8% in. and 5 ft. 2% in.; 0 and 80-Ib. T rail; 90-Ib. girder. 
EARNINGS for year antine: Dec. 31.1907, gross, $95,015; net, $41,522; 
interest, $40,000; su surplus. $1,5. 
OFFICERS.—President, C. sf ; Sec. and Treas., V. D. Bates; 
Gen. Man., J. G. Henceber: —V. 83, me at. 272. 


985,000 Nov 1 1932 
Int. at Trenton Tr. & ~: Dep y= -, trustee. 


(1) Trenton New Hope & Lam bert ville Ste Ry.—Trolley. 
ORGANIZATION. ms AA rated in Pennsylvania x) December 1903. 
Is controlled or eo. J. & Penn. Traction Go. ‘through stock 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ine : nortgaire $400,066 “gold| 1904 5¢FA 
moi é gol ¢ FA 
($1,000 et) Int. at Trenton ar OG: D.Co., Tren 
Are 


) Drin- 


enn. 

EA S.—For year ending Dec. 31 1907, gross, $52, see: net, $18,- 
323; other income, ,236; interest, $20,000; surplus, $55 

ROAD. —Operates 12 miles of tra track from Yordle is ne (here A * 
nects with the N. J. & Penn. ee Co. thro 
Lambertville, N. J. Goges, 5 ft in.; 80-lb. T 2 and a8. gee ral 

OFFICERS.—Pres., Cadw: ader: Sec. ani 

Megr., J. G. Honecker. th Si Yardley, Pa.—V. so? D. arseer. 

(2) Ne wien | & Hatboro St. 

ORGANIZATION .—H er construction a line of 12 miles : ier New. 


as u 
town, Pa., to beeen and Willow Grove. 
Traction Co. 


TRENTON STREET RY.—Is contrefied by the United Power & Trans 
portation Co., which see on a preceding | page. 


TROY, N N. Y. 

TROY & NEW ENGLAND RY.—A trolley road. 

On July 1 1907 control was acquired by the Delaware & Bates 
terests, all indebtedness —, S justed, receiver discharged, and 
elected as below. V. 85, p. 

ORGANIZATION. ee 1... Dec. 27 1889. 
of way. Franchises perpetual. 


Is controlled by N. J. & Penn. 





Co. in- 
officers 


Mostly private right 


STOCK AND moo — Date. Interest. Outstanding. Maturtiy. 
Stock $350,000 ($100) -...... -... -..... $180,000 -......... 
1st seartenee $160, 006 gold 1895 5¢F-A 160,000 Aug 1 ee 


SE GE EA, BoE: Interest at office of company, Troy. N 
ROAD. —Total track, including sidings, miles; standard gauge, eld 
— 65 Ib. rail: running from Albia to Averill Park. 


ARNINGS.—For = oe June 30 1907, 1: Gon: $33, nig Lg #: 186. 
Pn! Aan gg Pree, L. ree, New York Albany: 


reas., James MeGredie, “Albany; Gen. Mgr., Edgar %. Gace Albany; 
Aud., A. J. Giles. Troy.—V. "82, p. 101, 511; V. 83, p. 437; V. 85, p 100. 





’ . 
BIRMINGHAM & GULF RAILWAY & NAVIGATION CO. 
ORGANIZATION .—Incorporated in Alabama Sept. 22 1907 (V. 86, 

p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 

miles between Tuscaloosa and Holt. Has let em to Birmingham & 

Gulf Construction Co. for meee’ ag proposed lin 
STOCK AND BON fo m Interest. 

Common $7,500,000 ($100)... ---.  __------ 

Pref $2,500,000 ($100) bee ‘a PE ee RE ES + 

First mortga $10,000, om 1907 5¢A-O $125, — Oct 1 1957 
gi. 000) go d nt. at Carnegie Trust Co Y., Trustee 

ds.—Subject to call on pr after April 1 1912 at 108 and interest. 
ne cinhaie fund. The $125,000 bonds outstanding were issued to cancel 
$100,000 bonds of Tuscaloosa Belt Ry.' 

ROAD.—Operates 12 miles from Tuscaloosa to Holt, which is being 
electrified. as under construction an electric line for passengers and 
freight between Tuscaloosa, Birmingham and Gadsden, 170 miles. The 
company will aaa erate a line of steamers and coal barges between 
Tuscaloosa and Mobt e and Gulf points and Montgomery and Mobile. 

ka iy —Pres., Henry S. Thompson, 68 Wiiliam a, , New York; 
V.- q Dewberry, oy 4 Sec. and Treas Rogers, 
42 Broadway, New York; Gen. Mgr., Joseph A. Vandegrift. Tuscaianse, 
Ala.—V. 86, p. 793. 


aaa Maturity. 
2” 








UTIOA, N a: ¥: 

UTICA & MOHAWK VALLEY RY.—Trolley. 

In July 1904 control of this road was obtained by the Mohawk Valley. Co. 
For propcsition ar 4 es ite u.d_ra new railro.d corpcrailon, s.e Mo- 
hawk Vall y Co 14lv) 

Oo N fe AR on Nov. 27 1901 as a consolidation of the 


St. Ry., the Little Falls & Herkimer Street Ry 
the Deerfield & Lene RR. and the Herkimer ‘Mohawk Ilion & Frankfort 
Elec. Ry. V.73, p. 1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15,000, the lease being dated 1886 and 

99 years. Franchises —— al. In March 1905 made new contract for 
power. V. 80, p. 123 On June 28 1907 the Rome City Street Ry. was 
merged into this co: company, stockholders of former compaay receiving for 
see stock Pee & Mohawk Valens ame a 

TOCK D BONDS— Outstand: 


1900 5¢A-O 
int. 0 Te Trust oo of Am 


ree 


interest. ing. Maturity. 
sock. com WP $5 ,000 "000 .. nes $5000 000 Dec '07,4% 
Stock, pref, tm non-cum,.} -.-. 5 Q-J 2,500,000 Apr. 08,1 4 
$2, 500. ,000 ($100)__-_-... 
Utica & Mohawk vail ist M) 1901 4 MS 2,268 ,000 t 1 1941. 
pt 000,000 gold ($1,000)} Interest at New York Trust Co., New York, 
Poeneed cannot be called 
City Ry ist mtge 200 gs April 1 1950 
R00, 000 gold %$500)-— -c* er., trustee 
Utica Belt ist mtg $500,000 500 boo Nov 1 1939 
gold Se MOB cescsccoces Interest at ¥. Trust Co., N. Y., tru 
Utica _ a mtg $200, nae 891 5J3J 39,0 Jan 1 1931 
SOG ows castseced palaeest “ay. Y. Trust Co., N. Y., trustee. 
Mo ton & Franiefor 8 gJJ 150,000 ile 1 1925 
co =e zis oa Pores: Loan & Tr. Co., N. Y., trustee. 
mortgage, $689 ,000 are reserved for under- 
a. liens, and the comeanei @ ($1, 11043 ,000) - a future additions at the rate 
of 75% of cost, but only —_—- net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. . 
- 1265 e $161,000 ‘unissued 2d mort. bonds of Utica Belt Line have 
een = Th . ¢ 
Dividends. yy pref. shorts a’ 1906, Dec. 31.5%. In 1907, March 31, 
1%%; July 31,1%%; Oct. 14%%. In1908, Jan.,14%%; April,1ik%. 
On common. "i% Dec. 1907 
ROAD.—The consvlidated road _o noe ¥ operates about 116 miles - 
miles). Runs from Utica to 


20 other cars. age at Mohawk with the tracks of the Oneonta & 


Mohawk Valley RR. 
EARNINGS.—For year ending Dec. 31 1907. gross, $1,120,413; pet. 
$198,176; surplus, $232,673 


“ne plz other income, $17.837; charges. 





EPORT.—For years ending Tune 30 (before acquisition of Rome.City 
reet Railway): 

Year— Gross Oth.Inc. Charges. Surp 
aE 4 ,084 3382, G22 $5,192 $183, Pp ody $203,933 
ioe - 00 was 002 4,712 4,318 180,0 

51034 374" 296 3.763 177 480 100° 309 


OFFI ICERS. ia Horace E. Andrews, Cleveland; Vice-Pres., Y ye 
Stanley, Cleveland, and W. K. Vanderbilt Jr., New York; V.-P.and Gen. 


Mer., C. Loomis Allen; Treas., Charles B. ers, Utica; Sec., Walter 
N. Kernan, Utica; Asst. Sec. and Gen. Aud., A. L. Linn Jr., New York. 
—V. 82, p. 161. 





CKSBURG, MISS. 

VICKSBURG RAILWAY & ttGHT co. 
hip.—in Aug. 1907 William A. Pollock, Pres.of the State Trust 
Co., Vicksburg, x appointed receiver on application of the itors.— 
Vv. 85, p. 47 n May 1908 property was sold at receiver's sale (subject to 
mortgage a seunmaee and interest of Southern Electric Securities Co. on 
prepay Dees had er held illegal under anti-trust laws of Mississippl) 

eliminate 

ORGANI NIZATION ?—Incorporated in Mississippi in May 1903. 


Fran- 
ini 
"STOUK A AND SONDS— Date. Interest. om . Meturtty. 
1st mortgage $500,000 gold) 1903 5¢JJ- $325,000 ~ 1933 
(1,0 el pe a} rater Stace .&Bkg.Co.,New Orleans, trust 
Bonds.—Interest sapahas at ~~, leans and New York. No sinking 
fund and bonds — not subject to 





uge; 45 and 80-lb. T 


ROAD. 0 miles of a wt} 
rails.—V. 84, p. ry 932; V. 85, p. 470, 1144 86; p. 920, 1161. 





108 ELECTRIC 





; VOL, LXXXVI. 


RAILWAYS 








VINCENNES, IND. 


VINCENNES ns ACTION & LIGHT CO. bs 
ORGANIZA »N.—Organized in 1906 and has acquired Vincennes Citi- 
OF ranchises expire 1931. 





Date. Interest. Outstanding. Maturity. 
Common $200,000 0 I ae ede Rat eB ti $100,000 
Pref $100,000 ($100) 6% cum. .... -.---.-. 50,000 
Refunding mortgage $600, 000) 1906 5 ¢ M-N None 1931 
($1,000) gold EE at e*/ Int. at oe ee ys 2 Co., he P aaaaa, ar 
1903 5 


Vin Citizens’ ol By first mtge\ 
$200,000 ($50 ec) Knickerbocker Trust ose %? oY. ‘oethen. 
Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 


Citizens’ Street Ry. issue and $350,000 for improv, ements; $50,000 are in 
reoette - company. Subject to call at 102%. No sinking fund. 
EARNINGS.—For calendar roe 1907, gross, $55,023; net, $21,142; 
charges, 3D. 949; surplus, $11,19 
GAD D.—Operates 8.11 miles in city of Vinenennes. 56-70-lb. T rail. 
Standard gauge. Various extensions have been Pepgomna. 
OFFICERS.—Pres., B. G. Hudnut; V.-P. and Mgr., G. E. Henry; Sec. 
and,Treas., C. A. Gordon; Supt., John Morris. 
SE 
WACO, TEXAS. 
Crizens | RAILWAY.—A trolley road. 
TION.—Incorporated in Texas February 1877. 
grok NONI D BONDS— Date. Interest. one. Maturity. 
Stock Ditihetiekins dane ~"' anim TY aera. 


, $350, 00 
1st mtg, $350, 000, currency... (1890 6 A.O 350,000 Oct 1 1910 
(St. Louis Union Tr. Co. =. be Mo., trustee. 





Coane about 19 miles ¢ track. Pres. and Gen. Scott; 
Sec., . Stuart; Supt. W. S. Rathell.—V. 66, p. 84; V. oH PD. 2035. 
WARREN, MASS. 


MAW ARREN BROOKFIELD & SPENCER STREET RY.—Operates 20 
les of track between Warren, W = W. —— Brookfield, West Brookfield, 


North Brookfield and Spencer. mar weer Stock, $150,000. 
Bonds, $125,000. ‘‘Current abilities” Pept. 3 907, $51,706. Earnings 
for year ending -. 30 1907, gross, $61 see: net, $16,637; charges, 
$13,169; cuxplee. < 468. Pres. and Gen. Mer., A. B. Bruce, Lawrence; 


-P., Ewen . McPherson, Cambridge; Sec. and Treas., Augustus 


Nickerson, Besta. 





ARREN, PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
ORGANIZATION.—Incorporated in New York on Jan. 15 1904 
Private right of and except in Jamestown, where company has a 50-year 
franchise and 3 or 4 miles of public right of way for which perpetual fran 
chises are held. 

-STOCK AND BONDS— Date. Interest. Oueseotins- Maturity. 
Stock, $200,000 ($100)...-.-. ----. eee 
First mortgage, $300 ,000-...f 1904 J-J 500 ‘000 ae 1 1934 

. Warren Pa, 4 Trust Co., Trust 
Second mortgage. able) 1908 ‘0 one Jan 1 1918 

-gold, not redeemable- - --- 

Loans payable June 30 190 DRG. ncccsnndne 
+ eEARNINGS.—For 12 a ecaes “ending June 30 1907, gross, $84,135; net, 
$f: rt ty pg “charges, includ. int. on loans payable, $23, 130; surplus, 
- ROAD. —Operates 2144 miles of track from Warren, Pa., to Jamestown, 
Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business, ane rd gauge. 70-lb. rails. 6 cars. 
OFFICERS.—Pres. and Gen. Mgr., David H. Siggins; V.-P., Homer M. 
Preston; os and Sup;, s.. @. Smith; Treas., John M. Siegfried, all of 
Warren.—V. 85, p. 15 20; V. 86, p. 482. 


Sonne. 
WASHINGTON, ». Cc. 

* WASHIINGTON L RAILWAY & ELECT 

- ORGANIZATION .—Incorporated as the Wichincton & Great Falls Elec- 
tric Ry. Co. july 29 1892 by special = of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 1 1902. n Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co. -, 8old at foreclosure Nov. 24 1901, 
and a roemereneed Soe ae to plan in V. 73, p. 554. Franchise perpetual. 

Date. Interest. 36-500 ,000 Maturity. 
0 ,00' 


500 ,000Jne.’08 ,2 14% 





($10 JD 
Consol mortgage, $17. 500 | 65) 1902 4¢JD *$10"" 233.0 Dec i 1951 
($1,000 & $500) gold....c*j Int. at U. S. Mtg. & Tr. Co., N. Y., trustee. 


* Includes $851,600 held In company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the new bonds were reserved for extensions and improvements 

and the balance for the retirement of underlying liens. Entire issue is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

+ Voting Trust.—Both classes of stock were held in a voting trust for five 

years from June 1902 to June 1907, when voting trust was discontinued. 

Dtvidends.—The first dividend of 24% was paid Dec. 11904 to holders of 
voting trust certificates (V. 79, p. 2149), and 2 144% was again paid on June 1 





1905 and 244% on Dec. 1 1905. In 1906, 5%. In 1907, 5%. In 1908, 
June, 244%. 
Columbia Railway. 
Date. Outstanding. Maturity. 


BOND Interest. 
Ist Mtg (3500, 000) currency) 1894 y: $500,000 Oct 1 1914 
($500 & $1,000) not subje ety Interest at American Security & Trust Co., 


dana call c&r) Washington, trustee. 
e $500,000 gold A. 500,000 Oct 1 1914 
Interest at American Security & Trust Co., 


mortgag 1898 
8 800) not subject to call c* 
Washington, trustee. 


oie 6iUsine Metropolitan Railroad. 
BONDS— Date. Coe Outstanding. Maturity 
1895 5¢FA $1,850,000 Feb 1 1925 


1st mortgage $1,850,000 -) 
$1. ,000) not subject to 
c 


Interest at Saltimore Trust & Guarantee Co., 
trustee, Baltimore. 

A portion of the property covered by the first mortgage may be sold and 
Proceeds applied to a sinking fund for the retirement of the bonds at not ex- 
ceeding 110 and interest. Bonds cannot be drawn. 
Potomac Electric Power Company. 
Is mortgage $4,000 ,000 "god 1904 5¢JD $1 Xoo, 000 June 1 1929 

a TR Sn a re Trust Co., ‘Jersey City, trustee. 
Cor aw Mtg $7,000,000 gold 1906 5ig¢ 3,341,000 July 1 1936 
($1,000) guaranteed. _-_c*} Commercial Trust Co., Jersey City, trustee 
Bonds.—Of the $7,000 000. new consols, $1,700,000 are reserved for prior 
ns and remainder for extensions and betterments. They are guaranteed, 
Stecipal and interest, by Washington Rallway & Electric Co. sinking 
hg of 2% per annum of bonds outstanding begins Jan. 1 1908. See 
. 83, p. 1600. Ns more bonds can = issued under ist moitgage. 

"ROAD—-The Washington Ry. Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac f lec. Power Co., 
which alone is operating, or authorized to operate. in the national capital. 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 151.‘1 miles of track (all under elec- 
tric traction) , while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired in each in- 
stance by the Washington Railway & — Co, up to Jue 1908. 











‘apital Amount Am't not 

- Name of Gonsene— ileage. Stock. Owne Owned. 
Anacostia & Potomac RR----- 20.72 $2,000,000 $1,993 ,250 $6,750 
Georgetown & Te nallytown RR. 8.6) 200 ,000 156,650 43,350 
Brightwood Railway -.....---- 12.11 108 ,500 108/250 250 
Washington Woodside & Forest . 

Gien Railway & Power----_-.-- 2.9 25,000 25,000 None 
Washington & Rockville R 50,000 ,000 None 
City & Suburban Railway _- 34 1,750 ,000 1,530,100 219,900 
Washington & Glen Echo RR... 5. ‘al 200 ,000 197,150 2,850 

Total ralirveess. . aii... 222% 94. 94.60 $4,333,500 $4,060,400 $273,100 

Lighting-— 

Potomac Flectric Power...........-.- $5,000,000 $5,000,000 None 
Great Falls Power Ce................. 500,000 33,400 $166,600 
Total all companies................ $9,833,500 $9,393,800 $439,700 





Tne Washingtoa Railway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol. mortgage; $100,000 
tenttre issues) ist and 2d mtgs. of the Georgetown & Tenallytown Ry.; ; 
$100,000 (entire issue) of the second mtge. 6s of the Brightwood Ry 
$32,000 of the $40,000 1st mtg. 6% bonds of the Wash. Woodside & Forest 
Glen Ry. & Power: $45,000 (entire issue) 1st mtg. bonds of the Wash. & 
Rockville Ry.; $200,000 1st mtg.gand $50,000 a. mtg. (entire issues) of 
the Washington & Glen Echo Ry. Total, $5270 

The Columbia Ry. and the Metropolitan RR. one acquired Feb. 4 1902, 
by deed in fee subject to their mortgage debt. These roads have 53. 66 
miles of track in addition to the foregoing 












EARNINGS.—On all properties for the 5 years ending Dec. 31 1907 report 

in V. 86, p. 1221: 
190 1906. 1905. 1904. 

Gross earnings - _$3,385,749 $3,133,240 $2,905,907 $2,644,360 
Operating expenses _ _. 1,748,753 1,613,096 1,478 ,466 1,355,822 

Net earnings--- _$1, 636, 996 $1,520,144 $1,427,441 $1 aoe 
Other income -.---- 42,353 44,595 50,553 9,024 

Total income. --.----.-- $1, 679, 349 $1,564,739 $1,477, (994 ‘$1. 337,562 
Fixed charges .....-..-. 1,107,228 1,041,118 999,455 981,039 

Surplus . $572,121 $523 621 $478 539 $356,523 

OFFICERS.—Pres., Clarence F. Norment; 1st V.-P., Ward Thoron; 2d 
V.-P., George H. He urries; Treas. and Comp., W. F. Ham; Sec. and Asst. 
Treas., F. J. Whitehead; Gen. Mer., H. Ay Fuller. General offices, 14th 


, PD, 230, 1045, 1161, 1221, 1441 


In the following we show the outstanding bonds of the constituent com- 
panies sneapt where the companies have been merged or where they are 


and East Capitol sts., Washington. ae 





owned by the Washington Railway & Electric. 
(2) Anacostia & Potomac. River RR.— Underground choctric. | 
Date, Interest. Outstanding. faturtt 
BONDS— 1899 5 ¢ A-O $2,517,000 ‘aie 1 1949 
1st M $3,000,000 g__.._-- c*) Int. at Baltimore Tr. & Guar. Co., Trustee. 


($0,000), sinking fund_...) May be called at 112 \4. 
(2) Brightwood Railway.—A sroltey seed. 
Date Outstanding. Maturity. 


B — 
1st mtg ($1 ,000), ¢ 1892 6 erat $250,000 Oct. 1 1912 
Interest at Central Trust Co., N. Y., Trustee. 
(3) Washington Woodside & Forest Glen 1 all wax & Power Co.—Over- 
head trolley. The Washington Railway & Electric Company owns $32,000 
of the $40,000 first mtg. $500 coupon 6% bonds; Interest payable June and 
December at Washington Loan & Trust Company: due June 1 1917. 


(4) City & Suburban Railway —Underground electric and overhead 
trolley. bona: ds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; Interest payable February and August at 


Baltimore Trust & Guarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay- 
ment of 6% on the stock, but ‘the bonds cannot be called. Receirer- 
ship—iIn_ Oct. 1901 receiver was appointed. On Feb. 1 1902 interest 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. 


BALTIMORE WASHINGTON TRANSIT .— 

ORGANIZATION .—Operates a trolley road extending from Takoma to 
Glen Sligo, 2 io, opened Sept. 1897, and by a traffic agreement with the 
Brightwood Elect ric runs cars into Washington, where — are given 
to city lines. Extension proposed to Sandy Spring, Md., miles. A new 
line in Takoma Park Is also proposed, which Is to be apuilied by American 
mono-rall system. Stock, $100,000; par, $50. First mtg. 5s, $500,000, c* 
($500), of which only $50,000 has been issued; interest A-O; balance can 
only be Issued upon completion of extensions and double tracking. Mary- 
land Trust Co., Baltimore, trustee. 

OFFICERS—Pres. and Manager, Wm. A. Mellen, Washington; V. P. 
Henry W. Williams, — Sec. and Treas., Geo. Schedel, Baltimore. 
Office, Washington, D. 


GOrsT AL, TRACT I1ON.—An underground trolley road. 

ORGANIZATION—lIn the fall of 1895 absorbed the Moe og & 
Georgetown « an “th bears Creek =. See V. 61, p. 283, 328 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, 312, 000 ,000 (100) Q-J $12,000,000 Apr. '08 1% 
New first mortgage, $6,000,-\_ 1907 5¢J-D 2,520,000 June 1 1947 

000, Y pent BE ere cf Int.at Union Tr.Co.of the D.of C.,Wash.,Trus 

Bonds.—Are a subject to call. Part of the bonds issued were used to 
sgeom the $1,080, gee outstanding 4% bonds of the 1900 issue. 

ividends—In 18 July 1, 75 cents; a 1, 75 cents; in 1899, 4 divi- 
mt... . of 75 cents aie in 1900, 334%; In 19 0i, 4%; in 1902, Jan., 1%; 
April, 1%; July, 1%, and on Aug. 20 an ae dividend of $4 per share was 
paid from proceeds of sale of old power house; Oct., 1%; in 1903, 44%% 
- Vege be Fy In 1905, 534%; in 1906, 6%; in 1907, 6%; in 1908, Jan., 
pril %. 

OAD.— a ho trolley (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Total length of road, 
44.7) miles of single track. Operates 169 closed motor, 146 open motor 
cars, 124 closed trailers, 133 open trailers, 27 old car bodies, 7 snow swee 
ers, Ls cars, 2 mail cars, 20 grip cars; total, 632 cars. 50 to egy? ra 1. 





R T.—For calendar years. Re ag for 1907 in V. 86, p 
Calendar SS Net Ot a Divs. poem, 
Yea ‘a (over taxes). I ncom harge. (6 plus. 
CD $1,764,345 $860,864 $22, 163 $91 500 $720, *h00 WP. 527 
oan SP Sewae 1,708 463 907,149 18,591 43,200 720,000 162, 540 


05 1 63 6,327 873,110 20,332 42 ,262 720,000 131,180 
» 1907 40 987, 980 revenue and 15,299,425 transfer passengers were 
carried, : against 39,209,442 and 14,499, 160 respectively in 1906. 

OFF —Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. are 7. S. Carll; Sec., H. D. Crampton; Treas., R. D. Simms; Chief 
Engineer, J. H. Hanna.—V. 80, p. 471, 1174, 1360; V. 82, p. 803, 926; V. 84, 
p. 390, 1307, 1365; V. 86, p. 337, 476. 


WASHINGTON ALEXANDRIA & s x MT. VERNON RY.—Underground 
rolley in Washington; overhead outside. 

ORGANIZATION—In March 1905 the old stock and bonds were can- 
celed and a rrr issued as below to provide for improvements, &c. 
See V. 80, 1176. Messrs. Graham o. of Philadelphia offered the 
bonds for iale in April 1905. Has private right of way: franchises In cities 
ore. v etu 


AND B NDS— Date. Interest. Outstanding. Div.&Mat. 
Stock, $1,500,000 ar ees cnae '> aeheas $1,500,000 Jan 08 1% 
1st a: $2,500,000, = — A MS Fe 900. 000 Mch 1 1955 


$01 BED etiiva cetnctnone at . Co. of North America, Phila. 
Bonds.—Of the $2,500 “600 eiatend: $600,000 are reserved for exten- 
sions and improvements at 80% of cost. The bonds are subject to call on 
ad — date at 110 and interest upon three months’ notice. See V. 

= * . 

EARNINGS.—Year ending Dec. 31 1907, gross, $325,969; net, after 

taxes, eats: 207. In 1906, row, $275, at net after taxes, $122,575. 

RO D.— Operates from Washington, D. C. (13 4 St. and Pennsylvania 
Ave.) ~ Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., &c., 8 miles; total track, 25 miles; girder and T rails. Road 
has been entirely double tracked from Washington to Alexandria and new 
equipment added ™ Feb. 1906 heran using Memorial Bridge across 
Potomac River, 

DIVIDEND. = div. (1%) paid Jen. 1907. . age. Jan. 1%. 

OFFICERS.—Pres., Clarence P. e Vas Me Eee rson Jr Cc. 
on to. ee a: Pittock. Office.” ‘Washington, D. 5° wand Philadel- 
phia.—V. Pp 


WASHINGTON ARLINGTON & ¢ FALLS CHURCH RY,—A trolley road. 
Chartered 1894-6-8 2 as the successor yr the Md a mage & Arling- 
ton Ry. Stock, 3100" 300" pot $100,000 ist 6s, gold, J&J. $350,- 
000 consol. mtg. 5s have also been authorized, of ich, $100,000 are set 
aside to retire the first 6s and $250.000 have been issued. Owns Aquetast 
Bridge to Fort Myer. Arlington National Cemetery, Corbetts and Nauck, 
4.33 miles: also to Fairfax via Clarendon, Ballston, Falls Church, Vienna 
and Oakton, 16.60 miles; also a 2%-mile extension connecting Clarendon 
and Arlington 5 sage Total track, including sidings, 25 —=— Standard 
gauge track. Ralls, 60 lbs. 25 passenger and 14 freight 
EARNINGS. pan od year ending June 30 1907, gross, 3106, “338; net, $22,- 
yt so | charues, $23,269; deficit, $628. Pres.. C. $8. Hinchman: V.-P., 
ell; Sec. and Treas., C. R. Hinchman; Gen. Mgr. and Supt., T. 


Gane.” 
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WASHINGTON BALTIMORE & ANNAPOLIS ELECTRIC RY.—A 
single- -¥1 electric road. 

Sn 12 1903 ~ yh me were appointed, but the Bishop-Sherwin syndi- 
cate subsequently acquired control and re-capltalized, the company a- 
below. In Sept. 1906 increased its stock from $4,000,000 to 33. 250,000. 

ORGAN IZNTION. —Incorporated in Maryland in May 1901. ‘In Dee 
1902 purchased the entire capital stock ($358,000) of the Annapolis Wash- 
ington & Baltimore RR. V.75,p.1301. Owns all the stock of Baltimore 
Terminal Co. Private sent of way. 


STOC S ses AND BONDS— Date. Interest. are yy Maturity. 
Stock, $ — Rare eee.) eee 
ist mtg, 33, 000 ,000 goid ($1, mt sint ¢ M-N 3,000,000 May 1 1935 

000) ....2...22- 22 cne 


t at leveiana Trust Co., Cleve., Trus. 
(tee, or at ot Bank of Commerce eC, N. Y. 
2d mtg, $1, eee .000 gold cones 103, M-N_ $1,000,000 May 1 1930 
and $1,000) - at Clevelana Trust Co., Cleve., Trustee, 
- > Nat. Bank of Commerce, New York. 
Bonds.—The first mortgage bonds are subject to call May 1 1915, or 
1920, 1925 and 1930, at 110, but only as an entirety. The second mtg. 
bonds can be called as an entirety at 105 on May 1 1910 or 1915, 1920 
an 

ROAD.—Operates 31 miles of double track between Baltimore and Wash- 
ington, with a branch 20% miles, single track, to Annapolis. Section be- 
tween Washington and Anna olis = ast in operation Feb. 7 1908 andre- 
mainder on ye 3 1908. . 86, 

OFFICERS.—Pres., Geo. T. Bishop; wv oo” John Sherwin, both of preg 
land; 2d V.-P. and Gen. Mer., J. Shannahan, Baltimore: 2. and Asst 
Treas., W. A. Kappler, Gienilend:' Treas. and Asst. Sec., C. Gladfelter 
Baltimore. Operating office, Baltimore.—V. 84, p. 997; Vv. Pas p. 470, 
723, 1340, 1578; V. 86, p. 422, 983. 

(1) Baltimore Terminal Co, 


ORGANIZATION.—Incorporated In Maryland to furnish an entrance 
into Baltimore for the Wash. Balt. & Annap., which owns all of Its stock. 
V. 83, p. 627. Franchise on streets in Baltimore = for 50 years from 1906. 
Greater at: of ontrence into Baltimore owned in perpetuity. 

st oll BONDS— _ Date. Interest. ee ae Maturity. 
sesck, $1,500 JS gS era ys 


xt 

ist mortgage, “32, 500.000, g,) 1907 5¢M-S $1, 250. 000 Mch 1 1927 

guar ($1,000)__......-. Int. atCitizens’Savings & Trust Co. of Cleve- 

{land or Safe Dep. & Trust Co., Baltimore. 

onds.—Are guar., p. & 1., by the ie alto. & Annap. Elec. Ry. 

Mayibe called on Mch. 1 1917 or Mch. 1 1922 upon 30days’notice,and as a 

whole only, at 110 and int. Unissued bonds reserved for future extensions. 

ROAD.—Has completed 4% miles of double track to provide entrance 

into Baltimore for the Wash. Balt. & Annap. El. Ry. and erected a terminal 
station.—V. 83, p. 491, 625. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,.—Trolley and steam. 
ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 


Falls Rap. Transit; name changed to above in 1904 by amending articles 
of incorporation. Operates in close connection with the Chicago Great 





Western RR. under 99- _ contract. V. 78, p. 289. On Jan. 1 1904 
leased branch of Chic. West., Sumner to ‘Waverly, Ia. Franchise in 
Waterloo expires = 1917 aad in Cedar Falls in 1925. 

STOCK AND BONDS— Date. Interest. Quistanding. Maturity. 
Stock, $1,200,000 F310) TES | gg Re ER ee nes eee eee 


Consol og og $2,000,000) 1908 5 135,000 April 1 1948 


Gpaieee Qeew 26.-.-25<5 ios . at First on & Sav. Bank, Chicago, 

rustee; Louis Boisot, Chic., also trustee. 

ist mtg, $800,000, om. ($1, ; 1902 §¢A.O 600,000 See text 
ER --c*j Northern ‘Frust Co., Chteago.. Trustee. 


NINE dtbcodecece sce acter ccee . GE suskieoess 
Bonds.—Of the consol. mtge. bonds, $635,000 are .. 4 to retire the 
1st mtge. 5s and $35,000 equipment notes; $1,200,000 are reserved for ex- 
tensions and Improvements under certain restrictions. They are subject 
to call on any int. day on 60 days’ notice at 103. The first mtge. bonds 
mature serially as numbered, $15,000 on Oct. 1 1907 and $15,000 each year 
till 1921; remainder Oct. 1 1922. Redeemable on any interest day on 60 
core notice at 103 andinterest. Interest is payable at First National Bank, 
cago. 
ROAD.—Operates 89 miles of wack. including an extension of 33 — 
to Sumner, completed in Oct. 3. Leases Sumner to Waverly, 21.9 
miles, which is included in the 89 a 
OFFICERS. "al L. S. Cass; V.-P., J. F. Cones Treas. and Auditor, 
E. A. ‘Same Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 78, p. 230, 
289, 2386; V. 86, D. 1161. 








WATERVILLE, MAINE. 
WATERVILLE & FAIRFIELD RY. & LIGHT. 
ORGANIZATION.—In December 1897 the stockholders agreed to give 
the bondholders the right for five years, or until the company shall be in a 
position to meet all its fixed charges, to elect a majority of the board of 
directors, the bondhoiders in turn having exchanged their $200.000 of 6% 
bonds for a like amount of 20 year 5s. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturty. 
Stock $200,000 ($100)....... 222. + nccnne 200,000 
Prior lien bonds. ............ 18 > oo 40. 000 May 1 1937 





97 
ands 1897 M-N 200,000 May 1 1937 
SiR time semene \ American Trust Co., Boston, Trustee. 
ROAD.—Operates 5 miles of trolley between Fairfield and Waterville, 
and ee light and power for miscellaneous purposes. 
EARNINGS.—For year ending June 30 1907, gross (Electric ee & 
Street Ry.), $74,779; net, $19,202; charges, $14,907; deficit, $4,2 
OFFICERS.—Pres., Geo. K. Boutelle, Waterville: Treas., H. x aus: 
Waterville: Gen. Man. Ralph J. Patterson, Waterville, Me. 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO. 

ORGANIZATIO rganized under the general railroad laws of Mis- 
sourl, and on Se “» f “49 sor acquired the Southwest Missouri Electric Ry. 
and the Webb C ty Northern — c RR. 





STOCK vyt a BONDS— ate. Interest. Outstanding. Maturity. 
sn eee eka. edheine $3,500,000 
General and an AP mort-) 1906 5¢M-S 550,000 Sept. 1 1931 
gage $5,000,000 gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., trustee; 
ge eee a err ae { or er Bank of Commerce, "N. Y. 
Webb City Northern mtg ge gM-S 200,000 Sept., 1923 
$200,000 gold __..___. cjInt. at sate Dep. & Tr. Co., Pitts. trustee. 
Southern Missouri Electric | 1903 5¢M-S 1,150, 600 Sept. 1 1923 


Ry. ae ,-4 exten- }Harrisburg Trust Co., Harrisb., Pa., trustee. 
sion Spe $1,500,000___._. (Int. payable at Nat. Bk. of Commerce, Be Bs 
onds.—Of the Pe 000; 000 new bonds, $1,350 000 are reserved for prior 
Hens and $3 100,000 for improverrents and extensions. 

EARNINGS.—For year ending Aug. 31 1907, gross, $561, 535° net, $298,- 
169; interest, $104,546; surplus, $193,624. For year ending Aug. 31 1906 
(before completion of the Webb City Kester). gross, $423,706; net $219,- 
285; interest, $56,579; surplus, $162,706 

ROAD — Operates 73 miles of track “connecting Carthage, Carterville, 
Webb City, ‘cy * Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 
gids. Joplin, Villa Heights and Chitwood, all in Missouri, and Galena in 

ansas. 

OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., E. Z. 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of Harrisburg, Pa. —V. 77, 
p. 38° V 80. p. 1972; V. 83, p. 752. 





WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO 

ORGANIZATION.—Incorporated in Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Co. Franchises perpetual. 


STOCK Ane. ——- Date. Interest. Outstanding. Maturtty. 
BOCK Bi DOG BOP CAO ciiccece occs .adaace SESO REO cnccicnn 
First mtg $1 000. 000 st, 000; |, Lo 5¢F-A 700,000 Aug 1 1932 

eta ss crv eeeetd Satan bo . at West End Trust Co., Phila., trustee. 


Bonds.—$300,000 are fe ny for extensions, equipment, etc. No sink 
Ing fund and bonds not subject tu call. 





EARNINGS.—For year ending Oct. 31 1907. gross, $133,571; net, $70-- 
602; interest and taxes, $31,834; surplus, $38,768. 


ROAD.—In operation from lanege, through West Rae, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2 in.; rails, 70-Ib. T; 20 cars. Ex- 
tension Lenape to Kenneth Square thd completed Oct.’ 11904. An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer ef Sec., Jonas Rice; Treas., Geo 


D. su s°Ser” all of Philadelphia; Supt w. Goss, West Chester.—V. 84, 
p. 340 





WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road. 

In Jan. 196 acquired control of the Panbandle Traction Co. 

ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & Wheeling Ry. Company owns a trifle over 39- 
40ths of the — stock of the Citizens’ Street Rallway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & Western 
RR. and the —— South Western Traction Co. See latter company be- 
low. V. 83, p. 563, 753 

Franchise ‘Ordinance Adopted .—On May 29 1907 the ordinance amending 
this company’s franchise was passed by the City Council. V. 84, p. 1369 


STOCK AND a Date. Interest. Outstanding. I ast div., &c. 
Stock $2,000,000 ($100)..2.-. 222. —_cscnce $2,000,006 July 03 1% 
Wheeling Traction Ae mtg) 1901 J-J 1,750,000 Jan 1 1931 


TRS R Gt ee re” nterest = eM . Rank of Commerce 


=i ae 000 ($1,000, wr Chevelan Trust Co., Cleveland, anes. aj 
wheellng WA lst mtg $560, A 1802 500,000 Sept 1922 
0 


000 gol —_ Ee * (Int. at central Trust Co.,N Y. City . Seuniee. 
Bellaire Bridgeport & Martins} 1893 6¢A-O 150, 000 Oct 1 1913 
Ferry - mtg $150,000 peube. to call on any A&O on & after Oct. 1°08 
gold $1 SES TO e* &r j Int. — Farmers Loan & Trust, N Y.. trustee. 
uieeietie” Benwood &j 18 6 A-O 100,000 Oct 1 1927 
ON. icin delinnwncn {subject to call at par after April 1 1908. 


Bonds.—Of the new $2,500,000 mtg.» . $750,000 Is reserved to retire oper 
liens. Can be called on any interest day at 105 ween “4 days’ notice. 
Wheeling Ry. 1st 6s are subject to call after Sept. 1 

Dividends.—-First. ct ae of 1% was paid on Pe - 1903 and 1% was 
ovain paid on July 11903. None since 

D.—Operates 38% miles of track in Wheeling and suburbs, extend- 
ing to Bridgeport. Moundsville, Bellaire, Benwood and Martin's Ferry. 

OFFICERS.—Pres., T. H. Conderman, 4( 7 zs shed fare Phiila., 
V.-P., B. W. Peterson and J. J. Holloway: Sec. and Trea . Shirlev: 
Gen. Man., G. O. Nagle.—V. 81, Pp. 1850; V. 83, >. "563, 753: y. ‘ea: p. 1369 
(1) Steubenville & Wheeling Traction Co.— 

ORGANIZATION.—This company In Sent. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohio Valley Traction Co.. subject to 
the $150,000 bonds of that company In table below. V. 81, p. 1101. 

STOCK AND BONDS— Date. Interest, Outstanding. Maturity. 
Stock $650,000 - 00,00 
she mtg $650, 000 | guar goldj 1905 5¢M-N 500,000 May 1 1935 

1,000) - Int. at Dollar Sav. & Tr. Go. Wheeling,trustee 
steub’ Mingo & Ohio Val Ist f 1900 52¢J-J 150, 000 Jan 1 1920 
mtg $150,000 g ($1.000) _c® |Int. at the Trust Co. of America, N.Y.,trustee. 

Bonds.—Of the $650,000 new bonds, $150,000 are reserved for prior liens. 
The new bonds are subject to call on and after yo A 1 1908 at 102 and int. 
No sinking fund. They are guar. prin. and tnt. by end. by Wheeling Trac. 
tlon Co. Entire issue of Steubenville Mingo & onto Valley bonds Is subject 
to call at par upon 3 months’ notice after Jan. 1 1910. 

D.—Operates *. 74 miles of track from Wheeling to Brilllant. The 
extension to Martins Ferry is completed and in o ae as far as Ray- 
land,O. Power house is Tocated at Brilliant.—V. 8 01. 


@, Yankandle Traction Co. 
n Jan. 1906 control was acquirediby the Wheeling Traction Co. 

anne AND BONDS— Date. anterest. Outstanding. Muturity, 
gg Ff) eee oe $500.000 
First mte $500,000 gold; 1903 ¢ A-O 417,000 April 1 1933 

($1,000 and $500) _.....c* \Int. at Kalekerbocker Tr. Co., N. Y., trustee. 

Bonds.—Are subject to call on any interest date to 1912 at 105 and int., 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 18 miles of track from Wheeling to Leazureville, 
mostly on private right of way. County franchises are perpetual. Stand- 
ard gauge: 70-lb. T and 90-Ib. girder rall. 

(3) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohio. Stock is owned by the 
Wheeling Traction. 

STOCK AND BONDS— Date. Interest. Omana- Maturity. 
Stock, com, $500,000 ($100)... --..  ----.-- ok , , See ae See 
ist mtge, $500,000, gold) 1906 5¢ $50, ato Nov 1 1926 

SED add cdacnacee: ré&c*JInt. at Dollar’ Sav. &Tr.Co., Wheel'g, Trust. 

Bonds.— Redeemable on and after May 1 1908 at 102. Bonds are guar- 
anteed, p. & 1., by the Wheeling Traction Co.; they are to be used to con- 
struct the road. 

ROAD.—Operates 2 miles from Bellaire to Shadyside. An extension to 
Neff is proposed. 

CITY & ELM GROVE RR.—A trolley road. 

In 1907 control changed hands and officers elected as below. V.8&5,p.654. 

ORGANIZATION.—Incorporated in West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
= and the Suburban Light & Water Co. 

TOCKR ane. BONDS— Date. seecgeoe ay 7 Maturtty. 
stock FS ae 2,000,0 
Cons coli trust mtg $2,500,-{ 1906 g J-J 


1,000, 000 July 1 1934 
000 gold ($1,000) - a Int. at Union Trust Co., Pittsburgh. trustee 
205,5 Mech 1 1228 
Wheeling & Elm G ove ‘Ist J 1901 5A-0- 760,500 April 1 1931 
mtg $1,000,000($1,000)¢.c* |Int.payable at Wheeling Titie& Tr.Co.,trustee 
Bonds.—Of the $2,500,000 new bonds $1,00C,000 are reserved to retire 
prior liens. Are subject to call on any interest date at 105 and int. V. 83, 
491. ‘The authorized amount of the Wheeling & Elm Grove Ry. mtg. 
was originally $1,250,000. but was reduced in Sept. 1906 to $1,000,000. 
V. 83, p. 379, 491. 625. 
3 or “teeta calendar year 1907. gross, $34),584; in 1905, gross, 
314, 
ROAD.—Operates 32 miles of track in Wheeling and to Elm = 
Point Mills and West Alexande:.—V. 83, p. 379, 491, 625; V. 85, p. 
OFFICERS.—Pres., John A. emase: Sec., Charles Madden; seco : 
W. C. Handlan; Gen. "Mer. , J. W. Smith. 












WILMINGTON, DEL. 


WILMINGTON NEWCASTLE & SOUTHERN RY. 

Receivership.—In June 1907 Chancellor Nicholson | Dover appointed 
Wilmer Palmer and J. C. Gigson receivers. V. 84, p. 1553. Foreclosure 
proceedings have been instituted. V. 85, p. 922 

ORGANIZATION.— Incorporated in Delaware in March 1904 as a con- 
solidation of the Wilmington & New Castle Electric Ry. and the New Castle 
& Delaware City Ry. (latter formerly leased to former) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $160,000 ($10)..... ---. . | weséecee SSO Oe “occec. coe. 
Preferred, 6% cumulative af-| bhp ‘pepooe IR 5 Sep 

ter 1907, $170,00 
General consol Loeag $650. 600) 1904 5 J-D 400,000 June 1 1934 

ID or achsuncnmncim tae dem \int.at See.Tr & Safe Dep.Co., Wilm'n, trustee. 


Bonds.—Remaining bonds reserved for future extensions, improvements, 
etc. May be redeemed on any int. day after June 1 1909 at 105 and int. 
ROADS.—Operates trolley road, about 17 miles, between Wilmington 
and Delaware City. 
OFFICERS.—Pres., T. Bayard Heisel; V.-P.. Willard Saulsbury:; Sec., 
¢ = P. — Treas., J. Chester Gibson.—V. 78, p. 1499; V. 84, p. 1553; 
85, p. 92 
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WILMINGTON, N. OC. 
TIDEWATER POWER CO.— 
The same interests control the Rockingham Power Co. 
ORGANIZATION .—Incorporated in 1907 in North Carolina. On Oct. 
17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns 991 shares of the 1,000 shares pref. stock of latter 
company and also 3,492 shares of 3,500 shares common stock. 


STOCK— Date. Interest. Outstanding. Resasiy. 
BN EP Te nay oe a ss es 
Pref $600,000 5% cum....... ....  .-...-- ss a 
First mortgage $2,000 -) 1908 5beJJ 98, 34 Jan 1 1948 

Gio gele.....-...3 {Int. at Carnegie Trust Co.. N. Y., Trustee. 


Bonds. in Wilmington pina te ~ company, 
extensions to the gas and electric viants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rys. Lt. & Pow. Co. 
and lease executed by latter company to former. Bonds are subject to 
call Jan. 1 1913 in entirety only at 4 weeks’ notice at 105. Sinking fund of 
1% starts 1913. 

Dividends.—i% er annum is being paid on preferred (44% monthly 
omitting Jan. and y). 

eff age a Sa Hugh MacRae; V. P., M. F. H. Gouverneur; 2d 

. P., M. J. Heyer; Sec., H. Woollcott; Treas., R. J. Jones; Gen. Mer., 
A.B. Skelding. V. 85, Dp. 42, 1144; V. 86, p. 1161, 1468. 


(1) Consolidated Railways, Light & Power Co — 

Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 
also 5 % on $105,000 surplus. 

ORGANIZATION. re aaed in North Carolina on April 24 noes 
and is a consolidation of the Wi Er Street Ry., Wilmington Gas L 
Co., bedeg = teed & Sea Coast RR ilmington Dummy Line and the V iit 
mington Electric Light Co. Operates entire street railway, electric light 
= gun systems of the city. Gas and electric light franchises perpetual and 

eet railway runs until March 4 1937. 





geo AND BONDS— Date. Interest. Outstanding. Maturity 
Common $350,000 ($100).... ..--. $350,000 See text. 
eee ee ,000 5% cumu-| ..--. 100,000 See text. 
ative ($100) -......-.... 
mtg $600,000 gold ($50,/ 1902 gz J-J 600,000 July 1 1932 
$100, $500 and $1,000) --_.c Int. at satel Dep. & Tr. Co., Balt.,Md., trustee, 
Bonds.—A sinking fund July 1 1904, to which 1% per annum 
of outstanding bonds Is payable until 1914; 1 4% er until 1924 and 
per annum thereafter. Proceeds to be invested in the bonds at not 
ensesding 105 and int., Dut bonds are not subject to a. 
ROAD.—Owns 20.83 miles of track, 1.50 miles of which is leased to the 
Atlantic Coast Line RR. until Jan. 11935. 30 cars. 
EARNINGS.—Year ending Dec. 31 1907, gross, Pag 092; net, $79,527; 
In 1906, gross, $226,066; net, $96,810.—V. 85, Dp. , 1143. 


WINONA, IND. 


WINONA INTERURBAN RY.—A trolley road. 

ORGANIZATION .—Entire common stock is owned by the Winona 
Assembly and Summer School Association. Franchises are for 50 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $500 ,00C ($100)..-. ---.  ------- pod by witha enpaige 


Goshen Div ist mtge $750,-) 1905 5¢J-J 750,000 July 1 1925 
000 gold ($500 and $1 ,000) Int. at First Trust & oo, Bank, Chic., Trus. 
ee ee ea BORE srasccnnxs 
Bonds.—Goshen Division bonds are a lien‘only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any int. 
date. find Division bonds are a lien only on section of road between Peru 











OAD. ‘D.-fmenates 26% miles of track between Warsaw and Goshen. Is 

being extended south from Warsaw to Peru, about 44 miles, of which 11 

isin operation. $900 000 Gente have been authorized on this section, 

= whieh $500,000 have been Issued. Another extension Is to be built west- 
ward to Valparaiso and eastward to Fort Wayne. 

OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P., J. Beyer, War- 

saw; Sec. and Gen. Man., a. We Dickey, Indianapolis; tie » Wm. M. 

Camp, Bement, Ill.—V. 82, p. 1440; V. 86, p. 230 


WINONA, MINN. 


WINONA RA AILWAY & LIGHT CO.—A trolley road. 

Is controlled by interests allied with the La Crosse Water Power Co. 

ORGANIZATION.—Incorporated in West Virginia on March 4 1896. 
Does Wessel lighting and power business in addition to street railway. 
Street railway franchise expires in 1933 and electric light franchise in 1929. 
mon April rf 1907 the directors authorized the issue of the $500,000 mort- 
gages ere 








STOCK AND posee. — Date. Interest. ovmmotins- Maturity. 
Stock $400,000 ($100) -.---.. ---.  ------- $365,000 -...-..... 
1st $500, 900 we 1907 5igJ-J 360° 000, Jan 1 1927 

fa 000) Int. at Old “Colony Trust Co., oston, Trus. 


5 sinking ee 
an be ca at 105 and int. on any int. day. inking fund 
arte a." 11 1910 oe not less than $5,250 and increases gradually until 
fo22. when $10,500 is paid; $10,500 is again paid up to and including : 1925. 
The $360, 000 bonds outstanding were issued to retire the $360,000 bonds 
of 


1904 

ROAD.—Operates 6.75 a 4. og in Winona. fesre- a bee 

OFFICERS.—Pres., W. V.-P., D. R. ver; Sec. Gen. 
Mgr., A. V. Schroeder; pg E va G. Boynton. —Vv. Ry Pp. 735. 


WINSTON-SALEM, N. C. 


NeSALEM RAILWAY & ELECTRIC CO.—A trolley road. In 

Now Moo the Toad A, purchased by the att Mig. & Power . and con- 
ted 

ORGANIZATION, ¢ oe ees in 1891 for 99 years. Franchise 





is perpetual and in Salem expires in 1940 
STOCK AND BONDS—_ Date. Interest. Outstanding. Maturity. 
Stock, com, $600,000 ($100).. -.-. —_ ------ be +4 ee nea hnos 
non-c, $100 ($100,000) -...  ------ 100,000 .._._.._.- 


Pret 6 0,000 
1st ane. $500,000, g ($1,000), { 1900 gJ-J ie1 ‘000 Jan 1 1940 
optional Jan 1 1910 at 110) Int. at Trust Co. of Amer., N.Y., trustee. 

.—The $39,000 bonds unissued are deposited as collateral for a loan. 
ROAD.—Operates 10 miles of track, 288 arc and 17,202 incandescent 
lights, and furnishes power for manufacturin purposes. Also a 50-ton ice- 
plant, park and attractions. 25 cars, including trailers. 
EARNINGS. —For fiscal year ending Nov. 1907 (Fries Mfg. & hel 
Co.), gross, $229,202; net after taxes, $54,777; interest, $23,0 lus, 
031,727; in 1906, gross, $181,867; net after taxes, $52,912; interest, 23,- 


$50; surplus, $29,862. 
OFFICERS. eee Fries; V.-P., W. A. Blair and F 
and 


H. Fries 
Treas., B. $ ptot: all of Winston-Salem —V. 74, p. 1088, 1091. 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 
ORGANIZATION .— Inco. rama in Massachusetts in Oct. 1905, and is 
successor to the Hampshire & Worcester St. Ry.. —o Sept. 30 1905. 





STOCK AND BONDS— Date. Interest - Maturity. 
Stock.....-..------------- e2-- 3 ------ $800,000 -......... 
1st » $135,- i901 5¢J-D 135, 000 Dec 1 1921 
af be YGi Sane Bs Int = Amer. ae a Boston, Trustee. 
—No s. f. and bonds are ay yt 


EARNINGS. Por reas online Se t. aa $24,554; deficit 
from ee $1,119; charges, $6,87 ‘otal dencit” $7,994 


on Wate tnd Gertie tna soupece Ve BA i 

are and Gilbertville id connects with the Gtnomand 

Eastern St. and the ee Brookfield & eg ihe St Ry. 12 cars. 
OFFICE ERS. y—_Pres. Q@ilbert, 


arnard, Bosto’ 
Boston;-Supt., D. E. Bevin’ Ware--V. 75, p. 2642; V. 81, DTM, 1175. 





YOUNGSTOWN, OHIO. 

MAHONING & SHENANGO RY. & LIGHT CO. 

ORGANIZATION .—Incorporated in Pennsylvania on May 23 1905, and 
owns all the properties of the Pennsylvania & Mahoning Valicy wy. and a 
controlling interest of the capital stock of the Youngstown Park & Falls St. 

- Co. and the Wheatland St. Ry .; also owns era show 90 % of the 
Light Co., which in 


roa y-> b y y- 
the Sharpsville Electric Lt. Co., the Sharon Gas & Water Co., the Shenango 
Valley Electric Lt. Co. and the Youn gstown Consolidated Gas & Electric. 
Also owns entire capital stock ($500 1000) of the Sharon & New Castle Rys. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Com, $6,000,000 ($100)...... -.-. -.---- $6,000,000 .......... 

Pref,5%cum,$4,000,000($100) __.. ____- 4,000,008 cacscutsse 

Ist con ref mtg, ‘$10, 000,-| 1905 5 g¢J-J 3,079,000 J. 1 — 

OOD MOE 660s onnccivce wa New York Trust Co., New York, trust 

Pa & Me V ist and refunding) 1902 5 ¢ M-N 2,000,000 May 1 ioe 
mtg, $2,750,000, gold }Int . at N. W. Harris & ‘Co., ae York. 
ee c*; U. S. Mortgage & Trust Co., N. Y., trustee. 

New Castle Traction ist 5. 1897 5 g¢ M-N 500,000 May 7 1927 
$500,000, gold ($1,000) _c* 


Int. at Union Tr. Co., Pittsburgh. rustee. 
NC Elec Co Ist M, $200,000, 1897 5¢ 200,900 Mich 1 1927 
Lawrence Gas mortgage,j 1884 pa 50,000 es 25 1909 
vow igi in win win Rtie dine Safe ed” Co., Pa sburg’ 
by - Ry & Lt ist mtg $2,500,- oe sem ay 2,440, 000° vant 1 Tos 
bg ‘si, “ry gold sf_.--c*fInt. at N. Trust Co., N. Y., 
vY-SR t 2d mtge. In- 1b0t 500, 000 Ment 1 “1927 


com § 
ih & w Castle Ist mtg.) 1901 J-J 360,000 July 1 1931 
a 000, ay ($1 Sm) .8 ol interes 8 at ew York Trust Co., New York, 


125,000 July 1 1923 
New ‘Oenttb Savings & Trust Co., trustee. 

pn the Pennsylvania & Mahoning Valley Ry. bonds, $750,000 

8 reserved to retire prior liens of like amount: a sinking fund of $50,000 per 

annum commences after 10 years. The Youngstown-Sharon 1st mtg. 

Bonds can be called at 115 and int. on any int. date; $51,000 have been ac- 

quired by sink. fund. For lien covered by these bonds. see ‘‘Street Raill- 

way” section of June 24 1905. The Sharon & New Castle bonds are ~~ py ad 

to call at 115 and Int. on any int. date; $10,000 have been acquired by 

sink. fund. For lien of these bonds see ‘‘Street Railway” section of June 24 

1905. Of the $10,000,000 new ist consol. and ref. bonds, $5.675,000 are 

reserved to retire all prior liens and $1,246,000 for future improvements 
and extensions. 

EARNINGS.—For cal. year 1907, gross earnings from oper. of company 
and controlled companies. $1,900,663; oper. exp. and taxes, $1,149,859; 
net, $750,804. In 1906, gross, $1 670 O88; oper. exp. and taxes, $1 003, 445: 
net, $666 642. 

ROAD.—Operates about 149 miles of track, comprising the street rail- 
ways in and b Y n, Warren , Niles, Loweliville, Leavittsburg, 
Girard, Struthers, Edenburg and | Hubbard in Ohio, and New Castle, Sharon, 
South Sharon, Wheatland, West Middlesex and Sharpsville in Penn.; also 
the lighting puagereta of Youngstown, New Castle, _— and Sharpsville, 
with lighting contracts covering neighboring distri 

OFFICERS.—Pres., E. N. Sanderson, New come ist V. P., Randall 
Montgomery, Youngs tow wn; 2d V.P., M. E. McCaskey, Youngstown; 
Sec., Leighton Calkins. New Sest: Treas., S. C. Rogers, Youngstown. 
—V. 81, p. 726, 1044; V. 82, p. 69 








YOUNGSTOWN & OHIO RIVER RR.--To be a trolley road. 


ORGANIZATION .—Incorporated In Ohio on Dec. 8 1905. In 1906 
leased the Salem RR. from the Pittsburgh Lisbon & Western RR. Co. for 
neo per annum; the former runs between Salem and Washingtonville 

miles. 


STOCK AND BONDS— Date. Interest. Outstanding. Matur ty. 
Stock, $2,500,000 ($100) ....-. .... ....... $1,700,000  -...._.. 
lst mortgage, $2,500, 000 1907 S¢J-D 1,560,000 June 1 1927 

($1,000), gold.-...--. c* &r| Int. at Citizens’ Sav. & Tr. Co., Cle., Trustee 


Bonds.—The unissued $1,000,000 is reserved for extensions and improve- 
ments’ Bonds are subject to call at 101 and int on any interest day. 

ROAD.—Is bullding from the terminus of the Salem RR.,at Depot St., 
in Salem, O., through the city of Salem, to a connection with the tracks 
of the Stark Electric Ry. Co., and from a connection with the Salem RR. 
at Washingtonville, through Leetonia, Lisbon and West Point to East 
Liverpool, O., a distance of 38 miles. At Leeto’ tonia, O. connection is made 
with the Youngstown & Southern RR., and by a traffic arrangement the 
cars of the Youngstown & Ohio River RR. will be operated into the city 
of Youngstown. is in operation between Salem, Washingtonville, Lee- 
tonia and Lisbon, 20 miles. Remainder expected to be in operation by 
Sept. 15 1908. 

OFFICERS.- -Pres., R. F. Dennison; Sec. and Treas., -- S. Whitcomb. 
General office, Leetonia, O.—V. 85, p. 532; V. 86, p. 1346. 





YOUNGSTOWN & SOUTHERN RY.—To be a trolley road. 


ORGANIZATION .—Incorporated in Ohio on May 9 1903 under the 
“Seon aaa ae Controls 7,000 acres of coal lands. 
STOCK AND BONDS— Date. Interest. ——— Maturity. 
Stock, rts 800,000 (100) aii, Maks. «eens 0,0 
lst mt $1,500,000, cold) 1903 5¢A-O 500" 000 Oct 1 1923 
($1,0 6), Riieec.csaee Interest at New York Trust Co., trustee. 
Bonds.--A 8. f. of 5% per annum of bonds Ss commences after 
5 years. See V.77,p 2160. Bonds are not subject to call. 
ROAD.—Is to operate 51 miles of road from Youngstown to East Liver- 
pool and Salem, of which 20 miles to Columbiana and Leetonia Is completed 
and in operation. 70-lb. T rail. 
OFFICERS.—Pres., John Stambaugh, Youngstown; V.-P.. 0. P. ae. 
New York; 2d V.-P. and Gen. Man., S.J. Dill, Youngstown; Sec. ‘and Treas 
David Todd, Youngstown.—V. 80, p. 2400. 








YORE, PA. 
YORK RAILWAYS,—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Nov. 16 1907 as a 
consolidation of properties operating In York and vicinity. V.85,p. 1403. 

The following companies have been rng = pore 7 
York Street Railway Co., York Haven Street Ry. Go., 
Wrightsville & York Street Ry. Co. Red Lion & windsor Street R “aug 
York & Dover Electric Ry. Co., Hanover & York Street Ry. 
York & Dallastown Ry. Co., 

Owns entire capital stock of York Light, Heat & Power Co. and York 
Sehurben Land .; also majority of stock of York Steam Heating Co. 

, p. 1463 The York Light, Heat & Power does a majority of the 

lene heat and power business in York. 

Of this capitalization there has been issued and a te ulred by a syndicate, 
of which Brown Brothers & Co. are managers, $3,400 ,000 bonds, $1,600 ,000 
ref. and $2,500,000 com. stock. The balance of the capital is reserved for 

ture uses of the company. 
STOCK — —— Date. Interest Outstanding. Maturity. 
Common $2,500 000.......-. oon.“ wesewue $2 100 
Pref. 32,0000, aa sl ai nina iat 600 , 
ist mtge & coll tr $10,000, oe) 1907 5 J-D “8 '400, 000 Dec 1 1937 
gold ($1,000)_........- Guar. Trust & Safe Dep. Co., Phila. , Trustee. 
Stock and Bonds.—-Pref. stock is cumulative 3 years from date of issue. 
Fas ack of the controlled York Light, Heat & Power Co., York Suburban 
and York Steam Heating Co. are deposited as additional security 
ny the t bonds. Bonds can be called at 110 and interest. 
ROAD .—Owns and operates about 77 miles of track centering In York, 
including an interurban line between Hanover and hy ae ts ay" 
OFFICERS.—Pres., W. F_ Bay Stewart, York; Sec. 
oo Gen. Mgr. , David Young Jr.— V. ‘85, Pp. 1403, fies; v 86, F 339, 


,500 , 

















JUNE, 1908. | 
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ELECTRIC RAILWAYS Lil 








ELECTRIG RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 


HAMILTON, ONTARIO. 

DOMINION POWER & TRANSMISSION CO. 

ORGANIZATION .—Incorporated in Canada on Jan. 111907. Owns or 
controls the Hamilton Cataract Power, lies & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street ones 
and interurban lines in Hamilton and surrounding country. V 
508, 56 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000, fare hala AEN gp Re 
Pref, $10,000, 000 ($10 :  # £4 eresow 

7+ is entitled to a for 3 vears from 1907 and 7% a: 


ist mortgage, $25,000, ons} 1907 5gA- 2 1,650,000 See text. 
($1,000), gold.._....--. Harris Tr. & Sav Bank of Chicago, Trustee. 
Bonds of subsidiary DEED dae | Gbeu cee “we 6 Sem 


Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the approval of the trustee, for not exceeding 80 % of —_ cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any part thereof, can be called at 107 % and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 to 1921 and $34,000 —— 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. They are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. 

Dividends .—6 % has been paid on preferred and 1 % on common. 


EARNINGS.—For calendar year 1906 and 1907 (1907 estimated): 


Year— Gross. Net. Bond Interest. Bal.,Sur. 
1906 (actual) --..-....- $1,039,342 $409,898 $172,633 $237,265 
1907 (estimated) .....-- 1,330,000 581,000 267 ,482 313,518 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles of 
nterurban lines. A road to Brantford (22 miles) is expected to be in opera- 
tion this summer. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. M. Gibson; V.-P., James Dixon and John Knox; 
Sec. & Gen. Mgr., W.C. Hawkins: Treas., J. R. Moodie.—V. 84, p. 569, 508. 


aS 


HAVANA, CUBA. 

HAVANA ELECTRIC RY.—A trolley road. 

ORGANIZATION .—This company was incorporated in New Jersey on 
Jan. 6 1899 for the purpose of acquiring the Havana City Ry. & Omnibus 
Co., which was organized in 1876. Franchise runs until 1958. Company 
has ‘also the right to carry freight over parts of the system. 

STOCK AND ere Date. Interest Ooietantine. Maturity. 
Qom. Ye” SY Seas eer 
Prf6% non-c, $5,000,000,$100 _..- 5,000, 000 Apr 15'08 _ 4% 
ist M, $5,000,000, gold, sf... 1899 5¢ 885,000 Feb 949 
2d M, $1,000 ,000, “gold. --- 1900 SE 81,0 Oct i i910 
ae 3 M, $10,000,000 1902 5¢ F-A 7,908 “000 Feb 1 1952 

sf Central Trust Co., New York, Trustee. 

Bonds. —Of the new consols a sufficient amount Is reserved to retire the 
prior liens. A sinking fund commences Jan. 1 1906 on the jeanne con- 
sols; and if any additional bonds are issued, sinking fund is to be increased 
correspondingly Bonds may;be called for sinking fund after 1906 at 105, 
and entire issue can be redeemed at 105 and interest on any interest day on 
and after Feb. 1 1907, upon six months’ notice. See V. Ray p. 1251. 
They are listed on New York Stock Exchange. V. 86, p. 918. The 
first mortgage bonds are subject to call after Jan. 1 1907 at 110 and interest 
and the second mortgage bonds on any interest date at par and interest 





Dividends.—First dividend on pref. (1%) was paid April 1906 ana 1% 
again Baa July 1906 and 1 % Oct. 1906; in 1907, 5 %; in 1908, Jan., 144 %; 
Apr. %. 

REPORT .—The gross ,—e— ~ of the railway and stage properties of the 
Pai Electric Ry. Co. for calendar _— 1907 (see report V. 86, p. 915) 
were $2,143,122, against $1,919,103 in 1906. Gross earnings from railway 
were $1,810,888; e oeg vet expenses, $964,733; net earnings from railway, 
$846, 155; net earni from stages, $78,023; miscellaneous earnings, $774; 
total net earnings, $924,952; fixed — $558, 877; dividends (544%) on 
pref. stock, $275,000; surplus, $91,075. 

ROAD.—Operates 55 miles of track. 


OFFICERS.—Pres., Warren Bicknell, Cleveland; V.-P., David T. Davis 
New York; Sec. and Treas., a. Kraemer, 32 Bway, N. Y.: Gen - Mgr 
Frank Steinhart, ae —¥. 81, p. 841; V. 82, Pi; ae, 568, 802; Vv. Fu 
p. 570, 693, 746; V. 85, p. "40: V. 86, p. 547, 915, 








HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION.—Incorporated in Hawaii in July1898. Franchises 
runs for 30 years from 1901 and —s the ing of freight and mail 
ere 5 a E. H. Rollins & Sons, Chicas 0, Offered the bonds 
une 

In 1903 purchased the Hawalian Tramways Co. (having outstanding 
£65,000 stow fae £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the iosue of $150,000 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Common, }$1,250,000 ($100)/ -.-- 4 Q-M 31 $800 000 Mch 31'08, i 
Pref, 6%, — 6 J-D 31 350,000 Dec31'07,3 


1902 6¢M-N 647,000 May 1 1927 
First m msi 608) e, $1,000 000.4 Interest at Union Trust Oo., San Francisco, 
gold ($1 trustee, at National City Bank, oad York 

{ or at company’s office, Honolulu. 

Bonds.—$310,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for acquisition of other street railways; $13,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917, or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside cach year from May 
1 1907 to May 1 1926 as a sinking fund. For the remaining 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926,such sums shall be set a) the principai and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sink! These 
sinking funds to be used respectively in the purchase of the Sond for which 
they are created, after eed ue or in the open market, at a price nct to 
exceed a 4% basis, or at such higher at as may be agreed upon between 
the company and the trustee. p. 1251. 

Dividends.—Six per cent is Bans paid on pref. stock. On common Dec.31 
1903, 1%; in 1904, 4%; in 1905, 4%; in 1906,3% %; in 1907, 3%; in 1908, 
March, 1%. 

REPORT.—For years ending Dec. 31: 
= pine Pe. y+ door’ p Soaee, Pf .div. pots on Balance, 

(6%). om. stock. surplus. 
thor._s367, 134 $165. 5.906 $7. "475 aon 00. 968 ‘sh. 000 (3%) $24,000 $27,413 
1906__ 349,916 147,768 5,731 101,606 21,000 (3%) 26,000 4 893 

ROAD.—Operates 23.88 miles of track. Gauge, 4 ft.; 85-lb. rails: 45 ves- 
tibuled motor cars and 7 trailers; 1,020 h. p. generators. 

OFFICERS.—Pres., L. T. Peck; 1st Vice-Pres., L. Oy Thurston; 2d Vice- 

. J. B. Castle; Sec. wm. ene: Treas C.H . Atherton; Auditors, 
Hawalian Waterhouse Trust Co.: Mgr., C. G. Bailentyue. —V. 77, p. 2035; 
V. 82, p. 1268; V. 86, p. 794, 981. 


rrr 


KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .— Incorporated 1897 in Jamaica. In 1907 took over 
the lighting business on a rental basis. Franchise expires Jan. 1 1928. 











STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
Stock, — 000 «ies ap deete) abate $800,000 ‘ 


First +. $600, we 1898 igJ-J ee 000 Jan 1 1928 
($500), gold.........-. * Trust & De t Co., Trustee. 
Interest at Bank of eae “Montreal. 


Bonds.—Bonds are not subject to call 
Dividends.—First dividend on stock—1%—pald April 1 1908. 
REPORT.—For years ending = 31: 


Year— Gross. Ne Tazes. Int. & Rentais. Surplus. 
ge $198 845 $104, “o40 $6,953 $40,000 $57,087 
ee AE 165,776 87,251 6,326 30,000 50,925 


ROAD.—Operates 24 miles of track In and pres Kingston, Jamaica. 
Gauge, 4 ft.84 In 90-lb. glider and 60-lb. T. ra! 

OFFICERS.—Pres., James Hutchison; V.-P., S. <4 Ewing; Sec., H. E. 
Flower; Gen. Mgr Foster Davis; Compt., N. 'B. Tucker; Supt., H. Se. 
—V. 84, p. 340, 684, 1553; V. 85, p. 215; V. '86, p. 722, 803. 








LONDON, CANADA. 
LONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of Canada in 1875. 


STOCK AND BONDS— Date. Maturit: 
Stock, — 000, ($40)....... $540,024 Jan ‘08 3% 
F mortgage, $750,000, | 1896 M-S 500,000 Mech he 1925 

gold ($1,000) ........-. c*) a, eneral Trusts ‘Co., 

Bonds.—The remaining $250,000.can only be issued for 66 2- —_ of Senei 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per mile of single track. V.78.p. 2384. Interest is payable at the 
Bank of Commerce, Toronto. In each of the i0 years preceding mat 
5% of ‘Donia shall be drewn by lot and redeemed at par upon 40 days’ notice. 

Di tividends. — Dividends started in 1900 with 4 %; in 1901 8 % was paid; in 
19v2, 5%; in 1903, 6%, and 6% in 1904, "v5 and "V6. In lyus, Ui. iuends 
omitted on account of strike. In .- sy a 

ere Fees ending Dec. 31. Net. Surplus. 
oo SEE ENTE EIN Se Fete tT $232 '3 377 $64, = oor +r) be 123 

202,911 43,4 25.924 7:559 


I sae Outstanding. 


GPU c pncncovindeetuudiactnnke 194.026 52, 458 25,045 2 1413 
ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-Ib. r. and girder rail. 45 cars; 9 trailers. 
OFFICERS.—Pres., H. A. Everett, Cleveland, —_ xc toe Ewen. « Tt. B- 
Smaliman, London, Ont.; Sec. and Treas , Geo ae. . London, Ont. 
Gen. Mer., C. B. King, London, Ont.—V. 78, Dp. eaea, erie Vv. 82, D. 1157 








MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 

ORGANIZATION.—Incorporated in Connecticut on Bs ag 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light - having a 50- 
year franchise from March 24 1903 practically the entire stock of the Union 
Truck Oo. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Electricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government ‘ise. Municipality may acquire prop- 
erty after 25 years on 4 valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. In May 1906 stock and bonds were listed on 
the New York Stuck Exchange. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6,000,000, $100...... --.. —-.-.-.. $5,000,000 Apr '08,1% 
First lien and col. tr, $5 par 1903 5¢M-S 4,958,000 Mch 1 1953 

000, gold ($1,000) ___._- c*fInt. at Equitable Trust Co., N. Y., trustee 

Bonds.—A sinking fund of 24 § % of bonds outstanding begins Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund is to be 
invested in the bonds at not more than 105 and interest, at. which price they 
are subject to call for the purpose. Are +; 7 as a whole at 105 and 
interest on or after Mch. 1 1928. V. 82, p. 

Dividends.—First dividend, 1% was pans “aprl 2 1906, and 1% was 
again paid Oct. 15 1906. In 1907, Jan., 1%; July, 1%; Oct., 1%. In 
1908, Jan., 1%; April, 1%. 


EARNI NGS. —For 12 months ending June 80 1907: Gross, $932,035; 
net, $461,574; fixed charges, $238,948: sink. fund, $9 969; surplus, $212 ,657 


OAD.—Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Co.) in the city and suburbs, including a line of 5 miles to Malabon; opened in 
April 1905; 70 Ib. T and 92 ‘Yb. girder rails, Owns 85 single and 10. double 
truck cars. 

OFFIOERS.—Pres., Chas. M. aoe. Detroit: Vice-Presidents. Geo. C. 
Smith, Pittsburgh, and F. H. Reed, New York: 2d Vice-Pres. and Gen Mre¢. 
Cc. B. Graves Manila; eae. and Treas. Frederic H. Reed, New York. 
Asst. Sec. Asst. Treas., T. F. Wickham, New Yo rk .—V. ‘80, p. 239. 
2621: VR] >. 218 302, 692, 1041, 1102, 1438; V.83,.p. 752; V 84, p.102,220, 
868; V. 85, p. 282. 

(1) Manila Suburban Railways Co. 

ORGANIZATION. = pagepcgate’ 2 Demperticnt. Franchises run for 
47 years from Jan. 30 1 cpocacer and freight business. 
Entire stock is owned by the Manila Bee, Ltg. =: which guar- 
antees the bonds, principal and interest .p. 220. 


STOCK sD BONDS— Date. Andy “Outstanding. Maturity. 
aR SS ee ee ee 
First ite —% $2,500, 000, } 1906 5¢M-S $383. ‘000 Kae 1 1946 

gold ($1,000) ......... c*\ New York Trust . Trust 


0 ten ag p. and i., by the Manila Elec. RR. ‘alae. Corp. Are 
subject to call after Sept. 1 1928 er - purchase for sinking fund on and 
after Sept. 1 1911 at not to exceed 105 and int., at which price bonds can 
be drawn by lot. See V. 84, p. 220 

ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKin- 
ley and Pasia. Will build other lines in suburbs of Manila.—V. 84, p. 220. 





MONTREAL, CANADA 

MONTREAL STREET RY.—A trolley road. 

ORGANIZATION .—Chartered May 18 1861. Franchises expire in 1922. 
In March 1899 authority was received from the Dominion Parliament to in- 
crease the stock to $10,000.000 from time to time. In March 1900 share- 
holders took $1,000 -_ of the new stock at par for betterments, new cars, 
é&c., and in Sept. 1903 f. further addition was made, this stock also going to 
stocl ers at On June 20 1901 purchased the ope Park & Island 
Ry. of 40 miles or $1, 100,000. Majority of stock and all the bonds are held 
in company s treasury. ‘The purchase price was met “hy an issue of new 
debenture bonds, as 8 own below. In 1906 purchased the stock and bonds 
of the Montreal Terminal Ry. Also controls the Suburban Tramway & 
Power en In Feb. 1906 the company was gran permission by the 
Legislature to x crease the authorized capital stock —. $10,000,000 to 
$18, 000, 000. .82,p.510. In Nov. 1906 issued $2,000,000 stock at Ag 
per ‘share and mf of shares was changed from $50 to $100. V. 83, P he 
A total of $10,000,000 stock has been authorized by stockholders, of which 
$9,000,000 is outstanding. In 1907 leased the tracks of the M. P. & I I. Ry., 
situated In Outrerient. 

OCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| "piers a Q-F $9,000,000 May '08,2% 
Sterling debentures, secured) a... 4% F-A 681,333 Aug 1 end 

by trust deed_........._- ) Interest at Bank of Montreal, on, 
Debentures, $1,500 ,000, Fee} 1902 4%2¢M-N _ 1,500 ,000 Nov vit 4088 

($100, $500 and $1 4000) c* 1 at Bank of Montreal. Mon: 

New debentures £460,000 908 4%M 00 May —e 1922 

CREE “catiedewiec conound { at. at a Bank A a 3 ae, % 

d London, England. 


aa 
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Bonds.—Under a trust deed, the debentures of 1902 and the debentures 
of 1908 are of equal rank. 
Dividends.—Ten per cent per annum lis being pald. 


REPORT.—For years ending Sept. 30. 1907 report In V. 85, p. 1207. 








Sept, 30— 1907. 1906. 1905. 
Passengers carried -.........-.-... 86,741,212 76,356,099 66,631,206 
ne re $3,503 643 $3,100,487 $2,707,474 
Operating expense ................ 2,104,653 1,850,720 1,650 ,566 

Oe Sn $1,398,990 $1,249,767 $1,056,908 
Received from M. P. & I........... Silt icing eg linen Ae 

4 a ee $1,454,091 $1,249,767 $1,056,908 

educt— 
Per cent of earnings to city.-..-.--.--. $214,840 $178 408 $148 ,246 
Interest on bonds and loans_..-..... 195 833 163,600 130 ,493 
Rental of leased lines...........-. Da “eeiees peeedtemk 
COMUNSONG TURE... nnn ck cwcecces 171,517 179,056 60 ,000 
Fire insurance fund ................ 25,000 25,000 25,000 
l,l eee ee 768 100 700 .000 691 667 





Las 09 deductions-- -- $1,378,350 $1,246,064 $1,055,406 
| RR “RR: ° $75,741 $3,703 $1,502 

ROAD.—Operates 135. 09 miles of track, exclusive of the mileage of the 
Montreal Term. Ry., 29.75 miles, and the Suburban Tramway & Power Co., 
5.98 miles, and Mont Park & Island Ry., 37.72 miles; total ‘achaaion con- 
trolled roads, 208.5i miles. In 1904 contract was made with the Montreal 
Light, Heat & Power Co. for a supply of power. 

OFFICERS.—Pres., Hon. L. J. Forget; V.-P., K. W. Blackwell; Manag- 
ing Director, W. G. Ross; Sec., Patrick Dubee; Mer., D. McDonald.—V. 8&2 
p. 452, 510; V. 83, p. 970, 1169, 1171, 1229; V. 85, p. 221, 1143, 1207, 
1210; V. 86, p. 168, 338, 481: V. 86. D. 1467. 











NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYS CORPORATION —An electric road. 

ORGANIZATION.—Incorporated in Connecticut on Dec. 11 1902. Owns 
the entire issue of capital stock (600,000 guilders) of the Eerste Nederland- 
sche Electrische Tram Maatschappy (First Netherland Tram Company), 
which owns all of the street railways in the city of Haarlem, Holland, with 
the exception of 2 miles of horse railroad, and a line to Zandvoort, on the 
North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital stock 
of the Electrische Spoorweg epee el which is operating, under con- 
cessions from the Government of the Netherlands, a double-track electric 
railroad from the centre of Amsterdam to Haarlem, a distance of about 12 
miles, thus ar pe a through line from Amsterdam to Zandvoort. The 
bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was all 

laced and is owned In Holland. Its stock was subscribed for at par by the 

etherlands Tramways Corporation, the present owner of the stock, and 
the cost of the real estate, franchises and construction of double-track road 
from Haarlem to Amsterdam has been defrayed partly by the sale of the 
company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_.. -.-.  -.----- $2,000,000 .......... 
Pf 5 % cum $1,500,000 oeeees Gah i méenace ce? jee 
Elce Spoor Maatscha py mtg) 3,000 ,000) 

000: guilders J Jan 1 1953 


+000 gull ($1,200 000) $ 1903 4J-J 

te %006 guilders) ..........- J 

Bonds.—Bonds are subject to call after Dec. 1905 som. The Eerst Ned. 
Tram. El. Maatschappy has an issue of 695,000 guilders ($278,000) bonds 
outstanding. 

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from Har 
lem to Zandvoort; 12 miles double track from Haarlem to Amsterdam; 
total, 45.8 miles. 

OFFICERS.—Pres., Henry J. Pierce, Buffalo; V.-P., G. L. Bolssevain, 
New York; Sec., W. Paxton Little, New York; Treas. 7 ‘Edwin Henderson, 
New York; Fiscal Agents, Kean, Van Oorttan Cortlandt & Co., N. Y.—V. 76, p. 331. 


NIAGARA FALLS, | CANADA. 
NIAGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 
road. 


ORGANIZATION.—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine's & Thorold Flectric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharines 


& Toronto Navigation Co.; also transports freight. 

STOCK AND BONDS— Date. Interest. a. Maturity. 
Mane, SAMOS DS .anccceens dace | cacces O026,000 ..........- 
Ratlway First mortgage, gold{ 1899 g M-N 866,000 Nov 1 1929 


($1,000) ($1,000 or eer Int. at pS See ol Bank of Commerce, Tor- 
9s. 8d. 7 onto, and Bank of Scotland, London. 
—— Trust Co., Ltd., Toronto, trustee. 
Navigation Co. First mort-} 1903 g M-N $200,000 Nov 1 1929 
gage, $250,000 “st, 000) }Int.at Seiden Bk.of Com. ,Toronto&N.Y. 

(£205 9s. 8d.), go ld___.c*f National Trust Co., Ltd., Toronto, trustee. 

Interest also at Bank of Scotland, London. 

Bonds.—Of the Railway bonds $20,000 per mile is authorized and issued. 
See V. 82, 869. The Navigation bonds are guaranteed by the Railway, 
p. &1., by ndorsement. Neither issue Is subject to call. 

ROAD.—Operates 43.30 miles of track, not including sidings. Runs 
from Niagara Falls, N. Y., and Niagara Falls, Ont., to Port Dalhousie on 
Lake Ontario, passing through St. Catharine’s, Merritton and Thorold. 
An extension from Thorold through Fonthill to Welland has been com- 
pleted. Main line has been replaced with 80-Ib. rail. 30 passenger cars, 10 
freight cars, 2 electric locomotives, 1 steam locomotive, 2 electric snow- 
plows and 14 miscelianeous cars. Also owns two steamers. Extension 
contemplated from St. Catherine’s to Toronto by way of Hamilton. Per- 
mission to build several extensions has been granted by the Dominion 
Parliament. 

REPORT—For years ending Dec. 31: 


Year— Gross. Oper. erp. Net. Charges. Surplus. 
y RE $270 463 $183,103 $87 ,360 $47 .304 $40 056 
SEE wadedeows 265,070 174,051 91,019 46,479 44,540 
PEs nwedesesa 246,311 155,675 90,636 46 ,875 43,761 


OFFICERS.—Pres., Fred. Nicholls, Toronto; Vice-Pres., E. R. Wood, 
oronto; Sec.-Treas., *"Aemilius Jarvis, Toronto, Canada; Asst. Sec. and 
reas.,C E A. ag poate Gen. Mgr., E. F. Seixas St. Catharine’s.—V. 80. 
e 1 Vv 62. 69 








OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 


STOCK AND BON si Date. Interest. Outstandtna. Maturity. 
Stock, $2,000,000 ($100)..... ---. ------- $1,247,700 See text. 
lst mortgage, $500,000, gold) 1897 4¢J-J 500,900 July 5 1922 
i" 2a eee c*{ Interest at_ company’s office. Trustee is 


Toronto General Trusts Oorporation 
Bonds.—Are not subject to call; 10% of the issue In excess of $350, 000 
must be retired in each of the 10 years preceding maturity. 
Dividends.—From 1893 to date, 8% per annum. in 1905, 2% extra: 
In 1906, 4% extra; In 1907, April, 24% %; July, 2% %; Oct., 2%%. In 
1908, Jan., 2%% and 2% extra. 
EARNINGS.—For years ending Dec. 31 


Year— Gross *Net. Contingent Acct. ay Surplus. 
a $574,278 $180 .908 $26,000 $119,48 $35,424 
ae 525,747 180,684 31,000 119, 400 30,284 


* Figures of = earnings are after deduction of interest on bonds and 
mileage a 

ROA Bret 42 miles of track in city and to Hull, Rockliffe and 
Britannia-on-the-Bay. Has a park of 60 acres at latter place. Standard 
gauge. Ralls, 56, 72 and 80-lb. T and girder 

OFFICERS. —Pres., T. Ahearn; Vice-Pres., Peter bsg 3g Sec’y and 
Treas., Jas. D. Fraser; Supt., J. E. Hutcheson. —¥, 86, Pp. 





—— 


PONCE, PORTO RICO. 


pe in 1906 was about 34,000 

PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. O 
the => of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and the Playa and the electric-light business of Ponce and the Pla 
Also owns 100 acres of shore property at the Playa, to be used as locat 
for the only deep-water wharf in the harbor. Railway franchise expires ip 
1961 and Ylectilo light franchise in 1963. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 


a EE eee as $500,000 _.....___. 
Coll trust lst ieaechaltige” 3 -1 1902 g M-N 238,000 May 1 1927 
anaemic arent * jInt.at nok: Sate Dep. & Tr.Co. »Boston, trustee, 


Bonds.—Are subject to call as a whole at 105 and Interest on any Interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be. 
a operative May 1 1903 and is invested in the bonds at not more than 

734 and interest. $12,000 bonds have been canceled by this fund to date, 

"“pLaenen —For 12 mos. ending Dec. 31 1907, gross, $120,087; net, 
$46 ,383; interest. $29,587; sinking fund, $2,500; surplus, $14,296. In ‘1906: 
gross, $107, (B27; net, $47,608; interest, $29, 783: sinking fund, $2,500; sur. 
plus, $15,325. 

ROAD.—Operates 4.5 miles of track between Ponce and Port Ponce, 
60-lb. rail. 10 cars. Gauge, 1 metre. 

OFFICERS.—Pres. John W. Hallowell; Treas., Henry B. Sawyer; Sec., 
vat K. ra Transfer Agents, Stone & W ebster, Boston Mass.— 


PORTO RICO RAILWAYS CO., LIMITED.—A trolley road. 

ORGANIZATION.—Incorpoiated In Canada Oct. 1906 and has ac. 
quirea tae San Juan Ligat « Transit Co. ana Porto Rico Power & Light 
Co. Controls all the electric railway, electric light and water power busin 
of San Juan, San Turce and Rio Piedras; is also establishing lighting lines 
in cities of Comerio, Bayamon, Catano, Carolina and Caguas. Has just 
completed development of sufficient water power to furnish light and 
power for various towns in system. Has franchise for development of 
the Comerio water pawer situated 20 miles from San Juan. Railwa 
and lighting franchises in Sin Juan, San Turce and Rio Pledras perpetual. 
all other franchises 99 years from 1906. 

Contract.—A4 contract has been made with the Porto Rican Leaf Tobacco 
Co. under which this railroad will get all the former’s freight between 
Caguas and San Juan for ten years. 





STOCK AND BONDS— Date. Interest. Cutmoning- Maturity, 
aa aks Se ee a re $3,600,000 .....cu508 
First mortgage, $3,000,000/ Me te 5 M-N 2, 800, 000 Nov_1 1936 

ae lt RRS: {Int. at Montreal Tr. & Dep. Co., Trustee 


ep. 
(Montreal and Halifax, or Metropol. ge Tor. 
Bonds.—Are subject to call at 105. Sinking fund of 1% @ of issued 
bonds plus 1 year’s Interest on canceled bonds starts Nov. 1908. 


REPORT.—For calendar years: 


Year— Gross. Net. Charges. Sink.Fund. Surpus. 
es $349,868 $143 567 $50 .306 $833 $92 428 
Se ee * 298,803 99,154 52 297 4,917 41,940 
a 264,362 75,402 39.594 4,416 31,392 


ROAD.—Operates from San Juan to Rio Piedras, 74% miles electric. 
An extension of 18 miles to Caguas, which is being operated by steam. 
meter gauge, was agg gt in 1908. Standard gauge. 

oxen. —Pres., W. . Ross, alltan; ‘e oe W. M. Aitken, Mon- 
treal; Sec., F. C. Clark, } 5, Pp. 


RIO DE JANEIRO, BRAZIL 


RIO DE JANEIRO TRAMWAY LIGHT & POWER CO., LTD.— 

ORGANIZATION.—Incorporated under the laws of Canada in June 1904, 
Purchased the Rio de Janeiro Gas Co. and fuur street railway properties. 
Also owns 2 water power plants, gas plant and electric light and power 
plant. The gas and electric-light franchise expires 1945 Also has a tele- 
pnone franchise, which expires 1928 See V. 83, p. 214. Franchise for 
tramways expires 1970. Franchise ‘for electric energy for lighting and 
power service expires 1990. Both stock and bonds are Iilsted on the 
Toronto Stock Exchange. April 1908 1st mtge. bonds were listed on Lon- 
don Stock Exchange. V. 86, p. 1044 











STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock, $25,000,000 ($100)....°.-.. 8 ....-. ae €00,088 onsen cceun 
Carris Urbanas Tmy bonds___. ---_- 7 716,000 (2) 
First mortgage,$25,000,000,)} 1905 5i¢J-J 24 010,900 1935 

5590, $500 and $1 ‘000) }Int. payable in Toronto, N. Y., & London. 

Ee rae )National Tr. Co Ltd., Toronto, trustee. 
Notes, $3,000,000_..-....... 1907 6% see text 
2d muge debs ‘$17, 500,000_._. 1908 5% AO 4,450,000 April 1958. 


Bonds.—-Sufficient 1st mtge. bonds are reserved for prior liens. A sink- 
ing fund of 1% per annum of bonds out commences in 1910. The 2d 
mtge. debentures are subject to sink. fund drawing beginning April 1 1918. 
Notes run for 2% years. 

LATEST ROBE ins. —For 4 mos. ending April 30 1908, gross, $2,- 
178,260; net, $786,3 

EARNINGS. ier "2 mos. ending Dec. 31 1907, gross, $6,458,515; 
net, $2,186,050. 

ROAD AND PLANT.—Operates 93 miles of track by animal traction 
(which is expected to be all converted to electricity by 1910) In business 
and residential section of city; also operates by electricity 37 miles of track 
in adjoining districts; and, by steam, a scenic road owning a _ hotel on 
Corcovado Mountain. Total trackage, 130 miles. Capacity of present 
power station is 34,700 h.p. Rlo das Lages a hydro electric plant ts 
nearing completion. Company A. supplying April 1 1908 to City of 
Rlo de Janciro 4,732 h.p. in motors, 1 e are lamps, 19,945 incandescent 
lamps and 538 ventilating fans. See V » p. 1285 

OFFICERS.—Pres., William Mac AEE vy Toronto; V. P., Dr. F. S. 
Pearson, New r=. and F one erg Toronto: = mY) r;, Seer, 
Mackenzie.—V. 1175; V. 83 214. 436 V. . 571, 932, 997 
V. 86, p. 548, 920. 983, 1048, 1101, 1 ORs. 1410,— 


SAO PAULO, BRAZIL. 


THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD.—An 
electric road. 

ORGANIZATION.—Incorporated in the Province of Ontario, Canada. in 
1899 and owns an extensive system of electric rent? and electric-lighting 
od ower business in Sao Paulo Brazil. Stock and bonds were listed on 

on Stock Exchange in July 1905. V. 81, p. 614. In Nov. 1906 
pron scr stock was increased from $7,500,000 to $8,500,000 (V. 83, 
Dp. 1230), and ag ET were offered the $1,000,000 new stock at par. 
See V. 83, p. . In 1907 purchased Sant. Anna Ry., a narrow gauge 
mule line, w lene will be electrified. Company his secured an exclusive 
30 year concession for tae a of light and power in municipality 
of Sao Bernardo. On Dec. 907 sha —. increased authorized 





stock from $8,500,000 to $10,000, 000. V. 86, p. 53. 

STOCK AND BONDS— Date. Polen 3 Outstanding. Maturity. 
Stock, $10,000 000 ($100) __ Q-J $9,100,000 Apr’08,2% 
First mortgage, $6,000, 000, } 1899 5e@J-D 6,000,000 June 1 1929 


gold ($500) _....-..-- National Trust Co., Ltd., Toronto, — 

Bonds.—Interest is cae 8. at the Canadian Bank of Commerce in 
don, England, and Toronto, Ont No sinking fund, and bonds are aot 
subject to call. 

Dividen ds.—In 19 1 24%: in 1903, 534%; in 1904, 7%: in 1905 8% 
in 1906, 8%; in 1§ rie ‘sor ; in 1908, Jan., 2%% » Apr.. 2347 %» 

opt —For cale ndar year 1907 (see report | toa gross, 
$2,111, : net, $1, _ ,874; charges, $359,423; bivigends teu % , $691, 
476: bord $344,9 

ROAD. ~ deen 75 miles of track, all in city of Sao Paulo, Brazil. 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a freight; 
business. Supplies 45,570 arc and incandescent lamps. 

OFFICERS —Pres., Willlam Mazkenzle; Vice-Pres., Frederic Nicholls 
and Z. A. Lash; Sec. and Treas., J. M. Smith; all ™ Toronto; A. Mackenzie, 
Resident Vice President at S20 Paulo; Manage of! N. Walmsley, Sao 
Paulo.—V. 81, 614; V. 82, p. 988; 1207; V. “33, 1230, 1348, 1412 
V. 84, p. 997; Vv. Pas, p. 216, 1s77: V. 86, p. 53, 1160, 1382. 
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TORONTO, ‘ 
mmepemotaea NEW COMPANIES. 
ORGANIZATION.—Incorporated in 1892 and acquired by purchase the The following furnishes a reference to the volume and of the ‘‘Chron- 


old Toronto City Street railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in —— Act which are believed 
to be of no importance), a privilege which has since been me goayl a, Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7 ,000.000 
for the purpose of taking over the Metropolitan Ry. Co. In April 1906 
amount was further increased to $8,000,000 to peowee for new cars and 
extensions. Also owns the Toronto & York Radial = Guarantees that 
company’s bonds, principal and Interest. V. 79, p. 1463. 

Favorable Decision.—The judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. See V. 84, p. 1249. 

Payments to the City.—As to annual payments to the city, see ‘“‘Supple- 
— J Paia vo city in 1907, $542,091; 1906, $467,360; in 

J09 05 

STOCK AND BONDS— Date. Interest. Outstanding. Last div..&c 
Stock, $8,000,000 (par, $100). -.-- Q-J $8,000,000 Apr’ds81% 
Toronto St. Ry. a. - 1881 6 J-J 600,000 July 11914 
ist M, $4,550,000, $ £, 1.1892 a4¥e 3,393 ,327 Aug 31 1921 

il *) Trustees, G.A. Sox, Tor.,&R.B. =. 

Toronto & York Radial Ry.{ 1904 5g A-O '1,000,000 ' Oct 919 
ist M,g ($1,000) , guar teods National Trust Co., Ltd., ‘Toronto, et... 

(Int. at Bank of Montreal, Toronto and N. Z 

-a Interest and principal on sterling 3 eee e ba 28 an ug. 
at Bank of Scotland, Lothbury, London, E. C.; 5% of bonds can be Sriea 
at par from 1911 to 1920 

Dividends.—In ey 4%; in 1899, 4%; in 1900, 4%; in 1901,4% %; 
1902, 5%: in 1903, 5 %; = 1904, 5%: in 1905, 5%; in 1906, 5% %; 
lyo/, 6%; In Lvs, Jan., 144%; Avr., 14%. 

Staking Fund.—The company is obliged to redeem 5% of its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject paymonte due the 
clty and the debentures, to retire which $600,000 firsts are oserved. Bonds 
ace liste¢d on London Stock Exchange 

AD.—Operates 114 miles of track; b oe Ib. and 90-Ib, girder rails. 
Owns 817 os. of which 621 are motor car 

REPOR 1 .—For year ending Dec. 31 1907, in V. 86, p. 475. 

Net. Charges. Dividends Pav'g. Si jus. 
1907_.$3, 311. ‘198 $1,617,960 $640,808 $473,387 . 994 *$422,771 
1906... 3, 7 9:739 1,463,224 566,163 460,241 0,966 *°*$355, 854 
1905. 2,747,324 1,186,887 464,307 350,000 30. 996 * 292,584 

* Out of this $125,000 was deducted in 907: $100 ,000 in 1906, $50,000 in 

1905, and credited to a — account. " Revenue passengers in 1905 
67, 881,688; transfers, 23,625,75 

OFFICERS.—Pres., William , oe Vv. don yore Nicholls; Mgr 
Robt. J. Fleming; sg and Tréas., J. C. Grace.—V. . 335, 449, 693 
930; V. 84, p. 446; V. 86, p. 338, 475, 1410. 


WINNIPEG, MANITOBA. 


IC RY.—A trolley road. 

ORGANIZATION.— poatpernses in Manitoba in 1904 and is a oqpesti- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Pow: 
Co. Controls Suburban Rapid “rransit Co. and 'Wianipes Selkirk & lake 
hy Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4, 500, 000 to $6,000,000. Franchises’ are perpetual and 
street railway franchise is exclusive in Winnipeg until 1927 and in St. 


Boniface until 1943. 

STOCK AND BONDS— Date. Interest. Outstanding. rely gh 
Stock, $6,000,000 ($100)..-.. --.. $5,320, = Apr’08 ,2 4% 
ar rr mtge, $5,000 on J — 4,000,000 Jan 1 1935 

1,000) *\In + Ban of Montreal: lnned eal and N.Y. 

5e¢J ,000,000 Jan 1 1927 

rest at Bank ot Montreal, Montreal. 





WINNIPEG be 


,00 
win Bt St oon mtge, $1, 000,- "{ i808. 

Stock.—The $1,500,000 ‘stock authorized July 1907 was offered to stock 
holders on or before Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $500,000 to 
be taken from profit and loss account. V. 85, p. 406. 

Bonds.—Of the new $5,000,000 mortgage, 31,000,000 are reserved to 
retire the first 5s. The Royal st -, Montreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is payable to 
a sinking fund _ 1915 to 1924 inclusive and 2% from 1925 to 1934 inclu- 
sive. See V. 79, 2698. 

EARNINGS. — ier calendar year 1907, gross, $1,722 yg net, aay ,676; 
fixed sperue. $386,667; dividends, $373 137; “—oee $186, 87 

ROAD.—Operates 90 a of track, including Suburban eid ‘Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 170 cars and 27 
trailers. Completed in 1907 a 30,000 h.-p. wetee-newer plant. 

Ween Winaipes -—Pres., William Mackenzie, Toronto; Vopr cree.» ba ag 
yte, 


; Sec. and Treas orton Morse a mh 
B a Vv. 83 1525; “v. 84, p. "396; ve. Ha Dp. 223° Pin . 86, p. ‘602: 
46. 


(1) Suburban Rapid I Transit Co. 
ORGANIZATIO Organized in 1902 in Manitoba. Charter gives 
a any right to operate the telephone and telegraph lines and to dispose 
electric lent. heat and power. Franchise, 35 years from 1902 and is 


exclusive. ant dohoee a ay controls road through ownership of stock. 
8 —" Interest. Outst —- Maturity. 
BOE éddcndasnacmectsconesa. icons sanages .~ SEL annkaense 


See 
(1908 5F-A $500, 000 Jan. 31 1938 
First mortgage ($1,000) g_c*{ Royal Trust Co., Montreal, istee. 
Int oe at Bank of Montreal, 7; am Tor- 
on New York, or London Eng 
Bonds.—Are guaranteed prin. ao int. by Winnipeg Electric Ry Addi- 
tional bonds may be Issued at rate of not comedian $20,000 per mile addi- 
tional road built. 
ROAD. —Embraces 16.94 miles of track from Winnipeg to Headingly on 
the north side of Fogg River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 
(2) Winnipeg Selkirk a Lats Winnipeg Ry. 
Comprises 21 miles of road from bet og | on north side of Red River to 
Selkirk. Controlled through ownership of stock by Winnipeg Electric 


icle’’ where information can be found concerning a number of companies 
not represented in this issue of the ‘‘Electric Rallw. 
are eltner newly organized companies the affairs of which have’ not et 
advanced sufficiently far to warrant the AF By of a regular state- 
ment regarding them, or else companies from which it has not nm found 
possible to secure full returns. 
N CANTON & YO CUNGSTOWN BLEOFRIO RY. V. 85, p. 220 
AILANTA & CAROLINA Owk 283 
HIA T Go" “Vv. 84, P. ae). 


GHT 
LA) ELECTRIC & GAS “ Vv. 84, P- 


& 
BLUE Pat ae LIGHT & POWER CO., STAUNTON, VA V. 85, Dp. 


none 

ROVIDENCE INTERURBAN ELEC. RR. V. 1338 
BRITISH ‘COLOMBIA Mo 808) V. 81. p. 558, 612, iséh ‘V. 82 
wy 1040, 1322; 84, 803 86, p. 1 
BU ig A ‘LOCKPORT 4 ROCHESTER RY. V. 81, p. 506; V. =. 


D 
CALIFORNIA MIDLAND RR. V. 84,p 693, 1051; * %, - 39. 
ET & LAC LA BELLE TRAC. & POWER © Ke. p. 1408. 
CAMAGUEY (CUBA) Cco., LTD. V. o. p. 1528. 
GUA SOUTHERN RR. 
Ne S OUN + 5 bel Riek Vv. 
CATSKILL ELEC. RY. 500." 
CHICAGO- git YORE Eid.” AIR LINE RR. V. 83, mS 435, 1037. 
oer BO. CO., EUREKA SPRINGS. V. 85. p. 
CLEVEL HARON ELEC. RY. V. 83, 1347; Vv 83. p. 1518 
= | SOR EAE RY. & LIGHT CO. OF DELAWARE. V. 86, p. 1099, 


115 
DELAWARE & ATLANTIC CITY RR. . 
DUQUOIN BELLEVILLE & ST. LOUIS ELEC, Ry * Vv. :Re 995. 
oe oe oped & SAGINAW ELEC. RY. . 83, p. 1280; 86, p, 


DETROIT ag morra & NORTHVILLE RY. % a, p. 1182. 

DONORA & ELDORA STREET RY. p. 

a ae Warn ee (See Gainesville Elec. Ry. & Lt.) 

QaINESVILLE WHITESBORO & ‘SHERMAN RY. V. 83 p. 492. 

GAR NTERURBAN RY. V. 85, p. 1461. 

GREELEY. & NORTHERN RY. & UTILITY CO. V. 86, p. 602. 

HUMBOLDT TRANSIT CO. _V. 84, p. 804. 

HURON ARIO RY. V. 85, p. 600. 

ee INTERURBAN RY. _V. 85. ome. 
TER-STATE RAILWAY (MISSOURD. V. 

INDIANAPOLIS ly ee ON Ore cry 
ERN ELECTR RE 85, Rey 4 Mie 

ITHACA-OWE GOT TRACT ON co” 84, 368. 

AL Teta TRACTION & POWER O° V. 84, p. 931. 
ANAWHA VALLEY TRACTION CO. _V. 80, p. 1912; V. 83, p. 323. 

KANSAS CITY-OLATHE ELECTRIC RR. y 84, p. 158. 

a MCAT EA A tone Pune VALLEY ST. RY. V. . p.339. 

LANCASTER YORK FURNACE ah ag TY RY. V 86, 480. 

LIMA-HONEOYE ELECTRIC ae & RR. V. 86, p. 857. 

LIMA URBAN RY._V. 84, p. 1551; V. 85, p. 160, 1270; V. 86, p. 1224, 

iy aed RY. S LIGHT CO. (ILL:). a’? a. B 11 


09. 
MARION-BUCYRUS ELECTRIC RY. V. 8. p. 613: V V. 82, p. 928, 1040. 
MATAMORAS & SANTA CRUZ STREET BY, V. 86, p. 857. 
MENOMINEE & MARINETTE LT. & TR oo. A ry a aes 
MEYERSDALE & SALISBURY STREET ARy: 
MINERAL WELLS ST. RY. & ELEC. LT. PROPERTIES? V. 35, p. 6s. 
MISSOURI WATER. LIGHT & TRAC. CO. V.83,p. 1590; V. 84, p. 508 
MONTEREY FRESNO & EASTERN TRY. V. 85, B 400 
MONTICELLO FALLSBURG & WHITE LAKE R ae 2 468. 
MONTEREY & ae os eee STREET RY. ELEC. PO ER CO. 


V. 84, . 
MT. M ANSPIELD. D ‘ELEC Pin 4 ; . 749; V. 85, e 1646. 
NEW YORK — & LANSING RR. V. 83, p. 156; V. a4, D. 1308; 


V. 85 160. 
NEW ‘Yor BOSTON & CHICAGO ELEC. RY. id 435. 
RE PTT taro ont oon, AY AIR eye? Ry 83, p. 380. 


& ‘NORTHWEST- 


OREGON ELECTRIC RAILWAY CO. V. 8 9; 226. 
— TRAMWAY, LIGHT & POWER oo. ‘v $4, * ‘308, 1429. 


723 
QUEBEC ty.” LIGHT & POWER CO. V. 83. p. 493; V. 85, p. 1402. 
pan way & LIGHT SECURITIES 9°. fe; V. 85, p. 341. 


REDLANDS & YUCAIPE ELECTRIC R V. 86, Py 1530. 
ROCHESTER. CORNING-ELMIRA TRACTION co. 86. p. 1226. 
ROCKLAND SOUTH THOMARTON & OWL'S HEAD ST. RY. GO 


Vv. oS ae :V.8 - 340, 627. 
SAN FRANCISCO RYS r. POWER CO._V. 85. p. 
SRaLP Rae no o Ont 10 RIVER E ELEC. RR. *y. 83.0. Si24- Vv. SB. oe. 
SIOUX CITY H ER & SOUTHERN a v.81 Poa a V. 83. 19. 
SPRINGFIELD & 30. CHAR. WASH. CT. H. & CHIL.TR CO. V Pao. Pp 
1112; V. 81, p. 1242, 1666; V. Pe D- 49, 753, 871: yt &3, p. 563. 
SPRINGFIELD & WASHINGTON R - CO. V. 86, p. 1531. 
STEUBEN TRACTION CO. _ V. 84, p. 222 
TEXARKANA ELEC. ST. RY. V. 81, e 1376; V. 83. p. 273: 971, 1172 
RY. V. 83, are &5, p. 347, 470. 
. 86, 


I ‘CT R. . 84, p. 340. 
TRENTON LAKEWOOD & ATLANTICRY. V. 82, . 282: V. 84,p.1368. 
UNITED RYS. CO. (PORTLAND, ORE.). V. 83, p. 563, 891; V. 84, 


08. 
wagai NGTON RY. & rowse co. V. 84, p. 1309 
WASHINGTON (0O.) TRA! See Springfield & W ‘ashington Ry. 
Wea eae TRANSPORTATION CO. V. &1, p. 728, 978" 1494; 


oT SHORE bye 
WEST SH RE inacrit N GO, v. 85, D. 223. 
L & TYLE 83 V. 86, p. 1161. 
WHITEHALL & GRANVILLE RR. v.84. p. 
WINDSOR ESSEX & LAKE SHORE RAPID RY. V. 86, p. 482,670. 





Ry. =” which guarantees prin. and int. the former company’s $400,000 








ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND pe "—-Under these words are shown— 
“ST "The unt of stock authorized imm 
“Stock, $200,000 ($100), yal means stock, total issue authorized 
following Mey amount given as outstanding means “‘full paid.’ 
‘“‘Pref.’* means “preferred stock.” ‘Pref. 6% 
onmiiade all dividends due and unpald to be paid in full for each and 


ediately follows the word “‘stock, ’ and against this Is the par value of single shares. For example: 
l by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.’, 


cum.” means ae pel — —* to dividends of 6% per annum, such \ dividenge 7 3 if not paid 


fore the common stock receives anyt 


® non- 
cum.” means simply that the stock is entitled to 6% per annum if earned, but that if if unearned in any year the dividend for that year will aot be paid 


subsequently. 

“BONDS.” —*“‘Mort.”” 
The amonnt next ae. is the total autho 
instances is contracted t while “‘cur.” means 

“Conv.” means pall ame into stock. ‘“‘S. f.”" means sinking fund. 

cipal; and c*&r” means that re: cert: 
$15,000 p. m. means that the is issue of bonds Is restri: 
means guaranteed as to principal and interest, the guaranty be’ 


r ‘‘M.” means mortgage. ‘‘Consol.” or “‘con. 


“Gen 
amount that can be issued under the mortgage. The word “gold” is ay spell 
currency. 


M.” means consolidated mortgage. * means E me mortgage. 


ut, but in some 


“ce.” means coupon; “‘c*” means coupon but may as to prin- 


be registered 
cates —. $ts000" as well as coupon bonds are outstanding. e letters “‘p. m.” inean mile, so 
cted to 000 for each mite of track. “Guar.’ means gu 
ing endorsed on each bond. 


aranteed, and “guar. p. 1. (end.)’ 


“DATE.”—The date of issue on the face of tne bonds Is indicated under tne word “date.” 


ee ee this heading is given the rate per cent yearly 
on the stock; also the months when the interest or dividend is payable; 
- 8 = to mean February and -_ st; ““M-S” means March 

a “Q- F” quarter! ing in February. he da: 
mature, the Ter of the month there sate Being in most cases t! 


“ROAD.”—The word “track in Street Rallw: 
girder” means that each rail weighs 8 80 0 pounds to the yard, 


when the interest payment is due can | ot determin 
jhe same as for one of the interest 


ay parlance all track, whether main line, atten. switch or second track. 


of the interest payable on the bonds or = 
— “6 J-J’ m E eans 6 eae “g- 8 able LAG Pe “—n 

° “Q-J’ neans begin anuery 
and eptember, and | so on; while as = rma are es tee 


“Ralls are 80-Ib 


aranteed) of the dividend pepebte 





FEM T= 


spent aes 


aes 


INDEX TO RAILWAYS. 





| VOL, LXXXVI. 








INDEX TO RAILWAYS. 


Page. Page 
A asion n & Mohnsville El. Ry.—See : | Biloxi El. Ry. & ee Co.—See Gulfp. e. 


nited Traction (Reading) .......----- 85 


ya Wadsworth & Western Ry.—See North. 
ee. YS See ere 
Akron Bedford & Cleveland RR —See North- 
ern Oh o Traction & Light Co___.-.--..--. 
Canton & Y«ungstow: Electric Ry-- 








ea ere 


-L & P.—S e Leh. Val. Tran.--. 


& Leh. Val. Trac ane Le Val. Tr. 
& Slatingt’n—See Leb. Val. Tran-. 


Valley Transit Co._-.......-.-..-- 
See ‘Lehigh Valley Transit Co... _..-...--.-. 


Alliance Electric Ry.—See Stark Elec. RR... 
Alton Granite & St. L. Trac. Co.—See East St. 


City Gadsden & Attalla St. Ry..-. 4 


& South Allentown Sriage ee 2 
wn & South Allentown Street Ry.— 


Re eee eee 


| 
5 | Bi hamton Railway Co WR ET. Sere 10 
s| Bir boro St. Ry.— United Trac. (Reading) 85 
Birmingham & Gulf Railway & Navigation Co.107 
113 | a Knoxville & Allentown Trac- 
6 tlon—See Pittsb. & Birmingham Tr-_--.-.-- 88 
49 | Birmi ham Railway & eeaaine Bir- i 


— See United on (Albany)-- 5|  mingham Ry. Lt. & i AG a 

Power Co.—See Atl. Sh. Line Ry-- 4 } ceasnene A ee YO See 10 

& Bellevue—See Ped. St. &P1.V..-. | i Rock & S ialacerw yp toe er Haver- 

Belle. & Per, Ry.—See Phila. Co. 83 | Blea a nlite ap eaiaeet 48 

St.—See Federal St. & Pleas. Val.. 8 Bleecker Street % Fulton Ferry RR.—See 

Valley Stzect, gone’ d Trac. Sys. 88 | Metropolitan St. Ry. System_-._...------. 74 
“y  § See ae 4 | 


| Bloomfield Street—See Pittsbure Tr. System. 88 
4 | Bloomington & Normal Ry. El. & Heating Co. 





Reading Traction Go_....------ | _ —See Bloom. & Norm. Ry. & Lt..-.------ 37 
6 | ington & Normal Ry. & Lt Co__.-.... 37 
oomington Pontiac & wag y Elec. Ry....--. 55 











3lue Grass Trac. Co.—See Lex. & Inter. Ry. 58 
Pe Sy Oa. a. oda cuenowbdehecacn 20 
Blue Ridge Light & Power Co., Staunton, Va- 


6 | Bolse & Interurban Ry. Co-_-_-.-_---..----- 
20 | Boston & Chelsea—See Boston & Northern. -_ 14 
Boston Consol. — West End St. Ry. 12 


Louis & Suburban Co: ..............-.--- 42 Boston Elevated Ry... --..----.-..-..--- 12 
Alton Improve. Ass’n—See East St. L. & Sub. 42) Boston Mil & Brock. —See Old Col. St. Ry-. 15 
Alton Light & Traction—See East St. Louls & , | Boston & Northern StreetRy----..---.-.--- 14 

I Ge oc retin icchsoeggiasin nein iin 42 | Roston & Providence Interurban Elec. RR.--113 

ton Ry. Gas & Elec, Lt.—See East St. Louis Boston & Revere Elec__......-.-.-----.-- ie 

eS Ea 42 | Boston Suburban Electric Companies-_---.--. 12 
Alton Ry. & Ill.—See E. St. Louls & Sub. Co_- 42) Boston & Worcester Electric Companies _- - ---- 15 
Altoona & Logan Valley Electric —— Boston & Worcester Street Ry__-..--.----.-- 1 









5 
82 | Boyerstown & Potts. St. Ry lar United Tr. 85 
10 | Braddock & Turtle Creek baseeneer Railway 
81 —See United Traction_-........--.----.. 87 
Braintree St. Ry.— See Old Colony St. Ry... 15 
48 | Braintree & Weymouth St. Ry.—See Old Col- 


tric Ry 
—— & Sunderland St. Ry.—See Holyoke ‘ FS RRR aE. © Sear 1 


Amsterdam Street RR....................- 


Anacostia & Potomac River RR--.---..-.---- 108 


Anderson Electric Street Ry.—See Union 


ov 
9) Brattleboro "aaa sale Co.—See Twin States 
6 Gas & Elec . & 
Bridge AW Co. —See Bklyn. R Tr. Co. 17 
Bridgeport (Conn.) Traction—See Conn. Ry. 





TE Cle ntinchonsddamdesedibacemnas Sn cinentccadi@ecennensnecss oe 70 
Anderson Traction Co..................--- 7 | Bridgeton Electrio—See Am. Rys. Co. (Phila.) 82 
Anniston Electric & Gas Co........-------- 7| Bridgeton & Millv. Tr.—See Am. Rys. Co_--- 81 
Arlington Heights Motor Ry-...-..--.------ 103 | Bridgewater Whitman, & Rockland %St. Ry.— 
Asbury Park & Sea Girt RR.—See Atlantic See Old Colony St. Ry 28 15 

I cite cincninwmine 7 | Brightwood Ry.—See Wash. Ry. & Elec. Co_.108 
Asheville Electric Co............-...-...-- Bristol County St. Ry.—See Taunton & Paw- 
Ashland (Wis.) Light awe & Street Ry---- 7 Sie NPR et fies ee et 
Ashtabula Rapid Transit_.........-----.-- 7 | Bristol (Tenn.) Gas & Electric Co_..-_...--- 
Astoria Electric Co. tore, | ee ee aes 7 | Bristol & Plainville Tramway (Conn.)-_.------ is 
Atchison Ry. Light & Power... -....---..-.- 7 | British Columbia Electric Ry_-------------- 113 

thens (Ga.) Electric Ry-.-.......-...----.- 1 


Atianta & Carolina Ry.............--<-..--- 113 


Atlanta Consol. St. RR.—See Georgia Rall 


Breen Bees Sree, 4... own e -s- 2 5 
B’way & 7th Ave. RR.—See Met. St. Ry. Sys. 74 
Broadway Surf. RR.—See B’y & 7h Ave.RR. 73 


war @ Meme Ge... . . .. 6. 5 55 awse Brockton Bridgewater & Tauntoa St Ry.— 
Atlanta G. L. Co.—See Ga. Ry. & Elec. .--.-- 7 See Old Coleny kn Aa ea we 15 
Atlanta a Ry. 7 4 9 Ry. & a Co. Z Brockton & Eaxt Bridgewater St Ry. —See 


Atlanta St. RR.—See Ga & Elec 








oo Re ee, ee eee 15 


























Atlantic ton RR.—See Bhiya. Rapid ‘Tran. 17 | Brockton & Raat 1 SS * Sete e es 91 
Atlantic City & Ocean City Co..-...-.-.---- Brockton Street Ry.—See Old Colony St. Ry. 15 
Atlantic City & Ocean City RR.—See Atlantic Bronx Traction Co.—See Third Ave. Ry____- 77 
City Lo? BPR SR eee eres 8 | Brooklyn Bath & West End RR.—See B.R.T. 17 
Atlantic City & Shore RR-_.......-.-------- 8| Brooklyn & Bright Beach—See Bklyn R. T. 17 
Atlantic City & ss pcan Co....... 8 | Brooklyn Cable Co.—See Nassau Electric._.. 18 
Atlantic Coast Electric Ry..-...----------- 7 | Brooklyn City & Newtown RR.—See Coney 
Atlantic Shore Line Ag chante weaning gene 9) GE ee cn cnetand 18 
Auburn & Northern '/ eae 8 | Brooklyn City RR. aor Brooklyn Ra 17 
Auburn & Syracuse Electric RR--.--.------ 8 | Brooklyn Crosstown RR.—See Boia Re R. T. 17 
Auguste & Aiken Ry.—See North Augusta | Brooklyn Heights RR.—See Brooklyn R. T_. 17 
y. & Improvement Co--_.-...._..-.---- 8 | Broo! Queens County & Suburban RR.— 
Augusta-Ailken Ry. & Electric Co......- 8) Broo lyn Rapid Transit 7 
Augusta & Columbla Ry....-.....-.-....-- 8 | Brooklyn Rapid Transit 
Augusta (Me.) Hallowell & Gardiner RR.— | Brooklyn Union Rlevated 
Aug. Winthrop & Gardiner_...-.----- = | Brownsville Avenue Street Ry.—See Pitts. & 
Augusta (Ga.) Ry. & Electric Co-........--- ee i eee eee 88 
Augusta Winthrop & Gardiner R "Secs Lewls- | Brunswick Trac.—See Public Service Ry----. 68 
ton Augusta & Waterville St 57 | Bucks County Electrie Ry Se 
Aurora Elgin = — sewscccececee 21} | Buffalo Batavia & Rochester B Ry.—See 
Austin Electric R wenn nnn ---2---- 2 0------ 8) Me Buflalo & Williameville Elec. RB “Se iacer 19 
uffalo n r — nter- 
Barden, & St. L. RR.—See United Rys. Co... 95 be levue & Lancaster iy. ee 
Bo OF oo ar 


Tramway 4 ae _ “J 3 Poger ivanscues 113 


Baxersfeld G Gas 


t. Co.—See Power 
Transit & Li : 





Transit & ht 
Bakersneld a INE I a Soa pe te hw igi 
a & Annap. Short Line—See Mary- 
DEE o2s cenuithien abba eastiehnatane~ 








w Ry 18 

| Buffalo Dunk’ aty & Westera RR.—See Buffalo 
9| & Lake Erie Traction Co_.......-...-.--- 19 
| Buffalo East Side St. Ry.—See Intern. Trac.. 19 

9 Buffalo Gardenville & Ebenezer Ry.—See 
113| Buffalo Southern Ry-.-.-.........-..... 19 
| Buffalo & mays St. Ry.—See Inter. Trac. 19 
B Aur.Ry.—See Buff.South Ry. 8 
9 
3 








Bal cimore Catonsvilie & ye 's Mills Pass. | Buffalo & Lackawanna Traction Co. _..--.-. 

RR.—-See United Rys. & Elec. Co__-..-..-- 9 | Buffalo & Lake Erie Traction Co.__._-_---_- 1 
Baltimore City Passenger Railway. —See United | Buffalo Lockport & Rochester Ry----_--_-- 11 

Rys. & Elec. Co_..---...--- 9| Buffalo & Niagara Falls Electric Ry.—See In- 
Baltimore & Laurel Elec. R S| Gees eee .................-.-..- 
Baltimore & Northern | Buffalo Ry.—See International Traction_--_- 19 

United Rys. & Electric Co 9 | Buffalo & Rochester RR.—See Buff. & Depew 18 
Balt. Sparrows Point & Chesapeake Ry-.--.-- | Mp Senn PE nn cacn-n-a-- 19 
wy Terminal Co.—See Wash. Bal Bumelo Tonawanda & Niagara Pals Electric 

si halen pts hl A oR dll me Sila > En -10% R.—See International Traction......... 19 

Baltimore Traction—See United Rys. & Elec. 9 Buitalo Traction.—See eomattend Traction 19 
Baltimore & 5 agiagton ,. ee 108 | Buffalo & Williamsville Electric Ry. 9 
Bangor Ry. & Electric Co. -..............-- Burtiagton Oounty Ry ................-..- 6 
Barre & Montpelier eeccon & Power_..-.-.- 10) Burlington (Iowa) Ry. & Light Co 
Bath St. Ry.—See Lewiston Br'nsw’k & Bath. 57 ES ee 20 
Baton Rouge Elec. & = __ SIO eee 113 | Burlington (Vt.) Traction - 20 


lectric Corp 8 
Bay Shore Terminal Co.—See Norfolk & Ports- s 
7! 


mouth Traction Co. nee RS Mane 
Bayou Teche Railway & ‘Light il SR 
Beatrice (Neb.) Elec. Co_.....---..---..--- 
Beaver Valley Traction—See Phila. Co.-____- 
Bellaire Bridgepert (O.) & Martin’ 8 shear 
Street Ry.— Wheeling Traction......-- 
Bellaire South Western by ag AE 
Belle City Elec. Co.—See Milw H. 4 
Bellevue Water & Fuel Gas. Ligue Co.—See 

Cin. Newp’t & Covington Lt. & Tract. Co. 
Relton & Temple Traction Go SR saree 
Ben Avon & Emsworth St. Ry.—See Phila. Co. 
Benpiagton a Hoosic Valley mm. iasand —_ 

solidated Ry ____. 





nouns harden Bt. JoeRy. & Ltg .. _....._. 


= County Traction—See N. J. & Hud- 
n Ry. &F 4 


y. 
Renn Turnpike Co.—See Public Ser. & 
Berkeley Elec. Ltg.—See California Gas & Elec 
Berkley St. Ry.—See Norf. & Portsm. Tr. Co. 
Bereenre Siwreet Ry......-........-----.s5 
Berwyn i Laurel ‘Biectrio—See United Ry 
Beth. @ Na sd Gav nte sd? uae nedm only 


over 
Biddetord & Saco Ral Rajlroa ee ence 





Butte Electric Ry--.....- 





Catro Electric & Traction Co. ........-..-.- 20 

alais (Me.) Street Railway----- 20 
113 | Callfornia Central Gas & Electric Co.—See 

10;  Callfornia Gas & Electric Corporation-_-_--_ 98 
89 Catterate Gas & Electric Corporation.—See 

} acific Gas & Electric Co_.......-...-.-- 98 

09) California , OS Ie 113 
109 | California Pacific Ry.—See Los Angeles Inter. 60 
63 | California Street Cable__.--..---.--.----.-- 99 


Calumet Elec. St. Ry.—See Cal.& So.Chic.Ry_ 21 
35 | Calumet & Lac la Belle Trac. & Power Co____113 
106 | Calumet & South Chicago Ry B+, ahs 2 
88 | Camaguey (Cuba) Comnvany, Ltd_ 113 
Cambridge RR.—See West End St.Ry.,Boston. 12 
| Comers Gloucester & Woodbury Ry.—See 
a a a 69 
69 camden. Horse RR.—See Camden & Suburban 69 
10 | Camden Inter-State Ry.—See Ohio Valley 
hE ORME. lan 36 cng si mic cnn dite war bone 
Camden & Suburban Ry. —See Pub. Serv.Cor. 69 





69 | Camden & Trenton Ry........-....-.-.---- 83 
98 | Canal & Claiborne RR. plat OH" 0. Ry. &Lt.. 72 
Ls Canandaigua Southern RR __.-._----.----- 113 


Canon City Florence & Royal ree nter. Ry. 20 
Canon City & Royal Wy Elec. Ry. 
$| Canon City Flor. & R. G. Inter. Ry-------- 
Canton-Akron Cons. Ry -.--.------ 

io | Canton-Akron Ry.—See Can.-Akr. Cons. Ry_- 


m Canarsie RR. Co.—See Brooklyn Rap. Ttan-. 17 


au lt 





Pag 

Cogeen- tapes. Electric Ry.—See Canton- 
Canton-New PS illadelphia Ry.—See Canton- 

PY, BUN as = ont hd ht annebeenedbn 
Canton & ee eer: 1 4 
Cape May Del. Bay & Sewell’ 's Point Elec. Ry 
Capital Electric Co.—See Springf.Ry.& Lt. Co. 103 
NE I ii din drnndecinin eniemean 10 


Carbondale —" —See Scranton Ry-_-.-..--..-- Be 
Carbon Street +! itt che iia on a iia s epmpenaites 62 
Cass Avenue & Fair Grounds Ry.—See United 
SNEID in ctrdnasmcentabncens denaan 95 
Catharine & Bainbridge Streets Ry.—See 
SO 0.0 ewatnd Semdwine dines attain 84 
RR ae ea 113 
Cayuga Lake Electric Ry —See Ithaca St. Ry. 52 
Cedar Rapids & lowa City Ry. & Light Co... 20 
Cedar Rapids & Marion City Ry.--...-.----. 20 


Central California Electric Co. ~ es California 
Gas & Electric Corporation.-...........--.- 98 
Central California Traction Co-_--......-...-.. 104 
Central Crosstown RR.—See Met. St. Ry. Sys. 74 
Central Electric Co.—See Somerset Unton S 
Middlesex Lighting Co__....._.-.--. 68 
Central Elec.—See Sacramento Elec. G. & Ry. 95 
Central Elec. Ry .(Kans.).—See Met. St ne 55 
Central eneuen Traction Co.—See Lexing- 


ton & In ai ctich Sin eel nee anilieiiaadll 58 
Central darker St. Ry.--See Columbus Trac.Co. 33 
Gomtral Blass. Bissttte. non oncees <sntccccans 71 
Central Park North & East vee RR.—See 

Metro —_ Street Ry. System-.-.-........ 74 
Central Ry. — Louisville ” Trac. Co... 61 


Central Pass. Ry. Co.—See Atlantic City & 





EE |: Mi ceiehite eis aps re aiatod se mane hiah 8 
Central Passenger Ry.—See Centra re 88 
Central Ponneyivante, Traction Co 48 
Central Ry.—See United Pallways & Electric. 9 
Central Ry.—See Peo la Ry--- 37 


Central Traction.—See Consol. Trac. System. 88 
Central Traction.—See Sioux City Traction_- = 
Chambersburg & Gettysburg Electric Ry_-_--- 

Chambersb. Greencastle & Waynesb. St. Ry -- 30 
Charles River Street.—See West End Street.. 12 


Charleston City Ry.—See Charleston Consoll- 
dated Railway Gas & Electric..._......-.. 21 
Charleston Consolidated Ry. Gas & Electric... 2! 
Charleston & Summerville Electric Ry.-.-..-- "1 
Charlotte Electric Ry. Light & bog | RR 21 


Chattahoochee Falls Co.—See Col. Elec. Co... 33 
Chattanooga Electric Ry. ie tise Rys_ 21 
Chattanooga & Lookout Mountain RR.—See 


EN | ERR Rr Ora 21 
Chattanooga Rallways Bs iba ocd ies ott aes ae 21 
Chautauqua Traction Co.........---.-.-...- 55 


Chester Darby & Phila.—See Chester Trac... 86 
Chester & Media Elec. Ry.—See Chester Trac. 86 
Chester Street Ry.—See Chester Traction.... 86 
Chester Tractlon—See Wilm. & Ches. Trac. Co. 86 
Chicago Bloomington & Decatur Ry.—See IIli- 
SP REED GO..n anticedandsosecebesens 37 
SN Rea 21 
Chicago Cons. 'l'ractlon—See Chicago Rys. Co_ 27 
Chicago & Desplaines Val.—See Am. Rys. Co. 82 
Chicago Electric Trac.—See Chic. & So. Trac. 25 
Chicago Electric Transit—See Chic. Rys. Co... 27 
Chicago General Ry.—See Southern Street Ry. 28 
Chicago & Je > token Urban ‘i 7. —— Chi. Res 27 
Chicago & Joliet Elec. RR.— - Rys. Co. 8&2 
Chicago Junction RR.—See See Side Elec. "RR. 28 


Chicago Lake Shore & South Bend Ry-_-....-. 63 
Chicago & Milwaukee Electric_...-........- 25 
Chicago-New York Elec. Air Line RR-_--.-_--- 118 
Chicago North Shore St.—-See Chic. Rys. Co_. 27 
Chicago & Oak tyne * Elevated eee a 27 
Chicago Pass Ry.—See Chicago = Paes 25 
Chicago Ratlways Oe xb. cust 25 
Oe! ee ene ee, 


25 
Chicago South Bend & Northern Indiana Ry.101 
Chicago Union Traction—See Chic. Rys. Co... 25 
Chicago West Div. Ry.—See Chic. Rys. Co.. 25 
Chippewa Valley Ry. Light & Power_.....-- 42 
Chippewa a, —_ Railway—See Chip- 
pewa R eS See ere pr 


croctaw Bk & Lighting aaa: 103 
Christoph r & Tenth Streets RR.—See Metro- 
politan Street Railway System_-_.._..-... 74 


Cicero & Proviso Street Rv.—See Chic. Rys. Co 27 
Cincinnati & Columbus Traction Co__.-...-.. 28 
Cincinnati Covington & Erlanger.—See Cin- 
cinnat! Newport & Covington. -_-_-___-- — 
incinnat! Dayton & Toledo Traction Co_ 
incinnati Georgetown & Portsmouth Ry oe 
n. & Ham. Tract. Co—See Ohio Tract. Co. 29 
Cincinnati Laurenceburg & Aur. Elec. St. Ry. 29 
Cincinnati Milford & Loveland Traction- ~~... 29 
Cincinnati —— & Covington Lt.&Tr.Co.. 35 
Cincinnati N: ern Traction Co—See Cincin- 
nati Dayton & Toledo Traction Co__-_----- 
Cincinnati Street Ry.—See Cincinnati Trac... is 
NS es): eee 






lolete) 





Citizens’ Elec. Co., Eureka Springs, Ark... ie 
Citizens’ Electric Co. ng Somerset Union & 
Middlesex Lighting Co. -..-.......--.-.-. 68 


Citizens’ jae ric Rallway Light & Power Co. 
See Man d Railway Light & Power Co.. 33 
Citizens’ rice, oe Ry., Newburyport, Mass 
Citizens’ Passenger Ry. —See ae, Trac. rs 
Citizens’ Pass. Ry. (Phila.)—See Union Trac. 
Citizens’ Railroad Light & Power Co. r Fish. © 
ID 6 kn 0 0kdcdedusndansdeeasenee 4 
Citizens’ Ry. (St Louls).—See United Rys.Co. 95 
Citizens’ Railway (Waco, Tex.) _..-.-..----- 
Citizens’ by 4 Light & Power—See Newport 
News & Old Point Ry. & Electric__.-.--.-- 78 
Citizens’ Ry. & Light Go. (Ft. Worth) ___-._- 45 
Citizens’ Railway & Light Co.—See Muscatine 
en Ee EL eee eee 66 
Citizens’ Ry. Co. of Venice—See Ill. Traction. 37 
Citizens’ Rapid Transit.—See Nashville Ry. 67 
Citizens’ Street Ry. (Indianapolis, Ind.)—See 
Indianapolis Geroct | Sr ee 51 
Citizens’ Street R R.-See Me mphis Street Ry. 63 
Citizens’ Street Railway Gdunete, Ind.)—See 6 
Union Traction of Indiana_-.-_-.....--.---- 
Citizens’ Traction.—See ion Trac. System. &8 
Citizens ey oS 8 aa 
City Electric Ry. (Port aos, Mich. ae 
Detrolt & Port Huron Shore Line------- -- 
City Electric Ry. (Rome, Ga.)—See aan 
Tay. 0 SRO. 2 ne A aes We oackontaba cow 


City & Flm Grove Rallroad Co__-_.-..---.--- = 
City Rallway (Dayton. Ohio) POE 
City Rallway Co.—See City & Eim Grove RR- 109 


City & Suburban. me United Railways 
Electric Co. of +; ee lb SPE ARIE: 
City & Suburban Ry.—-See Portland Ry--.--- 91 
City & Suburban Ry. (Washington, D.C.).. 108 
Cleveland Ashland & Mansfield Tract Co.—See 
Cleve. Southwestern & Col-.-.-.-------- - 31 
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Cleveland Berea Elyria & Oberlin ene Detroit & Flint—See Detroit United Ry....-. 40 Fairmount Park Traqepertation < Ce he wimahesioaie 82 
Clevelan: outhwestern & Columbus... ---- 31 Detroit Flint & Saginaw Electric Ry_--_-- .--113 | Fargo & Moorehead Street Rhys OO... ce sn ecus 44 
Cleveland & Ch: n Falls Electric—See East- Detroit, Fort i & Belle Isle Ry.—See | Farmington Street Rallway-._.--..----..-- 48 
ee ee eee eee 3 1] -Deerelt Waee Wi 0. oo oc ccc sncncus | Federal Street & Pleasant Valley Ry.—See 
Cleveland City Ry. —See Cleveland Ry 29 | Detroit & Lake St. Ciait RR.—See Detroit “ty United Traction System, Pittsburgh. wa ee 88 
Cleveland & Eastern Ry.—See Eastern Ohio _ Port Huron Shore Line... ............... 41 | Felicity & Bethel RR- Z 
SE «Sino cacacasesordwecscccce 31 | Detroit Lake Shore & Mt. Clemens Ry. mee — & Cliff House Ry. —See United RR. of 
Cleveland lectric Ry.—See Cleveland Ry 29 Detroit & Port Huron Shore Line-----_---_-. SN triesien stn egos pner in thhath menial celine health 
Cleveland Elyria & Western.—See Cleveland Detroit Monroe & eo Short Line oe * Findlay Street Ry.—See Toledo Bowling Green 
Southwestern & Columbus Ry--...-.-...-- See Detroit United Ry....-..........-... 4 ey Rg aa ee: 
Cieveland Painesville & Ashtabula | ae 31 Detroit & Northw.—See Detroit Tinlted Ry. 4 Fishkill Electric Ry. a Cit. RR. Lt & P.. 44 
Cleveland Painesville & Eastern RR-.--....-- 31 | Detroit Plymouth & Northville Ry.........- 113 | Fitchburg & Leominster Street Ry_...-.-.._- 
Cleveland Railway Company ---.....------- 29 | Detroit & Pontiac Ry.—See =. United Ry. > vg Flushing & College Point Elec. Ry.—See N. Y. 


Cleveland & Sharon Electric Ry-_-....--.-.--- 
Cleveland & —— Traction Co.-—See 


118 








Ss Eh. Oe ts See 8 one senna -ssce 31 
Cleveland Southwestern & Columbus Ry_.- 31 
Cleveland Youngstown & Eastern—See East- 

ern Ohio Traction Co 31 
Clifton Suspension Bridge al 

NE ee le F 19 
Clinton Street Ry_ 33 


Coal Belt Electric Railway Co..__.._.-_-- 62 
Coal Castle Electric Ry.—See E. 
Coalville Passenger—SeeWillkes-B. Paw: lVa.Tr. 85 
Coast Counties Light & Power Co- i100 
Coeur d'Alene & Spokane Ry. —See “Spokane 
& Inland Empire Ry-- 103 

Co . Ry.—See United Traction Co 
Colonial City Traction—See Kingston Con. RR. = 
Colorado Springs & Interurban Ry-__-.-.-..--- 
Colorado Springs Rapid Transit. tat 9 Colo- 9 

rado Springs a! a Ta 33 
Columbia, S. C., Elec. St. Ry. Light & Power. 33 
Columbia & Montour Electric | Sa ae 10 
Colm: AIG oso bins coc uw ncccomniges 108 
Columbia Water Power Co.—See Columbia 

Electric Street Ry. Light ¢ Power Co 
Columbus Buckeye Lake & Newark Traction. 

—See Columbus Newark & Zanesville--.-.-- 34 

Columbus, O., ey Street Ry.—See 

Columbus Ry &L 


Columbus Delaware é Marion _ RR... 
Columbus Delaware & Marion 3 
Columbus Edison Co.—See Col. Ry. & Lt. Co. 33 
Columbus (Ga.) Electric Co............-.-- 33 
Columbus (Ga.) Power Co.—See Columbus 


ri 33 
Columbus (Ga.) RR.—See Columbus Elec. Co. 33 
Columbus Grove City & es Ry.— 

See Indiana Columbus & Easte wacs-- 34 
Columbus London & Springfield ae In- 





diana Columbus & Eastern-...........-.-- 34 
Columbus Magnetic Springs % Northern Ry... 38 
Columbus Marion & Bucyrus RR. Co_----.-- 5 


Columbus New Albany & Johnstown Trac. Co. 35 
Columbus Newark & Zanesville Electric Ry.— 
Seo Obie THiectwte........ 2-262 ccenn- -ocenus 34 
Cotumbus & Ninth Ave.RR.—See Met.St.Ry. 73 
Columbus Northern Ry., Power & Equipment. 35 
Columbus Ry.—See Columbus Ry. & Lt. Co.. 33 
Columbus Railway & Light Co 
Columbus Traction Co.—See Col. Ry. & Lt.Co. 33 
Commonwealth Avenue Strect Ry.—See New- 
ton Street Rallwa: 
Compton Heights 
Terminal Ry.—See Unite 
Concord Maynard & Hudson Street F 
Concord Street Ry_...-.-.-.-- 
Coney Island & Brookiya RR_- 
Coney Island & Gravesend.—See Nassau Elec. 18 
Conestoga Traction.—See Lan. Co. Ry. & Lt. 5/ 
Conneaut & Erie Traction Co-_......----.-- 35 
Connecticut Ry. & Ltg.—See Consolidated Ry. 70 
Connecticut Valley Street Railway 
Connellsville Suburban Street Ry.—See West 
Penn Rallways Co .............-.-.-.-- 89 
Conshohocken Ry.—See Schuylkill Valley... 85 
Consolidated Railway Co. (New Haven).-..-- 69 
Consolidated Ry. & Light Co. of Delaware- -__ 
Consolidated saawere Light & Power Co. 
Sk eee 110 
Consolidated Rallway & Power Co.—See ian’ 
ER Be I Stewenedn den acscccuee 
Consolidated Street.—See Portland Ry..-..-.- 91 
Consolidated Traction of New Jersey..-....-.-. 69 
Consolidated Traction of Pittsburgh, Pa._.-- 88 
Yee nen Passenger Ry.—See nion Trac.. 84 







Coplay Egypt & Ironton.—See L. Val. Tran... 6 
Corning et ainted Post Street Ry ...--...- 35 
Corrigan Cons. St. Ry. — K. C. St. Ry. & Lt 55 
Cortland County po eee ae 35 
Crosstown St. “Rg. (Buffalo) —See Inter. Trac. 19 
Crosstown St. Columbus Ry. & Lt. Co.. 33 
Cumberland & Westernport Elec. Ry.-..-.-.-. 36 
Dallas Electric Corporation. -......--...-. 36 

anbury (Conn.) & Bethel Street Ry... --. 36 
Danbury & Harlem Traction Co_ 36 


Danviile & East. Ill. Ry.—See Ill. Tract. Co_- 37 


Danville . Edwardsville Term. RR. Co.—See 
St. Louls & North Eastern Ry. Co.-...-...- 37 
Danville (Ill.) Street Ry. & Light........-.-.. 36 


Danville Urbana & Champaign =. 3 
Darby Media & Chester Ry.—See Phila Rap.T. 83 
Darby & Yeadon St. Ry.—See Phila. Rap. T. 84 
Dartmouth & wrostpert St. Ry., New Bedford 69 
par ethene Go & Rock Isl. Ry.—See Tri-City Ry. 
Dayton" i & Piqua Traction......-- 38 
Dayton & Muncie Leng Co.—See Indian- 

apolis Union Traction 
Dayton & Northern Traction Co.—See Indiana 

Columbus & Easte 
Dayt : Soldiers’ Home RR. a City F Ry. 38 





Dayton ma Troy Electri 
Dayton & Troy Traction—See Dayton Coving- 

ton & Piqua Tracti 
Dayton & West. Trac.—See Ind. Col. & East. 34 
Dayton & Xenia Transit Co 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 36 


Decatur Rallway ‘& Ey ae 36 
Decatur Trac. & Elec on Decatur Ry. & Lt. 36 
Delaware & Atlantic City RR. swells 
Delaware County & Phiiadelphia Elect. Ry.— 

See United Power_& Transportation. .----.-_ 84 
Denison & Sherman Ry-----..-..---.--~.----- 38 
Denver City RR. es Denver City Tram... 
Denver City Tramway.......-...-.....----- 38 


ay « 
Denver Consol. Tram.—See Denver City Tram, 38 
Denver & Northwestern Ry...-..-..-.-.---- 3 
Denver Tramway Pow. Co.—See Den.Cy.Tram 38 
Derby Street Ry.—See Conn. Ry. & I.tg. Co. 70 
Des Moines City Ry 


Des Moines St. RR- —See Des M. City Ry.... 40 
Des Moines Suburban Ry. ans Lg M, City. 40 
Deplaines Val. Elec.—See Am Boies bane 81 
Detroit Cit Ry,.—See Detroit ‘United Ry.... 4) 


Detroit Citizens’ St. Ry.—See Det. United Ry. 40 
Detroit Electric Ry.—See Detroit United Ry. 40 
Detroit Jackson& Chicago Ry 








Detroit & Port Huron Shore L' 
Detroit Ry.—See Detroit United 
Detroit Rochester Romeo & Lake oer tl 
OE 8 ea Se ) 
Detroit Sub. Ry. ~Ses Detroit United Ry.... 40 
Detroit United R AC 
Oe Sa Utica & 
Ry. 


Detroit Ypsilanti! Ann Arbor & i. Ry... a1 
7 — 


Dighton Somerset Swansea St. 





Dover Gas Light So. —Seo Twin States Gas & 
Electric Co 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co 48 
Doylestown & Easton St. Ry.—See Phil. 
Easton Electric RR..................... 
Doylestown & Willow Grove Ry.—See Phila- 
elphia Rapid Transit Co.----_..-___... 
.D. E. B’dway & Bat. ein | —— Ave. Sys. 73 
Du Bols Electric & Traction Co........-.-_. 
Duquoin Belleville & St. hy Elec. Ry meet ie 
Duluth St. Ry.—See Duluth Superior Tract... 41 
Duluth-Superior Traction...............-.. A 
Dunkirk & Fredonia RR.—See Buffalo & Lake 
1 


Se EE cecncnancddde dduenwntee 
a eae 4 
Duquesne Traction.—See Consol. Traction... 835 

ast Cleveland Ry.—See Cleveland Ry_-___. 29 

ee, a 7 eee 9 
Eastern Ohio Traction.................... 3! 


Eastern Pennsylvania Rys. Co_.......--...-. 91 
Eastern Wisconsin Ry. & Light Co___.._-_.. 45 
East H. Pass.— Harrisburg Traction.... 48 
East Hartford & Glastonbury Street RR.— 

See Consolidated Ry... .-...........---.. 70 


East Jersey St.Ry.—See ae ~anahtand Ry... 63 
East Liver; _— ‘Trac. & Laght 

East Middlesex Street 
Northern Street Ry 

East Reading Elec. Rs 

East St. 


-—See Reading Tract... 8 
Louls Electric Street RR.—See East 
Louls & Suburban Co 


° 
Co r 
ast Side Elec. (Kan. City)—See Met. St. Ry. 55 
Easton & og a Tran.—See Eas. Con.Elec. Dt 





ee 

Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric...........-.- 42 

Easton & South Bend Trans. Co.—See Easton 


CE, GEO MO iam gabe nb ciinc nk ccdanus 42 
Easton Transit Co.—See Easton Con. Flectric. 42 
Eau Claire Light & =o Co.—See Chipp. 


Val. Ry. Lt. & Pow 


Rallway & Light 
Edison Elect. Ill. 
United Power & Transportation. __ 
Edison Electric Li “ Co.— 
DS RD eee 
Edwards Horel & City "RH: Co 5 
Eighth Ave. RR.—See Metropol. St. ky. Sys. 74 
Electric City Ry.—See Internat. Trac. Co_.. 19 
Electric Traction (Philadelphia, Pa. )—See 
Union Traction 
Elgin Aurora & Southern Traction—See Au- 
rora Elgin & Chicago 
Elgin City Ry.—See E. A. & S. Tract.—See 












Bree Te. @ Cie sia dsnhosnchednike 21 
Elizabeth Plainfield & Central Jersey—See 

is) J, SS! eee 7 
Elizabeth & Raritan River Street Ry.—See 


PD DEINE Binks + tian -etate nenang ns 
Elmira & Seneca Vi aie" Bes Elmira Water 


LI had ii nnn pn nduaadns ne 42 
Elmira Water jient © tS Spatopaee 42 
Elm St. Conn. Ry.—See Met. St. Ry....-.-- 74 


Elmwood Ave. & "ae ilect, re Ini. Trac. 19 
tee Se SI on ovat Jdhbbtinn pee aine & 42 
Elwood Elect. See Union Tract. 
Elyria Grafton & Southern—See * Cleveland 
South Western & C.lumbus Ry_--.-.-...-. 
ort & Oberlin—See Clev. S. W. & Col__.. 41 
ire Pass. Ry Union Trac. System... 84 
Ent eld & Longmeadow Elec. Ry.—See Hart- 
ford & Springfield 
Ephrata & Adamstown Ry.—See Lancaster 
ic TEE s Es Sn non ye eens inwdeies 
Erle Electric ae Co.—See Buffalo & Lake 
re Fe OR. « 55.66 65 wren wn ban 
Erie Rapid ‘Transit Co.—See Buffalo & — . 
joy ee SE ee ret Se ae 
Erle Traction Co 
Escambia Co. Lt. & P. Co.—See Pensacola 
EE Us nae: de cndensineteusdubebine) 81 
Essex Elect. St. Ry.—See Boston & Northern. 14 
Essex & Hudson Gas Co.—See Public Service 
Ras 68 
Evanston (lll.) Elec. Ry.—See Chic. Rys. Co__ 27 
Evansville & Eastern Elec. Ry.—See FE-vansv. 


Rys. Co 

Suaeevilie Electric RR.—See Evansvilie & 
So. Ind. Traction 

Evansville & — Ver. Elec. Ry.—See Evans- 
ville Rys 

Ev. ened “& °Srinceton Traction Co.—See 
Evansville & Southern Indiana Traction... 44 

Evansville Ry.—See Evansville Rys. Co.._.- 44 

Evansville Rallways Co. .-........-..-...... 44 

Evansville Princeton & Vincennes Inter. Ry.— 
See Evansville & Southern Indiana Trac. Co. 44 


Evansville Suburban & Newburgh Ry....._. 44 
fvansv. & Southern Indiana Traction Co. - 44 
Evansville Term. Ry.—See Evansville Rys. Co. 44 
Everett Ry. & Electric Co.—See Everett Ry. 
EE 2s POE Denn cn nepentudhcedene 44 
Everett Ry., Light & Water Co_._..____._. 44 
Everett Water Co.—See Everett Ry., Light & 
We ee BE nails ceded i -sennds sagnwnga na 44 
Exeter Hampton F Amesbury—See New 
Hampshire Elec. Rys.......-......-..... 48 
| ee Berea, & Westville RR.—See Consolli- 
dated ny ERE IE NE Sige CF 70 
Fairmont & Clarksburg Traction Co____.._.. 44 
Fairmont Park & Delaware River Passenger— 
See Germantown Passenger Ry......_.__- 81 
Fairmount Park & Haddington Pass Ry.— 
See Hestonville Mantua & Fairmount--.-- 84 








_ 
- an 


“oO 





hkosh Elec. Ry.—See East- 
ro Wisconsin R ae hae LEE PTT 4 
Fond no Ay St. ight.—See Eastern 
Wisconsin Ry. & Ligh KR RS ey ht 
Forest City Street Ry.—See Cleveland Ry____ 29 
Fort Dodge Des Moines & Southern RR.—See 
“Railroad and Industrial’’ Section. 
& Eleventh Avenue RR.—See 
~~ SS OR eee se 74 
Fort Pitt ‘Traction See Consol. Trac. (Pitts.). 88 
Fort Scott Gas & Electric Co_.-............ 45 
Fort Smith Light & Traction Co..._........ 45 
Ft. Wayne Bluffton & Marion Traction Co... 45 
Fort Wayne & Springfield Ry. Co_....-..-. 45 
Fort Wayne Traction Co. ie Ft. wean 
Wabash Valley pacts Co 
Fort Wayne Van Wert & 





— 
.—See Metropolitan St. Ry. mm... 74 
Forty-second St. Manhatv. & St.N ees Ave. 
Ry.—See Third Avenue System.._.....-. 75 
Fox Sitver Elec. Ry. & Power.—See Green 
I inte mick inti cs ti einai lok 
Framingham Southboro & Mariboro Street 
Ry.—See Boston & habe gure! Electric.... 15 
Framingham Union Street Ry.—See Boston & 
Worcester Electric Cos 
Frankford & Southwark Passenger Ry.—See 
Union Traction System. -.....-......-.... 84 
Franklin County—See Hagerstown & North’n 48 
Frederick Inter. RR.—See Fred. & Mid. RR... 46 





Frederick & Middletown RR.-.-...-...-.... 46 

Freeport Ry. i Light & Power Co............ 46 

Fresno City Ry.—See Fresno Traction Co.... 46 

| Pons. Teast. O......n.tctaseecgeonanatias 46 
Fresno Gas & Electric Light Co.—See Califor- 

a Gas & Electric Corporation........... $8 


n 

Front & 5th St. Ry.—See Unit.Trac.(Reading) 85 

Frontier Elec. Ry.—See Internat. Trac. Co.. 20 
Frostb Eckhardt & eee: Elec. Ry. 
—See Cumberland & Westernport.-_-._-..-.- 35 

Fulton Elevated—See Brooklyn ep Tran... 17 

Fulton Street RR.—See Met. St. Ry. System. 74 


GAlnesville Tratiiet: OS .niwrdcudametinnaed 113 
alnesviile Whitesboro & Sherman Ry-----. 113 
Galesb are Electric Motor - Fower—See 
G ney Ry. & Light C 

erg im y.7 g Gas & Elec. Co.--See ¢ Galesburg se. . 

Se Siinatanececccgecesmsbsnnaccsabis 
Galesburg Ry. & Li ~w Co 
Galveston Electric 





Galveston- Houston Elec 4 
Gardner Westminster & Firch. Gh. Bi cadens 46 
Gary & Interurban Ry 3 
Gas & Electric Co. of Bergen Coxnsy, ss Iced eid 68 
Gas Light Co. of oy Ga.—See Col. El. Co... 30 
Geary Street Par Seer 99 
General Electric Ratiwa (Chleags, : epee 27 
Geneva Waterloo S. F. & Cayuga L. Trac._.. 46 
ps ee . > a ingyen action Co.—See 
nter. 
Georgetown. Rowley yy Tpswich——See Boston 
& Northern Street Ry 
Georgetown & T' 


Ry lec 
Genie Elec. “Ti wel A aa Ga. Ry. & 
Georgia Ry. & Electric Co_._....._-..-- 
Germantown Pass Ay See Union Trac. Sys. 84 
Glen's ah J Sandy ill & Ft. Edward Street 
RR.—See Hudson Valley Ry 

Globe Street Ry.—See Old ‘Colony § ote 4 Ry. 15 
Gloucester ee & Bever oe Bos. & No. 14 
Gloucester & oston & Nor... 14 
Gloucester St. Ry. -—See Fan & Northern... 14 
Goff’s Falls Liten. & Hud.—See Man. Trac. 





Grand Rapids Holland & Gee. iaheeonae: 47 
Grand Ra) pits Holland & e Michigan Ry. 
—See Ra a. Holland. 4 & Chicago Ry... 47 
Grand Rapids se cl doa len tos tetbaatite etindin dacbeaaiin 47 
Grand St. & Newtown—See Bkin. Rap. Tran. 17 
Grays Harbor Ry. & Light Co_______-_. nerve | 
Great Falls (Montana) Street Ry_..._.-....- 47 
Greely & Northern Railway & Uulity Co___..118 
Green ~~ 4 Gas & Elect. Co.—See Green B y 
Sic: Wilcats «5.4 cent hme beta ke aeden isn kee 47 
Green Bay “Traction RE cane chi chai bae 47 


Greene & Coates Sts. Philadelphia Passenger 
Ry.—See Union Traction System 
Greenfield Deerfield & 


Northampton St. Ry. 
—Conn. Valley St. Ry..................- 78 
Greenfield & er’s Falls St. Ry.—See 
Cs, WO Ws Mle onksrencanctinene }+ 4 


Ry 

Greenp. & Lorimer St.—See Bkin. He, Trea. 
Greenburg & So. Ry.—See West Penn Rys.Co. bo 
Greensboro Electric Co 
Greenville (S. C.) Traction Co 
Greenwich & Schuylersv’lle Elec. RR.—See 

eS Re erties 5 
Greenwich Tramway Co.—See Consol. Ry.... 69 
Groton & Stonington St. Ry_..........-..- 47 
Gulfport & Mississippi Coast’ Traction Co... - 47 
Guthrie St. Ry.—See Oklahoma Ry 7 


[istarstown & Boonsboro Ry.—See Hagers- 
Hagentown “Myersvilie Ry.—See Hagers.Ry. 
Hagerstown & Northern Ry.—See Hagers. Ry 4 


Hagerstown a! stipe iashrnatlip-cataieni> cegn ania tien wilnidliass 
Hamburg Ry. Co.—See Buff. & L. Erle Trac. - 19 

Hamilton & Lindeoweld =. Trans.—See Cin. 
Hammond Whiting & FE. Chi; tes! By -- 2 48 

Hampshire & orces' y.—See 
are & Brookfield St Ly 2 esd deci baimniaeiiaie 110 
Harrisburg pt vier F. arrisburg Trac... 49 
tj Val ey Traction ena pnes ee ete 48 


| ot ee i ln di tatnenennch rennin mens 

Hartford anchester & Rockville Tramway 
—See Consolidated + en 

Hartford & Springfield St. Ry_......-..-.-- 106 

Hartford Street Ry.—See consolidated Ry.Co. "= 

poke we ‘ord Turnpike—See United Rys. & Elec... 
— +o re. = een RR.—See Hartford 

ee 
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116 INDEX TO RAILWAYS [ VoL, LXXXvI. 
Page. Pag - - Page. 
Haverhill & eaerey, Street Ry........--.. 48 | Lackawanna & Wyoming Val. Rap. Trans. Co. 4 Marion Bluffton & Eastern Traction Co------ 12 
Haverhill & Andover (see Mass. Elec. Co.)... 14 | Laconia Street Ry.--.......-.------------ Marion City Ry.—See Un. Tr. of Ind...--.-.- 6 
Haverhill Georgetown & Danvers—See Lacrosse City Ry. Res a 3. Marion Raliway Light & Power Co__...-.---- 35 
Sessaavewra Row. & yay hy St. 4 espepee 4 Lafayette & eee * TOI cn net ssck<e 45 arion & Suburban Ry. Co..-..-...--------- 35 
Helena G. L. & Coke—See H - &L.. 49/| Lafayette Street See Ft. Wayne & arion & Western Ry. Lt. & Pow. Co......-. 35 
Helena ht & PI Wnchoncnsegndaen 49 abash Valley Traction a Ae ee 5 | Market St. El. Pass. Ry.—See Phila. o. Tr. 83 
Helena ht & Traction Co.—See Helena Lake Erie Bowling Green & Napoleon Ry_... 15 | Market St. Ry.—See United RR. of San Fran. 99 
FF 3 SS Seer ea 49 | Lake Erie Trac. Co.—See Buff. & L. Erie Trac. 18 | Marlboro & Westboro Street Ry-_---.----.----- 71 
Henderson Traction Co........-.....-..---- Lake Roland Electric—See United Rys. & a County Gas & Electric Co_-.-.--- 52 
Henderson (Ky.) City Ry.—See Henderson El Oi. GE ONO ncn ccccsccecces 9|M alltown (Iowa) Light Power & R: 62 
Dic dtatibhbcdntaniivedeanennosss Lake Shore Electric (Cleveland) ..........-- 31 | Maryland Electric Rys..-.-.-.------ 9 
Herkimer  Monawik llion & Frank. Elec. Ry. Lakeside y., Mahanoy City, See Mason City & Clear Lake Ry-_-.--- 62 
—See Utica & Mohawk Valley Ry..-.-.--- 107 ee eS rr 47 | Massachusetts Electric Companies_ - 14 
Hestonville Mantua & a ass. Ry.. 84/| Lake Street Elevated RR.—See Chicago & Matamoras & Santa Cruz Street Ry 118 
praniene RR.—See Louisv. & So. Ind. Ry-.. 61 Oak Park Elevated Ry........-.---.-.-- 27 | Mattoon City Railway Co_........--.-- ae 
hiand St. Ry.—See West End St. Ry..-- 14 Maumee Valley Railways & Light Co__.---.-- 106 





yo Old Colony St. Ry_-- = 











ee eee 
olmesburg T: ae Elec. Ry. 
—See Unit ed F< Power & Transportation... ... 84 
Honolulu Rapid Transit & Land Co.-....-.. 111 
HoosacVali.St.Ry.—See New Eng.Inv. &Sec. co 70 
Hot Sp EE Tn tind nade cdibewie 49 
Houghton Douay Street Ry. (Mich.).....--. 49 
PO SE ee eee ae 46 


Houston W. St. & Pav. Ferry—See Metro- 
politan Street R 
Hudson County Gas Co.—See Pub. Serv. Corp. 68 





udson Traction Co 
Hudson Valley Ry.—See United Traction Co. 5 
Humuendt Tremmt Oo... ..........6.....0- 113 






Huron & Ontario . oe 
Hutcainson Interurban ft 
Hyde Park Elec. Light (Mass. Elec. Cos.)-.-. 14 


Traction Co.—See Illinois 








astern | Traction Co_--- 34 
Co.—See Ind 


& Southeastern Traction 
Southeast. Traction Co_.... - 52 
& Southeastern Traction Co.... 52 







ate CPs acacdctaciawae 11 











¢ 
Jacksonville (Fla.) Electric Co.--_- 52 
Jacksonville Ry.—See Jackson. Ry. & L. Co. 37 











Jacksonville Gas, eat & Coke Co.—See 
Jacksonville Ry. & ra ee 37 
yar tay Ry. & Lt. Co.—See Ill. Trac. Co__ 37 
Jamestown Street Ry..................... 5 
Saieen 6 & tg pe Heights RR.—See Fred- 
i opt amadncccwesonedeasne 4 
Jersey Central Traction Co......-.........- 56 
Jersey City * Bergen RR.—See Public Ser.Ry 69 
Jersey City H m & Kearney Ry. Co.— 

- See Consolidated essthen of New Jersey... 69 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. 68 
Johnstown Passenger Ry -...........-.-.-- 5 
Joliet —— ry ‘Aurore RR.—See Joliet & me 

I te ns his ty/- ss shah adh SY ee A ae Gi ovens de 5 
Joliet Rallroad—See American Rys. Co_--..- 81 
Jollet RR ae Aa SE 5 2 55 
Jolpin & Pittsburgh Ns Gis dnawkincoadaces 86 
Kanawha Valley Traction Co..........-...- at 


Kansas City Cable—See Metro eropel. 6 St. Ry 5 
Kansas City Electric Light Co. Kansas 
City Railway & Light Co._.............. 55 
Kansas City Elev. Ry.—See K. C. Ry. & Lt__ 55 
Kansas a Leavenworth RR —See Kansas 




















, Clty-Western. Ry... 22s o ne co ene 55 
] Cansas City-Olathe Electric RR............ 113 
Kansas City Railway & Light Co._.......... 55 
Kansas City-Western Ry ..................- 55 
Kenosha Electric Ry...........-.........- 56 
Keokuk Electric Ry, & Power (Iowa) ....... 56 
RB . | - =e eee 56 
Cingsbridge RR. pal >< .. .F. eee 75 
Cings Co. Elevated—See Brooklyn Rap. Tr.. 17 
tings Co. Traction—See Nassau Electric__-. 3 
Kingston City RR.—See Kingston Cons. Ry. 5 
Kingston Consolidated RR -_..-...-.-....- 38 
ittanning & Cowanshannock Valley St. Ry_113 
Kittanning & Leechburg Rys. Co.....-.-... 56 
fnoxville Ry. & Light Co.........-....... 56 
fnoxv'lle Traction—See Knox. Ry.&Lt. Co. 56 
Kokomo Marion & Western fon 5 
fokomo Ry. & 





i 4 Valley Traction—See Scran- - 





—- View L. & Impt. Co.—See Canton-Akron 


Ry 
Lancaster City RR.—See Lancaster Co. 


Ry. & eee eee 57 
Lancaster Columbia—See Lancaster Co. 

| SE ky ees eee 57 
Lancaster County Ry. & Light Co......-.-- 57 
Lancaster & Eastern Ry............-.----- 57 


Lancaster Gas Light 
easter Count iy. Sk ee ree 57 

Lancaster Mechanicsburg & New Holland... 57 

as © a Joy Lancaster County 


7 
> Lancaster Co. Ry. &Lt.Co_57 

Lancaster & Rocky Springs Ry. Lan- 

caster —— Ry. & 





ht Co 
Lansdale Norristown Electric Ry.—See 
oR, TEASER OO. 20 cccccesocece 57 
Lancaster & York Furnace Street Ry-~.---.--- 113 


Lansing City Electric Ry.—See Mich. ani Rys. 57 
Lansing & Jackson Ry. Co.—See Michigan 
Mg av Le de os ek Galley tw enipsh. isl geri Sigh ak tnghaves ibn ee 57 
+= *jonn's & St. Louls Ry.—See 
tariel mR, “United ne i cain anim cites Albion dade 
Lansing & Suburban Traction Co.—See Mich- 
\ ) See eee 
La Porte "te Michigan City Ry.—See Northern 


|S ea 101 
Lawrence Gas Co.—See Mahoning & Shenango 
Wl. B BA OR. ccccccccccnccescougecccs 110 


Lebanon Valley Street Ry.—See United 
rtatio 


Lehigh 0.88 Lehigh Val. Tran. Co. 

Lehigh Vatien, Transit Co 
Shirley & Ayer os 1 ora aee 
eens Leominster Street R: 
llton & Watsontown assenger 











Railways Co. General........... 83 
teal ston & Auburn RR.—See Lewiston 
Augusta & Waterville. .................. 57 
Lewiston Augusta & Waterville We. Mo cscne 57 
Lewiston Brunswick & Bath St. ¥ —See 
Lewist. Aug. S re. eee 57 
Lewiston Connecting Bridge—See Interna- 
Wy SR a ea kt adden enbeancess 19 
Lewiston & Youngstown Frontier RR.....-.. 77 
Lewistown & Reedsville Electric Ry....-..-. 58 
Lex! oe Avenue & Pavonia Ferry Ry.— 
politan Street Ry -...-........-- 73 
anamen a eB Bos. St. Ry.—See Bos. Sub. Elec 12 
| poe ee & Interurban Sees 58 
Lexington ee a. & Inter. Rys.. 58 
Lima Electric A eee 34 
Lima Findlay & FP vr = Western Ohio Ry. 58 
Lima-Honeoye Electric Light & RR 
Lima & Toledo Traction Co_...-.. - 34 
Lima Urban Ry..--.-.-.-...- -113 
Lincoln Ry. & Light = (ml.) --113 
nooln (Neb.) Traction................... 58 
ndell Ry.—See United Railways Co....-... 95 
Littie Rock Rallway & Electric Co.......... 58 





pos 2 & ie Internat. Traction... 19 
Say Ft. Wayne & Wabash 





ng 

Long Island Electric R: 58 

= d Trac Seo Brooklyn Rap. Tr... : : 
_ *§ eee eee 








—— .——See Lake Shore Elec - 31 
Lorain St. RR.—See Lake Shore Elec. end waiec ae 
Los Angeles Ly aw Ry . 


























Los Angeles ) 
Los Angeles Trac.—See Lee Ang. Interurb, Ry. 60 
Louisv’lle my y Pewee Valley Ry.— 
See Louisville & 
Louisville City de "Louis. Tract. Co.. 61 
Louisville & Eastern RR 
Louisville Frankfort & Eastern Traction Co.— 
See ——— & Eastern R 


Louisville & Interurban Ry.—See Loutis- 
iwi... 61 
jouseeee & Nor. ar. @ SAR, GO. cc ncceccus 61 


. Co 
Louisville Ry.—See Louisv' ie Traction Co_-_ 61 
Louisville & Southern Indiana Ry.—See 
United Gas & Electric Co................ @1 
Louisville Traction Co 
Lowell & Fitehbure Street Ry 
Lowell & Suburb. St.—See Bos. & Nor. St. Ry. 14 
Lowell Lawrence & Haverhill—See Boston & 
ee Ce eee 
Low Fare Ry. na 3 Cleveland Ry. 
Lynchburg Traction & Light._........- 
Lynn Belt—See Boston & Northern St. Ry.-. 14 
Lynn & Boston RR.—See Bos. & No. St. Ry. 14 


My. Electric Light & Ry.—See Macon 
i _o 





Maco: 
Madison County ote & Power Co.—See IIli- 
nots Traction Co_.- .- 

Madison & poreeee Trac. Co.—See South. 
i i Ns a enieb thine onae ie 
Mahoning & Shenango Ri a ft “ rr 110 
Mahoning Val. S. E.— Sh. Ry.& Lt.110 

Manchester & Derry S Re at 4 Man. Trac. 
NG GF PN adn 0 pegitivins ddd neheg sues 62 
me - ¥ | onen Ry.—See Manchester Tract. 


Manchester ‘Traction 6 
Manhattan Elevated Ry.—See “Railway & 
Industrial” Section 
Manila Electric RR. "és Lighting Corp....-.-.- 111 
Manila Suburban Rys.—See ae Electric 
RR. & Lichting Corporation. 111 
Manistee Light & Traction --_- 
Mankato Electric Traction Co. - 
Manor Valley Ry.—See Pitts. &Westm. Ry 
Mansfield Rallway Light & Power Co........ 31 













jon-Bucyrus Elec. Ry............... woalee 


McGavock & Mt. Vernon Horse RR.—See 
= LU Serer 67 
Meadville & males poe et wd Ry... 62 
Media Glen Ridd — nited 
Power & Transporta’ 
Memphis Street 
Menominee & Marinette Light & Traction._-.1138 


Mercer Co. Traction—See ye | St. Ry..-. 83 
Merchants’ Electric Light Co.—See New Or- 
SOGRO TAGE Ob. ons cck eins ccinencsnen 72 
Meriden Electric RR.—See Consol. Ry perro 69 
Meriden Horse RR.—See Consol. Ry --.------ 69 


Meriden Southington & Compounes Tram .— 





See a ag . 69 
Meridian Light & Ry. Co. 63 
Merrimac Me Elec. <o--3 48 
Merrimack Val — —See Loweil Law- 

rence & Haverhill DCE oe Dinka terdenem 14 
Met. Crosstown RR.—See ” Met: . Ry....... 73 

Ry. Co.—See ck ot ity Ry. 79 
RR. — (Washington, D. C.)_..-. 108 
Ry.—See West End St.Ry. Bos, 14 
Sesgeeee Dien tudnaseeeecese 73 


R.—See Den. City i < 38 
St. Ry.—See Kansas City Ry. & 

Metropolitan St. Ry. (N. ¥.)--------------- 7 

Metropolitan West Side Elev. Ry. (Chicago) - - iu 


Meyersdale & Salisbury Street Ry -—----.- 
Germantown—See Cin. Day- 





CED BD WO ow angs csbu cnc ccapincessvo 4 
1 Vall. Re .—See Dayton& Ly 4 Fis. Ry. = 
City Trac. Co.—See Nor iov-~-8 ‘“ 

Traction See Mich. United Ti iat 
Trac. Exten. Co.—See Mich, Un: Rys. He 
TG RN Se: ie ect rionm eden 57 
Wareham & —, 8 o Bay St. Ry.— 


M 










Bedford & Onset St. Ry..-------- 69 
& Boston Street Re ptipibvabncbeéas 14 
Elec. Light & Power Co-.-.--...--- 68 
RR.—See West End St. Ry., Bos. 12 


. Somerset Tractlon—See Public 


& Danvers—See Mass. Elec. Co.... 14 
H. & S.—See Harrisb. Traction... 48 
+. .) Street Ry.—See Con- 


SS eae errs ee 70 
Attleboro & Woonsocket St. Ry.—See 
Ee ere ee 70 
ae =f Holliston’ & ; Framingham St. Ry.— 
See Milford & Uxbridge _—. CPs dsstunad 63 
Milford r tna, & Sh nk 63 
Sharpsburg "Street Ry.—See 


Millvale Etna & 










s. Co. Gen, 


kee St. Ry.—See Milw. Elec. Ry. & Lt. 63 
Mineval Wells St. Ry. & Elec. Light vt re 
& St. P. Sub.—See Twin -T.. 66 





t. 
Mi nnea polis St. Ry.—See Twin City ap: Tr. 66 
Missour! re Kansas Interurban Ry------.--.- 











6 

url RR.—See United | Rallways 7. eR 95 
Missour!l Water, Licht & RR Co.......----- 113 
TS SSG ee A TREN I ie 66 
Mobile ot end Mobile Light & RR..-..- os 
Monmouth County Hectic ........ 22-2222. 88 


Monmouth Tract — ee: — & Trenton... &3 
Monongahela Street Ral!w. 8 
onterey ee & East 
onter ey acific Grove & Elect. Power 
mee jon Co 


R 

Montgomery (Ala., 
Monticello & Fallsburgh & W. Lake 
Montreal (Can.) Street Ry 2 
Montville St. Ry. — See Consolidated Ry. Co.. 6 
ontoursville Electric Light Co.........---- 
sville Pass. Ry.—See Rys.Co.,Gen... 84 
orni side El. St. Ry.—See Pitts. Rys. Co-- +4 
Morris County Traction Co 
Moundsville Benw — & Wheeling ye 


on 

Mt. Adams & Eden Pk. Incl.fSee Gastanes st) 

Mt. Auburn Cable Railway --| Street Railway. 

Mt. Holly St. Ry — Burlington Co. Ry... 66 

Mt. Mansfield Elec. acon bint ctinoe dabeiebninll 13 

Mt. Oliver Incline Pine Ry.—See P. & B. 
Traction system................---.--<« 8 

Mt. bi a Co.—See Clev. South West. 

yu 



































Muncle & Union City Trac. C 
Union Trac. Co 
Municipal Traction Co. ..............-----. 
Muscatine Light, & Traction Co_....-------- 
Muskegon Traction & Lighting Co 
Muskogee ——- Ly SUAS cnn lgini a atone 
Myersv. & Catoct _— Fred. & Middle. 46 
Mystic Val. St. pen “oe Bos. & No. St. Ry. 14 


Nashua Street Ry.—See Bos. & ner St Ry. 15 
ashville & wr yin RR.—See Nash. Ry.. 67 














Nashville Ry. & Light Co_.........-------- 67 

Nashville Street Ry.—See Nashville Ry_----- 67 
assau Electric RR.—See Bklyn. Rap. Tr-.-- 18 
atchez Electric St. Ry. & Power Co.—See 
Southern Light & Traction Co......------ 67 

Natick.& Cochituate Street Ry. -.-.-.---.----- 14 


Natick & Needham Street Ry.—See Boston 

Suburban ag pe , VER RS era See 
Naumk-ag St. Ry.—See Boston & Northern.. 14 
Needham & Boston—See Old Colony St. Ry--_:5 
Netherlands Tramway Corporation----.-..-.-- 112 
«> Mountain Ry.—See United Trac. os 


names Cons. Gas Co.—See Essex & Hudson 68 


Newark & Hack. Tr.—See Hudson Riv. Tr--- 4 
Newark Pass. Ry.—See Public Service Ry---- $0 
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Page. | 
Newark Plank Road .—See Consol. Trac. of N.J. 69 
oes e Pub.Ser.Ry.68 
v 


New England Inv. & Security aes 
New Hampshire Electric Rallw 
New Hampshire Traction Co. tee New “an” 
shire Electric Railways. -.......-......... 
New Haven & Centreville om Ry.—See 
e 





Page 

Oklahoma City Rallway Co.—See Oklahoma ¥ 
ER SE ER RSs Hers 

Oklahoma Raliway Co..............------. 72 

os Colony St. Ry.—See Mass. Elec.Compan's 15 
Old Dominion Ry.—See Norfolk Portsmouth 
& Newpert News Os... 5...siwccccstegsqss 
Olean Rock City & Bradford Ry.—See West- 

ern New York & Pennsylvania Traction.... 79 


Olean St. Ry.—See West. N. Y. & Penn. Trac. 79 
Oley Valley Ry.—See United Traction Co.... 85 
Omaha & Souncil Bluffs Ry. & Bridge.....-. 79 
| Omaha & Council Bluffs Street Ry.........- 79 


Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & Bridge Co.. 79 
Omaha Lincoln & Beatrice Railway Co_-_-__-__ 58 


| Omnibus Cable Ry.—See United RRs. ofS.F 99 
8 Oneonta Cooperstown & Richfield Spee Ry. 


—See Oneonta & Mohawk Valley "Sty 


Fair Haven & Westville RR_......----.-- 9 | Oneonta & Mohawk Valley RR-..........-.-- 79 
New Haven Street Ry.—See Fair Haven & | Orange County Traction Co_.-_._....-.--.. 77 
Rg wile ent neni wroecernaka> 69 | Orange & Newark.—See Newark Passenger. 69 
New Holland Blue Ball & Terre Hill St. Ry... 57) Crone & Passaic Valley Ry.—See Public Ser- 
New Jersey & Hudson Riv. Ry. & Ferry_----- 47 | __ vice Corporation. --.....-.....-...-.---- 
New Jersey & Pennsylvania Traction_______- 107 | Oregon Bioctrte Bp..- .. 5... 23.55... 2s 113 
New Jersey Short Line RR_--.-..---..-.... 83 | Oregon Water Power & Ry. Co.—See Portland 
New Jersey Traction—See Con. Trac. Sys_... 69 Ry. Lignt & Power Co... ..... 22... ....2-. 
pad London & East Lyme St. a Pade aie et 72 | Orleans RR.—See New Orleans Ry........-- 72 
w London Street Ry.—See C Ry. Cd. 70 | Gawege Traction Os. . ..... 6.6 nn cence ecs 80 





New Orleans & Carroliton RR. tient & Power 

Co.—See New Orleans Ry 
New Orleans City RR. ae New Or. +, ope 72 
eo Orl. City & ‘Lake RR. me N.O. Ry.... 72 


Neuse tiem pat | aia & Fall River... 15 
Newport St. Ry.—See Newport & Fall River. 15 
Newport & Fall River Street Ry.—See Old 
Colony - pet i aioe hieleetartipests cia eeoaaee niet 15 
Newport News & 


Newport & Providence Street Ry..---._-----. 77 | 

Newton & Boston Bt Ry pale Boston 
meee on lS RR A EIR SE 14) 

Newton & Hatboro St. y.—See N. J. & Penn. 
pa, RRR ee feign: a i ae 107 


Newton Street Ry.—See Boston Sub. Elec 

Newtonville & W awe Street Ry-_-- 

Newtown Ry. N. Y. & Quéens Co. Ry_-- 80 

nee Williamsburg & “Flatbush RR.—See 
ns 













rooklyn Rapid Transit_-._-._- “ae 
New York Auburn & Lansing RR---_ -113 
New York Boston & Chicago Elec. R -113 | 
New York City Interborough Ry. Co- 77 
ne ji; ¢: g¢ See ae date 
- Y & Harlem RR.—See Met. St. Sys_. 74 
. Y. & Long Island Traction_-_....._____.- 58 
N.Y. & North Shore Ry.—See Long Island 
ya cert ics ioeiss wii kareneoraminte 58 
yew York-Philadelphia Co__..__...-.-.--.. 82 
. Y. Pitts. & Chicago Air Line Ry-_...------ 113 
tear York & Port Chester Ry.—See New York 


Westchester & Boston................... 


New York & Queens County Ry., L. I. jade éo 
New York Railroad & Development Co.—See 
New York Westchester & Boston_-__-._--- 77 
New York & Stamford Ry.—See Conso! Ry... 69 
New York Westchester & Boston Ry__.--.-- 77 


Niagara Falis & Lewiston—See Niag. Gorge... 77 
Niagara Falls Pk. & River—See Int. Trac_ 19 
Niagara Falls & a Bridge Ry —See 
International Tract: 
— Falls Whisipool & Northern Ry.—See 





International Traction.................... 19 
Niagara Gorge Ry. (Electric) ie a ianas cn tgalehited 77 
Niagara St. Catherines & ae a aiccmdihe 112 | 
Ninth Avenue RR.—See N fet. St. Ry. Sys.... 74 | 
Norfolk & See Norfolk & 

Portsmouth Tract len. PE eo TOES 77 
Norfolk & Bristol Street Ry_....-.........- 113 


Norfolk Cen. St. Ry.—See Old ar 4 St. Ry. 15 
Norfolk City RR.—See Nor. Ry. & Let. Co... 78 
Norfolk & Portsmouth Traction Co 
Norfolk Portsmouth & New 
‘See Norfolk & Portsmouth Traction > ae 77 | 
Norfolk (Va.) Ry. & Light—See Norf. & 
mouth Traction Co 
Norfolk Street RR.—See Norf. Ry. & Lt.Oo.. 78 
Ncrfolk Sub. RR.—See Old Col. Street Ry_... 15 | 
crthampton Street Ry 
Northampton & Amherst St. Ry.—See Con- 


a 
ZY 
eoa: ¢ 
$ 
| 


necticut Valley St. Ry................... 78 
Northampton Traction: om (Easton, Pa).... 42 
No. Augusta Electric & Improvement _. 8 | 
North Chic. Elec. Ry.—See Chic. Rys. Co____ 27 | 
North Chicago Street RR.—See Chic. 50 --- 25) 
North Detroit Elec.—See bg 32 Unit ~ 40 | 
North End Street Ry.—See Worcester Cons 71 


North Hudson County Ry.—See Public Ser. Ry 68 
North Jersey St. i ie Public nek od Ry. 68 
North River Ry.— Hudson Valle RY. 6 

North Side Elec. St. Ry.—See Chic. Co... 27 
North Woburn Street. =e Boston & ‘North. 14 


Northern Cambria Street Ry__....-..-_____- 81 
Northern ee Co en Nor. Elec. Ry_-- . 28 
ee ES Sie 28 
Northern Tllinols Light & Traction Co..__... 80 
Northern Indiana Ry.— Chicago — 


Bend & Northern a ce. 
Northern Texas Electric Co..-.._-.... 
Northern Texas Traction (Fort Worth) 
Northern Ohio Traction & Light Co___._.___ 
Northern Ohio Traction.—See Northera Ohio | 

_ Traction & Light Co 


Northern Westchester Seculrites a 








| Ottawa —-. Electric 
| Ottawa Ry. L 


| Owensboro City 


ld Point a > Electric... 78 | Pai 
| — we 
Light 


7 | Parkersburg Marietta & Interurban Ry 


People’s Tramwar 


' Philadelphia & Chester Ry.-..-..-. 


Ry 112 
P.—See No. Ti. Lt.& Tr. Co.. 80 
Ottumwa Railway @ Die DOs... .. cece e< 80 
Ottumwa Traction & Light Co.-—-See Ottumwa 
Railway & Light Co abduene 








R 
Owosso & Corunna Electric Co. 


Pea Electric Ry.--...-.-. 60 
acific Gas & Electric Co 96 
Pacific 1 —. ef Power Co. . 60 





ht 
Rallw way & Light.—See Paducah 
Traction & Light C 


| Padtoah Traction OR es, wane backs 


Palmer & Monson.—See Springfield & Eastern ; 
Pan Handle Traction Co | 


Park & Cliff House.—See United Railroads a 


Pascagoula Street Ry. & Power Co__........ luv 

Passaic & Newark Electric 3 x —See 
Consolidated ‘i raction of New Jers 

Pomsume é & Belt Ry.—See Lexington. & Inter- 


urb Se aS sy ear ee 58 
Paterson Cit Ry .—See Public Service Corp.. 67 
Paterson & Passaic Gas & Electric Co.— 

Public Service Corporation._............- 68 
Paterson Ry.—See Public Seovies MPteackaca “ 
Pawcatuck Valley Street Ry.._............. 


Pawtuck: t St. Ry. --S e United Trac. & Elec. 32 


Peekskill Lighting & RR................... 81 
sy pupae Motor—See Easton Consolidated ss 
Pennsyivania & Ohio Ry 2-°~7722277770-722 7 


Pennsylvania & Mahoning Valley Trac. Co. 
See Mahoning & Shenango Ry. & Light Co.-1 10 
Penn Street Passenger Ry. (Pittsburgh) .—See 
Citizens’ Traction 


81 
Pensacola — Terminal Ry.—See Pensa- 81 
People’ 8 Gas & Blecitie Go. (Burling ton) seeps 
Pere Co s Light & Ry. Co.—See Ill. Light & 


ystem 84 
People’s RR.—-See Syracuse Rapid Transit_-__104 


| People’s Ry.—See Eastern Pennsylvania Rys. 90 


arnt s St. Ry. (West Newbury, Mass.)—See 
Lowell Lawrence & Haverhill..........---. 14 
People’ ‘s Ry. (Dayton, 0.)— Amer. Rys_.82 
Peop e’s Street Ry.—See Scranton Ry_------ 8 
Peop: e* s Traction Co. (Galesburg) .....-...--. 46 





People’s Traction Co.—See Burtinsion Co. Ry. 66 











People’s Traction (Phila., Pa.).—See Union 
Nh 6 Bown ccntnadnbddedin Cs alitipts 84 
Co.—See Consolidated Ry. 69 
Peoria a & ——— Traction _ 
—See Illinois Traction C 
Peorla jinogia & Se field Ry 
Peoria Ry. Co.—See Illinois Trac. Co_- 
Peoria Ry. Term. Co. — = & Ind.” Sec. 
Perry Street Passen: Ry .— See — 
Street & Pleasant alle 
Petaluma & Santa Rosa R 











5 | Philadelphia Bristol & Trenton Passenger Ry- 


ee United Power & Transportation Co . 86 
Philadelphia sae Street 














on cyeeeml..........- aoe an 

hi Gon “itabareh, Pa.) -- 86 

| ladelphia & Darby Ry.—See Union’ ys. 84 
Phi lade phia & — Electric RR--_-- 41 














Phil * aston Ry.—See Phila. & 
Easton 


= Ele RR 
3 | Philadelphia & Garrettford St. Ry. Co.—See 


Philadelphia & West Chester Tract.._....- 83 
re & Gray's es Passenger Ry.— 
See Union Traction System_._........._--. 84 


| Sys 
| Philadel iia & Lehigh Walley Traction.—See 







































































Northwestern Blevated (Chicago) -.... Philade’ ee Heapid Transit O0->--> ek Roigh tied m 83 
Northwestern Ohio RR... -..---_.._._-__- 3\p . Traction.—See Union *ivaction=— 84 
Norwalk Gas & Blectrio: Co —See Cleveland ‘a | ne & West prteed Tractlo: —- 
N orwich Street. Ry — See Cons jidated Ry... 80 | B phia & Western RR oo oan nan sts 
orwic reet Ry.— onsolida’ 7am | Ph nia set eer — See 
Norwich.& Westerly Street Ry...........-- 78 | P™Dintladelphia Willow "Grove isp saapptatmet 
} Phoenis OE CS ea 86 
akland Gas Light & Heat Co.—See Calli- pam 4 
On fornia Gas a Electric Corporation. -<-~- 9s | os Serect ye Street Ry.—See Mon- 
aklan — aklan action Co._.._ 79 | pittsburch Allerheny & Manchester Traction. 
Oakland San Leandro & Haywards Electric.— _ | Pittsburgh # ‘spend, anne ee 
See Oakland Traction Co.-..-..--.--..-. 79 | Pittsbur urg Allegheny Valley "Ry eee ta 89 
Oakland Traction Co-_--_--..--.---...._.. 79 | Pittsbu Birmingham Passenger” “Ry.— 
Oakland Traction Consolidated—See Oakland See Pittebu h & Birmingham Traction.... 88 
Ocknend tees Oe ediptapeebeeher weit 79 | Pittsburg’ ara ham Traction_--_.--.-- 88 
0 hea re oO a ai a em Bm Pittsbureh & Butler Street Ry .--...--...-- 89 
bservatory Hill Passenger Ry.—See Federal Pittsburgh & Charleroi Street. Ry.—See Uni- 
o swew S a bt salle Ry....-----.-.-- S| Traction 88 
cean Shore Rallway Co____.....--..-.-.2- | Pittsburgh Crafton & Mansfield Street Ry. pe 
Odessa & Middletown eS See 118 | — po fos Fy dhqundenern 87 


Ogden Street Ry.—See Chicago Rys. Co_.____ 
Ohio Central Traction—See Rocmee. South- ~ 


— 


western & Columbus Ry_.__......-...._. 31 | 
Ohlo Electric army 6 ee a ee eee 34 

p- —d River Electric Railway & Power....... 91. 
SoS ewe eeeet So=2 113 

Ohio & Southern Traction Co. .........____- 113 

ORIG TERMS 5 igs Uc akciecececbdcues - } 
Ohio Valley Traction RSA onh Baa Ley 49° 

Oll City St. Ry.—See Cit. Trac., Oll City... 79 


Pitts. Harmony Butler & New Castle St. Ry__ 89 
Pittsburgh we ed & Washington Ry.— 


See Wash. & Canons. Ry..-.......-....-- 89 
Pittsburgh Incline Plane. — seo. Pittsburgh & 
Bir rminghem Traction System__-._....... 88 
Pittsburgh McKeesport & Connelisviile Ry.— 
Pittsb on Mt Mecoers © Scasnisans tr “vee 89 
urgh Mc burg Ry... 
Pittsb (Kan.) Ry. & Light Co.—See Jop. 
Se GP PUREE Bw csecacucckbcessuuécee 86 





Pittsburgh Rallw: en 87 
eo na (Kan.)—See Joplin & Pitts- 

Pitts tsburgh Traction -—See Consol. “Trac. Sys__ 88 
Pittsburgh & West > epee Ry.—See 


Pittsburgh Railways Co...........-....- 87 
Pittsburgh & Westmoreland Ry...-.... -.- 62 
Pittsfield (Mass.) Electric Street Ry ....---- 89 
wom. & Scranton Street Ry.—See Scranton oe 


- Co 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley igen Syegom, sheet iertindisietaledh'es 85 
Plainfield Gas & Electric Co.—See Somerset 


Union & ee y, = Lightin gE at ay 8 68 
Plainfield Gas Light Co.—See Somerset Union 
& Middlesex Lighting... -.............-... 68 
Plainfield St. Ry.—See Public Service Ry_.-. 68 
Plattsburgh Tractio ee er eee v1 
Plymouth Bridge Co. —See Wilkesbarre & 
yomin, Valley <n eRR e k 85 
Pymom Wm yom -y- Ry.—See Brock- 
nm & Plymouth Street R 91 
Plymouth & Larksville St. "ig. —See United 
iticnininnotatimeiatons oadbannt 8 
DRE INT, 65 ons dneven~csare oneden | z 


Port Huron St. Clair & Marine City Ry.-.---- 
Port Jervis Electric Light Power Gas & RR Co. $1 
Portland & Brunswick Street Ry....--._._- 91 
Portland & Cape Eliz. Ry.—See Portiand RR. 91 
ee > th & Oregon Ry.—See POO 
Railw: Light & Power Co.............. 
Portland” Consolidated Ry.—See Keaaaes © 
Railway Light & Power Co 
Portiand General Electric Po —See PEAS 


e Port. Ry. L. 
Portland Railway Light re bower 
Portland (Conn.) Street Ry.—See C Casal? Ry. a ) 
Portland & Vancouver Ry.—See Portland Ry. 
Light & Power Co 
recone < Yarmouth Electric Ry.—See Port- 5 


Portsmouth Dover & York Street Ry 
Atlantic Shore Line Ry 
Portsmouth Kittery & York Street Ry.—See 
Atlantic Shore Line Ry....--.-.-..--..... 
Portsmouth (Ohio) Street RR. & Light Co... 91 
Potomac Electric Power Co.—See Washington 
Railway & Electric Co............-.....-- 108 
Porto Rico Rys. Co., Limited_.......-....-- 
Pottstown & Nort hern— See. United Tract.... 85 
Pottsville & Reading Ry.—See E. Penn. Rys. 9' 
Pottsville Union Traction.—See E. Penn. Rys. 93 
Poughkeepsie City & b Wappinget Falls ElecRy 93 
Powell Street Ry —See ted RRs. of S. F.. 9¥ 
Power Transit & Lignt (Calltorniay fusiepulises 











9 
Presidio & Ferries RR...........-..-..---- 99 
Prospect Park & Coney Island--.~_........-- 18 
Providence & Burrliivilie ‘Stieet | EE 2 
Providence & Danielson Ry.-.-..-...-..-.---- 93 
Providence & Fall Rive er Street DOD sintbntewinet 95 
Providence Securities Co. ........-........-.- 71 
Providence & Taunton St. —See Old Col. 15 
Pueblo & a oe Traction % Light Co..... 93 
Pueblo Traction & Lighting.—See Pueblo & 
Suburban Traction & Lighting Co......... 93 
Puebla Tramway Lt. & Power Co.....--.-.- 13 


Public Service Co.—See Columbia Electric 


Street Railway Light & Power Co........-. 33 
Public Service Corporation............-.... 67 
Public Service Railway ..-..-......-.-..-.-..- 68 


Public Works Co. — ia el Ry. & Elec.Co. 9 
Puget Sound Electric 10: 
Puget Sound Internat. 3 S & Power Co-——See 
Everett Electric Ry. Lt. & Water 
Puget Sound Power Co.—See Seattle Elec. Co.101 


Otte Traction.—See jab. Vy.Tran. Oe, a 

uebec Ry. Light & Power 

Queens Ry. Co.—See N. Y. & Queens aes b0 

Sapeneee Heights Bridge.—See International 

Quincy &, & Boston Street Ry “See Old Colony 
2 - SS ee ee 

Quincy dit) Horse Ry. & Carrying......-.--. 80 


Réllways Com: 
ahd & Elect 





hattanooga Ry: 21 
Rapid Transit St. Ry.—See Consol. Tr. of N.J. 69 
Reading City Passenger 5 -—See Reading Tr. 85 
Reading & Lowell.—See Boston & Northern. 14 
Reading & oe —See United Trac- 

ll CE eo bon cascnnsncmeengee 85 
Repding © & Temple Electric Ry. —See Reading 
Reading Traction, —See United Traction Co... 85 
a Sa & Lynn.—See Massachu- 

lectric Companies .. .............. 1 
& Wolmensdorf.—See United Trac 
Redlands & Yucaipe Electric Ry 
Rhode Island Co.—See Providence Secur, Co. 72 
Rhode ionee Securities Co.—See Providence 





ee ee ae 72 
Rhode Island Suburban.—See Providence Se- 

oe. eee eae 72 
Richmond Light & RR. Co................- 104 
Richmond Pass. & P Co —See Va. Pass & P. ee. 93 
Richmond & Petersburg Electric Ry.—See V 

ginia Passenger & Power Co 
Richmond Street & Interurban Ry..._.._... 
Richmond Traction.—See Va. Pass. & P. Co_. 93 
Ridge Avenue aman Ry.—See Union 

SEED PEE widckessdecdobnckpogdane 84 
Rio de Janeiro Tram. Light & Power, Ltd__-_112 


Roanoke Rallway & Electric............-.- 93 
Rochester City & Brighton.—See Rochester 
CN us bs knbnddgetansiebbnsesbeneens 94 
Reshester’ Charlotte & Manitou RR_........ 94 
Rochester-Corning-Elmira Traction Co______- 113 
Rochester & Eastern Rapid Ry..--.......-.-- 94 


Rochester Gas & Paces Co.—See Rochester 
SE BE RE SIO. nce cer abe veracerans 9 

Rohe Light & Power Co.—See Rochester 
Rall ight Co 93 


Rochester  Sagmee t Roc 
h Ra: 





Rochester & Sodus Bay Ry 
Rochester & Suburban Ry 
Rochester Syracuse & Eastern RR 
Rockford Beloit & Janesville RR.—See Rock- 
ford & Interurban R 
es & & aere Elec. Ry.—See Rockford 94 
SE do ontntbbiencdwtbccemudes 
Rockford & Interurban SSS Rs 94 
Rockford Ry. Light & Power Ses Rockford 94 
i cE Ci ns dp antitanietieemepmegem 
Rock Island Southern RR 
& Ab “ws Street Railway—See 
Resid CEN Gh, Wc cckccccncncccccsccces 15 
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Page 
mocked, 5 South Thomaston & Owl’s Head Soheee ag = & Orwigsburg St. Ry. wan 











NE 2s ne ann eircne deelnbeeitaheialai 11 Penn. nye ans east i eee aaah re ehah Se epinanter oath 93 
Rockland Fhomasten & ge Street Ry_. 95 sehuylil ES ere 46 
Rockport Street Ry.—See Boston & oa 14 | Schuylkill Traction (Girardville, Pa.)--....-- 47 
Rockville Broad Brook & East Windsor S s ayia Valley Trac.—See United b &T.. 85 

y.—See Hartford r cormenue bs By--106 . Se oto Valley Traction Co..............-.-.-- 35 


Rohrerstown Landisville & Mt. Joy Ry--.-.-.-- 



































Traction Co 
scranton & Carbondale Traction—See Scran- 





Rome Cit — Ry. wa Utica & Mohawk — ff ' See eee 2 
WE onc accdhaceduwaaak en ee 307 | Scranton & Pittston Tr.—See Scranton Ry.. 82 
Rome (Ga. ) "Railway & light Ce... 222+ 00 95 Scranton Suburban—See Scranton Ry.-.-.--.-- 82 
Roxborough Chestnut Hill & Norristown Ry. Scranton R; Amer. Rys. Co.......... 82 
—See United Power & Transportation.... 85 | Sea Beach y.—See Brooklyn R. T.....--... 17 
Rutland City Elec. Co.—See seepage Ry. Lt. Sea Coast Traction.—See Atlantic Coast Elec... 7 
& Power Co-__- .-.-------- 95} Seashore Electric Ry., Asbury Park—See At- 
Rutland Ry. Light & Power Co__.__--.-.-_- 95 lantic Coast Electric Ry 
Rutland St. Ry.—See Rutland Ry. Lt. & P.Co 95 attle ony Ry.—See Seattle Ry. 
permeate Electric Gas & Rallway—See attle Ry.—See Seattle Cit “2. 
California Gas & Elect. Corporation.... 98 attle Renton & Southern 
Seamee- oar City Rallway & Light Co_.-__-- 95 attle-Tacoma Interurban: 
inaw City Gas Co.—See Saginaw- Bay City SN an, ini didiicin nbtidecinaibwliie wipes es 
tT dh one CR... canncknedancenenee 95 | Sea View RR.—See Brooklyn Union Pe 1 


inaw Valley a Saginaw-Bay Second Avenue Pass. Ry.— 








8 
nited Pi 87 


eT SS eae 95 | Second Avenue RR.—See iemnealiten St. R. 
Ce TS ea eae 95 CN Gc Beal eccccadagncgtase seron<tco “7 
St. Charles & St. Louls County ae e.—See Second Avenue Traction—See United Traction 87 
St. Louls Su. Charles & Western RR-_--.-- 96 | Second & Third St. Pass. Ry.—See Union Tr. 84 
St. Charles Street RR.See New "Ori. Rys. Co. 72 | Sedalia Light & Traction Co_........-...-- 101 
i, Gee PS PD «nn ncn ecwocnesese 89 | Seventeenth Nineteenth Street Passenger 
St. Joseph Ry., L gt, F yeu 3 R Pag ag — ». 95 Ry —See Union Traction System...-..---.. 84 
St’ Louis Cable & L. &S 9o mae St. Incline Plane Co.—See a 
St. Louls a & aan -. he Tinos SR a caine chchcd nines acehencden tab ci mentiagenl: 
a a alie ee Be we ee 37 | Shamokin Mt. Carmel Transit Co_.......-- 101 
St. Louis Elec. Bridge Co.—See Ill. Trac. Co__ 37| Sharon & Newcastle Rys.—See Mah. & Shen. 
St. Louis Elec. Terminal Co..-.--- 37 SE * ee eae en 110 
St. Louls & Meramec River R Shawnee-Tecumseh se Ae ee 101 
Louis & Suburban Ry................... 95 Gbebovesn Light, Power & Ry............- 101 
St. Louls & Northeastern Ry.—See Illinois Shelbyville & hio River a Tbe cham tnden 113 
I aaa roi since tah ok eosin chk chen bs kn appeals 3? | Shreveport Traction Co... ................ 101 
St. Louls St. Charles & Western RR_-_.-.-.--. 96 | Sloux City Homer & Southern Ry.-.-...-..--. 113 
St. Louls & Spring. Ry.—See Ill. Trac. Co... 37 | Sioux pd cB irene arm adh ogupiniia 101 
St. Louis & Staunton Ry.—See Illinois Trac__ 37 Sixth Ave. RR.—See Metgepetnan Ss. Re... 75 
St. Louls & Suburban Ry. — See United Rys.Co. #5] Slate Belt “Electric Stree — Pere ae 67 
St. Louls Transit—See United Rys_-.-.-.--...--. 94 | Slatington St. Ry.—See ‘Lehigh Valley Tran. 
St. Paul City eee Twin City Rap. Trans. 66| Somers & Enfield — Ry.—See Hartford 


Salem & Eastern Ry.—See Stark Elec. RR.. 2v & Springfield ~~ = aaa 


Salem & Wakefield—See Bos. & Nor. St. Ry.. 14] Somerset Union & 
Salt Lake City RR.—See Utah Lt. & Ry. Co. 06 See Publi 


Middiesex Lighting Co.— 


ic Service Corp... 


Salt Lame Rapid Transit—See Utah Light & Somerville Horse RR.—See Boston El. R: 


as Oca eS Sbabene head 96 | South Bend & So. Mich. R: 
Ry... 96 | South Boston RR.—See 


Salt Lake & Utah Monn b 

San Bernardino Interruban Ry-- 
San Bernardino cone Traction Co 
San Diego Electric Ry--.-...-.--..- 
Sandusky Norwalk & Mansfield Electric Ry- 









96 | South Broo’ 


78 nati Newport 


.— See So Mich. y. aa 


est End St. Ry... 12 


Ry.—See ‘Silyn Rap. Tran. 


& Covington 


a klyn 17 
- 96] South Chicago yCte Ry.—See Cal. & So.Ch.Ry. 21 
- 86} South Covington & Cin. St. Ry.—See Cincin- 


Ry 
& Tiraction—See 


Sandusky Fremont & Southern Ry_______-_-_ 33 | South Jersey Gas, Electric. 
San. Win. & Amher. Ry.—See Det. Un. Rys. 41 Public Service Corporation.............-.. 68 
San Francisco Gas & Electric Co__..-..._--- %3 | South Middlesex St. Ry.—See Middlesex & 
San Francisco Oakland & ad Jose Cons. Ry. %9 | rear? seers i 14 
San Francisco neve NS i lobe adn 113] South Orange "& Maplewood Tractiqn—See 
San Francisco San Mateo Electric—See PE EE. cn atinecnucecsacossuéina 69 
United RR. R San Francisco. .........-.- 98 | South Side El. RR. Chicago Licdaeddnonnea 2 
San Jose-Los Gatos Interurban Ky......-.-.-. 100 | South Shore & Boston St. Ry-.-.....--.---- 15 
Sao Paulo Tramway Lignt & Wvower Co..112 | South Yuba Water Co. mola California Gas & 
Saratoga Traction—See Hudson Valley Ry.. 6 Electric Corporation. .............-...--. 98 
Savanneh Electric Co.................-.<< 100 ——*, Ry. & Development Co.—See Va. 
Savannah Thunderbolt & Isle of Hope Ry.— RO 0 ee re 93 
See Savannah Electric Co................ 100 gente Boulevard RR.—See Union Ry_... 75 
Sa ctenvetsnanancenscnshbenses 100 | Southern Elec. Ry.—See United Traction Co. &7 


Schuylkill Electric Ry.—See East. Penn. Rys_. 91 | Southern Electric : Securities Ge... ........-- 72 





ae 











Page 
Sone Heat, Light & Power Co.—See Phila.” 
CD Sa nocd -bine adie adidas enemas 86 
Southern. Light & Traction Co. (Natchez)... 67 
Southern Light & Traction (San Antonio).... 96 
Southern Michigan Ry..............-.---.- 10 
Southern Ohio Tractlon——See Cin. Dayton °. 
TEED, SEE np oncnencescecenenssenhte 
cS eee ea eae ee 38 
| Southern Traction—See Pt'gh Rys. Co-_------ 87 
Southern Wisconsin Ry. Co......-.-.------ 62 
me KTR Street Ry. (under United Power a 
South Wes est Missouri Rallroad_......_----~- 109 
Spokane & Inland Empire Ry-_-.---.-.----.---- 103 
Spokane & Inland Ry. —Seo Spokane & In- 
oe ee a ee. 103 
— Terminal Co._.See Spokane & Inland 
IEE isn. dete nce ease aivan aeaie 103 
Spokane “Traction Co.—See Spokane & ner 
Springfield Belt Ry. Co.—See Ill. Trac. Co--.-- 3 
Soringentd Il. Fi Consolidated Railway—See 
Springfiel pee” Feta 103 


date 
Springfield El. CE PRAR LEER 104 
Springfield (Mo.) Y Bas e itiec. Co.—See coche: 


fleld Ry. & Light Co 
Springtield & Northeastern Traction Mana 


Illinois hyo ~% i. Bing hd ER RG Lape 37 
Springfield (Ohi Amer. Rys. Co... 82 
Springfield (1l.) yo = ye Light Co........ 10 
Springfield Ry. Cuos.— 


New Eng. Invest . 
RRS Eg) SS 
Springfield (Mo.) Ry. & Light Co... 
Springfield (Mass.) St- Ry.—See Ne 

le: Gt I 6 one mnie nahi hoon sin 
Springfield South Charleston Washington 

ourt House & Chillicothe Traction Co-...113 

Springfield ie Traction—See Springfield 





Springfield sy 8 OO) reap 103 
Springfield & Washington Ry-_---.....------ 113 
Springfield & Xenia Railway.--....-....--- 103 
——_ & Western Ry.—See Ind., Col. & 


Eas 
Stamford’ Street RR.—See Consolidated Ry-. be 
Standard Elec. Co.—See Cal. G. & El. Corp... 9 
BENE: EE BE ncaa athoqanmaqininageut 3 
Staten Island Midland Ry.-.....-.--.--...---. 
Steinway a frm a. Y. & Queens Co. ‘* 
SR eee 11 
Steubenville & Bast Liverpool Ry. & Lt. Co_- 42 
Steubenville ey &! & Ohio Valley Traction— 

See S' Trac 


teu heel. 
Sosubonvilie Traction & Light Co. Thx. Steu- 








benville & East Liverpool Ry. & Lt. Co.... 42 
Steubenville & Wheelin: Traction Co. ae 109 
tillwater & Mechanicville—See Hud. Val. Ry. 5 
Stockton Electric RR..................... 104 
Streator Gas & Lt. Co.—See Ill. Lt. & Tr. Co_104 
Suburban Railroad CR 0 nsncnetnacecs 28 
Suburban Rapid Ema 1 Co. (Winnipeg) - - ~~ -- 113 
Suburban Rapjd Tr St. Ry., Pittsburgh,Pa. 
—See Consolidated “Traction Co....-.-._. 89 
Suffolk * ht & Ice Co.—See Norfolix & Ports- 
ke. ee eee 77 
Susquqreane Ry. Lt. & Power Co..........- 57 


Sutro RR.—See United RR. of = Francisco. 4 
Sutter St. Ry.—See United RR. of San Fran... 9 











General Electric Company 





ELECTRIC RAILWAY FOQUIPMENTS 
| Alternati g and Direct Current 


The General Electric Company is furnishing complete equipments 
for the electrification of new roads and existing steam roads. 


The unqualified success that has attended the operation of roads 
equipped with General Electric apparatus is the best recommenda- 
tion of General Electric methods of design and construction. 





New York Office: 
30 Church Street 





PRINCIPAL OFFICE: SCHENECTADY, N. Y. 


For Great Britain and Ireland: The British-Thomson-Houston Co., Ltd., of Rugby, and 
83 Cannon St., London, E. C 


Sales offices in 
all large cities 
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Syracuse Lake pare fF Fs eee 104 
Syracuse — WE on wréccdasbaswes 104 
Syracuse & South = Eles. ) aN 104 
Syracuse & Suburban RR--....------------ 104 


Tacoma ay & P.—See Puget S. El. Ry_...101 
omaaee Lansford Street Ry.—See East 
C0 ee ee ee ee 


Penn ~.. aides tines aaa are eines siacialee mole ob eebianiene es ” 93 
Tampa nc inn cale dkcm caepwines! 04 
Tarrytown White Plains & Mam. R 75 


Taunton & Brockton Street 





Old Colon a Rallwa ay REE ga Rega 

Taunton & Buzzard’s Bay St. Ry.—See New 
jeateré & Onset Ry.................-.- 69 
Taunton & Pawtucket St. Ry.--------..--- i 


33 





Taunton Street Ry.—See ond yy 8-3 ne: Ps 


remple Street Cable y AT +o: ‘ac. y.. 60 





Terre Haute Trac. _ i Sees 1 | 
Terre Haute Indianapolis Eastern Trac. Co- 51 
Texarkana Electric Street Ry..-----.-.---- 13 
TERRE. Dee Bin cvccarccescescceceosece 4 
Third Avenue RR % ° hae 7 
Thirteenth & Fifteenth Sts. Pass. Ry.—See 
Unuien Traction Gyetem..............-.+- 84 
= -fourth St. Crosstowii Ry.—See Metro- | 
politan St Ry 5 





Co. 

Toledo Ann Arbor & Detroit Ry an 
Toledo Bowling Green & Seuthera Traction - - “108 
‘Toledo & Chicago Interurban Ry- -------_-- -113 | 

Tee, a dated St. Ry.—See Toledo Rye. 
Toledo ‘ayette & Western Ry 
Toledo Fostoria & Findlay......-......-... 
big = romans a. Norwaliz St. Ry.—See 


& Lig! 6 
Toledo leat & Light Co.—See Tol. Rys. & Lt_106 
Toledo & Indiana Ry ..................... 7 
Toledo Ottawa Beach & Northern Ry-_------- 06 





















Toledo Port Clinton & Lakeside Ry Co-.----- 107 
Toledo Railway & Light Co._._.........-.-.- 106 
Toledo Traction—See — Rys, & Lt. Co. . 106 
Toledo Urban & Interurban Ry-........... 106 
Toledo Waterville & Southern See Maumee 
Valley Rys. & Light Co. -106 
Toledo %  pameen . 106 
Topeka Ry -.......-- -107 
Toronto (Canada) . SSSR eRaE 113 
Torrington & Winchester St. Ry.—See Con- 
solida | SNe I ee Peres 69 
Tractional Co. of New Jersey._........--..-. 19 
Traction Term.Co.—See Ohlo Trac. Co. ...-. 2 
Transit Development ‘o.—See Brooklyn 
RE ae eee era 
Trego 4. & Limerick Elec.—See Rox. Chest. 

i PR:  cccdase<hesbiecacmes 
Transcontinental Electric Ee 
Trenton Gas Elect.—See So. Jersey Gas, 

Electric & Traction..................... 6 
Trenton Lakewood & Atlantic Ry.......... 113 
Trenton & New Brunswick RR----.--..--.---- 83 


Trenton New Hope & Lambertville St. Ry.— 
See New Jersey & Pennsylvania Traction Co_107 
Trenton Pennington & Hopewell Street Ry.— 
ES OS eee aa 





Page 
Trenton (N. J.) Street Ry.—See United Power 


& Transporta’ ~~ te ae Ma EE ORE ng 85 
Tri-City Ry.—See T ty Ry. & Lt. Co...-- 37 
Tri- “City Raliway & Light RR I ae a 37 
Tri-City Traction Co.—See Illinois ale Co... a 


Troy City Ry.—See Unit og ara. any) ne 
bs 7 Pass. Ry.—See Fed.  y P alley 


5 a EE ne oe 
Troy & N New Engl 


Tuscaloosa Belt —whe & Birm. & Gulf Ry. é 
Rs AO ten ctntin nips thaatntovipne in one oe 07 
scarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Tustin Street Ry. ret Philadciphia ls S00 86 
enty-Second S' All. Av. Pass. Ry..---- 84 


Tw & Ry 
Twenty. Eighth Pe Mee 3g Ninth'ss Streets Cross- 


wn RR.—See M a autem ...... 75 
Twenty: -Third St. Ry.—See - Ry. Sys.. 75 
Twin City eg Electric ) 9 oe hed TY ~ 52 
Twin City Ra oy a a EHS 66 

Twin States Gas & Electric Co..-.......__-- 15 
Tyrone Electric Ry.—See American Rys. Co... 81 


Unien Consolidated Elevated RR., Chicago-- 
nion ee RR. (St. Louls, Mo.) —See 
ed Rallways Co 





pe : a ae 95 
Union Hlectrie 5 NS pe eSge ae 41 
vase Elev. —_ orthwestern Elev.... 2 

on LF & Elec. Co.—See Twin States Gas 

" ER Re poe nnnnestSlpcncesecunse 15 
Union Light: eat & Power Co.—See Cin- 
cinnati Newport & Covington---.-...-_-- 
mes sane. 6 & Power Co.— Nashville Ry. 
il PEGE a ISS 2 EAE ys 6 
Union hy Union Elevated RR_...... 28 
Union Pass. Ry.—See Union Trac. System... ae 
e's i 8k are eae 
Union Ry.—See Chester Traction........... He} 
Union Street Ry. (New Bedford, en... 69 
Uniontown & onongahela Valley Ry.— 
West | tn gcvktancddennme 89 
Union Co. (Santa Cruz) ....-.....-- 100 


Union Traction Co. of Indiana. 
Traction Ca. 








United Gas & Elec. Co.— Louisville 
Werth Fev. @ TGR OO. ..o0 ceids ccccesscnss 
nited Gas & Electric Co.—See California 
Gas & Electric Caspereten. NE Te 98 

United Power Co.— . Tr. & Lt. Co_. 41 

84 





Fran 
United Rys. & Electric Co. _ ‘Baltimore 
United Rys. Co. (Portland, Ore.) 
United Rys. Investment Co. “(San Francisco). 9 
United Railways Co. (St. Lo 
United St. a of Central - Jersey—See 
Og ee ee ee ee 
United Traction. (Albany) 5 
United Trac. & Elec —See Providence Sec. Co- 
United Traction (Pittsburgh)—See Phila. Co. 
United Traction (Reading, Pa.)}—See United 
Power & Transportation...............-.- 8 
Cains -- RR. Cu.—See Du Boils 
lec in stata biisite rem ae tigs Solio thei 
Urbana Bellefontaine & Lv ga Ry.—See 
Indiana Columbus & Eastern._._....__.-- 
Urbana & Champaign Ry. = & Elec. Co _. 
Urbana Lt. H. & P. Co.—See Ill. Trac. Co... 37 


wu 








| Warren Co. Ry.—See Hudson Valley Ry_--_- 





36 | 


} 


Peas. 
Utah Light & corer Co.—See Utah Lt. & Ry. 
tah ht & R 


19 
a & Moh. Val. i zioy 
Uxbridge & Blackstone St. Ry 71 


Yallejo Gas Lt. Co.—See Cal. be ~ & Elec. Cor 98 
giey Counties Power Co.—See California 


as & Electric Corporation.............. 8 
valley ee ae 48 
Van Brunt Street & Erie Basin RR.......-... 18 
Vicksburg Ry. & Light Co................. 7 


0 
Vincennes Citizens St. Ry.—See Vin. Tr. & Lt_108 
Vincennes Traction & Light Co 
Virginia Passenger & Power Co 


weet! River Traction Co.—See Ft. Wayne 
Wabash Valley Traction Co......_- 
Wakefield & Stoneham St. Ry.—See Boston 
& Northern Street Ry.................-- 
Walkill "Transit |_| EEE REI ES ees 63 
Waltham St. Ry.—See a Sub. Elec. Co. 12 
Ware & Brookfield Street Ry..........----- 
Warren Brookfield & ohn Street Ry 











arren & Jamestown a cewek acca 108 
Washington Alexandria & Mt. Vernon Ry __-- es 
Washington Arlington & Falls Church Ry-_--- 
Washington Baltimore & Annapolis Elec. .R “109 
Washington & Canonsburg Ry. Co. 

Pittsburgh Railways Co._....... - 89 
Washington Fred’k & Gettysburg----..---- 46 
Washington & rgetown—See Tr_.108 
Washington & Glen Echo RR. —ten" We ashing 


ton Rallways & Electric. .............-- 
Washington & Great Falls a Ry. —See 
Washineton ore & Elect 108 
Wash. & Rock. Ry.—See ‘Wash. hy. & Elec__108 
Washington St. Rys. Co.—See Wash.Ry.&El_ 108 
Was! biasten mer 5! Bee Oe... cocncs 
Washington Ry. & Power Co_..-....-.----.--- 
Washington (Obijo) Traction aac damapinninsin’ 113 
W ashi: mn Water Power, S kane 
Wash. Woodside & For. Glen 
Waterloo Cedar Falls & North. 
Waterville & Fairfield Ry. 
Waterviiet Turnpike & —See United 
ee SE et cdnnes scousnccees 
Les yg ‘Transportation n Co 
Webb City Northern El. Ry. 
Missourl RR 
Wellesley 
a ck iiss ds ccm cealt tiansee te th incessant isin 
Westboro % Hopkinton St. Ry. —See Boston 
Suburban Electric Companies 


cient aghie t 103 
4) Power Co_108 
fap. Tran....109 
& Re 1 


sinittrireenniai Riana 113 
—See Sout a. 


Westchester Electric—See Union Ry., N. Y_. 75 
West Chester Kennett & W limington Elec. Ry. 56 
Westchester Traction Co. (Ossining) .......-.- 80 
West Cheater Street Ry... .....-.....-....- 09 
West Chicago Street RR.—See Chic. Rys. Co.- 25 


West —— Street RR. 


Tunnel.—See Chic. 


Southwark Passenger Ry..............-- 84 
West End Stre t Ry. (Boston) -_.-_.....--.-- 14 
West End Street Ry.—See Denv. City. Tram_ 38 
West End St. Ry.—See Lance. Co. Ry. & Lt__ 57 
West End Traction, Pittsburgh, Pa.—See 

Pittsburgh Railways Co..............--- 87 








J. G. White & Company 


INCORPORATED 


ENGINEERS--CONTRACTORS 


43-49 EXCHANGE PLACE, 
41-43 WALL STREET, 


ENGINEERING DEPARTMENT 


Separate Mechanical, Electrical, Civil and H: 
Reporte 
Consulting or Supervising Engineers 


OPERATING DEPARTMENT. 
Electric Railways, Electric Light and Power Platts, Gas Works, Water 


Works, &c., operated 


LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St., LONDON, E C 


ydraulic Engineering 
made on Public Utilities for Barkers and Investors. Act as 


Divisions. 


Assistance 
Utilities, 





New York, N Y. 


CONSTRUCTION DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Steam Railroads, 
Water Works, Gas Works, &c., &c., designed and built 


FINANCE DEPARTMENT. 
given in financing meritorious enterprises for Public Service 
Transportati: 


ion or Industrial purposes. 


CANADIAN CORRESPONDENTS 
CANADIAN WHITE CO., Ltd. 
Sovereign Bank Bldg. MONTREAL 


PRINCIPAL PHILIPPINE OFFICE: MANILA P., I. 





REINFORCED CONCRETE BUILDINGS 


Reinforced concrete work is one of our specialties. 


Our engineers work out all details of 


field force carries through the actual building 
struction and the installation of all equipment, elec- | 


trical and otherwise. 
We have designed and constructed 


concrete buildings, and we are prepared to design and 
construct reinforced concrete buildings of any mag- 


nitude, and for any purpose. 


design, and our 
con- 


many reinforced 
guarding 





Our service is comprehensive-—-we make preliminary 
reports and estimates, design the building or plant in 
all details, purchaseeq uipment, construct the building or 
plant, and turn it over ready for occupancy or operation. 

By our form of contract—cost plus a fixed sum or 
cost plus a percentage—-we become our client’s agent, 
and promoting his interests, effecting econo- 
mies in time and in the purchase of materials and equip- 
ment—economies which he could not otherwise obtain. 


Stone & Webster Engineering Corporation, 
Constructing Engineers 


147 MILK STREET, 


BOSTON MASS 


We are prepared t>» design and construct industrial buildings, « ater power 


developments, power 


distributing systems, either new work or extensions. 


stations, railways, 


electrical transmission lines and 
Correspondence invited. 
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Page. Poge 
& East eet Hy. Go. St. Ry.—See aa | Worcester & Blackstone epg Ae Street Ry.— = 















‘age. | 
Westerly & Hopkinton Street Ry. peel Weta 

Boston Suburban Electric Companies. --- - - 34) Mononga. oy ey. Reese eats ideiate N.w Eg. Inv. &8 c. Co.........-.- 
Western Massachusetts St. Ry.........-.-.. ih ne = Street Ry.—See Wore. & Clin. St. Ry. = * Wore. Cons. St. Ry. 71 
Western New York & , Pennsylvania Trac. Co_- 39 | Mono ela Street Ry. Co.............. 88 | Worcester & Conn. Eastern Ry.—See Con- 
Westers Olfo Rallwar <6. o.scecc conc cucu ne 58 | Willamette Boldse'| fy See . .. ) eg ae Rr ew are 69 
Western Railways & Tight nkin na cada 80 | Willimantic Traction Co.—See Consol. Ry... 69 | Worcester Consolidated Street—See Worcester 
Westhampton Park Ry.—See Va. Pass. & | Weems (Del.) City Ry.—See Wilmington 7a. ae PRE Tie... nn navsnasswanen 71 

SS ee aes a fe RE ey a ae 86 | | worcester & Holden Street Ry... -...-..... 71 
West India E aegteie’ er eee | Wilmington & Chester oe Co.—See | Worcester & Marlborough Street Ry.—See 
West Liberty St. Ry.—See Pitts. & Birm. | Uni uted Power & Transportation......._--. 86| Worcester Consolidated__.-..._..--.--... 71 

Co . & Edgemore,—See Wilm. e Chester Tr. 86| Worcester Railways & Investment Co-_...-_-.- 71 

40 | ington New Castle & Souther _. eee 109 | Worcester & — Street Ry.—See 

West Penn Rys Co. ........-.-....- -- 89 | Wilmington (N. C.) Street Ry See mm | Cpmsetaset Bl... .cascesccureucgsnt sss 
West Phila. Pass. Ry.—See Union Tra ys_. 84! Railways Light & Power Co__......_..- | Worcester & Webster Street Ry. 
West Roxbury & Roslindale St. Ry_- .--- 15 | Winchester Ave. RR.—See Consolidated y=" vs Pe Se aa ae ee 
Ce ee Oe re 113 | Windsor Essex & Lake Shore = 7 ems | Wyandotte & Detroit River Ry.—See Detroit 
West Shore Ry.—See Consolidated ee 69 | Windsor Locks Traction Co.— arttord “tt SOGSE  MMMNWEP.. cu ccocdessiventosetwihs 40 
wos Var pe. eB = Elmira W.L OO. AF | wie Ss — ~~ yt Se eollnaies eg waa a 106 | 

etze yler itt amb tons innebago Traction (Oshkosh) ......-..---- ms | vat 
Whatcom County Ry. & Light Co.......... 10 | Winnipeg Electric Ry--.........---..--.--- T2- vom Wee We. 3 wi adacs 
Wheeling & Eim Grove RR.—See City & Elm | Winnipe Electric St. Ry.—See Winnipeg Youngstown & Ohio River RR_ 

Grove RR--———-- -- -cese-- 109) Elec. Ry---------- ~~~ ~~~ ------- ~~~ 113| youngstown-Sharon Ry. & Light.—See 
Wheeling (West V igiale) PROGR. nicusnon 109 | Wi innipeg Selkirk & Lake Winniper Ry. Z Mahoning & Shenango Ry. & Light Co 110 
Whitehall & Granville & nen mene nn nen--n= 113 | Winnisimet RR.—See Bos, & North. St. Ry-_15 | younae stown & Southern Ry ee} 
Whitman St. Ry. oe Old Colony St. Ry..-- 14 | Winona Interurban Ry---..-..------------ 110 Ypsilant! & Saline Ry. See Det.” Vpsiiauti 
Ww iehita. | RR. & iat chitin nw 4.45 th a inert wee 80 | Winona (Minn.) Ry, a | Reece 110| “ ‘ann Arbor & Jackson 41 
Wilkes-Barre Dallas & Harvey's Lake Ry— | Winston-Salem Railway Melectrie Me Ae S16 Se ee ee ee ee Re ee 

See United Power & Ly RN 4 | Wisconsin Rapid Transit _ Re ee 112 | 
Wilkes-Barre & Hazleton Ry..-..-.-- | Wisconsin Traction Light Heat & Power_.-..-. 63 enegme yo Pgs Co.—See Col. 
Wilkes-Barre & Hazleton RR.-.....-.-.--- 40 | Woburn & Reading— Boston & North... 14 Newark & Zanes 
Wilkes-Barre Term. RR.—See Wilkesbarre & Wolf Lake Ry. & Resort Co.—See Jackso’ | Zanesville Flectrie . —See Col. 

Hazleton Ry-_-.---- 49| Consolidated Traction Co_._........-.--- 7|  & Zanesville.......-2....-..- = 34 
Wilkes-Barre % Wyoming “Valley Traction— Woonsocket St. Ry.—See Rhode Island Co 72 | Zanesville Ry. Light & Power Co.—See 

85 | Woronoco St. Ry.—See Western Mass. St. Ry. 71 Col. Newark & Zanesv’lle...._..--.--.-.. 34 


See United Power & Transportation_..-.._. 








Kidder, Peabody & Co., 


115 Devonshire Street, Boston 


INVESTMENT SECURITIES. 


FOREIGN EXCHANGE. LETTERS OF CREDIT. 





Blodget, Merritt & Co., 


BANKERS, 
DEALERS IN STREET RAILWAY & MUNICIPAL BONDS 


Members Boston Stock Exchange. 


16 Congress Street. 36 Nassau Street 
BOSTON. NEW YORK. 





GraHaM & Co. 


BANKERS 
607 Chestnut St, PHILADELPHIA 





High-Grade Investment Securities 





Street Railways Financed 





Issue Letters of Credit and Travelers’ Cheques 
available throughout the world 
SPECIAL LIST OF INVESTMENT OFFERINGS UPON APPLICATION 























= —‘—_—__—s~— | 
N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 78 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest en balances. Aet as fiscal 
avents for municipalities and corpora: 
tions. Issue letters off credit and deal in 


BONDS FOR INVESTMENT | 








LIST ON APPLICATION 














If you wish to BUY or SELL 


TRACTION COMPANY BONDS OR STOCKS, 


GAS COMPANY BONDS OR STOCK8, FERRY COMPANY BONDS OR STOCKS, 
INDUSTRIALS, 





GUSTAVUS MAAS, 
20 BROAD STREET, - NEW YORK. 


ESTABLISHED 1868. 


Hodenpyl, Walbridge & Co., 
BANKERS. 


7 WALL STREET, NEW YORK. 


RAILROAD, STREET RAILWAY, GAS AND ELECTRIG LIGHT SECURITIES. 











WHITAKER & COMPANY, 
BOND AND STOCK BROKERS, 
300 North Fourth Street, - St. Louis, Mo 


INVESTMENT SECURITIES AND MUNICIPAL 
BONDS. WE BUY TOTAL I8SUBS OF OITIES, 
COUNTIES, SOHOOL AND STREET RAILWAY 
COMPANY BONDS. 


° MONTHLY CIRCULAR QUOTING LOCAL SEGURITIES MAILED ON APPLICATION 


























UMI 


BROWN BROTHERS & CO., 
New York, 


PHILADELPHIA, BOSTON, 


Fourth and Chestnut Streets, 60 State Street, 
AND 


BALTIMORE, 
ALEXANDER BROWN & SONS. 





Members of the New York, Philadelphia, Boston and Baltimore Stock Exchanges. 





STOCKS, BONDS and 
INVESTMENT SECURITIES 
Bought and Sold. 


QEPOSIT ACCOUNTS of American Banks, Bankers, Firms and 
Individuals received on favorable terms in New York and London. 


CERTIFICATES OF DEPOSIT issued payable on demand or 
at a stated period. 


Arrangements made with BANKS AND BANKERS in the 
United States by which they may ISSUE THEIR OWN 
DRAFTS ON ALL FOREIGN COUNTRIES. 


BILLS OF EXCHANGE and CABLE TRANSFERS bought 
and sold. 


Issue TRAVELERS’ LETTERS OF CREDIT, COMMERCIAL 
LETTERS OF CREDIT, INTERNATIONAL CHEQUES, 
available everywhere. 


COLLECTIONS MADE ON ALL PARTS OF THE WORLD. 


BROWN, SHIPLEY & Co., 


London. 
For the convenience of Travelers: 123 Pall Mall, S. W. 
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